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Akron Canton & Youngstown RR.—Earnings— 


November— 1945 1944 1943 
Gross from railway. $301,395 $350,476 $388,052 
Net from railway- 66,700 90,849 136,612 
Net ry. oper. income 41,227 22,076 78,994 

From Jan. 1— 

Gross from railway 
Net from railway__-_~_-~~ 
Net ry. oper. income- 
—V. 162, p. 2809. 


1942 
$318,588 
118,514 
66,521 


3,974,473 
1,016,590 
401,305 


4,266,594 
1,441,653 
681,763 


4,116,717 
1,685,401 
931,821 


3,151,907 
1,048,301 
576,198 


Alabama Great Southern RR.—Earnings— 


November— 1945 1944 1943 
Gross from railway- $1,334,249 $1,761,630 $1,957,060 
Net from railway 386,994 565,606 969,522 
Net ry. oper. income--- 105,357 125,712 309,071 

From Jan. 1— 

Gross from railway---- 
Net from railway -- --- 
Net ry. oper. income —_. 
—V. 162, p. 2633. 


1942 
$1,952,611 
1,086,102 
333,040 


18,395,411 
6,364,780 
1,486,822 


20,354,624 21,514,981 
7,932,307 10,594,372 
1,735,226 2,776,325 


17,927,843 
8,929,844 
1,927,499 


Allied Laboratories, Inc.—Inaugurates Pension Trust— 


The corporation on Dec. 26 announced inauguration of a pension 
trust for the benefit of employees of all divisions. Under the program 
all employees between the ages of 30 years. and 55 years, with five 
years of past service, are eligible to participate in a plan under- 
written by the New England Mutual Life Insurance Co. This plan in- 
cludes retirement and liberal life insurance benefits, and employees 
Participate in the cost of the plan. A separate plan administered by 
the corporation is available without cost to employees over 55 years 
of age, with five years past service. 

The establishment of this pension program enlarges a plan of em- 
ployee benefits which previously included group life insurance, health 
and hospitalization, and sickness and accident insurance. 

Divisions of Allied Laboratories, Inc., include the Pitman-Moore Co., 
Indianapolis; Royal Serum Co., Kansas City, Mo.; Sioux City Serum 
Co., Sioux City, Iowa; Sioux Falis Seruin.Co., Siov~ Bett Sh ¢& 
the United Serum Co. *°neas Cit’. “ 2. 9. P2h5, 


, Atton RR.—\Earnings— 
November— 1945 
Gross from railway_. $2,821,059 
Net from railway _- 621,468 
Net ry. oper. income 268,895 

From Jan. 1— 
Gross from railway - 
Net from railway _-_---- 
Wet ry. oper. income- 
*Deficit.—V. 


ot 


1944 
$3,187,519 
1,026,038 
445,036 


1943 
$3,155,009 
1,224,071 
212,636 


1942 
$3,242,060 
1,586,120 
* 1,408,244 


33.422,420 
9,341,254 
3,522,931 

162, p. 2809. 


34,882,871 34, 
11,684,500 
3,961,546 


77,082 
13,856,386 
3,521,649 


28,565,825 
10,710,325 
2,461,584 


Amalgamated Sugar Co.—Earnings— 


Years End. Sept. 30— 1945 1944 1943 1942 
Sugar sales —~.- .--~ $11,167,060 $13,652,761 $13,703,777 $13,208,417 
Ped. excise tax on sugar 983,481 1,224,488 1,256,405 1,239,451 
Sugar marketing exps.. 1,759,091 2,157,152 1,991,968 2.084,051 
$9,884,915 

7,729,045 





Net ret. on sugar sold $8,424,487 $10,271,122 $10,455,404 
Cost of sugar sold__-- 7,000,959 8,917,692 8,658,721 





Gross profit on sugar 
Sales 
fr. auxil. 


opers. __ 


$1,423,529 $1,353.429 
638,678 362,612 
$1,716,041 $2,075,978 
227,969 220,415 


$1,796,682 
279,296 


$2,155,869 


Inc. 229,390 





Gross prof. fr. opers. 
Adm. & gen. off. exps. 


$2,062,206 
244,092 


$2,385,259 
200,162 





$1,488,072 
84,449 


Net prof. fr. opers.__ 
Other income 


$1,618,114 
58,333 


$1,855,564 
47,884 


$2,185,097 
43,101 





Total income —_.-_. 
Other deductions 
Net non-recur. chgs.__{ 
Prov. for “income taxes_ 


$1,876,447 
193,790{ 


$1,572,521 
291,967 
Cri,658 
c2=,718 


$1,903,448 
160,786 
21,954 
968,441 


$752,267 


$2,228,197 
158,457 
140,570 


t 
821,000 930,087 


“$861,657 








$999,083 


Net income °$756,494 


Dividends on pfd. 
common stock 474,908 474,908 474,908 578,491 
*Equivalent to $0.76 per common share in 1945 and $0.61 per com- 
mon share in 1944. 
BALANCE SHEET, SEPT. 30, 1945 


ASSETS—Cash on deposit and on hand, $1,059,597; investment in 
. 8. Treasury notes and certificates, $390,000; accounts receivable 
(after reserves for losses of $24,610), $2,052,101; notes receivable» 
$17,471; inventories, $2,810,468; advances ond expenditures pertaining 
to cost of processing 1945 crop of beets and auxiliary operations, 
$1,022,181; investments, $603,396; fixed assets (after reserve for de- 
preciation, $4,744,764), $7,382,334; deferred charges, $99,289; total, 
$15,436,837. 

LIABILITIES—Notes payable—long-term credit agreement install- 
ment due Nov. 1, 1945, $200,000; accounts payable and sundry accounts, 
$781,412; accrued taxes, $2,016,857; long-term liabilities, $1.800,000; 
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oe 
reserve for workmen's compensation insurance, 
contingencies, $200,000; first preferred 5‘: 
Shares (par value $10), $6,735,968; common stock (690,549 shares, 
$1 par), $690,549; capital surplus, $383,432; earned surplus, accu- 


mulated sinee April 1, 1936, -$3,352,118; total, $15,436;837.—V. 161, 
p. 201. 


$57,914; reserve for 
cumulative stock (673,596%4 


American Bridge Co.—New Vice-President— 


Charles W. Doerr has been elected to succeed Curtis S. Garner as 
Vice-President in charge of erection of this company, which is a sub- 
sidiary of the United States Steel Corp.—vV. 157, p. 125. 


American Car & Foundry Co.—New Order Received— 


The company on Dec. 28 announced receipt of an order from the 
Pittsburgh & West Virginia Ry. Co. for 100 50-ton box cars.—V. 162, 
p. 3186. 
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American Foundry Equipment Co.—New Director— 


Election of John W. Leslie, President of Signode Steel Strapping Co., 
has been elected to the board of directors. He also is a director of 


“ty Pyke-National Co. and Hammond Instrument Co.—V. 162, p. 129. 


American Gas & Electric Co.—Choice of Central Sys- 
tem Approved by SEC— 


The Securities and Exchange Commission ruled unanimously Dec. 26 
that the company under the geographical-integration provision of the 
Holding Company Act may retain its so-called central system and may 
continue in.existence as a registered holding company. ie 

However, according to the decision, the company, a subsidiary of the 
Electric Bond and Share Co., cannot continue to control, in con- 
junction With the central system, the Scranton Electric ‘Co., the West 


INSURANCE - 


MISCELLANEOUS 


Pittston-Exeter RR.- and the Atlantic City Electric Co. and its sub- 
sidiaries—the Deepwater Operating Co. and the South Pennsgrove 
Reaity.Co. 

American Gas had indicated, the Commission said, that, if faced with 
a choice of retaining its central system or the Atlantic City Electric 
Co. system, or the Scranton Electric Co. system, it would elect to retain 
the central system, which operates in Michigan, Indiana, Ohio, Vir- 
ginia, West Virginia, Tennessee and Kentucky. 


The Commission ordered the company to divest itself of Scranton 
Electric and Atlantic City Electric and their businesses and operations, 


On an assets and revenue basis, the Commission pointed out, the 
central system constitutes about 85% of the consolidated utility plant 
and operating revenues of the American Gas system: The gross utility 
plant aggregated. $442,613,000 as of Dee. 31, 1944, 


The retainable utility properties of the Central System include tho 
Appalachian Electric Power Co., Indiana & Michigan Electric Co., 
Kentucky & West Virginia Power Co., Inc.; Kingsport Utilities, Inc.; 
Ohio Power Co., Wheeling Electric Co. and Kanawha Valley Power Co, 

_ lh 


Negotiating for $25,000,000 Loan— 


Negotiations for a $25,000,000 2° serial bank loan have practically 
been completed by the company, and application for permission to con- 
Summate the loan is expected to be filed with the SEC within the 
next few days. 

Proceeds of the loan are to be applied to $24,330,000 of company 
debentures. The bank loan, which will be unsecured, will replace the 
Pag and permit interest savings of $352,375 a year.—V. 162, 
Pp. 3066. 


American General Corp.—Offer Extended— 


Ellery C. Huntington, Jr., President, on Jan, 2, in a notice of 
extension to the holders of com:non stock of this corporation, inclnding 
shares represented by stock certificates originally the 
following predecessor corporations: United Founders Corp.; American 
Founders Corp.; American and Continental Corp.; American & Generai 
Securities Corp.; Internationa) Secuiides Corp, of America; Second 
fer OFZ) Shouities Corp. United States & British International 
Co, Lid. and Reliance Management Corp., said: 

“The term of the invitation dated April 16, 1945 to holders of 
common stock of American General Corp. (ineluding shares represented 
by certificates of predecessor corporations) to tender to the Corpo- 
ration odd lots-(less than 100 shares) of such stock for sale, subject 
to the terms and conditions set forth in the letter to stockholders 
dated April 16, 1945, (see V, 161, p. 1762), and in the letter of 
tender enclosed therewith at the current market quotation, plus a 
premium of 50c per share, has been extended from Dec. 31, 1945 
to March 30, 1946. Such market quotation shall be the last quoted 
sale on the New York Curb Exchange or ihe closing bid price 
(whichever is higher) on the day prior to that on which the letter 
of tender and the stock certificates, in good form for transfer, are 
received at the corporation's office, 1 Exchange Place, Jersey City, N. J. 

The invitation as extended expires on March 30, 1946 and is made 
only to holders of record on Dec. 31, 1945.—V. 162, p. 3066. 


American Locomotive Co.—New President, Ete.— 


Duncan W. Fraser has been elected Chairman of the board and 
Robert B. McColl has been elected President. William C. Dickerman 
resigned. as. Chairman but will continue to serve.as a director and 
a member of the Executive Committee. 

Mr. Fraser had been President since 1940. He is a director of 
General Steel Castings Corp., Canada Iron Foundries, Ltd., Otis Ele- 
yator Co., and Montreal Locomotive Works, Ltd. 

Robert B. McColl was Vice-President in charge of manufacturing 
and had directed American Locomotive’s vast war production pro- 
gram. 

The new officers assume similar posts with Montreal Locomotive 
Works, Ltd. W. L. Lentz, Vice-President in charge of manufacturing, 
also becomes Vice-President of the Montrea)] firm.—vV. 162, p. 2138. 


American Potash & Chemical Corp.—Stock Issues Reg- 
istered— 

The corporation has .registered 479,726 shares of capital 
without par value, with the SEC. These securities, representing 90.79% 
of such outstanding shares, .are now vested in the Alien Property 
Custodian, who has invited bids for the stock. 

The corporation, which .will receive, none of the proceeds, 
amend its prospectus to’ include’ required additional information if 
there is a successful bidder and the iatter plans to distribute the 
stock, including ¢74,726 shares held for the-benefit of two German 
nacionals—Wintershall, 4.G., Germany, and Salzdetfurth, A.G., Ger- 
many. The-remaining 5,600 shares. are registered in the name of 
MacNaughten’& Co. for the benefit of the estate of August Diehn, 
another German national.—V. 162, p. 2634. 


stock, 


will 


American Surety Co.—New Unit Starts Business— 


_ Marking an expansion of the facilities and services offered in the 
United States by this company and its principal affiliate, New York 
Casualty Co., Surety Fire Insurance Coy began business Jan. 2 as the 
third member of the American Suréty’ Group doing business in this 
country. Canadian Surety Co. and Gompania Mexicana de Garantias, 
S.A., are the other underwrititig members of the group. 

The new company, plans*for which have been in the making for the 
past year or more, and which has been incorporated in New York, be- 
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gan business with a capital and onrpees of $2,000,000 all paid in by 
Co. See V. 162, p. , 
ee netieceemerh means that for the first time in the eto 
history of American Surety Co., the American Surety Group . he ° 
to offer the public, through agents and brokers, fire prs nian 
marine lines which heretofore have been written through ot red aaa 
panies. Initially, Surety Fire will write practically every pg ot 
inland marine coverage, including personal property ‘‘all ris pro 
tection, and automobile fire, theft and collision insurance. eee 
The executives and directors of the new company are identica As “ 
those of American Surety and New York Casualty Companies. 
Lafrentz is President.—V. 162, p. 3187. 


Telegraph Co.—Washington- 


lephone & j 
American Telep via Coaxial Cable to Begin 


N. Y. Intercity Television 


Jan. i5— 
*’ announced that the Bell System's new coaxial 


mpany on Jan. = 3 , 
cabin Vek cow Anca Washington and New York will be used for oe 
vision for the first time Jan. 15 when President Truman will be tele- 


hile delivering his annual message to both houses of Congress. 
ieee will > By. the start of regularly scheduled intercity 
television programs from Washington ts New York via coaxial cable.— 


V. 162, p. 3187. 
American Water Works & Electric Co., Inc.—Output— 


i ti , for the 

wer output of the electric properties of this company 
a ended een. 29, 1945 totaled 72,865,000 kwh., a decrease of 
10.1% under the output of 81,061,900 kwh. for the corresponding 


week of 1944.—V. 162, p. 3187. 


Ann Arbor RR.—Earnings— 


November— 1945 
Gross from railway---- $545,509 
Net from railway-- 151,500 
Net ry. oper. income 58,239 


From Jan. 1— 
Gross from railway---- 
Net from railway 
Net ry. oper. income--- 
—V. 162, p. 2134. 


Argus Corp., Ltd.—Initial Preferred Dividend— 


] initi ; i d of 
rs recently declared an _ initial quarterly dividen 
o1.13% yg on the 442% cumulative convertible redeemable 
preference stock, par $100, payable March 1 to holders of record Jan. 
31. For offering, see V. 162, p. 2938. 


Associated Electric Co.—Settlement of Claims Ap- 
proved by SEC— 


lication-declaration concerned with proposed transactions 
uae Ee tn cadeting Fo the settlement oc various claims of Associat- 
ed Electric Co. and its subsidiaries against the former’s patent —- 
panies, Associated Gas and Electric Co. and Associated Gas an z ec- 
tric Corp., waS approved Jan. 2 by the Securities and Exchange Com- 
ee ed transactions include: 

+ ae demmnee and delivery by General Public Utilities Corp., the 
surviving company under the reorganization plan of Ageco and Age- 
corp, of 107,000 shares of its common stock to be acquired by Asso- 
ciated Electric Co. and pledged with Guaranty Trust Co. as trustee 
under the indenture securing Associated Electric’s debentures. — on 

2. The transfer and delivery by Agecorp to, and cancellation by, 

Associated Electric Co. of 250,000 shares of its outstanding common 
stock, and the reduction of Associated Electric's capital from $35,- 
,500,000. 
Tae tracuter by NY PA NJ Utilities Co., another Agecorp. and 
“Ageco subsidiary, of the entire 166,600 shares of common capita) stock 
‘of its subsidiary, Pennsylvania Edison Co., to Agecorp and the trans- 
fer by “Arecorp of such shares to Associated Electric. 

In approving the transactions, the found them 


1942 
$440,145 
121,283 
62,037 


1943 
$471,069 
118,798 
45,955 


1944 
$531,188 
140,316 
52,388 


4,695,510 
1,151,327 
469,686 


5,508,502 
1,617,828 
714,515 


5,466,692 
1,327,123 
626,413 


5,616,967 
1,281,490 
626,100 


necessary or 
appropriate to effectuate provisions of ction 11 .(B) of the H 


ny Act. The Commission reserved jurisdiction over the eS 
+ rg pon Mex of Associated Electric and imposed the condition. that 
ff and when all or part of the 107,000 shares of common stock of 
General Public become a free asset of Associated Electric the latter 
shall divest itself 2f all interest, direct or indirect, in the security 
in a period cf 90 days. : 
wThe Rmamtanton inde suavitencously an order approving an appli- 
cation filed jointly by Ageco and Agecorp for approval of a second 
post-effective amendment to their plen of reorganization. Under its 
terms, the text of a loan agreement will be changed so as to provide: 
“4. That the final maturity date of $6 000,000 of unsecured 1}2% 
Serial promissory notes will be Jan. 1, 1951, and aa 
2. That such serial notes will state expressly that they are senio! 
io the 414% convertible debentures of General Public, issuable pur- 
suant to the provisions of the plan.—Y. 162, p. 2810. 


_- Associated Gas & Electric Co.—Weekly Output— 

The trustees of the Associated Gas & Electric Corp. report that the 
electric output for the Associated Gas & Electric Group for the week 
ended Dec. 28, 1945 amounted to 114,507,016 kwh., a decrease of 
3,028,101 kwh., or 2.6%, from the corresponding week of i1944.— 
¥. 162, p. 3187. 


Atlanta & West Point RR.—Earnings— 


November— 1945 1944 
Gross from railway-—--- $383,713 $459,114 
Net from railway 91.871 
Net ry. oper. income-_-- 25,010 
' From Jan. 1— 

Gross from railway---- 
‘Net from railway 
Net ry. oper. income_--_ 
—V. 162, p. 2811. 


Atlanta Birmingham & Coast RR.—Earnings— 


November— 1945 1944 1943 
Gross from railway-_-_-- $487,023 $658,249 $547,639 
Net from raiiway------ *113,945 102,364 23,871 
“Net ry. oper. income_-_- *86,506 31,738 *33,529 


From Jan. 1— 
Gross from railway__-~ 
Net from railway 
Net ry. oper. income_--_ 


*Deficit.—V. 162, p. 2811. 
“ Atlantic Co.—Exchange of Securities, etc.— 


Under the company's reorganization and recapitalization plan 
_£V¥V. 162, p. 347), $10,478,950 5% 35-year sinking fund debentures due 
1960 and 272,092 shares of common stock were issued under the 
exchange plan and $121,050 of the debentures were sold to Southern 
‘United Ice Co. for investment. The 2,776 common shares not issued 
under the plan have been removed from registration. Courts & Co. 
were the underwriters.—V. 162, pp. 1387, 347. 


~ Atlantic Coast Line RR.—Earnings— , 
, Period End. Nov. 30— ae agate pte ia Mos.—1944 
$ 


$ 
Operating revenues_... 10,702,662 12,962,390 128,040.141 142,655,850 
Operating expenses __._ 9,143,645 7,946,045 97,075,809 84,611,606 


Net operating revs... 1,559,017 5,016,345 30,964,332 58,044,244 

600,000 3,750,000 20,750,000 42.000.000 
138,192 233,066 3,404,647 4,059,461 
820,825 


933,279 - 6,809,685 


1943 
$466,765 
175,963 
36,426 


4,819,349 
2,077,662 
438,637 


$577,615 
130,301 
*19,851 


6,569,934 
1,843,005 
509,855 


5,442,494 
1,415,992 
383,807 


7,385,242 
1,011,681 
236,010 


7,175,363 
1,516,041 
349,759 








' Net rv. oper. income_ 
—V. 162, pp. 2635, 3187. 


11,984,783 


‘Atlaiitic Mutual Insurance’ Co.—Promotions— 


William D. Winter, President of this company and of the Centennial 
Insurance Co., announced on Jan. 3 that W. Irving Plitt.. Branch 
Manager of the Boston (Mass.) office, will become Vice-President of 
both companies, in charge of their ocean marine departments, with 


He will be succeeded in Boston 
the companies’ New 


headquarters at the home office. 
by Gardner W. Brown, present Manager of 
Haven office. 

F. George Forrow, present Claims Manager, will become Vice-Presi- 
dent in charge of claim adjusting, to succeed Percy G. Craig, retiring 
under the companies’ pension and retirement plan. Julian Story will 
succeed Mr. Forrow. Seth C. Hetherington, present Field Manager, 
will become Vice-President in charge ot field production; J. Harold 
Poole, former Assistant Treasurer, has been promoted to the Treas- 
urership, and Miss Elizabeth Cullen, will succeed him. 

Other appointments announced by Mr. Winter are: Norman Chris- 
topher, Hull Secretary, in charge of ocean hull underwriting; Roy 
Thurnall, Assistant Secretary, in charge of ocean cargo underwriting; 
Carlisle H. Boger, Assistant Secretary, in charge of yacht underwriting; 
R. Kenneth Bell, Assistant Secretary, in charge of inland marine under- 
writing in the metropolitan area, and John C. Schuler, Assistant Sec- 
retary, in charge of special field production work. 

All of the promotions, according to the announcement, apply to 
both companies and will take effect immediately.—V. 162, p. 2010. 


Atlas Educational Film Co., Oak Park, Ill.—Acquired 


by F. S. Yantis Group—Expansion Planned. 

All of the assets, goodwill and name of the Atlas Educational Film 
Co., Oak Park, Ill., a pioneer producer of industrial and educational 
motion pictures and slide films, has been purchased by a new corpo- 
ration of the same name organized by F. S. Yantis & Co., Chicago 
investment bankers. 

During its 32-year history, Atlas has produced pictures for many of 
America’s leading corporations, trade associations, civic organizations 
and government agencies. Unfinished business now on the books is 
said to be the greatest in the company’s history. Additional capital 
has been paid in to the new company to increase working funds and 
to provide for an expansion program, including the purchase of new 
equipment and the modernization of studio facilities. 

The company is anticipating an expanded use of motion pictures 
and slide film in both color and black and white for purposes of sales 
promotion, public relations, employee training and education. The 
potential demand has been greatly stimulated by the effective use of 
motion pictures during the war in training our armed forces and war 
workers. ; 

Officers of the new company are: Milne J. Eckhardt, President, 
formerly associated with the Eastman Kedak Co.; A. B. Rehm, Vice- 
President and C. A. Rehm, Secretary, both of whom for many years 
have been active in the management of the old company; Kenneth 
Lineberry, Treasurer, who is a Vice-President and Director of F. S. 
Yantis & Co.; and Einor Borup, Assistant Treasurer. 

Directors of the new company in addition to Mr. Eckhardt and Mr. 
Lineberry will include G. Marshall Borg of Borg, Erickson Corp., 
Chicago, Louis S. Hardin, partner cf Pam, Hurd and Reichmann, 
Chicago attorneys, and F. S. Yantis, President of F, S. Yantis & Co. 
Mr. I, R, Rehm, President of the oid company and founder of the 
business, will continue to serve the new company in an advisory 
capacity. 

In addition to F. S. Yantis & Co. subscribers to the capita) stock 
of the new company include George W. Borg, President of the George 
W. Borg Corp.; Commander D, O. Van Ness, U.S. Naval Reserve; Edwin 
F. Deicke, Presicent, Suburban Casualty Co., Wheaton; Louis S. 
Hardin, partner in Pam, Hurd and Reichmann, Chicago attorneys; 
R. J. Lorenz, Chicago Furnace Supply Co., Chicago; George S. Halas, 
President, Chicago Bears Football Club; James W. McAfee, St. Louis, 
President of Union Electric Co. of Missouri; William H. Miller, Vice- 
President of The City National Bank & Trust Co. of Chicago; Paul P. 
Amling, Amling Bros., Chicago Florists; Russell B. Young of Hill, 
Blackett & Co., Chicago Advertising Agency; A. D. Huesing, Rock 
Island, A. D. Huesing Bottling Works; Louis E. Skolnik and Mitchell 
I. Ellin, Public Accountants: Maurice Kamm of Kamm, Griglick & 
Kamm, Chicago attorneys; and Herbert S. Schelly, Tax Accountant. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 
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a ~ - 9 Paleo ? 

Baltimore Transit Co._Redemptiorf of Bonds+- 

The company kas announced acceptance of $2,705,650 principal 
amount of tenders of its series A income debentures pursuant to its 
invitation of Dec. 8. The company will acquire $1.947.400 par value 
of its series A debenture 4s of 1975 at a cost of $1,716,944 and 
$758,250 par value of its series A debenture 5s of 1975 at a cost of 
$723,584.—V. 162, p. 3066. 





Ayshire Collieries Corp.—Annual Report— 

Albert M. Campbell, Executive Vice-President, on Oct. 1, said in pert: 

During the 4% years from Jan. 1, 1941, to July 1, 1945, this 
company and its wholly owned subsidiary, Fairview Collieries Corp., 
produced and sold 13,939,961 tons of bituminous -coal.: Substantially 
all of. this coal went to the railroads, electric utilities and industry 
generally. 

The consolidated net 
owned subsidiaries for the 


income of the corporation and its wholly 
year under review was $698,024. This is 
the exact amount earned by Ayrshire Collieries Corp. and all of its 
subsidiaries except Republic Coal and Coke Co. Republic Coal and Coke 
Co. showed a net income for such year of $124,014. When this com- 
pany purchased all of the siock of Republic Coal & Coke Co. as of 
June 30, 1944, it paid an amount in excess of the net assets of such 
corporation. 

The consolidated net income for the year 
$4.91 per share on the 142,265 shares of stock outstanting at the 
close of the fiscal year. Before the extraordinary write-down of part 
of the investment in Republic Coal & Coke Co. the net income of this 
company and its wholly owned subsidiaries amounted to $822,037. 
On this basis the stock of this company earned $5.78 per share for 
the year im question. Net income for the fiscal year ended June 30, 
1944, was $773,704, which was equal to $5.444 per share on the stock 
outstanding at. the close of such fiscal year. 

During the last month of the fiscal year ended June 30, 1945, the 
company obtained a $2,000,000 serial bank loan carrying 4“ interest. 

Total tonnage produced during the year under review was 3,338,978. 
This compares with 3,461,065 tons for the preceding fiscal year. 
Although this company owns substantial deep coal reserves, it operates 
no deep or shaft mines. All coal produced is by the open-cut or 
Stripping method. 

The results of the first yeer of operation of Republic Coal & Coke 
Co. as a wholly owned subsidiary have been gratifying. Republic has 
been and will continue to operate exclusively as an independent sales 
organization. 

Again this company was successful in acquiring additional reserves 
of strip coal. 2,054,188 tons were acquired during the year, of which 
approximately 1,715,888 tons were located at operating mines. The 
strip reserves on July 1, 1944, totaled 70,798,257 tons. During the 
fiscal year ended June 30, 1945, 3.338.978 tons were mined, yet at 
the end of the year our reserves totalled 69,513,467 tons. Less than 
half of our reserve strip coal is located near operating mines. It will 
take additional capital investment in substantial amounts to mine 
the undeveloped reserve areas. 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED JUNE 30 
1945 1944 194% 


$19,760,834 $7,134,888 $5,701,883 
16,975,056 4,409,315 3,901,570 


$1,890,313 
16,832 


$1,907,145 
139,814 


of $698,024 is equal to 


Net sales 
Cost of sales, sell. and adm. exps._ 





$2,785,778 
7,627 


$2,725,568 


Profit from operations._____.____ 
i 12,537 


Other income ___. 





Total profit ______- 
Other deductions _ 
Depreciation 
Depletion 
Amort. of development costs______ 
Federal normal tax and surtax____ 
Federal excess profits tax__.______ 
Federal .tax contingencies...______ 
Adjustment _ = ectpiaatws 
Amortization of goodwill_- 


$2,793,405 
$2,185 
483.280 
131,909 


$2,738,105 
104,596 
511,335 
147,888 


345,492 
640,500 
106,000 
Cri82,000 
124,013 





$698,024 773,704 $550,230 
Edrnings per common share... —__ $4.91 $5.44 $3.87 


tAdjustment of advance royalties equal to reduction in Federal in- 
come and excess profits taxes attributable thereto, 


. ‘ « rs 


BALANCE SHEETS, JUNE 30, 1945 


(Including wholly owned subsidiaries) 

ASSETS— Pan 
Cash in banks and on hand PPS os BO 3,16 
U. S. Government securities, at cost which ap- —, 

proximates market 2 ei aes 
Accounts receivable __ sion a4 meri 
Post-war refund of excess profits tax 20,993 

Inventories, at cost ve =a Pe, ee "100 
Invest. in’ and adv. to subsid. com anies_ : 

Fixed assets —_-. siti mb a ion eh wn ye EMPL Veet tee 
Prepaid expenses and deferred charges_ shinies 1,032,018 
Cash surrender value of life insurance... __ : 
Goodwill male aaa ; 


Consol. 
$1,553,881 


2,025,000 
1,753,280 
49,340 
98,646 
4,056,786 
1,210,314 
13,366 
-----~ 173,005 


recat ~-------.-. $7,690,877 $10,933,616 
LIABILITIES— 
Accounts payable and accrued expenses... $211,681 
Prov. for Federal income and excess profits : 
taxes and Federal tax contingencies... 590,246 
Accrued other taxes_________ Nee eas 48.206 
Aarruad,  IRtereees oc conae baie, se 13,069 
Notes payable to subsidiary company 140.000 
Bank notes payable—secured RG PS 2,000,000 
Other notes payable—secured. "275,000 
Other notes payable—unsecured. i a 1,000 
Coal land purchase contr. payable on instal- 
ment basis—1945 to 1951__ Bs in OPA S SDE 
Royalty contr., payable on instalment basis— 
Je . y Pee ZG RS 
Common stock (par value $1 per share)___ 
Paid-in surplus en aE 
Earned surplus _.. 


$1,259,720 


1,781,358 
89,999 
13,571 


2,000,000 
275,000 
209.570 


233,367 233,367 
166,400 
142,265 

wee i be Sakic 1,875,683 
- oe 1,993,962 


166,400 
142,265 
1,875,683 
2,886,685 





SO Base . mite ~-weas=------- $7,690,877 $10,933,616 


*After reserves for depreciation and depletion of $5,006,204 for com- 
pany only and $6,107,175 for consolidated figure.—V. 161, p.- 2. 


Baltimore & Ohio RR.—Earnings—’ 


Period End. Nov. 30— 1945—-Month—1944 1945—-11 Mos.—1944 
$ 
Ry. operating revenues ; 


$ $ 
31,424,417 336,006.06 7; 
Ry. operating expenses 787 259562 230 


23,832,921 254,448,757 259,563,238 


7,591,496 
4,511,631 
656,754 
283,896 


27,476,150 
21,933,931 





5,542,219 
629,135 
383,616 
225,712 


Net rev. fr. ry. opers. 
*Railway tax accruals__ 
Equipment rents, net__ 
Joint facility rents, net 


81,557,309 
34,269,402 
5,546,250 
1,897,604 


39,844,053 
5,501,783 


45,345,836 
914,783 
24,440,011 


97,827,596 
48,513,170 
6,858,952 
2,024,683 





4,303,756 
1,470,590 


2,339,215 
1,552,938 


40,430,791 
7,071,642 
47,502.433 
936,016 
25,086,882 


Net ry. operating inc. 
Other income __..__ 





Total income___. 
Miscell. deductions _- 
Fixed charges ____. 


5,774,346 
93,334 
2,261,013 


3,692,153 
96,775 
2,214,635 





Net income  _...__ 3,419,999 1,580,743 

“Includes for the eleven month's period in 
taxes of $16,635,230, against $30,504,955 in 
of 1944.—V. 162, pp. 2938, 3187. 


19,991,042 21,479,535 


1945 Federal income 
the first eleven months 


Beaumont Sour Lake & Western Ry.— Earnings— 


November— ‘ 1945 1944 1943 
Gross from railway $669,072 $915,940 $1,152,827 
Net from railway 219,903 463,158 697,743 
Net ry. oper. income 69,222 39,289 *203,434 

From Jan. 1— 

Gross {rom railway- 8.777.076 
Net from railway-.- 4,179,711 
Net ry. oper. income___ 648,310 

*Deticit—-V, 162, p. 2812. 


Bellanca Aircraft Corp.—12\%% Cent Dividend— 


The directors have declared a dividend of 12% cents per share on 
the capital stock, par $1, payable Feb. 1 to holders of record Jan. 15. 
This compares with 50 cents per share paid on Feb. 1, 1945, and Feb. 
1, 1944.—V. 159, p. 1035. 


1942 
$733,835 
374,112 
37,284 


11,284,653 
6,247,372 
715,287 


9,696,818 
4,958,444 
929,184 


6,900,955 
3,746,227 
2,253,383 


Berland Shoe Stores, Inc.—Calls Preferred Stock— 


The corporation has called for redemption on Feb. 1 1946 its out- 
Standing 7° cumulative convertible preferred stock at $110 per share 
and. dividends. All conversion rights into the common stock will cease 
at-the close of business on Jan. 22. 1946.—V. 157, p. 518 


Bessemer & Lake Erie RR.—Earnings— 


November— 1945 1944 1943 
Gross from railway $1,.545.064 $1,513,087 $1,782,321 
Net from railway 410,722 318,514 517,347 
Net ry. oper. income 407,498 296,345 289,638 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 
—V. 162, p. 2636. 


1942 
$1,876,428 

872,693 

137,247 


16,689,046 


3,439,798 
3,567,167 


18,790,020 
4,732,580 
4,081,953 


18,693,911 
4,853,345 
2,382,108 


20,431,858 
8,558,154 
3,461,128 


Boston & Maine RR.—November Earnings— 

1945—Month—1944 1945—11 Mos.—1944 
$6,097,556 $7,092,794 $75,971,635 $80,371,434 
5,048,259 5,465,247 58,663,182 59,196,981 


Operating revenues 
Operating expenses 





Net oper. 
Taxes iii 
Equipment rents (Dr) 
Joint fac. rents (Dr) 


revenue $1,049,297 $1,627,547 $17,308,453 $21,174,453 
470,951 692,301 7,303,472 8,936,859 
208 367 217,741 2,776,491 2,713,536 


23,917 22,936 234,875 280,498 





Net ry. oper. income_ 
Other income  —. 


$346,062 
104,921 


$694,569 
105,551 


$6,993,615 
1,177,131 


$9,243,560 
1,171,883 





$450,983 
330,310 


$800,120 
331,316 


$468,804 


$8,170,746 $10,415,443 
3,757,140 3,903,272 


$4,413,606 $6,512,171 





Net income —___~- 
—V. 162, p. 3188. 


$120,673 


Bowman-Biltmore Hotels Corp.—Plan Partially Ap- 
proved— 

At the adjourned special meeting of common and first and second 
preferred stockholders held on Dec. 27, the plan of reorganization was 
approved by more than the required two-thirds vote of common and 
first preferred stock. The meeting, however, was adjourned again until 
Jan. 24, because there was not represented the two-thirds of the sec- 
ond preferred stock necessary tc make the plan effective. 

Martin J. Sweeny, President, said the failure to secure the desired 
percentage of the second preferred was not due to any opposition to 
the plan, but rather to the difficulty in locating a great many of the 
holders.—V. 162, p. 2812. 


Brooklyn Union Gas Co.—New Director— 

George W. Burpee, member of the firm of Coverdale & Colpitts and 
President of General Aniline & Film Corp.. has been elected a director. 
—V. 162, p. 2141. 


Buffalo Niagara Electric Corp.—Bids for Purchase of 
Preferred Stock— 

Bids for: the purchase as a whole cf an issue of 350,000 shares. of 
preferred stock will be received by the corporation, at Room 1800, 15 
Broad St... New York, N.-Y...up-to 11:30 ©’clock, a.m., on Jan. 8 1946. 
The dividend rate is to be specified in the successful bid.—V. 162, 
p. 3068. 
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Burlington Mills Corp.—Proposed New Financing— 


The stockholders at the annual meeting on Jan, 15 will take action 
on a proposal to amend the certificate of incorporation to authorize 
50,000 additional shares of cumulative preferred stock, par value $100, 
and 150,000 shares of second preferred, par value $100. The board 
of directors, in making the prepcsal, nas recommended the initial 
issuance of 100,000 shares of second preferred. 

It is intended that the proceeds of the sale of the 100,000 shares 
of second preferred will be used to reimburse the corporation for ex- 
penditures recently made in acquiring certain operating businesses and 
for expected requirements in connection with further acquisitions and 
for improvements to existing properties. 

After giving effect to the issuance of the 100,000 shares of second 
preferred stock, the company will have outstanding, in addition to 
these shares, 150,000 shares of 4% cumulative preferred stock of $100 
par value, and 1,721,772 shares of common stock, $1 par value. 


Years Ended— Sep. 29, 45 Sep. 30, "44 
Sales _....~.-$108,199,847 $93,387,417 


Net profit after charges and taxes 4,980,729 3,934,938 
Earned per common share___ ative ad Sie $2.63 $4.20 
—V. 162, p. 2813. 

Burlington-Rock Island RR.—Earnings— 

November— 1945 1944 1943 1942 
Gross from railway_- $257,450 $250,877 $171,766 $162,683 
Net from railway___--— 69,073 78,097 58,080 53,369 
Net ry. oper. income__-_ 18,130 28,212 42,321 35,065 

From Jan, 1— 

Gross from railway. 2,975,795 2,784,842 2,517,585 1,634,297 
Net from railway_-_-- 1,009,029 1,037,858 932,922 386,294 
Net ry. oper. income 448,633 547,205 560,952 158,999 


—V. 162, p. 2813. 


California Consumers Corp. (& Subs.)—Earnings— 











Years End. Sept. 30— 1945 1944 1943 1942 
Revenues a) $4,526,589 $2,654,781 $2,837,246 . $2,781,476 
Costs and exps., incl. 

depreciation 3,827,874 3,208,317 2,574,296 2,599,962 

Profit from opers. $698,715 $446,464 $262,950 $181,514 
Other income 25,256 37,627 41,797 26,515 

Gross income — ~~. $723,972 $484,091 $304,747 $208,029 
Bond interest 133,758 141,864 145,838 91,294 
Other deductions 147 215 3,059 4,401 

Net. protit ....... «+ $590,067 $342,012 $155,850 $112,334 
Federal and State taxes 

on income —- RB 444,127 265,214 86,670 60,193 

Net income $145,940 $76,799 $69,180 $52,141 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1945 


ASSETS—Cash, $677,087: U. S. Government certificates of indebted- 
ness, 7‘, due June 1, 1946 (at cost),$225,000; accounts receivable, 
$269,706: Inventories, $449,714; U. S. Treasury Notes deposited with 
California State Treasurer under compensation insurance regulations 
iface value $17,500). $17,553; property ‘after reserve for deprecia- 
tion of $1,555,303), $2,225,294; capital stock of Southern Counties Ice 
Co. (364,105 shares—31.26'. of total outstanding), $207,628; deferred 
charges, $64,853; total, $4,136,835. 

LIABILITIES—Accounts payable, $208,703; wages payable, $44,373; 
taxes payable and accrued, $310,450; taxes imposed on and withheld 
from cmployees’ compensation, $23,276; accrued interest on bonds, 
$79,350: ice distributors’ reserves and other deposits, $75,252; 5% 
fixed and income interest mortgage sinking fund bonds (due Dec. 1, 
1955), $2,645,000; deferred credit (storage charges billed in advance), 
$22,665; reserves for compensation insurance, $9,167; reserves for 
coutingencies, $30,000; stated capital (authorized and outstanding, 
54,274 shares of $10 each, including 574% shares to be issued in 
conversion of shares of predecessor company when presented; voting 
trust certificates for 1.332 shares held in treasury), $542,740; earned 
surplus, $145,859; total, $4,136,835.—V. 162, p. 2267, 


California Water Service Co.—Earnings— 














12 Months Ended Noy. 30— 1945 1944 
Operating revenues, — oe EE iL) Sete aren ene $3,912,276 $3,644,381 
Operation ......--..- ninninp SediavenecAinics it 1,644,005 1,522,490 
General and engineering expenses chargeable 

te comstruction .....i.-....-. : rom Cr39,655 Cr35,467 
Maintenance __.-~. ~~ winsibiait ata ‘ A 189,775 143,017 
General taxes at SE aS RSE I ste 266,504 261,117 
Provision for depreciation._._............._ 369,019 351,137 

Net operating revenues____ _.. $1,482,626 $1,402,087 
Non-operating income —__ SE ae - 25,737 12,289 

Balance before deductions _.. $1,508,363 $1,414,376 
Rg EO RRA EET Et MEET BES 977,320 905,197 

Net income _____- RE AT Big: eta $531,043 $509,179 
Dividends on preferred stock __ ies 206,185 208,502 

Balance ______ te pio Sak $324,857 $300,677 
—V. 162, p. 2636. 

Cambria & Indiana RR.—Earnings— 

November— 1945 1944 1943 1942 
Gross from railway. $135,842 $142,299 $112,012 $157,575 
Net from railway__-___ 47,941 56,304 21,609 60,003 
Net ry. oper. income___ 51,257 57,851 61,596 36,870 

From Jan. 1— 

Gross from railway ___ 1,418,063 1,676,437 1,674,774 1,922,593 
Net from railway ____- 490,499 689,868 502,511 864,852 
Net ry. oper. income___ 540,235 601,464 538,708 692,909 


—V. 162, p. 2636. 


Canada Dry Ginger Ale, Inc. (& Subs.) —Report— 


In his annual letter to stockholders, R. W. Moore, President, said 
that ail phases of the operation were considerably affected by war- 
time conditions such as increased transportation and labor costs, 
shortages of sugar and dcmestic spirits, and restrictions on liquor 
imports. The company, however, cid enjoy substantial increases in 
the sales of Sparkling Water, he said. 

The ending of the war enabled Canada Dry to begin carrying out 
its long-deferred program of post-war expansion, Mr. Moore reported. 
Construction is under way on five modern bottling plants in this 
country and one in Cuba, and work will begin shortly on six addi- 
tional plants. Four existing plants purchased during the year brought 
the total of company-owned factories to 29. 

The alcoholic beverage division is preparing for the addition of 
new brands end the expansion of present activities, the report said. 
Acquisition of the agency for exclusive distribution of Pedro Domecq 
brandies and sherries was announced eariier this year. 

The licensing of domestic and foreign bottlers to produce carbonated 
Canada Dry beverages, though handicapped in the past by shortages 
of machinery and sugar, will expand as soon as a number of licensees 
can begin operations, Mr. Moore said. Some relief in the sugar situ- 
ation is hoped for by next summer, enabling present bottlers to in- 
crease their production, particularly of Spur, the Canada Dry cola. 

An issue of 50,429 shares of $4.25 cumulative preferred stock, sold 
during the year, provided funds for new building, and expansion of 
both the carbonated and alcoholic beverage businesses. This stock 
was first offered to the common: stockholders of the company and 
peat of the entire issue was.taken “under the warrants granted te 

em. 

Mr, Moore pointed out that the program of equitable distribution 
of scaree products, preservation of quality standards, and maintenance 


of advertising schedules, adopted at the beginning of the war period, 
was designea for both immediate and long term benefits, and that 


the full measure of its success will not be realized for some time 


to come. 
CONSOLIDATED INCOME ACCOUNT, YEARS ENDED SEPT. 30 
1945 1944 
RE a Eee «FS ae GS 
Cnet OR an oe oS i ke denne 15,888,975 15,951,968 
Advert., sell., distrib. and gen. and adm. exps. 13,225,372 11,677,340 








Net operating income --_-_-~- _. - $3,364,719 $3,878,957 

















Income credits (less income deductions)___ ~~ 167,389 59,925 

Bes Nd i a gies $3,532,109 $3,938,883 
Peceral Were. PHROs...o sn 6 on hs 672,000 553,000 
Fed. excess profits tax (after post-war credit— 

EG, BG silieks oo eerie an eee nn 1,021,000 1,689,000 
Foreign income and excess profits taxes (after 

post-war cred.—-1945, $27,027; 1944, $28,829) 279,692 284,954 

Net income —_ srshcwrapscndpiateip lias a-alapubepshagten seleipsassy EL. nn 
Balance at beginnig of year__._.._....__-.___.._. 10,215,018 9,598,680 

I en a Fb 
Adjustments of reserve for valuation of cases to 

amt. equal to 25% of ledger value of cases_ 203,560 152,644 
Excess of cost of acquisition over recorded val. 

of net assets of predecessor companies______ 25,675 38,790 
Amount required to state preferred stock on the 

basis of its preference in involuntary liquida- 

tion ($100 a share)—representing excess of 

amount of such preference over net proceeds 

from sale of 50,429 shares______________-__ ee. oe 
Preferred dividends - "ap the 8 eE AGERE EAE SE Se 140,646 > une i 
Common dividends ____ ifn alaee ae 605,107 604,157 

Balance surplus —_ SEY A RO 
Earned per common share___-___ _..____- : $2.30 $2.30 

CONSOLIDATED BALANCE SHEET, SEPT. 30 

ASSETS— 1945 1944 
Cash on hand and on deposit_______.______- $3,962,884 $3,283,511 
Dominion of Canada 3% Victory bonds___~_ 990,991 765,765 
U. S. Treasury notes, tax series C—at cost____ 2,500,000 500,000 
U. S. Govt. post-war tax refund__ Maan er , > FE RRS le APES 
Notes, drafts and accounts receivable (net)-_~_ 1,668,931 1,041,183 
Inventories I iat the Se Rl Nc a a Sis 5,106,681 4,405,458 
Sundry accounts receivab*te_____ S RLATES et ak 189,458 185,267 
Deposits receivable on containers returnable by 

gustashers . (0beid oe esdk eh he ice 368,569 365,911 
Liquor in bond purchased for delivery after 

Ne NO ai etait wiih tM it aa cocks anne op ocaecat Tela 130,167 
Securities (mortgages and stock), notes and 

ACCOURLE -TOCOIIEING oie ee Le 67,100 132,300 
Invest. in and advances to controlled but not 

Wholly OWeGd @GO. (c.o4- Panera 123,503 159,251 
U. S. Govt. and Dominion of Canada post-war 

CRE UR oes nk de ee Sek acs aditlglws SA 84,234 505,292 
Total property, plant and equip., less reserves. 10,439,836 8,889,193 
Goodwill, trademarks, etc.___- ge ee Si 1 1 
Prepaid expenses and deferred charges 595,977 627,530 

I ne a a ee tis . $26,361,962 $20,990,831 

LIABILITIES— 
Accounts payable—trade, etc.__..___---_- $907,569 $878,049 
Dividewer Sere 9 os ee SS eek. ST Ss 
U. S. and foreign taxes on income ________ ~~ 1,934,975 2,661,573 
Cier Sentra ew At ca ek ie ve 390,692 307,828 
Salaries, wages, commissions, etc.._____.____.-- ‘ 188,565 158,151 
Notes payable to bank, due Aug. 31, 1950_____ : 200,000 = tw ---- 
Liability te customers for deposits on returnable 

contatseie? =: ge Sale A ve te NE... | 2,402,095 2,317,672 
Liability for liquor purchased for delivery after 

ae, Me we ee RS cine Steen TO) ee 76,514 
Suse precerees seen ooo} ek ees 5,062,900 ° ~ S22--- 
Common seca: Tene Oe)... eo ee. 3,075,785 3,075,785 
Capital (paid-in) surplus.____-._.._...-___-- 1,482,450 1,470,092 
Earned surplus FERERESRE GOMER OOS ONE Ns ._.. 10,687,282 10,215,018 
Common stock in treasury ,11,000 shs.), at cost Dr155,223 Dri69,853 





2» Rape ieee eRe aiine ices alana $26,361,962 $20,990,831 
*Represented by 50,429 shares no par value.—V. 162, p. 2813. 


Canadian Car & Foundry Co., Ltd.—New Contract— 


An order worth approximately $2,000,000 has been received from 
the Toronto Transportation Commission, V. M. Drury, President, an- 
nounced. 

The order calls for 50 Canadian Car-Brill 44-passenger electric 
trackless trolley coaches and 25 36-passenger city transit type buses 
for urban service in Toronto, Ont., Canada. 

The coaches and buses will be manufactured in the Fort William 
shops and delivered to Toronto for their post-war development pro- 
gram in 1946.—V. 162, p. 3188. 


Canadian National Lines in New England—Earnings— 


November— 1945 1944 1943 1942 
Gross from railway__-— $140,100 3154,700 $154,500 $126,900 
Net trom railway____-__ *72,894 “19,474 *81,709 *313,652 
Net ry. oper. income___~_ * 126,153 *74,328 *138,928 *371,586 

From Jan. 1— 

Gross from railway___~_ 2,093,900 1,701,700 1,598,000 1,919,400 
Net from railway____ -- “170,572 *420,659 *594,508 *334,455 
Net ry. oper. incmoe____ *835,498 °1,022,763 *1,199,383 *1,105,543 

*Deficit.—V. 162, p. 2813. 

Canadian Pacific Lines in Main—Earnings— 
November— 1945 1944 1943 1942 
Gross from railway ____ $441,189 $537,529 $518,228 $484,271 
Net from railway______ 22,609 245,713 182,771 227,198 
Net ry. oper. income___ 5,324 71,576 129,639 170,285 

From Jan. 1— 

Gross from railway____ 6,132,918 5,554,267 5,907,833 4,730,286 
Net trom railway_____~ 2,175,588 2,051,152 2,607,317 1,982,672 
Net ry. oper. income___ 1,656,312 1,095,432 2,034,156 1,501,791 
—V. 162, p. 2813. 

Canadian Pacific Ry.—Traffic Earnings— 

10 Days Ended Dec. 31— 1945 1944 
‘Pealeee SRS 2... te ae $7,637,000 $7,741,000 
Week Ended Dec. 21— 1945 1944 
FraRie MAS ok a eh $5,740,000 $6,231,000 


—V. 162, pp. 3069 and 3188. 


Canadian Pacific Lines in’ Verment—Earnings— 


November—- 1945 1944 1943 1942 
Gross from railway _-_- $96,902 $126,092 $107,199 $121,962 
Net from railway__--_—~ *64,933 *29,290 *61,746 *43,290 
Net ry. oper. income___ *112,104 *76,339 *100,504 *76,592 

From Jan, 1— . 

Gross trom railway__-_- 1,266,843 1,392,597 1,223,021 1,314,088 
Net from railway______ *612,937 *497,598 *486,265 * 232,232 
Net ry. oper .income___ *130,035 *958,075. *901,825 *598,653 


*Deficit—V. 162, p: 2813. 


Carnation Co.— Debentures Placed Privately — The 
company, largest manufacturer of evaporated milk in 
the United States, sold privately in December to in- 





stitutions $5,000,000 20-year 254% debentures, dated 
Dec. 1, 1945, due Dec. 1, 1965. The debentures were 
placed through Kidder, Peabody & Co., as agent. 


Proceeds of the new debentures have been applied by the company 
to the retirement of the entire issue of 3% debentures due Sept. 1, 1957, 
outstanding, in the amount of $4,833,000. 

In addition to its evaporated milk business, company now has a large 
fresh milk and ice cream department. The company also operates 29 
feed stores, 10 retail dairy stores and is one of the largest manu- 
facturers of dog food in the United States. A subsidiary, the Albers 
Milling Co., is the largest milling company on the Pacific Coast. 

Net sales for 1944 amounted to $148,000,000 and net income to 
$2,236,000 after Federal inccme and excess profits taxes of $4,494,000.— 
V. 162, p. 2813. 


Carrier Corp.—New Preferred Stock Voted— 


The stockholders at a special meeting held on Dec: 27 approved a 
new preferred issue in the amount of 200,000 shares, par value $50, 
and authorized an increase in the number of common shares from 
900,000 to 1,200,000. 

It is expected that 120,000 shares of the new preferred stock will 
be issued. These shares will be offered to common stockholders of 
record Jan. 7 for subscription. Rights will expire Jan. 22. In con- 
nection with the sale of the new preferred stock, it is proposed to call 
for redemption all unconverted shares of the present preferred stock, 
4'2'> series. 

The directors authorized the payment of the regular quarterly divi- 
dend on the present cumulative preferrei stock, 4% % series, payable 
Feb. 1, 1946, to stockholders of record Jan: 16.—V. 162, p. 3188. 


Celanese Corp. of America—To Vote on Merger— 


Special meetings of stockholders of this corporation and Tubize 
Rayon Corp. to consider the proposed merger of the Tubize company 
into the Celanese corporation have been called for early in February, 
it was made known on Jan, 2. Celanese shareholders are to meet on 
Feb. 7 and the Tubize meeting will be a day earlier. 

Under the merger terms it is proposed that each cutstanding share 
of Tubize 4%4‘+ preferred stock be exchanged for one share of Celanese 
first preferred stock, $4.75 series; and that each outstanding share 
of Tubize common stock be exchanged for two-thirds of a share of 
Celanese common stock, 

No change is proposed in the terms of the outstanding first preferred 
stock, $4.75 series; 7% second preferred stock, or common stock of 
Celanese Corp. of America. Therefore, no exchange of stock certifi- 
cates of these issues will be necessary. 

Among those prominent in the preliminary arrangements leading 
to the merger agreement was the investment banking firm of Kidder, 
Peabody & Co.—V. 162, p. 3069. 


Central of Georgia Ry.—Earnings—_ 


November— 1945 1944 1943 1942 
Gross from railway —._~ $3,041,793 $3,082,180 $3,138,652 $3,029,507 
Net from railway. -~— 724,363 675,359 1,156,877 1,368,523 
Net ry. oper. income___ 535,810 420,091 72,465 999,121 

From Jan. 1— 

Gross from railway... 35,396,670 35,776,515 34,371,239 26,584,344 
Net from railway_.-- ~~~ 7,618,074 10,099,367 13,320,862 9,375,005 
Net ry. oper. income___ 4,808,893 5,899,645 748,801 6,922,546 


—V. 162, p. 3188. 


Central Illinois Light Co.—Earnings— 


Period End. Nov. 30— 1945—-Month—1944 1945-12 Mos.—1944 
Gross revenue $1,136,375 $1,065,735 $12,930,548 $12,290,913 











Operating expenses.___ 563,156 484,432 5,673,680 65,149,311 
Deprec. & amortization _ 128,500 128,500 ,542,000 1,541,500 
Provision for taxes_.__ 270,224 277.225 3,626,066 3,544,467 
Gre income _____.. $174,494 $175,577 $2,088,800 $2,055,635 
Int. other deductions 49,760 52,970 635,151 636,263 
Net income ________ $124,734 $122,607 $1,453,648 - $1,419,371 
Dividends on pfd. stk._ 41,800 41,800 501,606 501,606 
wane: Soe $82,934 $80,807 $952,042 $917,764 


—V. 162, p. 2813. 


Central Pacific Ry.—Tenders Sought— 


J. A. Simpson, Treasurer, 165 Broadway, New York, N. Y., has 
announced that the company will entertain bids for the surrender 
for redemption of first refunding mortgage bends due Aug. 1, 1949 
at prices to be named by the bidders, to the amount of $31,025 held 
in the sinking fund. Tenders should be made before noon on Feb. 
28, 1946.- 


Bond Extension— 


The ICC has authorized the company to extend from Noy. 1, 1941 
to Aug. 1, 1974, the maturity date of not exceeding $3,000,000 of 
Central California Railway Ist mortgage 6% bonds and of not ex- 
ceeding $2,500,000 of Sacramento Southern RR. list mortgage 6% 
bonds, and from July 1, 1940 to Aug. 1, 1974, the maturity date 
of not exceeding $949,000 of Chico & Northern RR. ist mortgage 
4°- gold bonds.—V. 161, p. 2637. 


Central RR. of New Jersey—Earnings— 


Period End. Nov. 30— 1945—-Month—-1944 1945—11 Mos.—1944 
Gross oper. revenue___ $3,982,464 $4,900,299 $51,850,142 $56,032,509 








Net ry. oper. income__ *759,291 578,658 4,062,370 5,252,800 
Gross income _____-_. *661,017 673,249 5,075,382 6,220,529 
Fixed charges & other 
deductions __._____ 442,898 435,179 4,870,486 4,890,124 
Net income —_.._... *$1,103,915 $238,070 $204,896 $1,330,405 
* Deficit. 


NOTE—The November, 1945 deficit was caused by the payment of 
$1,654,098 in additional property taxes and penalties to the State of 
New Jersey for the yéar 1941. The additional taxes were levied 
because of a recent State Supreme Court decision upsetting as it 
affected 1941 taxing a 1941 law, which set up a new method of taxing 


railroads. The law was held constitutional, however, for all years 
after 1941.—V. 162, p. 2637. 

Central Vermont Ry.—Earnings— 

November— 1945 1944 1943 1942 
Gross from railway___- $680,014 $771,091 $774,008 $706,562 
Net from railway—_- 142,006 275,319 268,630 ~ 226,340 
Net ry. oper. income-__-_ 48,571 179,936 174,744 142,350 

From Jan. 1— 

Gross from railway—-—_ 7,558,946 8,142,511 8,459,329 7,513,575 
Net from railway __~-~ 1,062,204 1,861,964 2,316,033 2,174,603 
Net ry. oper. income__- 83,027 832,126 1,342,915 1,304,781 


—V. 162, p. 2638. 
Central Violeta Sugar Co., S. A.—Annual Report— 


Laurence A. Crosby, President, on Nov. 20 stated in part as follows: 

The consolidated profit and loss statement for the year ended 
Sept. 30, 1945,. shows net income as $728,454, equivalent to $5.14 
per share on the 141,510 outstanding shares of the capital stock of 
the company. For the previous year, ended Sept. 30, 1944, the 
balance added to earned surplus was $853,902 (equivalent to $6.03 
per share), after providing a contingency reserve of $250,000. In 
1945, income fell otf chiefly because of smaller sugar production, due 
principally to drought; and costs rose further because of a substantial 
statutory wage increase and the grant of a participation in the 
proceeds of blackstrap molasses to the cane growers by Cuban Goy- 
ernment decree, the legality of which is in doubt. 

The consolidated net current assets of the company and its sub- 
sidiaries at Sept. 30, 1945, were $1,716,463. At the end of the previous 
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fiscal year, Sept. 30, 1944, the consolidated net current assets were 
$1,470,034. } F 
Im the calendar year 1945 the company has paid two dividends, 
as follows: $1 per share in July, and $1.25 per share in November 
(in each case less 5.8% withheld for Cuban dividend tax). The 
second of these two dividends, declared on Oct. 24, 1945 and paid 
on Nov. 15, is not reflected = ou following accounts, as it was 
er the close of the fiscal year. 
a cheese 1945 production amounted to 331,342 bags of about 
225 Spanish pounds each of raw sugar and 2,203,769 physical gallons 
of blackstrap molasses. No invert molasses was produced in 1945. 
Production figures of our record crop of 1944 were 529,895 bags 
of raw sugar (including raw sugar equivalent of invert molasses 
produced in lieu of sugar) and 3,207,814 gallons of blackstrap — 
A year ago it had been expected that our 1945 production would 
about 16% below that of 1944. The difference between that — 
estimate, and. our actual shrinkage of about 38% was due to oe 
unprecedented drought. which began in the fall of 1944 and continue 
until June, 1945. 
CONSOLIDATED INCOME ACCOUNT, YEARS ENDED SEPT. 30 
1945 1944 1943 1942 


Gales of sugar f. Qo. b. 
Cuban port and saies 
of molasses 

Cost of cane 

Mig. shipping and other 
expenses . 

Prov. for depreciation_-_ 

Maint. of non-oper. mill 


‘ . of non- ~ 
on lige gga spa Gaiadee 16,332 14,798 19,109 18,783 


$4,746,008 *$5,669,724 *$2,927,747 *$3,778,592 
2'241.458 2,605,300 1,484,902 1,857,822 


1,030,403 


1,592,871 1,018,476 
101,237 


1,540,596 
114,577 103,009 


128,914 





; . from sugar 
read Gascon : $818,708 $1,342,178 $302,247 $770,348 


Other income 60,347 57,932 23,080 14,617 


$879,054 $1,400,110 $325,327 $784,965 
105,983 117,942 56,686 54,956 


$730,008 





* Total income —--~--- 
Other expenses --~---- 








‘ Profit from opers.__- $773,072 $1,282,167 $266,641 


ust. with respect to 
pe) 34 of prior esa ig Cri26,741 Cr126,304 50,324 


tina — 


$780,333 





~~ $899,812 $1,408,471 

Prov. for Cuban income 
and profits tax__-.--- 169,308 304,569 
Prov. for contingencies_ ‘aiiseittes 
WU. S. income tax 2,050 


Net inc. for year__-- $728,454 2 
Pividend paid - 353,775 353,775 212,265 283,000 
Earns. per share : $5.14 $6.03 $1.55 $4.64 


*Including unsold portions at estimated realizable value, 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1945 


ASSETS—Cash, $969,323; special deposits (see contra), $7,947; ac- 
counts receivable (including estimated’ amount receivable for sugar 
pending liquidation), less reserve; $74,747; estimated amount receivable 
jn connection with blackstrap molasses sold under regulations of 
Cuban Sugar Stabilization Institute), $243,252; sugar on hand (after 
deducting estimated sales expenses of $14,007), $177,084; distillery 
imventories on hand, $191,487; materials and supplies (at average 
cost), $443,975; receivable from cane growers for advances, interest 
end rentals, $297,234; membership—New York Coffee and Sugar Ex- 
change (approximate value based on market quotation—-$2,600), $2,500; 
@rowing cane, $178,215; working animals and livestock, $6,464; rights 
wnder mortgage receivable, $1,000; property, plant and equipment 
(after reserve for depreciation of $948,831), $2,983,377; prepaid ex- 
penses and other deferred charges, $119,312; total, $5,695,918. 


LIABILITIES—<Accounts payable, $116,047; accrued taxes, $191,265; 
other accrued Nabilities, $8,016; retain@éd cane liquidations and un- 
claimed interest and dividends (see spetial deposits, contra), $7,947; 
estimated freight and handling charges in Cuba on sugar, molasses 
and alcohol, $68,077; deferred credits, $10,910; reserve for contingen- 
cies, $250,000; capital stock (par $19 each), $2,688,690; capital surplus 
arising on consolidation, $727,935; earned surplus, $1,627,029; total, 
$5,695,918.—-V. 162, p. 2012. 





$853,902 $220,579 $657,717 


Charleston & Western Carolina Ry.—Earnings— 


November— 1945 1944 1943 1942 
Gross from railway_- ~~ $290,222 $355,827 $339,933 $331,558 
Wet from railway 19,572 104,253 118,880 141,751 
Wet ry. oper. income__-__ 5,168 46,281 79,545 69,738 


From Jan. 1— 
Gross from railway_-—- 
Wet from railway 
Wet ry. oper. income-__. 
—V. 162, p. 2813. 


3,959,589 
1,502,700 
716,916 


3,583,684 
1,462,051 
800,714 


3,743,552 
720,339 
301,020 


4,211,391 
1,475,115 
684,833 


Cherry-Burrell Corp. (Del.)—Earnings— 
(Including Cherry-Burrell Corp. of Canada, Ltd.) 

Years Ended Oct 31— 1945 *1944— 
CE as reetiigientn _. $17,818,985 $17,896,968 
Cost of sales 14,133,693 14,253,051 
$3,685,292 $3,643,917 
214,038 





Gross profit - : 
Other income 238,097 





Total income 
@elling, shipping and administrative expenses __ 
Other deductions—interest, sales discounts, etc. 293,354 246,147 
Prov. for Federal income taxes__________-__-_~ 324,954 337,249 
Prov: for Federal excess profits tax (net) ____- 68,292 232,806 
Prov. for Dominion income and excess profits 

taxes (net) “a? 27,931 19,989 


$3,923,388 $3,857,955 
2,687,990 2,488,043 


Net income $520,869 $533,020 
Dividends on 5% preferred stock___________~ 67,745 67,745 
Dividends on common stock __....--_____- 357,080 356,780 
€ommon shares outstanding ($5 par)_._-_____ 446,475 445,975 
Earnings per common share $1.01 $1.04 

*Revised. 


COMPARATIVE CONSOLIDATED BALANCE SHEET, OCT. 31 


ASSETS— 1945 1944 
Cash on hand and demand deposiis $926,977 $1,836,522 
U. S. and Canadian Government obligations___ 676,244 865;315 
Wotes and accounts receivable, less reserve_... 2,289,016 2,106,974 
Inventories, at the lower of avge. cost ur mkt. 4,459,622 3,821,146 
Deferred charges 102,900 103,981 
Advances to officers and employees 20,129 20,554 
Tavestment in a majority owned unconsolidated 

English subsidiary, at cost in 1945; at cost 

less reserve in 1944 22,418 1 
Post-war refund of excess profits taxes___.____ 19,002 55,213 
Other than emergency facilities, at cost in 

cash and securities (less reserve for deprec.) 
Hmergency facilities, at cost (less reserve for 

amortization ) ; 4,999 
Patents and patent applications, at cost less 

amortization 41,050 46,787 


2,063,341 1,970,297 





$10,620,700 $10,831,789 

LIABILITIES— 

Notes payable (banks) 

Accounts payable 

Aecrued payroll, bonuses, State and local taxes, 
royalties, etc 

Prov. for Federal and Dominion income taxes, 
less, in 1945, claim for renegotiation refund_ 


$300,000 
935,457 


558,102 


$624,748 
747,230 


498,751 


590,000 825,000 
6,937 5,399 
1,354,900 1,354,900 
3,720,625 3,716,458 
473,845 473,012 
2,680,833 2,586,291 


$10,620,700 $10.831,789 


Preferred stock ($100 par) 
Common stock ($5 par) 
Capital surplus 

Earned surplus 





Chesgo Mines, Ltd.—Registers With SEC— 


The company has filed with the SEC a registration statement for 
1,250,000 shares of $1 par value stock, non-assessable. The public 
offering price is 35 cents per share. The proceeds will be used to 
continue prospecting and development work. 


Chicago Burlington & Quincy RR.—Earnings— 


November— 19 1944 1943 1942 
Gross from railway____ $17,002,042 $21,130,865 $19,604,556 $16,464,263 
Net from railway ____ 4,335,659 9,037,921 8,647,186 7,598,509 
Net ry. oper. income___ 1,319,371 2,430,528 1,093,729 4,126,178 

From Jan. 1— 

Gross from railway___- 226,084,087 220,591,627. 198,420,239 149,006,077 
Net from railway___.... 90,778,364 87,181,138 91,207,112 60,048,637 
Net ry..oper. income___ 27,402,167 24,955,681 36,171,403 32,550,439 
—V, 162, p. 3189. 


Chicago & Eastern Hlinois RR.—Earnings— 


November— 1945 1944 1943 1942 
Gross from railway_..._ $2,060,661 $2,739,189 $2,630,141 $2,156,566 
Net from railway *465,782 868,437 1,001,499 817,173 
Net ry. oper. income ___ 65,511 131,389 208,324 383,257 

From Jan. 1— 

Gross from railway____ 27,562,098 31,544,413 29,667,772 21, 
Net from railway 6,050,452 9,706,033 11,197,464 7, 
Net ry. oper. income __. 2,366,838 2,702,335 

*Deficit —V. 162, p. 2813. 


Chicago & Illinois Midland Ry.—Earnings— 


November— 1945 1944 1943 1942 
Gross from railway____ $565,308 $563,581 $520,898 $482,840 
Net from railway 132,317 241,356 206,214 215,102 
Net ry. oper. income___ 71,493 78,388 84,655 88,744 

From Jan. 1— 

Gross from railway ___ 
Net from railway 
Net ry. oper. income___ 
—V. 162, p. 2813. 


Chicago & North Western Ry.—Earnings— 


November— 1945 1944 1943 1942 
Gross from railway____ $14,160,376 $14,321,852 $13,650,437 $12,129,130 
Net from railway *717,320 4,446,630 4,724,341 4,071,251 
Net ry. oper. income__.. 752,446 1,930,069 4,229,270 2,428,612 

From Jan. 1— 

Gross from railway... 157,370,403 153,740,015 150,168,323 125,957,757 

Net from railway_: 34,123,653 46,329,524 56,782,231 Se at 

Net ry. oper. income____- 18,746,100 21,728,041 36,977,522 23,168,693 
*Deficit.—V. 162, p. 3189. 


523,867 
109,435 
3,521,563. 3,337,811 


6,147,419 
1,908,598 
848,592 


5,791,236 5,578,246 
2,416,696 2,277,054 
914,174 899,003 


6,449,582 
2,570,025 
892,382 


Chicago St. Paul Minneapolis & Omaha Ry.—Earn- 
ings— 

November— 1945 1944 1943 1942 
Gross from railway... $2,490,284 $2,236,282 $2,314,237 $2,117,029 
Net from railway 396,257 678,334 697,464 553,800 
Net ry. oper: income___ 184,680 410,309 371,033 347,505 

From Jan. 1— 

Gross trom railway... 25,994,406 24,940,381 25, 
Net from railway _____ 6,423,757 6,068,370 7 
Net ry. oper. income___ 3,377,129 3,302,301 
—V. 162, p. 2814. 


027,818 21,423,122 
674,372 5,317,418 
4,600,408 2,963,333 


Cincinnati New Orleans & Texas Pacific Ry.—Earns. 


November— 1945 1944 1943 1942 
Gross from railway__- $2,273,337 $3,151,727 $3,158,944 $3,046,166 
Net from railway Tip oe 1,219,563 1,497,209 769 ,402 
Net ry. dper. income__- 355, 375,777. 596,387 664,490 

From Jan. 1— 

Gross. from railway____ 
Net from railway__=-- . 
Net ry. oper. income___ 
—V. 1€2, p. 2639. 


31,007,560 35,195,364 33,461,110 27,692,938 
10,456,059 14,018,329 15,845,158 12,643,989 
3,959,678 4,511,502 5,769,672 4,519,351 


Cleveland Union Terminals Co.—Partial Redemption 


The company has cailed for redemption on April 1, 1946, at 105 
and interest, (a) $99,200 of first mortgage 5'2% bonds, series A; 
(b) $217,800 of first mortgage 5° bonds, series B; and (c) $179,000 
of first mortgage 442% bonds, series C. Payment will be made at 
the office of J. P. Morgan & Co., Incorporated, sinking fund trustee, 
23 Wall Street, New York, N. Y.—V. 162, p. 132. 


Cold Metal Process Co.—Settlement of Suits— 


The company on Dec. 31 announced it had accepted $10,000,000 as a 
settlement from six steel companies for suits charging infringement 
of patents, according to an Associated Press dispatch from Youngstown, 
Ohio, which further added: 

The settlement also provides for the granting of licenses to the 
steel companies for use of the process for cold rolling steel which was 
involved in the infringement suits. 

Steel companies involved are the Bethlehem Steel Co., American 
Rolling Mill Co., Youngstown Sheet & Tube Co., Wheeling Steel Corp., 
Jones & Laughlin Steel Corp. and the Crown Cork & Seal Co., Inc. 

The Cold Metal Process Co. said the money involved in the settle- 
ment already had been paid to the Cleveland (Ohio) Federal Court 
to be held pending settlement of a case in which the Department of 
Justice had charged Metal Process with fraud in obtaining two of the 
patents. That suit has been pending since 1943.—V. 157, p. 343. 


Colonial Airlines, Inc.—Registers— 


Company has registered 91,400 shares of common stock (par $1) 
with the SEC. Company will offer the stock to its common holders 
of a record date to be set in January. They will receive the right to 
subscribe for not in excess of 91,400 shares of common in the ratio 
of ome additional share for each three shares held. The offering 
price is $20 a share. No arrangements have been made for under- 
writing the issue. The stock not subscribed to by shareholders will be 
purchased by individual members of the board at the same offering 
of S20 a share for their own accounts. 

It is expected that net proceeds of $1,751,178 after allowing for 
expenses will be applied toward the purchase of additional aircraft 
and other operating property and equipment aggregating approximately 
$1,327,000. The balance will be available or general corporate pur- 
poses.—-V. 162, p. 2814. 


Colorado & Southern Ry.—Earnings— 


November— 1945 1944 1943 1942 
Gross from railway_... $1,378,577 $1,719,265 $1,411,398 $1,094,035 


Net from railway 

Net ry. oper. income___ 
From Jan. 1— 

Gross. from railway... 14,458,018 15,644,700 12,966,393 9,623,910 

Net from railway ..___ 4,681,924 5,523,895 5,032,561 3,425,343 


Net ry. oper. income___ 2,320,688 2,705,904 3,050,102 2,480,414 
—V. 162, p. 2639. 


£37,877 
274,925 


612,724 
296,759 


606,717 
384,530 


493,020 
409,714 


Colorado & Wyoming Ry.—Earnings— 


November— 1945 1944 1943 1942 
Gross from railway____ $120,493 $138,943 $151,661 $155,406 
Net from railway 38,708 48,627 59,694 61,440 
Net ry. oper. income__. 19,303 22,967 22,345 22,515 

From Jan, 1— 

Gross from railway____ 
Net from railway __ 
Net ry. oper. income_-__ 
—V. 162, p. 2039. 


1,393,897 
447,661 
212,963 


1,551,473 
547,313 
319,889 


1,622,211 
616,599 
240,940 


1,669,613 
722,016 
253,105 


Columbia Pictures, Corp.—Registers Preferred with 
SEC— 

The corporation has registered 75,000 shares of cumulative pre- 
ferred, and 75,000 shares of common, both without par value, and 


75,000 non-detachable warrants for common stock with the SEC. The 
common shares are initially to be reserved for issuance upon the 
exercise of the werrants for cémmon stock attached to the preferred 
stock certificates. The dividend rate will be filed by amendment. 

The underwriting group is headed by Hemphill, Noyes & Co. and 
Hallgarten & Co. The price of the preferred to the public will be 
filed by amendment. 

Net proceeds will be used to redeem at $53 a share, plus accrued 
dividends, all outstanding shares of $2.75 preferred convertible stock 
and to increase working capital. All or a part of such additional 
working capital may be applied, when conditions permit, towards the 
improvement of the studio and for additional studio facilities.— 
V. 1€2, p. 3189. 


Columbus & Greenville Ry.—Earnings— 


November— 1945 1944 1943 1942 
Gross from railway____ $134,705 $141,880 $119,168 189,928 
Net from railway______ 4,924 23,370 20,110 31,302 
Net ry. oper. ineome___ * 4.746 6,690 6.867 6,746 

From Jan. 1— 

Gross from railway____ 1,531,331 1,517,485 1,293,989 1,372 366 
Net from railway wat 206,524 281,629 157,876 264,877 
Net ry. oper. income 43,823 106,849 55,333 98,758 

*Deficit.—-V. 162, p. 2639. 


Commonwealth Edison Co.—Weekly Output— 


Electricity output of the Commonwealth Edison group of compa- 
nies, excluding sales to other electric utilities for the week ended Dec. 
22, 1945, showed a 2.5% decrease from the corresponding. period last 
year. Following are the kilowatt-hour output totals of the past four 
weeks and percentage comparisons with the preceding year: 

Week Ended— 1945 1944 
Dec. 22 BES ACA a8 204,790,000 
SOG. 40 ote ; 200,033,000 
ang A _Re ReP  MR RY ty Hore 192 198,000 


Be eee - 197,011,000 
—V. 162, p. 3070. 


% Dec. 
210,138,000 235 
209,898,000 ; 
208,424,000 

206,377,000 


Commonwealth & Southern Corp.—High Court Re- 
fuses to Review Reorganization Plan— 


The U.S. Supreme Court on Jan. 2 turned down the request cf a 
group of Stockholders of the corporation for review of a plan of re- 
organization approved by the SEC to streamline the corporation's 
activities under the “death sentence” provisions of the Public Utility 
Holding Company Act, ‘ 

Rejecting the petition of Elizabeth C. Lownsbury and other share- 
holders who had sought court review of the Commission’s order and 
a Stay in proceedings, the court let stand a reorganization program 
which eyentually will give preferred shareholders 85% of the corpo~ 


ration’s assets in lieu of their existing rights and common share- 
holders the remaining 15%: . 


Weekly Output— 


The weekly kilowatt-hour output of eiectric energy of subsidiaries 
of this corporation adjusted to show general business conditions of 
territory served for the week ended Dec. 27, 1945 amounted to 
208,942,481 as compared with 235,700,301 for the corresponding week 
in 1944, a decrease of 26,757,820 or 11.35% .—V. 162, p. 3189. 


Consolidated Edison Company of New York, Inc.—~ 
Output— 

The company on Jan, 2 amnounced System output of electricity 
(electricity generated and purchased) for the week ending Dec. 30; 
1945, amounting to 186,600,000 kilowatt hours, compared with 186.- 
700,000 kilowatt hours for the corresponding week of 1944, a decrtase 
of 0.1%. Local distribution of electricity amounted to 178,700,000 
kilowatt hours, compared with 174,900,000 kilowatt hours for the core 
responding week of last year, an increase of 2.2% .—V. 162, p. 3190. 





NOTE-—fFor mechanical reasons it is not always 
possible to arrange companies in exact ical 
order. However, they are always as near alphabetical 
position as possible. 








Continental Gas & Electric Corp.—Calls Stock— 


The company has called for redemption on April 1, next, all of the 
outstanding shares of 7% prior preference stock at $110 per share 
and accrued dividends of $1.75 per share. Payment will be made at 
the Bankers Trust Co., 16 Wall St., New York, N. Y.—V. 162, p. 2815, 


Continental Motors Corp.—New Products— 

This corporation will start production of a new Diesel engine line 
and a new hydraulically operated controllable pitch propeller as soon 
as tooling can be completed, C. J. Reese, President, stated on Jan. 4, 

The Diesel engine line has been under development for several years 
and substantial orders already have been received, he said. The pro- 
peller, developed by Continental Aviation & Engineering Corp., a sub- 
Sidiary, is to be made by the latter company in the government- 
owned plant in which operations were conducted during the war. 
Arrangements are being completed for leasing a portion of this plant 
for the propeller project and to manufacture parts and sub-assemblies 
for automotive, household equipment and other manufacturers. 

Mr. Reese said that because some details in connection with termi- 
nation of war contracts remain to be settled, it is impossible at this 
time to compute earnings for the final quarter of the company’s fiscal 
year which ended Oct. 31 last. He added that the 1945 annual report 
should show favorable earnings for the year and a strong financiaj 
position, 

A quarterly letter to stockholders points out that reconversion of 
Continental’s main plant at Muskegon is well along, with production 
increasing toward a projected peak next Spring. The Detroit plant is 
now getting under way on a diversified production program which will 
include engines for the new Kaiser and Frazer cars, industrial air- 
cooled -engines, clutches and miscellaneous products for automotive 
and other customers, The letter states that unfilled orders are suffi- 
cient for at least two years of excellent business. 

Mr. Reese stated that slowness of delivery of new machine tools and 
difficulty at times in getting prempt delivery of engine accessories 
purchased from other manufacturers whose plants have been tied up 
by strikes have somewhat retarded eiforts to achieve maximum pro- 
duction. No major difficulties have been encountered, however, and 
neither reconversion. nor production has been delayed seriously, he 
said. 

Continental's light plane engine division, which has orders for more 
than 34,000 engines in the 65° to 210 horsepower range and is the 
principal supplier of engines for the personal plane industry, has been 
enlarged to handle anticipated production ten times as great this year 
as in 1941, Mr, Reese said. Improved plant layout and installation of 
special purpose machine tools on a scale never before feasible for any 
manufacturer of light plane engines are expected to have an important 
bearing on production costs, 

Manufacturing facilities of other Continental divisions are being 
adjusted in keeping with indicated post-war needs. The Wisconsin 
Motor Corp., a majority-owned subsidiary, has enlarged substantially 
its original $500,000 expansion program, and will place the addea@ 
facilities in use early this year, he stated. The wholly-owned Gray 
Marine division now has productive capacity approximately 150% 
greater than before the war. Meanwhile, Continental has relinquished 
its lease of the large government-owned Dallas, Texas plant which was 
operated during the war and henceforth will operate a factory branch 
there. 

Continental Aviation and Engineering Corp. is continuing its re- 
search and development work on gas turbines and other advanced 
power projects.—V. 162, p. 3190. 


Cornell-Dubilier Electric Corp.—Partial Redemption— 


The corporation has calied for redemption on Feb. 1, next, 406 
shares of its outstanding $5.25 cumulative preferred stock, series A; 
at $100 per share, plus accrued dividends of 23 cents per share. 
Immediate payment will be made at the Registrar and Transfer Co., 
redemption agent, 2 Rector St., New York, N. Y. 

Years Ended Sept. 30-— 1945 1944 
Net profit after taxes. ..2~--...-+..-.. $685,829 $772,170 
Earned per share $1.37 $1.72 
—V, i162, p. 1510. 
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Cuban American Sugar Co. (& Subs.)—Annual Report 











Years Ended Sept. 30— 1945 1J¥+4 lots 
Refined sugar sales and raw sugar 

and molasses prod...__.._..~-- $39,501,372 $42,211,224 $21,959,998 
Cost of refined sugar sold and ex- 

penses of producing and selling 

raw sugar and molasses 36,339,239 35,953,182 20,316,840 

Gross profit______~- $45,162,132 $6,236 0P2 $1,043,108 
Other income 1,215,166 803,695 423,696 

Total income_____-_- $4,577,298 $7,061,747 $2,066,854 
Prov. tor deprec., int., ete. . 446,622 1,145,650 631,926 
Prov. for U. 8. and Cuban taaes 

on income Ri eee ae” 1,352,209 1,939,611 510,568 

Net profit for year____ $2,578,468 $3,976,486 $864,360 
Dividends on 7‘ preferred stock 25,651 27,069 28,054 
Dividends on 542% preferred stock bine itsilete 140,905 344,60 / 
‘Dividends on commen stock 1,042,876 1,042,876 392,600 


CONSOLIDATED BALANCE SHEET, SEPT. 20, 1945 

ASSETS—Cash in banks and on hand, $2,170,967; U. 8. Government 
Securities, at cest or current redemption value, $5,547,700; accounts 
and bills reeeivable, less reserves, $2,718,267; raw and refined sugar, 
alcohol and molasses (less non-interest-bearing advance, $254,668), 
$1,776,554; mortgage bonds receivable, due June 30, 1946, $317,500; 
merchandise in steres (valued not in excess of cost), $254,978; ad- 
vanees to colonos, planted and growing cane and working assets, 
$3,983,812; mortgage bonds and miscellaneous investments, $136,640; 
funds, $520,588; land, $8,637,299; buildings machinery, railroads, 
rolling stock, etc. (including net depreciated value of certain assets in 
Cuba conveyed to a subsidiary on Sept. 30, 1942 and after reserve 
for depreciation, $3,893,258), $6,960,458; prepaid insurance, taxes, 
interest, ete., $157,576; total, $34,162,333. 

LIABILITIES—Accounts payable, $1,627,108; salaries and wages 
accrued, $147,384; interest due and accrued, $780; reserve for U. 8. 
and Cuban taxes on income, $1,352,209; censos, $58,141; reserves, 
$1,692,891; net excess of par value over cost of the company’s pre- 
ferred shares acquired since recapitalization, $125,194; 7‘. cumulative 
preferred, non-callable stock, $100 par (after deducting 5,710 shares 
in treasury, $571,000), $362,700: common stock (i,042,876 shares of 
$10 par), $10.428,760; earned surplus, $18,967,172; total, $34,162,338.— 
V. 161, p. 1768. 


Cudahy Packing Co.—Annual Report—E. A. Cudahy, 
Chairman, in his remarks to stockholders states in part: 

RESULTS—-Net earnings for the year were $2,505,097 compared to 
$3,190,061 in 1944. Operating profit amounted to $7,921,000 compared 
with $13,132,000 for 1944. Tne decrease was caused by higher wages, 
a reduction in livestock available for slaughter and by higher live- 


stock prices. Increases in livestock costs were as follows: Hogs, 88¢ 
per live cwt., cattle 56¢ per live cwt., calves 24¢ per live cwt., sheep 
and lambs, 2c per live cwt. At the same time there were very few 


compensating upward adjustments in OPA ceiling prices of tinished 


products. 
The net earnings for the year, 


after deduction of annual dividend 


requirements on the 6% and 7‘- preferred stocks (since redeemed) 
of $578,000, were equal to $4.12 per share of common stock, as 
compared with $5.58 in 1944. In future years the annual dividend 


requirements on the presently outstanding 4%‘: preferred stock wil 
amount to $450,000. The net earnings for 1945 on the basis of the 
new preferred stock dividend requirements equal $4.40 per share 
of common stock. 


FINANCIAL—The company’s capital structure was improved and 
Simpiified during the year. At a special meeting on Aug. 17, 1945, 
the preferred and common stockhoiders approved the issuance of 
$10,000,000 of new 442% vreferred stock to replace the then out- 
Standing $6,550,500 of 7° and $2,000,000 of*6‘ preferred stock. 
The new preferred stock was offered on an exchange basis to the 
holders of the old preferred stock, and the unexchanged portion was 
so:d to the public by an underwriting syndicate. By reason of this 
recapitalization there was an increase in working capital of $826,997 
after deducting the expense of redeeming the old stock. This change 
will result in an annual saving of $128,000 in preferred stock dividend 
requirements which equals 28¢ per share on the common stock. 

WORKING CAPITAL—During 1945 working capital increased from 
$30,049,000 to $32,652,000. There was a decrease of $500,000 in long- 
term debt, and at the end of the year the long-term debt of the 
company amounted to $17,000,000 (after considering current liability 
of $500,000), the lowest since 1921. 


PLANT AND EQUIPMENT—-As'of Oct. 27, 1945, the net investment 
in properties, plant and equipment was $21,198,000 as compared to 
$22,174,000 ai the end of the previous year. This reduction is 
accounted for by the fact that provision for depreciation of $1,543,000 
and the net value of the property retired, $370.000, during the vear 
exceeded the new constructicn which amounted to $937,000. 

The principal items of construction were a new artificial ice plant 
and refrigerator car icing facilities at Sioux City, Ia.; a new stock- 
yards at San Diego, Caijif.; and boiler replacements at Kansas City, 


Kan.; Sioux City, Ia.; St. Paul, Minn., and East Chicago, Ind. New 
or enlarged facilities were provided for dairy and poultry products 
plants at Lafayette, Tenn.; Ada, Okla.; Pauls Valley, Okla.; Winfield, 


Ia.; New Ulm, Minn.; Alma, Neb., and Rushville, Il. 
TAXES-—-Federal income and excess profits taxes charged to opera- 
tions in 1945 were $4,567,861 compared with $8,426.641 in 1944. The 
decrease in operating profit accounted for the reduction. Require- 
ments for Federal income and excess profits taxes amounted to $9.77 
per share of common stock compared to $18.03 in 1944. Federal, 
State and all other direct taxes were $6,644,236 for 1945 in comparison 
to $10,680,279 for 1944. For the current year this represents 1.9 cents 
per dollar of sales or 72.6 cents of each dollar earned before taxes. 


INVENTORIES AND GOVERNMENT CONTRACTS—Inventories at 
the end of the year amounted to $22,948,000, or a $2,000,000 decrease 
as comparea to the previous year and a $20,500,000 decrease as com- 
ag to the year 1919, the year following the close of the First World 

ar. 

As the year ended, undelivered Government contracts amounted to 
approximately $800,000. The products called for on these contracts 
have since been shipped and the oniy Government contracts we have 
ut the present time are those we are receiving currently. 

RENEGOTIATION—The War Department has approved the recom- 
mendation of the Chicago Quartermaster Price Adjustment District 
Office that no refund is due the Government on profits resulting 
trom the sale of products to the United States for the Armed Forces 
during 1944. The management is of the opinion there will be no 
refund due the Government resulting from profits on products sold 
to the United States Government for the Armed Forces during the 
year 1945. 

NO RECONVERSION—Whether during war or peace we are for- 
tunate in that the goods we produce are prepared in much the same 
way. Because of this we are not confronted with the problem of 
other industries which must convert their plants and operations 
from war production to the production of civilian goods. 


LITIGATION 


Four remaining Federal anti-trust indictments filed in 1941 and 
1942 against Cudahy and other companies are still pending. ‘These, 
and a suit instituted by Cudahy to recover floor stock taxes are 
the only important items of litigation in which company is engaged. 

One of the anti-trust indictments was filed in October, 1941, in 
the U. S. District Court in Chicago. It alleges a conspiracy among 
the packing company defendants to fix the price of hams at Easter- 
time to consumers. The second case was filed in December of 1941 
in the S. District Court in Chicago. It alleges that packing 
company defendants joined in a program to fix prices of meats 
and livestock by adopting uniform methods of estimating costs. The 
third case was filed in June of 1942 in the U. S. District Court in 
Chicago. This case has numerous defendants inside and outside the 
packing industry and alleges a conspiracy to fix the price of American 
cheese to producers. The final case was filed in May of 1942 in the 
U. 8. District Court of Northern District of Iowa and alleges that 
company along with others conspired not to buy in excess of a certain 
percentage of the hogs offered on the public market at Sioux City, Ia. 

With further reference to these indictments it is timelv to recall 
ut this point a statement of a judge in a case, similar to those men- 
tioned, in the U. &. District Court at Denver. The statement, quoted 
was made by the judge after one of the 


in this report last year, 





attorneys of the Anti-Trust Division of the U. §S. Department of 
Justice had moved for dismicsal of the case. It is as follows: 

“Tue mocion is grantéu. Tnis is the proper enuing of this case. 
I trast the Government will be more ca.e.ul in initiating this type 
of case in the future. A dismissal of this case cannot restore the 
defendants to the position they occupied before the indictment was 
brought. They were put to great expense, had to go to the U. 5S. 
Supreme Court and back, with tne incidental expense. The fact that 
the charges have been pubiished im the papers, that these gentlemen 
have beeii—what cppears now to be «mjustly—accused of a criminal 
offense, can never be wiped out. So }F trust in the future these cases 
will be brought as a civil rather than a criminal action” 

“I do not see why it was ever brougai as a criminal case. The 
ects complained of could have been effectively restrained by injunction, 
better, really, than by information or indictment which branded these 
defendants as criminals, and hurt their good name in this community, 
which we cannot entirely restore. I trust, however, we can in part 
by the dismissal of this indictment and the granting of the motion.” 

We feel the Anti-Trust Division of the Department of Justice will 
have no mere success in prosecuting these remaining cases than 
they did in the three anti-trust cases disposed of with favorable 
court decisions during 1943. 

The Circuit Court of Appeals in Chicago in October heard the 
appeal of the company to a decision of the U. S. District Court in 
Chicago in a suit instituted by the company to recover floor stock 
taxes paid in 1933 and 1935, under the administration of the Agri- 
cultura! Adjustment Act. A favorable decision would return $500,000 
to the company, to which it feels justly entitled. Very probably 


the court decision will be rendered during this calendar year. This 
item is not carried as an asset on the company’s books. 
COMPARATIVE INCOME ACCOUNT 
Years Ended— Oct. 31, '43 


Oct. 27,'45 Oct. 28, '44 
$ $ 


$ 
Net sales and operating reve..ues__ 344,9u9,594 419,618,928 428,847,409 











Cost of sales and oper. expenses__ 322,226,467 391,378,487 402,218,288 
22,683,127 28,240,441 26,629,121 

Selling, advertising, general and 
administrative expenses______- 10,519,563 11,066,039 10,168,483 
Provision for depreciation________- 1,542,951 1,539,324 1,794,454 
Taxes other than income taxes 1,954,236 2,152,162 2,025,603 
Contrib. to employees’ pension fund 745,092 350,869 133,560 
Geerating “prori. .... 7,921,285 13,132,047 12,507,021 
SS RRR gee i Sore 726,188 1,090,007 1,146,149 
Other charges Rei ee RM ON SS ARR 323,862 Cr254,936 
Prov. for inc. & excess profits taxes 4,690,000 8,528,117 8,184,354 
ae. SNe eee 2,505,097 3,190,061 3,431,454 

Shares of common siock outstand- 
eer CORP O04 eee ee 467,489 467,489 467,489 
Earnings per common share_-_-_-- $4.12 $5.58 $6.10 


COMPARATIVE CONSOLIDATED BALANCE SHEETS 








ASSETS— Oct. 27,45 Oct. 28, 44 
aE OE tee 9% 5 SE _......--. $11,547,947 $9,858,640 
Receivables, less reserve tor coubtivi accounts 11,947,301 13,641,610 
PrAVOROT I. So ihe cnc bin one ee 22,947,568 24,954,020 
Investments, at cost or less_____ ind 259,795 499,518 
*Plant and equipment __-_-_-_- re 21,197,873 22,174,406 
Prepaid and deferred charges | (inel. debt dis- 

count and expense)__-____ 7 996,339 886,722 

Total .._< aed Sel _ $68,896,829 $72,014,916 

LIARILITIES— 

Notes payable to banks and others, including 

current maturities of long-term debt $6.°16.000 $9.9°29.000 
Se i ns hn citeetttinie dhintni even at 3,812,836 3,696,733 
Divs. payable, less deposits ($140,246) in 1945 ve ea 288,918 
Acerd. wages, interest and general tax®s, etc. 2,723,047 3,451,197 
tReserves for Federal and other income taxes- 739,034 1,039,573 
First mtge. bonds, series B, 1964 14,000,000 14,000,G00 
Notes payable to banks_____. 2,500,000 3,000,000 
Reserve for post-war adjustments ‘ 2,C00,000 2,000,000 
6% preferred stock. .......--..... sai os ata 2,000,000 
7% preferred stock _____~- EPS: 18 Cae ae 6,550,500 
4'2°% preferred stock. (par $100) siden 10,000,000 SEA 
Common stock (par $30)__ ; : 14,024,670 14,024,670 
Capital surplus Hh a NG. aa - 2,968,643 2,968,643 
Earned surplus hed " 3 9,612,599 9,065,682 

Patel > ccc Se his wa) $68,896,829 $72,014,916 

*After deducting reserves of $18/669,892 in 1945 and $19,573,,979 
in 1944. 7tAfter deducting U. S. Treasury notes of $4,611,000 in 1945 


and $8,100,000 in 1944.—-V. 162, p. 2640. 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However. they are always as near alphabetical 
position as possible. 





Dalles Power & Light Co.—Earnings— 




















Per‘od End. Nov. 30— 1945—Month—1944 1945—12 Mos.—-1944 
Operating revenues_-__ $792,420 $772.331 $9,754.594 $8.703,622 
Cperating expenses__ 329.073 312.760 3,875,151 3,733,324 
Federal taxes —___ 3 115.975 138.243 1,801,261 1,070,241 
Other taxes .__~_- 104.705 83.515 1,114.743 1,119,297 
Depreciation sate sdanioediaid 78,100 75,345 914,889 830,037 
Property retire. reserve 

appropriations —____ RRR Sarge 62,567 

Net over. revenues $164,567 $162,468 $2,048.550 $1,888,156 
Other income —______- 442 755 8,460 10,442 

Gross income __ $165.009 $163,223 $2,057010 $1,898,598 
Interest on mtge. bonds 46 667 46.667 560.000 560,000 
Other int. & deductions 5,203 3,930 78,350 10,527 

Net income __~_~. $113,134 $112,626 $1,418.660 $1,328,071 
Transfer from surp. res. 23,098 16,996 130,735 249,470 

Balance surplus ____ $136,232 $129.622 $1,549,395 $1,577,541 
Dividends applicable to pid. stocks for period. . 378,878 507,386 

Ralerce - ot ee Kinkt@nivncacann Snwemes? 82,078,185 
—V, 162, p. ~ 2640. 


Dayton Rubber Mfg. Co.—Plans Split-Up— 


The stockholders at a special meeting Jan. 3, voted that the com- 


“mon stock be split on a two-for-one basis. 


The split-up will be effected by the distribution of one additinoal 
share of common for each share held at the close of business Jan. 4. 
The par value of the common was changed from $1 to 50 cents a share. 

The Committee on Security Rulings of the New York Curb Exchange 
ruled that the common be not quoted ‘ex’’ the distribution until 
further notice and that all common certificates delivered after he 
record date, and until further notice, must be accompanied by due 
bills.—V. 162, p. 780. 


Dejay Stores, Inc.—Secondary Offering—Goodbody & 
Co. on Dec. 27 made a secondary distribution after the 
close of dealings on the New York Curb Exchange of 
6,500 shares of common stock (par 50 cents). The distri- 
bution was made at the last sale price ($15) on the Curb, 


with a concession to dealers of 50 cents—V. 162, p. 1510." 


Delaware & Hudson RR. Corp.—Earnings— 


November-— 1945 1944 1943 1942 
Gross from railway___. $3,406,410 $4,014,293 $3,733,868 $3,687,468 
Net from railway ___~- €60,997 888,412 597,890 1,164,441 
Net ry. oper. income ___ 400,678 690,369 1,140,139 1,237,483 

From Jan. 1— 

Gross from railway__ 42,511,988 — 46,614,759 44,366,769 41,822,256 
Net from railway ___ 5,480,352 13,994,928 13,083,779 14,659,191 
Net ry. oper. income __-_ 2,672,008 8,081,431 9,486,123 9,026,816 


-+-V. 162, p. 2640. 


Delaware Lackawanna & Western RR.—Earnings— 


November— 1945 1944 1943 
Gross trom railway... $5,530,665 $6,557,187 $6,310,494 
Net frum railwayv_. 1,673,026 2,020,469 1,471,737 
Net ry. oper. income__- 559,777 861,318 642,088 

From Jan. 1— 

Gross trom railway __- 66,975,058 72,479,195 74,746,102 
Net from railway....- 13,985,347 20,445,543 23,196,285 
Net ry. oper. income 4,539,606 5,624,438 16,034,468 


New Member of Board of Managers— 
Lee P. Stack of Boston, 


1942 
$6,001,171 
1,981,685 
1,027,236 


66,171,674 
21,882,097 
10,409,247 


Vice-President of the John Hancock Mutual 


Lice Insurance Co., has been elected a member of the board of man- 


agers. Previous to its recent merger 


into the Lackawinna System, 


Jan, 25 to shareholders, who will not be required to surrender cer- 


—V. 162, p. 3190. 


Denver & Rio Grande Western RR.—Earnings— 


November— 1945 1944 1943 
Gross from railway... $5,447,313 $6,054,377 $5,620,493 
Net from raiiway- 1,121,235 2,035.63 975,670 
Net ry. oper. income___ 459,163 873,360 518,848 

From Jan. 1— 

Gross from railway__ 69,742,076 64,217,795 64,274,386 
Net from railway_- 13,213,542 20,994,250 26,506,355 
Net ry. oper. income-_- *693,296 12,672,527 15,201,473 

*Deficit.—V. 162, p. 2816. 

Denver & Salt Lake Ry.—Earnings— 
November— 1945 1944 1943 
Gross from railway____ $274,485 $257,413 $124,368 
Net from railway ____- 87,811 52,771 *58,954 
Net ry. oper. income--_ 95,948 72,674 *22,126 
From Jan. 1— P : 
Gross from railway _ _- 3,137,570 3,093,188 2,501,469 
Net from railway____-- 733,680 63 ,783 487,357 
Net ry. oper. income__-. 916,425 835,203 616,415 


*Deficit.—V. 162, p. 2640. 


Detroit Harvester Co.— To Split-up Shares — 


New Financing. 


ee 
1,879,490 


Plans 


The directors have proposed a two-for-one split-up in the common 
stock and the issuance of additional common shares, it was announced 


on Jan, 2. 


The stockholders will meet on Jan. 10 to vote on the proposal which 
calls for an increase in the outstanding common stock to 298,231 shares 
under the split-up and to 400,000 shares .when the additional stock 


is issued.- 


Registers 101,769 Shares of Stock— 


‘rhe company has registered with the SEC 101,769 shares ($1 par) 


common stock. 
headed by Reynolds & Co., New York. 


The stock will be offered publicly by underwriters 


Of the net proceeds, $1,200,000 will be used to repay benk loans 
and approximately $545,900 for building improvements, machinery and 
equipment at plants at Zanesville, Toledo and Detroit.—V. 161, p. 1514. 


Detroit & Mackinac Ry.—Earnings— 














November— 1945 1944 1943 1942 
Gross from railway___- $107,872 $93,444 $75,618 $115,965 
Net from raiiway—_- ~~ 38,774 25,087 5,554 50,161 
Net ry. oper. income ___ 27,039 17,647 164 35,828 

From Jan. 1— 

Gross trem railway... 939/975 933,795 904,106 1,078,454 
Net trom railway___-_- 153,517 137,026 131,138 414,578 
Net ry. oper. income.-_ 62,950 61,712 35,472 306,534 
—V. 162, p. 2640. 

Detroit Toledo & Ironton RR.—Earnings— 

November— 1945 1944 1943 1942 
Gross from railway $625,273 $713,481 $726,733 $651,021 
Net from railway 161,813 272,823 318,664 283,551 
Net ry. oper. income 66,467 197,397 198,419 221,501 

From Jan. 1— 

Gross from railway 7,745,345 8,241,356 8,567,563 7,593,467 
Net from railway - 2,556,294 3,183,403 3,912,176 3,255,652 
Net ry. oper. income 1,345,332 1,904,088 2,288,745 1,389,706 
—V. 162, p. 2816. F 

Detroit & Toledo Shore Line RR.—Earnings— 

November— 1945 1944 1943 1942 
Gross trom railway $299,117 $323,168 $301,926 $320,201 
Net from rai.way____-~-~ 125,157 150,753 131,221 167,492 
Net ry. oper. income 34,800 54,183 18,814 25,744 

From Jan. 1— 

Gross from railway- 3,684,585 3,920,768 3,767,161 3,783,411 
Net from railway_—- 1,633,298 1,939,333 1,926,266 1,987,128 
Net ry. oper. income 479,148 634,365 649,366 694,475 
—V. 162, p. 2816. 

Duluth Missabe & Iron Range Ry.—Earnings— -- --. 
November— 1945 1944 1943 1942 
Gross front? railway__ $1,631,516 $2,199,541 $3,570,231 $4,054,175 
Net from railway 203,783 728,141 1,526,814 2,437,806 
Net ry. oper. income-__-_ 175,929 380,379 531,118 1,067,249 

From Jan. 1— 

Gross from railway-- 38,945,786 40,343,082 41,013,779 43,424,777 
Net from railway._._.- 20,379,185 21,600,563 23,620,190 28,791,462 
Net ry. oper. income___ 11,208,593 11,693,675 8.776,688 8,091,460 
—V. 162, p. 2145. 

Duluth South Shore & Atlantic Ry.—Earnings— 
November— 1945 1944 1943 1942 
Gross from railway-- $294,477 $361,764 $35,508 $279,104 
Net trem railway. 39,298 97,509 112,253 41,178 
Net ry. oper. income-- 15,403 71,524 89,848 20,259 

From Jan. 1— 

Gross irum raiway---- 3,834,290 3,975,642 4,031,338 3,917,004 
Net from railway~_- 719,525 913,108 1,324,976 1,407,441 
Net ry. oper. income 480,846 647,345 1,054,889 877,033 
—vV. 162, p. 2816. 

Duplan Corp.—Annual Report—- 

Years End. May 31-— 1945 1944 1943 1942 
Net sales $20,108,353 $17,570,508 $16,324,835 $16,903,431 
*Cost of sales__-_-_- 16,600,981] 14,863,681 14,665,182 14,430,718 
Operating expenses —-_ 501,352 411,166 363,872 629,743 

Net profit on sales... $3,006,020 $2,295,661 $1,295,781 $1,843,020 
Deducts. from inc. (net) 158,797 187,380 98,798 33,993 
State income taxes-_- 90,000 51,222 TGR.’ scallion 
Federal taxes —..--~- ra 260,000 290,000 250,000 440,000 
Fed. excess prof. taxes_ 1,800,000 71,220,000 +425,000 465,000 
Prov. for contingencies— 50,000 50,000 50,000 450,000 

Net income —.~.----- $647,223 $497,059 $441,537 -$454,027 
Preferred dividends __-- Rep aah: 60,000 80,000 pe aogewed 
Common dividends - $399,284 243,000 216,000 270,0 

Wain 2. oe - 247,939 $194,059 $145,537 $22,787 
Shs. common stock out- “ im 

standing (nc par)--- 280,586 270,000 270,000 270,000 
Earnings per share $2.30 $1.54 $1.33 $1.15 


“Including depreciation of $399, 
561 in 1943 and $297,190 in 1942. 
$135.006 in 1944 and $45,000 in 1943 
share) 
dividends; and $227,161 representing 


283 in 1945, $387,722 in 1944, $388,- 
+After deducting post-war refund of 
tIncludes $165,175 (60 cents = 
in cash: $6,948 im cash in lieu of fractional shares on stoc 
dividends paid in common stock. 
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SHEET, MAY 31 
BALANCE 5S 1944 
$977,626 
2,342,254 
937,612 


ASSETS— 1945 
fash in banks and on hand-------- aueie Bye 
U. 8S. tax notes.___...-..-------------------- . ‘ 
Trade accounts receivabie__- .-~--.--~- 1,482,240 
Estimated refund of excess profits vax-----~--- a 
Enventories —.-~---- . yiearente an se psoas See ofl 
Fixed assets te tae ; ‘ Toraee 
Other assets - ; é y 


2,830,121 
3,450,652 
297,051 


_ $11,300,195 $10,835,316 





Pee essen 


LIABILITIES— 
Wotes payable (current )_-~---~--~------------ 
‘Trade acceptances and accounts payable____-_- 
Accrued compensation ----- rs Ss ashe 
Accrued State and local taxes- TS a 
Provision for estimated Federal taxes_ 
Dividends payable —__--- : 
Notes payable ---- agen enna = a=s 
Reserve for contingencies_ ve 
Common stock __---~-~-~- 
Capitai surplus ------~--- 
Earned surplus -- 


$400,000 
698,030 
562,877 
148,923 
2,195,980 
84,176 
2,000,000 
600,000 
1,402,930 
174,231 
3,033,048 


$400,000 
723,470 
451,674 
103,265 


1,350,900 
2,785,109 





Total $11,300,195 $10,835,316 


—-V. 162, p. 2816. 


Duluth Winnipeg & Pacific Ry.—Earnings— 


1945 1944 1943 
$245,100 $216,000 
46,701 39,096 
5,851 *2,339 


1942 
$156,900 
31,459 
3,922 


November— 
Gross from railway- 
Wet from railway 
Net ry. oper. income 


From Jan. 1— 
Gross from railway. 
Wet from railway_-_- 
Net ry. oper. income 

*Deficit.—V. 162, p. 2816. 


°37,506 


2,495,300 
493,190 
14,865, 


2,822,500 
707,986 
179,425 


2,190,600 
705,749 
268,652 


1,899,200 
483,998 
127,133 


(C. H.) Dutton Co. — Sharles Offered—Mention was 
made in our issue of Dec. 17 of the offering of 100,000 
shares of common stock (par $1) at $3 per share by 
Moreland & Co., Detroit and Olmsted & Mulhall, Inc., 
Kalamazoo, Mich. Further details follow: 

Transfer Agent: Manufacturers National Bank of Detroit. 


COMPANY—Company was first incorporated in Michigan Nov. 17, 
1891, after having been founded in 1880. Present incorporation was 
made on Nov. 29, 1927. Company offices are at 630 Gibson Street, 
Kalamazoo 6, Mich. 

Company has ‘been in the same line of business since its inception. 


A varied line of vertical and horizontal stationary boilers and steam 
@enerators in a wide range of sizes from 5 to 160 horsepower are 
manufactured. They are adapted to hand, stoker, oil or gas firing 
to fit particular uses and requirements. Company uses such trade 
mames as, “Dutton Econotherm’’ and ‘Dutton Economizer.” The 
Dutton Econotherm, which is delivered as a completed ‘packaged’”’ 
unit, neeeding only connections with water, steam, fuel and power 
lines, is considered by the management to be an outstanding advance- 
ment in combusion engineering. Company also manufactures such 
related items as boiler feed systems, level controls, water preheaters, 
hot water generators, condensate return systems, gas burner units 
and boiler compound feeders. 


Approximately 90° of production was sold to the Army and Navy 
during the war period. 


RECONVERSION—Company 
manufactured 
the war. 


APPLICATION OF PROCEEDS—Proceeds amounting to an estimated 
$250,000 accrue to the company and are to be used for working capital 
and retirement of indebtedness, bank and other, to the extent they 
can be so applied without curtailing working capital requirements. 


CAPITALIZATION (GIVING EFFECT TO PRESENT FINANCING) 


Authorized Outstanding 
Capital stock (par $1)_.....- ~~~. 500,000 shs. 200,000 shs. 


DIVIDENDS—Dividends paid since 1937 are as follows: Fiscal year 
ended July 31, 1941, $2,000; total fiscal year ended July 31, 1942, 
$4,000; total fiscal year ended July 31, 1943, $8,000; total fiscal year 
ended July 31, 1944, $8,000; total fiscal year ended July 31, 1945, 
$8,000. 


EARNINGS—The operations of the company are as follows: 


had very 
the same general 


little. reconversion since it 
line of products before as during 


Federal Net 
Taxes Income 
$1,414 $5,456 

Dri,351 

2,911 
15,143 

6,160 
18,426 
30,928 
65,816 
93,473 


Profit 
bef. taxes 
$6,870 
Dr1,351 
3,327 
17.638 
7,397 
32,103 
181,167 
327,419 
350,492 


Net Sales 
$156,067 
143,950 
176,383 
210,837 
291,336 


Years End. July 31— 
. ESSN eee 
1938 

1939 

1940 

1941 

1942 

1943 

1944 

Ee eee 
—V. 162, p. 2941. 


416 
2,494 
1,237 

13,677 
150,240 
261,602 
257,019 


wae Cooperative Wholesale, Inc.—Registers With 


The company has registered with the SEC 20,000 shares of 4% 
cumulative dividend non-vcting preferred stock, series A ($25 par). 
The price to the public is $25 per share. The securities are being 
sold by the Cooperative directly to its stockholders and friends inter- 
ested in the cooperative movement without the inerposition of any 
underwriter. The proceeds will be used to increase working capital, 
to provide funds for the purchase of additional plant and equipment 
as needed in the carrying out of its post-war expansion program and 
to refund and retire out of the balance remaining. if anv. as much of 


= presently outstunding funded debt and current liabilities as pos- 
sible. 


Eastern Utilities Associates (& Subs.) 


Period End. Nov. 30— 1945—Month—1944 
Operating revenues__ $1,032,579 
Operation 601,619 
Maintenance ee eae 48,728 
Taxes (incl. inc. taxes) 144.526 


Earnings— 


1945—-12 Mos.—1944 
$1,001,128 $11,802.278 $11,492,693 
595,368 6,810,028 6,825,300 
44 378 653.232 532.631 
150,786 1,894,976 1,784,668 
$2,350,093 
304,636 





Net oper. 
Non-oper. 


revenues 
inc. (net)- 


$237.714 
27,194 


$210,594 
26,340 


$2,444.041 
320,581 





Spe = SA Sas 


Ss $264,908 
Retire. reserve accruals 


61,800 


$236,935 
57,425 
$203,108 $179.510 

35,913 37,219 
deductions... __ 225 80 


$2,764,623 
737,225 


$2,654,729 
747,430 
$2,027,398 $1,907,299 
435,€46 472.035 
18,869 18,309 


Gross income ______- 
Interest & amortization 
Miscell. 





Balance £166,970 $142,200 


es $1,572,881 
Preferred div. deductions: B. V. G. & E. Co.__ 


77,€52 


$1,416,955 
77,652 





Ba‘ance SI 80S Was ta pcg ete ; $1,339.304 
Appiicable to minority interest. 


oe hde see = Sls, 290 
/ ; 19,896 


22,577 





Applicable to E. U. A.____---:2__ ante - SAE TR GS) 
“ASTERN UTILITIES ASSOCIATES— 
Non-subsidiary income _______~_ ma 


$1,319,407 


201,385 





Totai  ___. 


At COREE a pa BNE $1,674,037 
Expenses, taxes and interest. 


160.031 





Balance aveil. for dividends and su 


$1,514,005 
-——V. 162, p. 3190. 


Ebasco Services Inc.—Weekly Input— 


For the week ended Dec. 27, 1945, the System inputs of client oper- 
ating companies of Ebasco Services Inc, which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp., and 
National Power & Light Co., as compared with the corresponding, week 
during 1944 were as follows (in thousands of kilowatt-hours): 
——Decrease—— 
Amount Pct. 
13,117 7.4 


Operating Subsidiaries of—~ 1945 
American Power & Light Co..u. 163,518 
Electric Power & Light Corp.... 71,811 85,014 13,203 15.5 
National Power & Light So.u... $1,315 90,609 9,294 10.3 


For the week ended Dec. 20, 1948, the System inputs of client oper- 
ating companies of Ebasco Services, Inc., which are subsidiaries of 
American Power & Light Co., Electric Power & Light Corp., and Na- 
tional Power é& Lignt Co., as compared wich the ccrresponding week 
during 1944, were a. follows (in thousana. .. Kiiowatt-hours): 
—Decrease— 
Amount st. 


1944 
176,635 


Operating Subsidiaries of — 
American Power & Light Co. 
Elec. Power & Light Corp __. 
National Power & Light Co. 98,821 104,755 


The above figures do not incluae the System irputs of 
panies not appearing in both périods.—V. 162, p. 3071. 


19.4 
i_ 1,168 
81.402 92,722 


1945 ; P 
1s ,240 13,768 72 
11,320 12 
5,934. 5. 


any com- 


El Paso Natural Gas Co. (Del.) (& Subs.)—Earnings— 


Period End. Oct. 31— 1945—-Month—1944 1945—-12 Mos.—1944 
Operating revenues $629,998 $588,730 $8,150,9.9 6/,964,059 
Operation ____- 187,979 112,623 1,933,342 1,662,653 
Maintenance ___.__.___ 31,339 27,382 311,560 3U5,262 
Depreciation, depletion _ 86,359 126,541 1,457,845 1,431,397 
Taxes, other than Fed- 

income 


26,784 375,739 


$295,398 093.228 $4,188,507 


355,002 


Net oper. revenues___ $294,971 
Exploration & develop. 

costs .. ‘alien theme ths die nc 21,147 

$278,076 

Dri9,706 


17,322 , 272,416 169,416 


$4,019,090 
59,560 





$3,820 812 
Dr149,644 


Balance 5 is lk iba 


$273,825 
Other income _- 


Dr9,284 





Gross income ______. $264,538 
Income deductions aed 33,622 
Total Fed. inc. tax____ 92,942 


$4,078,651 
398,146 
1,396,478 


$258,369 
39,102 
118,200 


$3,671,167 
395,454 
1,165,822 





Net incceme — __- ~~ 


é a $2,264,025 
Pfd. stk. div. require.__ 


103,579 


$137,974 
8,631 


$101,066 
8,631 


$2,109,890 
193,579 





Palance ___- 


Pipe $129,342 
—V. 162, p. 3191. 


$92,434 $2,006,311 $2,180,446 


Elgin Joliet & Eastern Ry.—Earnings— 


November— 1945 1944 
Gross from railway__- $2,299,648 $3,043,843 
Net from railway ______ 778,767 1,149,665 
Net ry. oper. income 404,409 578,768 

From Jan. 1— 

Gross from railway___. 29,118,241 
Net from railway- 6,936,656 
Net ry. oper. income 2,784,612 

*“Deficit—V. 162, p. 2641. ? 


1942 
$2,781,222 

271,662 

*98,959 


31,861,958 
8,313,667 
3,311,820 


30,943,399 
11,139,644 
2,645,061 


Erie RR.—Earnings— 


November-—— 1945 i944 1942 
Gross from railway____ $10,203,857 $12,123,083 $12,836,823 $11,300,969 
Net from railway______ 671,219 3,288,229 3,517,185 4,453,708 
Net ry. oper. incortfe__ 784978 1,144,079 1,415,183 2,292,193 

Prom Jan. 1— : . 

Gross from railway __ 
Net from railway_ 
Net ry. oper. income __ 
—V. 162, p. 3191. 


129,915,509 145,231,668 145,228,787 122,207,099 
21,666,542 45,329,122 51,369,761 44,908,949 
13,595,326 17,652,716 17,327,879 22,671,544 


Fairchild Engine and Airplane Corp.—Again Reduces 
V-Loan Credit at Lower Interest— 


Corporation announced Jan. 4 that 
ment with Bankers Trust Co., Cnase 
Manhattan Co. and Grace National Bank of New York had been 
further amended to provide for a credit of $10,000,000 at 2'2% 
interest on borrowings until Nov. 15, 1947, although the corporation is 
not borrowing any funds under this credit at the present time. 

The new amendment, effective Dec. 28, 1945, further modifies the 
credit agreement with these four banks dated Nov. 1, 1944, which 
originally provided for a credit of $25,000,000 at 3% interest on 
borrowings until Nov. 15, 1946, and since Aug. 1, 1945, has provided 
for $17,500,000 at 2%4% interest on borrowings until Noy. 15, 1947. 

Webb Wilson, Fairchild treasurer, said the Aug. 1 and Dee. 28 
reductions in borrowing limit under the V-loan credit, which. aggre- 
gated $15,000,000, as well as an equal reduction in the amount of 
Fairchild’s tctal indebtedness permitted by the terms of its V-loan 
credit agreement, reflect lower anticipated financial requirements and 
the successful offering last May of 90,000 shares of Fairchild $2.50 
cumulative preferred stock (no par)—convertible prior to May 1, 1955— 
by a group of 19 underwriters headed by Smith, Barney & Co. As of 
Dec. 31, Mr. Wilson said, 55,218 shares, or about 61%, of this pre- 
ferred stock had been converted into common stock, with the result 
that there were 34,782 shares of such preferred stock and 1,815,787 
mg gs common stock of Fairchild outstanding on that date.—V. 162, 
p. 3071. 


its Regulation V credit agree- 
National Bank. Bank of the 


Fansteel Metallurgical Corp.—Stock Offered—As men- 
tioned in our issue of Dec. 31, all but 128 shares of the 
52,009 shares common stock (no par) offered to the share- 
holders of the company were subscribed for on the 
subscription rights which expired on Dec. 26. These 128 
shares, together with 6,000 shares subscribed to by the 
underwriting group headed by Hallgarten & Co. upon 
the exercise of subscription warrants purchased from 
certain stockholders, were offered publicly Dec. 28 by 
the underwriters at $83.50 per share. 


Transfer Agents: City National Bank and Trust Co. 
and Guaranty Trust Co. of New York. 

Registrars: Harris Trust & Savings Bank, Chicago, and Commercial 
National Bank & Trust Co. of New York. 


APPLICATION OF PROCEH&DS—Of the net proceeds $648,076 wil] 
be used to redeem all cf the 6,292 shares of outstanding preferred 
stock at $103 per share, and the balance of approximately $2,370,512 
will be added to the general funds of the company and applied to 
such purposes as the board of directors may determine, including 
the possible acquisition of the plant and facilities now leased by its 
wholly-owned subsidiary, Tantalum Defense Corp., or the construction 
of additional plant facitities. 


of Chicago, 


HISTORY AND PRODUCTS—Company was organized on March 13, 


1917 in New York. Company has two active subsidiaries—-Tantalum 
Defense’ Corp., which is wholly owned, and Vascoloy-Ramet Corp., 
which is two-thirds owned. The remaining one-third stock interest in 
Vascoloy-Ramet Corp. is owned by Vanadium-Alloys Steel Co. 


_ The principal business of the company and its wholly-owned sub- 
sidiary, Tantalum Defense Corp:, consists of the development and 
refinement of rare metals—tantalum, tungsten, molybdenum, and 
columbium—and the production and fabrication of rare metal com- 
pounds, alloys and commercial products. Through a series of pro- 
cesses generally known as ‘powder metailurgy,’’ metals are refined 
from ores or basic compounds into pure metallic salts and metal 
powder by chemical and electro-metallurgical processes and are con- 
verted into metal in finished commercial forms, such as sheets, wire 
and rods, by pressing the powder into bars, ingots or Shapes, heat 
treating them by sintering in special electric furnaces and applying 
mechanical treatments inc!uding rolling, forging and drawing. This 
technique requires special technical and metallurgical procedures and 
scientific laboratory control. Company has practiced powder metailutzy 
from the date of its formation and has made substantial and con- 


sistent progress in the development of processes and ‘nprovements of 
techniques. : 

Practically all of the products, except surgical tantalum, are supplied 
to other manufacturers in important industries. 

Vascoloy-Ramet Corp. is a partially-owned subsidiary, in which 
Fansteel owns 66%3% of the outstanding stock, but from which, by 
agreement with the minority stockholder, Fansteel is entitled to 
receive only 60% of any dividends which may be declared. This sub- 
sidiary manufactures tantalum/tungsten carbide cutting tools for high 
speed machining operations and tantalum/tungsten carbide dies for 
drawing wire, tubing and shapes, and forming metal parts. These 
products are manuiactured principally from raw materials supplied 
by Fansteel in the form of various carbides. 

While the company and its wholly-owned subsidiary are the only 
important producers of tanta:um in the United States, sales of tan- 
talum products for practically all of their applications must be made 
in competition with cther materials which invo.ve a lower initial 
cost. The remaining activities in which the company and its sub- 
sidiaries are engaged are in fields which are highly competitive, with 
respect to both other products of the same materials and products of 
difterent materials for the same applications. 


RENEGOTIATION PROCEEDINGS-—During the period of the war 
emergency the company and its subsidiaries made substantial sales 
to the Uniied States Government and’ to contractors fabricaiing ‘for, 
or selling to, the United States Government, and the company and 
its whoLy-owned subsidiary are stiil making such sales. Under existing 
legislation for control of war profits, prices received on such sales 
are subject to renegotiation. 

In respect of Fansteel- and Tantalum Defense Corp., renegotiation 
proceedings effecting the period from April 28, 1942 (the effective 
date of the war profits control legislation) to Dec. 31, 1943 have 
been concluded without any refund being required. Renegotiation 
proceedings for the year 1944 have been concluded, and a _ price 
adjustment of $150,000, on the basis of consolidated operations for 
the period, has been approved. The reduction in consolidated net 
profits resulting from such price adjustment, after considering income 
and excess profits taxes, will be approximately $30,000. It is not 
possible to estimate what refund, if any, muy be required on szies 
made quring 1945. 

In respect of Vascoloy-Ramet Corp., the partially-owned subsid- 
lary, renegotiation proceedings have been concluded for the fiscal 
years ended Aug. 31, 1942, 1943 and 1944. The reduction in net profits 
resultint from such proceedings for the period April 28, 1942, to 
Aug. 31, 1942, after considering Federal income and excess profits 
taxes, amounted to $111,813. For the fiscal year ended Aug. 31, 1943, 
the reduction in net profits amounted to $102,000 on the same basis. 
For the fiscal year ended Aug. 31, 1944, no refund was required. 
Renegotiation proceedings affecting sales made subsequent to Aug. 31, 
1944, have not yet commenced and it is not possible to estimate 
what refund, it any, may be required on such sales. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 


Authorized Outstanding 

Common stock, without par value 750,000 shs. 312,000 shs. 

UNDERWRITING—tThe names of the several underwriters and the 
percentage of the unsusbscribed stock which the underwriters re- 
spectively have agreed to purcha-e, are as follows: 
Haligarten & Co. 20% Paine, Webber, Jackson & 
Blyth & Co., Inc. ; 14 Curtis j see 
Mellon Securities Corp. 10 Adamex Securities Corp. 
Clark, Dodge & Co. 9 H. M. Byllesby & Co., Inc. 
Lehman Brothers a 9 Emanuel & Co. 5 
Central Republic Co. Inc "8 Kebbon, McCormick & Co. 
Paul H. Davis & Co. 8 Sills, Minton & Co., Inc. 
—V. 162, p. 3191. 





NOTE—For mechanical reasons it is not always 
possible to arrunge companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Federal Light & Traction Co.— Sale Approved by 
SEC— 

The SEC has approved the sale by the company of its interest in 
the Trinidad (Colo.) Electrie Transmissicn, Railway & Gas Co. to J. G. 
White & Co., Inc., New York investment banking firm, for $790,600. 

Fecderal’s interest consists of all the 20,000 outstanding shares 
($100 par) common stock of Trinidad.—V. 162, p. 3071. 


(Wm.) Filene’s Sons Co.—Calls 454% Pfd. Stock— 


All of the outstanding shares of 434% preferred stock have been 
called for redemption on Feb. 1, riext, at $104 per share and divi- 
dends. Payment will be made at the Commercial National Bank & 
Trust Co., 46 Wall Street, New York, N. Y. 

It was stated that of the 41,700 shares of this stock outstanding, 
28,131 shares are owned by Federated Department Sores, Inc.—V. 162, 
p. 2515. 


Fleming-Hall Tobacco Co., Inc.—Initial Dividend— 

The directors have declared an initial quarterly dividend of 15 cents 
a share on the 6% cumulative preferred stock (par $10), payable 
Jan. 15, to holders of record Jan. 8. For offering, see V. 162, p. 3072. 


Food Fair Stores, Inc.—Partial Redemption— 


There have been called for redemption on Feb. 1, next, out of 
monies held in the sinking fund, $75,000 of 15-year 3'%2% sinking 
fund debentures at 101% and inierest. Payment will be made at the 
office of The Pennsylvania Company for Insurances on Lives and 
Granting Annuities, trustee, 15th and Chestnut Streets, Philadelphia, 
Pa.—V. 162, p. 2391. 


Fort Worth & Denver City Ry.—Earnings— 


November— 1945 1944 1943 
Gross from railway $1,293,513 $1,716,881 $1,505,124 
Net from railway. 462,648 669,640 764,549 
Net ry. oper. income 227,695 561,061 393,123 


From Jan. 1— 
Gross from railway 15,107,438 
Net from railway. 4,585,970 
Net ry. oper. income 2,177,830 
—V. 162, p. 2817. 


1942 
$1,079,477 

550,507 

420,952 


15,829,251 
6,317,085 
2,795,256 


14,311,325 
7,210,694 
3,674,581 


9,878,996 
4,523,219 
3,331,352 


Freedom Oil Co., Freedom, Pa.—Merger— 


The merger of this company and Valvoline O'l Co. and Galena 
Oil Corp., both of Cincinnati, Ohio, into the Freedom-Valvoline Oil 
Co., was announced by William G. Bechman, Chairman of the new 
company, on Dec. 31. 

The consolidation brings tovether three of the oldest independent 
Fennsylvana refiners of lubricating oil, with combined ownership 
and operation of approximately 1,500 miles of pipe lines. Head- 
quarters will be maintained in Freedom and Cincinnati, with offices 
in 40 cities in this and 11 fore‘gn countries. Refining will be done 
in two plants in Freedom and Butler, Pa.—V. 159, p. 2634. 


Freedom- Valvoline Oil Co.—Merger— 
See Freedom Cil Co. above. 


Gabriel Co.—To Increase Capitalization— 


A special meeting of stockholders will be held on Jan. 21, 1946 for 
the purpose of considering and taking action on a proposed amend nent 
to the Articles of Incorporation, to provide fer an authorized issue of 
120,600 5‘ cumulative convertible preferred shares of the par value 
of $10 each, and an increase in the authorized number of common 
shares from 300,000 shares to 500,000 shares. 

The date of record for determination of stcckholders entitled to vole 
at said meeting was Jan. 2, 1946.—V. 152, p. 3072. 


Galena Oil Corp.—Consolidation— 
See Freedom Oil Co. above.—vV. 134, p. 1965. 


General Shareholdings Corp.—Trustee Appointed— 

The Guaranty Trust Co. of New York has been appointed trustee 
and registrar for an issue of $2,650C€00 3% debentures, due Dec. 1, 
1960.—V. 162, p. 3191. 
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General Mills, Inc.—37'2-Cent Dividend— 


The executive committee of the board of directors on Dec. 26 
Heclared a dividend of 37% cents per share on the common stock, 
ho par, payable Feb. 1 to holders of record Jan. 10. A similar dis- 
ribution was made on this issue on Nov. 1, last. Prior to the 
B-for-1 stock split-up, the company paid $1 per share on Feb. Il, 
May 1 and Aug. 1, 1945, on the old shares.—V. 162, p. 2817. 


George & Florida RR.—Earnings— 
(Including Statesboro Northern Railway) 


Period End. Nov. 30-— 1945—-Montn—1944 1945—-11 Mos.—-1944 
Ry. Oper. revenues_____ $192,130 $196,469 $1,990,172 $2,189,897 
my. oper. expenses__-_-__ 177,614 163,193 1,755,733 1,834,069 
Ry. tax accruals (regular) 4,951 4,722 54,461 51,942 
my. tax accruals (Fed- 

eral RR. Taxing Act 

I a i si ity 
Ry. tax accruals (Fed. 

RR. Unemploym't Ins. 

Act of 1938) 


3,422 3,131 33,605 34,930 


3,159 2,850 31,020 32,347 





Ry. oper. income____ 
Equip. rents (net Dr)__ 
Oint faci. rents (net Dr) 


$2,983 
12,360 
1,969 


$22,532 
9,386 
1,992 


$115,354 
98,350 
21,914 


$236,608 
95,110 
22,390 





Net ry. oper. income _ 
On-operating income-.- 


*$11,346 
2,224 


$11,154 
1,051 


*$4,910 
14,248 


$119,108 
12,036 





Gross income *$9,122 $12,206 


$9,338 
Yeducts. from income-- 191 313 


2,259 


$131,144 
4,655 





Surplus applic. to int. $11,893 


*$9,313 
“Deficit. 


$7,079 $126,489 

Week End. Dec. 21 Jan. 1 to Dec. 21 
1945 1944 1945 1944 
$34,500 $43,100 $2,109,173 $2,317,799 


Period— 
Dperating revenues ___ 
V. 162, p. 3192. 


Georgia RR.—Earnings— 


November— 1945 
Gross from railway_-_-_ $668,896 
et from railway 61,939 
et ry. oper. income- 31,258 
From Jan. 1— 
ross from railway__-- 
from railway 
et ry. oper. income. _-_ 
V. .162, p. 2817. 


Georgia Southern & Florida Ry.—£arnings— 


November— 1945 1944 1943 
Gross from railway -_-- $527,671 $512,511 $526,675 
let from raiiway_-__- 148,803 194,864 214,722 
et ry. oper. income__- 46,936 62,040 59,962 

From Jan. 1— 

Gross from railway____ 

t from railway 

t ry. oper. income--_-_ 

V. 162, p. 2817. 


_Gimbel Brothers, Inc.—Plans Stock 
Hend Increased—Earnings Show Gain— 


The directors on Dec, 27 authorized a three-for-two split-up of the 

rommon shares, effective for stock of record on Jan. 10. The split-up 

be effected in the form of a stock dividend of one share of each 

© held. Certificates for the additiona) shares will be matied about 

an.. 25 to shareholders, who will not be required to surrender cer- 
ificates for the shares presently held. 

The board aiso increased the dividend on the common stock with 
he declaration of 30 cents a share on 1,465,950 shares of common 

be outstanding after split-up, payable on Feb. 15 to holders of 

cord of Jan. 30. Three quarterly dividends of 25 cents each were 
baid earlier in the current fiscal year on the 977,300 shares then 
butstanding. 

Christmas business of the department store chain showed an in- 

ase of about 25%, it was stated, with the sales volume for the 
iscal year ending with January likely to exceed $225,000,000, which 
pmpared with $194,000,000 in the preceding fiscal year. 

Indications are that the profits for the fiscal year ending on Jan. 
31, 1946, will show a substantial improvement over those for the 
previous year, the company said, adding that it should enjoy sub- 

antial profits next year through the continuance of high sales 

olume and the elimination of the excess profits tax.—V. 162, p. 1640. 


1944 
$878,344 
300,533 
265,983 


1943 
$884,063 
263,168 
207,217 


1942 
407,061 
367,086 


8,731,250 
2,135,301 
1,758,954 


9,510,271 
3,181,962 
2,776,901 


9,965,327 
4,110,349 
3,546,502 


226,410 
3,655,817 
3,260,831 


1942 
$538,588 
144,546 
43,527 


6,150,893 
2,521,195 
707,536 


6,018,570 
2,206,537 
648,281 


6,754,163 
3,281,418 
1,024,345 


4,666,844 
1,856,794 
856,170 


Split-Up—Divi- 


Gieaner Harvester Corp.—Annual Report— 


W. J. Brace, President, on Oct. 15 said: In the fiscal year ended 
Sept. 30, 1945, we sold 2,004 machines, a slight increase over the 
previous year, and in all of our territories there is still a demand that 
ar exceeds the supply. Our sale of repair parts also reached a new 
igh, and although our earnings were in excess of 1944, owing to 
increased taxes the net is slightly less. 

Practically all of our business was cash. Our farmer notes are less 
han they have been in the history of the company. 

Now that priorities have been lifted, we have a substantially larger 
program for 1946 providing material can be obtained and production 
5 not halted by unforeseen situations. 


INCOME STATEMENT, YEARS ENDED SEPT. 30 


1945 1944 1943 
$3,927,092 $3,349,284 $2,766,833 
2,794,216 2,383,054 1,859,874 


1942 
$1,787,951 
1,123,195 


Gross sales, less returns 
ioet..of sales_........ 
Selling, general and ad- 

ministrative expenses 257,241 230,995 


218,907 255,324 


$409,431 
121,063 
$530.494 
12,898 





$875,635 
47,363 


$735,235 
60,711 


$688,052 


Net prof. from opers. 
‘ 51,864 


Other income 








Net profit 
Other deductions 


$923,499 


$795,946 $739,916 
bicibewnciras 31,805 





Net profit bef. taxes_ 
Fed. & State inc. taxes 
Fed. excess prof. taxes_\ 


$923,499 $795,946 $708,111 
316,800 292,500 


*16,200 Ai St 


$517,601 





Net profit 
Dividends 360,000 
Barns. per share__-..- - $1.50 


*After post-war refund of $1,800. 


BALANCE SHEET, SEPT. 30, 1945 


ASSETS—-Cash in banks and on hand, $1,118,795; U. S. Government 
obligations (at cost plus accrued interest), $1,002,564; receivables— 
trade (net), $48,708; inventories, priced at lower of cost or market, 
$894,804; prepaid expenses, $8,947; property, plant and equipment 
(after reserves for depreciation of $566,157), $554,606; patents and 
goodwill, $1; total, $3,628,424. 


LIABILITIES—Accounts payable, $44,264; accrued Federal and State 
income taxes, $488,577; accrued State, local and misc. Federal taxes, 
$12,847; accrued salaries and wages, $7,990; miscellaneous accruals, 
$1,099; employees’ payroll deductions, $7,659; common stock ($2.50 par 


value), $750,000; capital surplus, $859,641; earned surplus, $1,456,347; 
total, $3,628,424.—V. 162, p. 457. 


$451,999 $462,946 $415,611 


300,000 225,000 


$341,101 
270,000 


* Graham-Paige Motors Corp.—New Appointment— 


Albert W. Lavers has been appointed as Chief Engineer of the 
corporation’s Farm Equipment Division. He will have charge of 
enginecring for the Rototiller, revolutionary tiller which prepares soil 
for planting in a single operation, the Frazer tractor, and various 
farm implements, H. C. McCaslin, Director of Engineering, announced. 

Prior to joining this corporation, Mr. Lavers was for nearly two 
years the administrative engineer of Harry Ferguson, Inc. He served 
26 years with the Minneapolis-Moline Power Implement Co. and its 
predecessor company, and as Chief Engineer of the automotive divi- 
sion had harge of tractor and engine design and developed the first 
tractor to operate on high-grade gasoline,—V. 162, p. 3192. 


$843,281 - 


176,500. 


Grand Trunk Western RR.—Earnings— 


November— 1945 1944 
Gross irom. railway ~_- $2,945,000 $3,055,000 
Net from railway -_- £93,828 882,982 
Net ry. oper. income_-_-_ 262,256 598,200 

From Jan. 1— 
Gross from railway _- 
Net from tailway_- 
Net rv. oper. income—-_ 
—V. 162, p. 2642. 


Great Lakes Utilities Co.—Sale of Subsidiary— 


The company's. proposal to sell to Frederick E. Zeuch and his as- 
sociates its investment in the Ohio Gas Light & Coke Co. for $660,100 
has been approved by the SBC.-—V. 162, p. 878. 


1943 
$2,859,000 

882,566 

521,762 


1942 
$2,680,000 
1,049,708 
886,153 


33,861,000 
6,862,802 
4,386,602 


32,669,000 
7,584,971 
4,936,845 


31,966,000 
9,286,949 
5,957,107 


27,906,000 
7,911,536 
5,408,831 


Great Nerthern Ry.—Earnings— 


November— 1945 1944 1943 1942 
Gross from railway-- $14,307,894 $16,439;251 $17,303,603 $15,311,875 
Net from railway *2,593,274 5,474,654 4,693,835 7,215,551 
Nét ry. oper. income-- 2,832 1,893,099 251,298 4,000,553 

From Jan. 1— 

Gross from railway_.__ 188,059,301 191,699,459 181,155,018 150,785,692 
Net from railway__.___ 46,720,808 70,122,969 70,536,621 65,640,497 
Net ry. oper. income-_ 29,115,484 28,736,275 25,674,588 35,830,366 

*Deficit.—V. 162, p. 3192. 


Guardian Life Insurance 
ized— 

‘Pres. James A.. McLain has announced the complete mutualization 
of the company. The company’s new charter was approved by the 
Superintendent of Insurance of the State of New York on Dec. 31, 
:945. For more than 20 years the Guardian has operated as a mutual 
company. under a plan adcpted in November, 1924, but because of 
difficulties involved in settling an estate, it was not until late in 1945 
that the last 10 shares of stock outstanding could be acquired. The 
purchase was finally completed under the terms of the 1924 plan 
approved by the company's policyholders and the New York Super- 
intendent of Insurance.—V. 162, p. 3192. , 


Ce. of America — Mutual- 


Gulf Power Co.—Earnings— 


Period End. Nov. 30— 1945—-Month— 1944 
Gross revenue ________ $374,489 
Operating expenses____ 156,152 
Deprec. & amortization_ 25,000 
Provision for taxes_-__ 134,094 


1945—12 Mos.—1944 
$363,846 $4,545,300 $4,282,625 
225,015 1,869,121 2,303,436 
24,000 299,000 290,750 
72,356 1,699,185 1,120,463 


$567,975 
124,703 





Gross income 


$59,242 
Int. & other deductions 


14,146 


$42,474 
6,639 


$677,994 
164,065 





$45,095 $35,834 $513,928 
5,513 5,513 66,156 


Net income ______-~ 


$443,272 
Dividends on pfd. stk.- 


66,156 





Ralewme@ (S266 St 
—-V. 162, p. 2818. 


Gulf Mobile & Ohie RR.—Earnings-— 


' November— 1945 1944 1943 

Gross from railway__._. $2,911,315 $3,166,250 $3,101,486 

Net from railway 167,314 976,870 1,008,783 

Net ry. oper. income. *239,964 352,234 391,020 
Prom Jan. 1— 

Gross from railway--___ 


$39,582 $30,321 $447,772 $377,116 


1942 
$3,186,529 
1,241,284 
551,834 


35.338,344 34,584,965 34,728,126 30,186,248 
Net from railway_.._.._. 10,072,396 11,000,686 13,111,792 11,532,563 
Net ry. oper. income __ 281,499 4,256,474 4,546,832 4,999,206 

*Deficit..—V. 162, p. 2642. 


- Gulf Public Service Co.Common Stock Offered— 

An underwriting syndicate headed by Allen & Co. and 
Rauscher, Pierce. & Co., Inec., made a-public offering 
Dec. 28 of 312,500 shares of common stock (par $4) at 
$11 per share. The offering has been oversubscribed. 
The shares are being sold for the accounts of several 
stockholders and no proceeds will accrue to the com- 
pany. 

PLAN OF READJUSTMENT—At Nov. »b, 1945, the authorized capital 
stock consisted. of 30,000 shares of common stock (par $10), all of 
which were isued and outstanding. At said date, five individuals each 
owned more than 5% of the 30,000 shares, namely: C. W. Murchison 
was the owner of 11,000 shares; Frances H. Lattner was the owner 
of 4,500 shares; Effie Marie Cain was the owner of 4,000 shares; Glenn 
Cc. Hyde was the owner of 3,538 shares; and Forrest C. Lattner was 
the owner of 1,800 shares. Prior to the public offering of the com- 
mon stock, the following action will have been taken: 

(a) Company will have amended its charter so as to change its au- 

thorized capital stock from 30,000 shares of common stock (par 
10) to 510,000 shares of common stock (par $4); 

(b) Company will have issued 75,000 shares of its new common stock 
in exchange for all of its old common stock, being at. the rate 
of 242 shares of the new stock for each share of the old stock, 
and the old stock will have been canceled; 

(c) Company will have made a distribution, in the nature of a 
stock split-up, consisting of 435,000 shares of common stock 
(aggregate par value of $1,740,000), the sum of $1,740,000 will 
have been transferred from the capital surplus of the company 
to capital, and by virtue of the stock split-up, the authorized, 
issued and outstanding capital stock of the company will have 
been increased from an aggregate par value of $300,000 to an 
aggregate par value of $2,040,000, comprised of 510,000 shares 
of common stock (par $4); and 
Cc. W. Murchison, Frances H. Lattner, Effie Marie Cain, Glenn 
C. Hyde and. Forrest C. Lattner will have filed an application 
with the SEC for approval of the acquisition by them, respec- 
tively, of the shares of new common stock which they are sever- 
ally entitled to receive by virtue of the transactions above 
outlined. 

CAPITALIZATION—The following sets forth the capitalization of the 
company as adjusted pursuant to the plan of readjustment. This 
schedule also shows the outstanding securities of Louisiana Public Util- 
ities Co.,.Inc. (subsidiary) other than those held by the company. All 
outstanding securities of the company and the subsidiary were placed 
privately by sales or by exchanges for securities previously outstanding, 
and all funded debt of the company and ihe subsidiary is presently held 
by banks and other institutional investors. 

Company— Authorized 
lst’ mtge. bonds, 

Aug. 1, 1973 
3%e serial notes matur: 1945-1950 
4¥%4‘> serial notes matur. 1950-1960___ 
Common stock ($4 par) 

Subsidiary— 
lst mtge. bonds, 

Jan. 1, 1974 $2,300,000 $2,300,000 


*312,500 shares of the 510,000 shares authorized and outstanding are 
the shares which are now offered. 


COMPANY —Company, whose principal office is located at 121 East 
Main St., New Iberia, La., was incorporated in Louisiana Oct. 7, 1944. 

On Nov. 2, 1944, company acquired all the properties, assets and 
business, and assumed all the liabilities and obligations, of Gulf Public 
Service Co. (Del.). 

In October and November, 1944, the company acquired 10,000 shares 
of the common stock and $2,000,000 of the 6% unsecured income 
debentures of the subsidiary, being all the capital stock and all the 
debentures of the subsidiary outstanding. On March 6, 1945, $300,000 
of the debentures was retired. The subsidiary, whose principal office 
is located at 303 West Vermillion St., Lafayette, La., was incorporated 
in Louisiana on July 27, 1925. 

The company is engaged in the public utility business, furnishing 
electric service in 21 communities, natural gas service in nine commu- 
nities, water service in seven communities, and ice service in 13 com- 
munities, and is alse engaged in the operation of a non-alcoholic bev- 
erage plant in the City of Jeanerette, all located within the State of 


Outstanding 


$2,642,000 

680,000 

850,000 
*510,000 shs. 


series A, 4%, 

$2,800,000 
850,000 
850,000 
510,000 shs. 


series A, 4%, 


Louisiana. The subsidiary is likewise engaged in the public utility » 
business, furnishing electric service in 35 communities, natural gas 
service in three communities, water service in one community, and ice 
service in 24 communities, wholly within the State of Louisiana. The 
subsidiary produces a portion of the natural gas it sells, from lands 
situated in Louisiana in which the subsidiary holds a leasehold interest. 
Incidental to the promotion of its electric, natural gas and ice 
business, the company engaged in the merchandising of appliances ° 
in the territory it serves. The subsidiary does not presently engage 
in this type of business, excepting the sale of ice appliances, but de- - 
pends upon loca) dealers throughout its territory to handle appliances. 
It is the present intention of the management of the company to 
endeavor to effect a merger of the two companies as soon as prac- 
ticable. 
SUMMARY OF CONSOLIDATED PRO FORMA EARNINGS 

~ 12™Mos.End. ——————Calendar Years—————— 

July 31, °45 1944 1943 1942 
$2,011,970 $1,959,360 $1,757,312 $1,624,418 
461,470 451,194 399,951 
208,612 206,806 ‘ 174,762 
1,026,446 950,003 669,578 
112,310 117,919 104,342 


$3,685,282 $2,973,051 
1,872,397 1,485,896 
232,043 176,176 
263,891 250,115 241,946 


328,313 317,860 307,249 292,996 


"$1,029,696 $1,012,867 $871,201 $776,037 
9/281 9.489 6.914 10,024 


$1,038,977 $1,022,356 $878,115 $786,061 
mate 266,493 265,135 262,450 260,770 - 


284,003 275,835 222,052 179,426 


Net income $488,481 $481,386 $393,613 $345,865 


DIVIDENDS—It is the present intention of the board of directors 
to declare and pay an initial dividend of 15 cents per share prior to 
April 1, 1946, on the 510,000 shares of common stock, 


UNDERWRITERS—The names of the underwriters and the number 
of shares of common stock to be purchased by each, are as follows: 
Name— Shares Name— Shares 
Allen & Co 
Rauscher, Pierce & Co., 
Ray TEPER SS SCE eta ce 
A. C. Allyn & Co., Inc.__- 
Boettcher & Co 
Central Republic Co 
Dewar, Robertson & Pan- 
coast 
Fairman & Co 
First Calif. Co., Inc 
Gross, Van Court & Co._- 
—V. 162, p. 3192. 


Gulf & Ship Island RR.—Earnings— 


November— 1945 1944 
Gross from railway_-_-~ $229,380 $173,990 
Net from railway 62,763 * 24,996 
Net ry. oper. income__- 1,878 *59,865 

From Jan. 1— 

Gross from railway_ ~~ 

Net from railway 

Net ry. oper. income_-—__ 
*Deficit.—V. 162, p. 2818. 


Operating Revenues: 
Electric 





$3,820,808 
1,967,939 
230,969 


$3,323,365 
1,695,481 
194,118 
255,316 


Operation , 

Maintenance ___- 

Depreciation 

Taxes, other than Fed. 
income 





Net oper. rev 
Other income (net)____ 





Gross income 
Income deductions 
Provision for Fed. 





E. H. Rollins & Sons, Inc. 
Scherck, Richter Co 
Sills, Minton & Co., Inc._ 


1943 
$245,341 

87,843 

56,131 


2,358,164 
277,128 
* 110,962 


2,990,660 
908,271 
310,316 


2,596,445 
648,365 
246,580 


. 


Hackensack Water Co.—Plans to Sell Bonds— 


The company plans to ask the New Jersey Board of Public Utility 
Commissioners to approve a $15,000,600 issue of first mortgage bonds 
to refund the $14,350,000 of 342‘e bonds maturing Oct. 1, 1968. 

The new bonds wili be offered at competitive sale. 

At least five bids are anticipated for the contemplated bond issue. 
Investment banking groups preparing to enter the competition in- 
clude, it is said, one led by Dillon, Read & Co., one by Blyth & Co., 
Inc: one by White, Weld & Co., one by Halsey, Stuart & Co., Inc., 
and one jointly by Kuhn, Loeb & Co, and W. C. Langley & Co.—V. 
162, p. 2516. 


Hamilton Radio Corp.—Repays V-T Loan— 


This corporation has repaid to the National City Bank of New York 
a $2,000,000 V-T loan, which had been arranged to facilitate the pro- 
duction of radio and radar equipment for the armed services, it was 
announced by Adolphe A. Juviler, President.—V. 162, p. 1392. 


a 


Harborside Warehouse Co., Inc.—Interest, Etc.— 


The directors on Dec. 3, last, determined that the earnings of the 
company for the fiscal year ended Sept. 30, 1945 are available for 
interest on the $5,750,000 outstanding 40-year. income bonds at the 
rate of 212%, viz., $143,750, as well as for the sinking fund instalment 
on said bonds with respect to the fiscal year ended Sept. 30, 1945, 
viz., $175,795, said amounts becoming due and payable Jan. 1, 1946. 

The directors have postponed the payment of said interest amd 
sinking fund instalment until the first date for the payment of 
interest and sinking fund instalment (viz., Jan. 1 of any year) 
following determination by the board of directors that the current 
cash position and cash resources of the company permit payment 
thereof in whole or in part.—V. 158, p. 8. 


Houston Lighting & Power Co.—Earnings— 


Period End. Nov. 30— 1945—Month—1944 1945—-12 Mos.—1944 
Operating rev. (electric) $1,576,757 $1,636,156 $20,882,804 $20,063,691 
Operation 574,572 553,841 7,046,664 7,097,921 
Maintenance 160,722 129,052 1,518,951 1,715,266 
Depreciation - .-_----- 147,166 108,333 1,712,406 
Amortiz. of limited-term 

electric investments_-_ 200 
Prov. for maint. & repairs 

def’'d as a result of 

aceel. use of properties 
Prov. for Fed. inc. & 

excess profits taxes__ 
All other taxes 


250,000 


354,487 
83,675 


365,919 
114,068 


3,932,043 
1,396,204 


4,250,380 
1,329,438 





Net oper. revenue. ___ 
Other income (net)-__-- 


$255,935 
5,570 


$364,943 
3,402 


$5,024,336 
52,157 


$4,120,686 
19,488 





Gross income 
Interest on mtge. bonds 
Amortiz. of debt disc’t 

and expense 
Other int. & deductions 


$261,505 
71,875 


$368,345 
80,208 


$5,076,493 
867,854 


$4,140,174 
962,500 


4,430 
3,856 


10,525 
3,429 


1,332,161 
82,433 


126,300 
111,659 





Net income $181,344 $274,183 


$2,794,045 
Dividends applic. to pfd. stocks for the period_ 


389,588 


$2,939,715 
380,939 


$2,558,776 





Balance $2,404,457 
—V. 162, p. 3074. 


Houston Natural Gas Corp.—Annual Report— 


Frank C. Smith, President, in the company’s annual report, on 
Oct. 31, stated in part: Sige : 

The purchase in May 1945, of the transmission and distribution 
lines of the Nueces Corp. and the Richardson Petroleum Corp., sup- 
plying Robstown as well as substantial industrial requirements in the 
Corpus Christi area, constituted a major addition to the company’s 
system. 

“'The company’s gas distribution lines now total 1,579 miles and its 
gas transmission lines 123 miles. Included in these totals are 61 
miles of distribution lines and 40 miles of transmission lines added 
Guring the fiscal year. This increase of 101 miles in gas lines more 
than doubles the length of line laid in any one year since the outbreak 
of the war. 

Announcement was made in November, 1944, cf the purchase hy 
the company of a nine-acre triangular plot of gro‘%md as the site for 





72 : THE COMMERCIAL & FINANCIAL CHRONICLE 


Monday, January 7, 1946 





to be constructed 
@ new company warehouse and service headquarters, © uctec 
after the on The purchase price of the property, which has - 
frontage of 541 feet on an industrial boulevard, was approximately 
$60,000. It is located in the heart of the Houston east end industrial 
section, accessible to arterial highways and provided with railway 
ities. : 
Wiesos ave now 1,855 company stockholders, the largest number in 
the history of the company. Of this number, 853 hold common pager 
while 1,002 own preferred. No additional stock was issued during the 
fiscal year ended July 31, 1945. 


INCOME ACCOUNT FOR YEARS ENDED JULY 31 
1945 1944 1943 
$4,683,847 $4,551,051 $3,902,386 
3,189,967 . 3,050,928 2,598,216 


$1,493,879 $1,500,124 $1,304,171 
17,542 10,013 5,338 


$1,511,421 $1,510,137 $1,809,508 
128,980 132,904 136,740 
Other interest charges.__--~------. 19,824 17,181 15,821 
Amortiz. of bond disct. and exp._- 11,118 11,457 11,786 
Proy. for doubtful accounts__----- 4,874 14,463 12,794 
Proy. for Fed. income and excess 
RE BAROS © i eo ee 475,000 
Interest charged to construction--~ Cr1,715 


Gross reventie ...-...--.------+----- 
Gas purchase, oper. exps. & taxes 





Operating income 
Other income __~-~-- 





Gross income 
Interest on bonds 


350,000 
Cr407 


485,000 
Ccr1,830 





$782,773 
295,077 


$850,962 
305,992 


$883,340 
317,122 


Pe SONNE oe ann oa % 
Proy. for deprec. and deplet..__-. 








Net income for year__----~--- $566,217 $544,970 $487,696 
Preferred dividends ~~ -~~-~-- 100,000 99,027 62,734 
Common dividends -_--. 253,262 269,091 197,861 


Earns. per common share____-_-- $2.95 $2.81 $2.68 


COMPARATIVE BALANCE SHEET, JULY 31 
ASSETS— 1945 1944 
Tota! fixed capital RAE Sea $10,254,928 $9,198,098 
Funds for sinking fund payment__--~~---~~- 92,347 92,307 
Accounts receivable (not current)... .-~--- 3,306 1,579 
ee > Sens NN Oe os 992,675 1,514,323 
Punds for payment of int. and dividends_-- 82,772 81,767 
U. S. Government securities_________-_-- Ba) 504,059 431,308 
Notes and accounts receivable___-__.._------ 223,075 198,269 
Working funds in hands of employees__-_-_-~- 2,363 2,575 
Material and supplies, etc. Lee 228,443 201,360 
Deferred debt items___ balth pert 3 toto 221,449 184,640 





MEE SAD cee _.. $12,605,415 $11,906,227 


LIABILITIES— 
5% preferred stock____....._._._._____._._______-___$2,000,000 $2,000,000 
Common ‘stock (158,289 shares, no par) es 1,425,484 1,425,484 
Ee a Ene 3,200,000 3,298,000 
Customers’ advances for construction__- 149,326 134,971 
Accounts payable ST neh debe 5 Thal d 445.706 302,991 
ene  eeents 346,053 304,205 
Accrued interest and taxes._._.__________- 165,125 154,861 
Deferred credit items 29,981 
Reserves for depreciation and depletion__- 2,921,843 
Reserve for contingencies 65,000 
Contributions in aid of construction__________ 198,784 
Earned by present company 1,658,113 


. $12,605,415 $11,906,227 


193,876 
1,397,379 





RESIS PIC Rr ree 
—V. 162, p. 3074. 


Illinois Central RR.—Earnings of Company Only— 


November— 1945 © 1944 1943. ~ 1942 
Gross from railway____ $14,658,650 $18,975,136 $17,065,848 $15.478.229 
Net from railway 3,408,322 6,892,796 5,763,967 5,299,346 
Net ry. oper. income__ 1,081,497 1,811,789 2;556,902 2,974,900 

From Jan. 1— 

Gross from railway____ 192,337,262 205,013,539 192,846,176 160,710.830 
Net from railway__.-__ 61,191,385 72,349,944 65,870,104 54,268,771 
Net rv. oper. income_ 20,926,797 22,482,585 29,567,155 23,647,432 
—V. 162, p. 3192. 


Illinois Power & Light Corp.—Partial Redemption— 


_ There have ben called for redemption on March 1, next, out of 
Sinking fund monies, $79,000 of 30-year 542% sinking tund deben- 


ture gold bonds, due Merch 1, 1957, at 101% and interest. Payment 
will be made at the City National Bank & Trust Co., trustee, 208 
So. LaSalle St., Chicago, Ill.—V. 162, p. 135. 


Illinois Terminal RR.—Earnings— 


November— 1945 1944 1943 1942 
Gross, from railway___- $753,219 $932,576 $886,255 $765,332 
Net from railway *414.440 385,077 415,043 381,132 
Net ry. oper. income__.- 2,393 114,055 124,250 180,158 
Gross from railway..-- 10,084,087 10,649,354 9,045,487 8,151,497 
Net from railway 3,160,636 4.794,398 4,050,661 3,678,250 
Net ry. oper. income__-_ 1,121,634 1,311,789 1,420,439 1,650,569 

*Deficit.—V. 162, pp. 2943, 31:2. 


Indiana Harbor Belt RR.—Earnings— 


Period End. Nov. 30— 1945— Month—1944 1945—11 Mos.—1944 
Ry. oper. revenues $1,355,754 $1,273,648 $15,036,056 $14,907,340 
Ry. oper. expenses 1,098,917 1,08€,927 12,712,579 12,383,367 

$256,857 $192,721 $2,323,477 $2,523,973 

74,650 63,458 850,750 944,984 
129,930 70,502 1,001,338 977,064 
$52,257 $58,761 $601,925 
Be icc palen 3,348 2,247 45,434 


Net rev. fr. ry. opers. 
Railway tax accruals__ 
Equip. & jt. fac. rents_ 





$471,389 
35,572 


Net ry. oper. income_ 
Other income _ 





Tctal income _______ $55,605 61,008 
Misc. deductions _ 3,145 . 3,604 
Total iixed charges____ 41,670 42,448 


$506,961 
35,721 
455,566 


$15,674 


$C47,363 
36.669 
462,477 


$148,217 





Net income _______- . $10,790 


$14,956 
—V. 162, p. 2643. 


Indiana Steel Products Co.—Debentures Offered — A 
maximum of $1,000,000 12-year 5% sinking fund deben- 
tures are being offered as outlined below: 


Dated Dec. 1, 1945; due Dec. 1, 1957. Issued with detachab) 
Warrants entitling the holders thereof to purchase for each “ei00 ct 
debentures, four shares of common stock at $8 per share through 
Dec. 31, 1946, and at $10 per share through Dec. 31, 1950, after 
which date the warrants are void. Interest payable June 1 and Dec. 1 
at City National Bank & Trust Co. of Chicago. 


EXCHANGE OFFER TO PREFERRED STOCKHOLDERS—All of ihe 
outstanding 6’+ convertibie preferred stock (par $20) oi the company 
was called for redemption on Dec. 29, 1945, at $22 per share plus 
dividends of 9%% cents per share accrued and unpaid to redemption 
date. The right to convert the preferred stock into common stock 
expired on Dec. 8, 1945. On that date there were outstanding 28,262 
Shares of preferred stock to be redeemed on Dec. 29, 1945, pursuant 
to the call for redemption. 

The company offered the holders of all outstanding preferred stock 
the opportunity to exchange said preferred stock, at the redemption 
price of $22 per share, for 12-year 5% sinking fund debentures, with 
Warrants, at the par value of said debentures, with cash adjustments 
for accrued and unpaid dividends on the preferred stock and. acerued 
interest on the debentures. The warrants entitle the holder to four 
shares of common stock for each $100 prineipal amount of debentures, 
at $8 per share to and including Dec. 31, 1946, and $10 per shere 
Mod cond including Dec. 31, 1950, after which date the warrants will 

void. 

Under the above mentioned proposal a holder of 50 shares of pre- 
ferred Stock. with an aggregate principal redemption price of $1,100, 
has the right t> exchange his preferred stock for $1,100 principal 


amount of debentures, with warrants, pl h ts) 5 
ni wy » Plus the above mentioned cash 


INITIAL PUBLIC OFFERING—tThe principal underwriters, Brailsford 
& Co., Chicago, and Kalman & Co., Inc., St. Paul, Minn., offered 
initially $340,000 of debentures, with warrants, at the initia] public 
offering price of 112 plus accrued interest thereon from Dec. 1, 1945. 
The warrants enable the purchase of four shares of common stock 
for each $100 principal amount of debentures, at $8 per share to 
and incluaing Dec. 31, 1946, and $10 per share to and including 
Dec. 31, 1950, after which date the warrants will be void. 


ADDITIONAL PUBLIC OFFERING—Upon the expiration of the ex- 
change offer, the principal underwriters will purchase from the 
company and offer to the public at not less than 10242% of par 
such additional amount of debentures, with warrants, as will net 
the company a sum equal to the cash expended in redeeming the 
shares of preferred stock which have not been exchanged. This 
price may be increased at any time before the expiration of the 
exchange offer. The principal amount of debentures, with warrants, 
the subject of the additional offering, is not ascertainable at the 
present time. 


DEBENTURES EXCHANGED FOR PREFERRED STOCK—A maximum 
of $660,000 of debentures, with warrants, will be offered at par in 
exchange for preferred stock called for redemption, at $22 per share, 
with cash adjustments for accrued and unpaid dividends upon the 
preferred stock and accrued interest on the debentures. All preferred 
stock received in exchange for debentures will be retired and cancelted. 


DEBENTURES INITIALLY OFFERED FOR CASH SALE TO PUBLIC 
—The net proceeds to be received by the company from the $340,000 
of debentures, with warrants, which will be initially offered for cash 
sale to the public are estimated at a minimum of $310,000 after 
deducting a'l estimated expenses of the issuance of these debentures, 
with warrants. Net proceeds will initially become part of the com- 
pany’s general funds and may be applied to any corporate purpose. 
Company has not as yet determined the exact purpose for which 
such net proceeds will be used. Company expects to expend approx- 
imately $200,000 of its working capital for additional machinery and 
equipment in the proximate future. Company iniends at some future 
date to lease additional plant facilities for the purposes of expansion 
of its present business, but no contractual obligations have been 
entered into in this regard. Company is interested in acquiring cer- 
tain faciiities from Reconstruction Finance Corporation and it is 
expected that some of the proceeds received from the sale of the 
debentures, which proceeds are to be added to working capital, will 
be used for this purpose. 


DEBENTURES ISSUED FOR REDEMPTION OF PREFERRED STOCK 
——When the exchange offer has expired and the amount of cash to 
be used in redeeming the preferred stock which has not been exchanged 
is determinable, a further offering will be made to the public for 
cash of such principal amount of debentures, with warrants, as will 
net the company a sum equal to the cash expended in redeeming the 
shares of preferred stock. : 


COMMON STOCK ISSUABLE UPON EXERCISE OF WARRANTS— 
All proceeds from the issuance of common stock upon exercise of the 
warrants issued in connection with the debentures will be paid into 
a sinking fund for the retirement of debentures. 


CAPITALIZATION, GIVING EFFECT TO PRESENT FINANCING 
Authorized Outstanding 
12-year 5‘> sinking fund debentures, 
due Dec: 1,.. 30s sceeen un... $1,000,000 *+$1,000,000 
Common stock (par $1)___.~--------- 200,000 shs. £144,345 shs. 


*At a special stockholders’ meeting held Nov. 27, 1945, the issue 
of $1,000,000 of 12-year 5‘ sinking fund debentures, due Dec. 1, 1957, 
was authorized; the debentures to be issued with detachable bearer 
warrants for the purchase of four shares of the $1 par value common 
stock of the company for each $100 of debentures, or an aggregate 
of 40,000 shares of common stock, at a price of $8 per share to and 
including Dec. 31, 1946, and at a price of $10 per share to and in- 
cluding Dec. 31, 1950, said warrants to be void after Dec. 31, 1950. 


+Maximum. tAssumes the “exercise of all the warrants issued in 
connection with the maximum principal amount of wears which 
may be offered, which warrants provide for the purclitdse of 40,000 
shares of common steck. All proceeds from the sale of ‘common stock 
through the exercise of warrants will be paid into a sinking fund for 
the retirement of the debentures. The excess of the sale price over 
the par value of the shares will be credited to paid-in surplus. 


SUMMARY OF OPERATIONS 


9 Mos. End. ————_Ca lendar Years—-_————_ 
Sept. 30, '45 1944 1943 1942 
$2,951,037 $3,848,825 $3,039,371 $2,219,923 
2,274,501 3,059,845 2,402,715 1,691,255 
236,030 314,302 270,960 175,549 
Optrating profit $440,456 $474,678 $425,696 $353,119 
Other income pest 9,480 16,445 6,471 6,124 


Met saleeis sess cs 
Cost of goods sold 
Sell., gen. & adm. exps. 





$449,936 
39,243 


$434,167 
32,865 


$491,123 
51,391 


$559,243 
27,645 


Totai income —_ 
Other expense —_- ; 
brov. for Federal taxes 

on income __- 


284,500 312,906 297,123 


Net profit $126,193 $120,826 $104,174 $20,813 

DIVIDENDS-—Dividends have been paid on the preferred stock from 
the date of issuance. Cash dividends on the common stock have been 
paid at the rate of 85 cents per share for the year 1937, 15 cents 
per share for 1925, 20 cents per share for 1940, 50 cents per share 
for 1941,.and 62% cents per share for the years 1942 to 1945, in- 
clusive. No dividends were paid on the common stock for the year 
1939. 


HISTORY AND BUSINESS—Company was incorporated May 13, 
1910 in Indiana, and was recincorporated Dec. 10, 19335. Executive 
Oitices 6 North Michigan Ave., Chicago, Ill. 

The company is one of the oldest and largest makers of permanent 
mepnets in the United States. Company distributes its products 
directly to manufacturers of products in which permanent magnets 
are a component part. Among such products are the following: 
(a) radio and sound equipment; (b) instruments; (c) control equip- 
ment; (d) generators and motors; (ce) industrial applications; (f) 
vending equipment and miscellaneous others. 


During the war period the company was engaged entirely in war 
production. Inasmuch as its products during the war period were 
the seme as those produced to meet the peacetime requirements of 
its customers, the cancellation of war orders and the company’s 
change to its pre-war business did not necessitate any reconversion 
of manufacturing fecilities. The company’s backlog of orders on 
Aug. 1, 1945, prior to the termination of the war with Japan, 
amounted to approximately $1,390,000. Its backlog on Dec. 1, 1945, 
giving effect to the cancellation of all war orders and the inclusion 
of new peacetime business, amounted to approximately $1,100,000. 

-s. 1€2, p. 2818. 


240,785 


International Great Northern RR.—Earnings— 


November— 1945 1944 1943 1942 
Gross from railway__._. $2,.477.180 $2,578,534 $2,732,539 $2,226,645 
Net from railway 833,217 798,527 976,809 977,017 
Net ry. oper. income-___ 242,507 289,502 347,831 793,430 

From Jan. 1— 

Gross from railway__.._ 27 
Net from railway______ 7 
Net ry. oper. income._- 
—V. 162, p. 2818. 


,196,967 28,176,769 27,115,106 
960,446 8,543,746 10,200,213 
3,189,069 3,164,898 3,838,492 


19,560,576 
6,807,802 
4,974,220 


International Paper Co.— Commissioner of Internal 
Revenue Ruling— 


The Commissioner of Internal Revenue has issued a ruling that 
the payment of $10,000,000 by the company in part settlement of 
the suit against it by International Hydro-Electric System constitutes 
a sum allowable as a deduction from gress income in computation 
of its Federal income and excess profits tax for 1945. 

It is expected that shortly representatives of the company will 
present to the clerk of the court in Boston a check for the $10,000,000. 
They are also expected to present an agreement on the part of 
International Paper Co. to purchase $3,000,000 of second mortgage 
bonds of Hudson River Power Co., a subsidiary of Hydro, if and 
when that company finances to meet its obligation for payment of 
$13,152,000 principal amount of internaiienai Paper Coe. refunding 
5% bonds, due July 1, 1947. ! 

t is indicated that the $10,000,000 cash payment scheduled to be 


made by Internetional Paper Co. will be subject to receipt of a 


closing agreement confirming the ruii reat ee 
—V. 162, p. 3193. . ling of the taxing authorities. 


International Power Co.—Plan Approved— 


Stockholders have approved the : 
= 7 proposed capital changes, includin 
Perper of the authorized but Uniasned » 70,000 canto of T 
« 90 par) preferred stock and authorizetion of 140,000 shares of 
ie ay an age ($50 par). of which not more than 80,000 shares 
pent pe Oo holders of the existing 7% preferred under the con- 

The company will call all the outstandi : ] 5 

: ing 7‘e stock at $105, with an 
option to holders to convert not less tha i 
7, ‘ : s n “Dna y STOCK 

new 6% preferred.-V. 156, p. 2449. poe Dal oe 


Jessop Steel Co.—New President, etc.— 


The company on Dec. 27 announced the election of Fred 
Youngman, former Executive Vice-President, as President to ae 
R. Edson Emery, who was named Chairman. 

Ww. C. Buchanan, President ot the Globe Steel Tubes-Co., Milwaukee; 
Andrew J. Dallstream, senior ~partner in Pam, Hurd & Reichmann, 
Chicago, and Linwood A. Miller, Chicago, former President of Willys- 
Ovtriland Motors, were named additional directors.—V. 162, p. 2819. 


Kaiser-Frazer Corp.—New Appointments— 


Joseph W. Frazer, President and General Manager, on Jan. 1 an- 
nounced tue appointment. of Clay P. Bedford, who managed various 
west coast companies headed by Henry J. Kaiser, as Vice-President 
in charge of manufacturing at Willow Run, Mich., for this corporation 
and Greaham-Paige Motors Corp. Mr. Bedford succeeds Vern R. Drum 
who resigned recently. 

On Dec. 28, Mr. Frazer announced the appointment of B. J. Hunt 
as Manager of Operations at the Willow Run plant. Mr. Hunt re- 
signed his executive position with the Chrysler Corp., effective Jan. 1. 


Reporied Negotiating Sale of 1,800,000 Additional 
Shares— 


The company, it is reported is preparing to file with the Securities 
and Exchange Commission a registration statement covering 1,800,000 
additional shares of capital stock. It is understood the offering will 
be underwritten by Otis & Co., First Caliiornia Co. and Al.en « Co. 
—V. 162, p. 3193. 


Kansas City Southern Ry.—Earnings— 


November— 1945 1944 1943 1942 
Gross from railway__ $2,212,508 $3,760,726 $3,738,267 $3,226,596 
Net from railway 438,063 1,489,385 1,341,913 666,927 
Net ry. oper. income 757,976 736,859 308,621 168,271 

From Jan. 1— 

Gross from railway —— 
Net from railway_- 

Net ry. oper. income_- 
—V. 162, pp. 2644, 3193. 


33,642,297 40,866,310 39,904,101 30,999,632 
12,623,496 16,804,465 16,228,069 12,559,935 
6,129,655 5,829,633 4,839,300 4,975,448 


Kansas Oklahoma & Gulf Ry.—Earnings— 


November-— 1945 1944 1943 1942 
Gross from railway $334,345 $360,825 $350,492 $336,879 
Net from railway_- 165,674 207,598 163,767 189,940 
Net ry. oper. income _. 63,138 91,855 98,407 94,118 

From Jan. 1— 
Gross from railway 
Net from railway- 
Net ry. oper. income. 
—vV. 162, p. 2644. 


(B. F.) Keith Corp.—Name Changed— 
Sec Radio-Keith-Orpheum Corp. below.—V. 162, p. 3193. 


4,048,901 
2,040,261 
838,779 


3,875,555 
2,104,196 
919,278 


3,680,609 
1,716,090 
796,873 


2,891,113 
1,557,759 
722,132 


Kelsey-Hayes Wheel Co.—Annuvual Report— 


George W. Kennedy, President, on Oct. 31, stated in par‘ 

During the year ended Aug. 31, 1945, the company redeemed all of 
its 3%4‘» first mortgage sinking fund bonds due Sept. 1, 1952, and 
also its 3° note for $10,000,000 due May 1, 1948. In order to provide 
funds for payment of the 3%4‘ mortgage bonds, the company issued 
$3,000,000 of its 2%. 7-year bank serial notes and also entered into 
a eredit agreement providing for a revolving credit of $5,000,900 tor 
3% years, uncer which the company may borrow at 1%,‘ interest 
per annum and wil pay a standby charge of ‘4 of 1% per annum 
on any portion of credit not used. The revolving credit was esteb- 
lished for the purpose of providing funds during the period otf iiquidat- 
ing claims under terminated war contracts, and it should be possible 
to terminate the revolving credit after we have substantially liquidaved 
our termination claims. 


CONSOLIDATED INCOME ACCOUNT FOR YEARS ENDED AUG. 31 
(Including Domestic Subsidiary) 
1945 1944 1943 
Net sales $91,000,577 $84.412,243 $87 90,867 
+Cost of sales. seling, general and 
administracive expenses 


82,348,283 75,946,821 78,174,263 





$8,658,295 $9.025,422 $3,795,604 


Operating profit 
278,663 279,695 313,950 


Oiher income 





Total income --- , $8,936,958 $9,305,117 $10,109,554 
Int. & redempt. prem. exps. 514,617 449.264 216,898 
Loss on disposal of fixed assets 1,623 125,864 1,430 
$Add'l amort. of emergency facil. 

for prior year Ce el . 
tElim. of French & Hecht Inc. 

GBTRINES ns weo ss oe 
Prov. for Federal income and excess 

profits taxes ..-...-.....--..-- 
Provis. for post-war rehabilitation 

and other contingencies- 


42,807 me 
89,497 - - 


6,200,000 17,500,000 


500,000 


__.---. $2,154,911 $1,940,492 $1,791,227 

ousthtnte gail Saat ine ai taal inet tah 927,794 901,445 919,144 
*EBarnings per share___.-~~-~- $3.48 $3.14 $3.27 
*On combined 290,285 shares of ciass A and 328,244 shares of class 
B stock outstanding at Aug. 31, 1945 and 1944 and 290,285 class A 


6,223,000 
500,000 





» shares and 257,982 class B shares in 1943. 


+Includes depreciation and special amortization. 

tAs of Dec, 29, 1943, the company acquired the outstanding stock of 
French & Hecht, Inc., of Davenport, Iowa, which is operated as a 
wholly-owned subsidiary. For consolidation the income and expenses 
of this subsidiary have been included for its entire fiseal year ended 
Aug. 31, 1944. However, to reflect in the consolidated income only. the 
amount of earnings of French & Hecht, Inc., realized since the date 
of acquisition an elimination of $89,497 has been made in the income 
statement representing the portion of the profit of French & Hecht, 
Inc., earned prior to the date of acquisition. 

sAfter deducting offsetting credits of $243,121 for Federal taxes and 
renegotiation. 

CONSOLIDATED BALANCE SHEET, AUG. 31, 1945 


ETS—Cash on’demand deposit and on hand, $8,299,370; accounts 
sicetealan (after reserve for doubtful accounts of $55,000), $4,649,116; 
amounts refundable of Federal income taxes paid for prior years, 
$961,095; cash surrender value of life insurance policies, $282,009; 
inventories of raw materials, work in process, finished goods, supplies 
and special tooling, $7,728,324; investments in foreign subsidiary com- 
panies (at cost), $1,854,082; land, buildings, machinery and equipment 
(after reserve for depreciation of $5,407,133), $5,870,118; deferred 
charges, $394,101; trade name, goodwill and patent rights, $1; total, 
$30,038,216. 

LIABILITIES—Notes payable to banks, $3,000,000; accounts payable 
—trade), $2,707,952; accrued payrolls, $184,953; accrued taxes (other 
than Federal taxes on income), $481,953; accrued interest and other 
expenses, $124,016; reserve for Federal taxes on income (less WU. S. 
Treasury tax notes—$3,209,340), $3,169,647; dividends payable Oct. 1, 
1945, $231,948; sundry creditors, $309,472; reserves for workmen's 
compensation insurance, $60.000; reserves for reconversion and other 
contingencies, $1,100,000; long-icrm debt (seven-year bank serial 


notes), $3,000,000; class A stock (par $1 per share), $290.285; class 
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B stock ‘par $1 per share), $328,244: capital surplus (unchanged 
since Sept. 1, 1944), $7,501,915; earned surplus, $7,547,831; total, 
$30,038,216.—V. 162, p. 459. 


Kemp Real Estate Co.—$2,750,000 Loan Placed— 


company has obtained a mortgage loan of $2,750,000 from the 
shin srutest Life Insurance Co. of Philadelphia on the Saks Fifth 
Avenue Building, on the east side of Fifth Avenue between 49th and 
50th Streets, N. Y. City. Brooks, Harvey & Co. were the brokers. 
Title was insured by the Title Guarantee and Trust Co. 


(Walter) Kidde & Co., Inc.—New Contract— 
See Riverside & Dan Cotton Mills below.—V. 162, p. 3074. 


Kimberly-Clark Corp.—Plans New Pulp Mill— 


Plans for the construction of a new mill and town in Canada were 
announced .on Dec. 27 by Cola G. Parker, President. The project 
will be carried out through a whoily-owned subsidiary, Long-Lac 
Pulp & Paper Co., Ltd. 

The Porton seni calls for m‘ll operation to begin early in 1948. Initial 
pulp producing capacity has not yet been fully determined, The 
exact site has not been decided. 

Pulpwood requirements for the ‘new milf will come from an area 
gtanted under a coneession agreement by the Province ef Ontario. 
The territory contains a source of raw materials which company offi- 
cials consider as suitable for pulp to be used both in book paper and 
ereped wadding products.—V. 162, p. 2394. 


Lake Superior & Ishpeming RR.—Earnings— 


November— 1945 1944 1943 1942 
Gross from railway. $187,025 $160,237 $165,457 $309,681 
Net from railway_-_-—-- 53,782 47,488 33,231 174,386 
Net ry. oper. income 36,751 30,876 16,709 129,098 

Prom Jan. 1— 

Gross from railway 2,864,505 2,910,522 2,913,922 3,458,124 
Net from railway- : 1,412,758 1,452,383 1,429,823 1,964,315 
Net ry. oper. income 775,192 780,521 826,681 956,753 


—V. 162, p. 2819. 


Le Roi Co.—New Appointments— 


i i iae les 

John M. Dolan has been appointed Vice-Presiaent in charge of sa 

Cecil W. Brown eas General Sales Manafer, and Arthur A. Ladwig as 
Vice-President in charge of manufacturing —-V. 162, Pp. 3194. 


Lehigh & Hudson River Ry.—Earnings— 


November— 1945 1944 1943 1942 
Gross trom railway $183,910 204,373 $210,459 $256,655 
Net from railway. 19,846 46,647 61,863 101,430 
Net ry. oper. income 13,586 16,664 16,398 40,875 

From Jan. 1— f a 
Gross from raiway 2,771,640 2,878,035 2,810,801 3,127,368 
Net from railway 627,912 956,052 1,055,415 1,444,708 
Net ry. oper. income 238,401 238,994 266,579 411,594 
—V. 162, p. 2819. 


Liquid Carbonic Corp.—Annual Report— 


P. F. Lavedan, President, states in part: 

Immediately after V-J Day practicaily all war orders were can- 
celled. Only one war contract remained in effect. It is expected 
this will be completed in January, 1946. The processing of claims 
arising out of termination of war contracts has been proceeding in a 
normal and satisfactory manner. A substantial portion of these claims 
has already been adjusted and payments made to us. The amount 
remaining unadjusted is not significant and no difficulty is antici- 

ted. 
Timments of war products, outside of the company’s regular line 
of pioducis, amounted to approximately $4,900,000, compared with 

000 in the preceding year. 
Pr ne reserve of "$800,600 shown on the balance sheet, for possible 
losses due to war contingencies, was provided from profit and loss in 
the fiscal years 1941, 1942 and 1943. It is the opinion of the manage- 
ment. in the light of their present knowledge of the conditions and 
circumstances for which this reserve was provided and in view of the 
substantial expansion ant plant rearrangement program, that no 
material losses will be sustained which would be properly chargeable 
to this reserve, but restoration thereof to earned surplus is being 
deferred 2s a conservative measure until the company has fully con- 
verted its plants and facilities to normal peacetime operations, when 
it can be finally determined whether or not there have been any 
such losses. 
RENEGOTIATION 

Renegotiation proceedings for the year ended Sept. 30, 1943, have 
been concluded, resulting in a finding that there were no excessive 
profits. Hearings have been had on the renegotiation of the com- 
pany’s war contrects for the year ended Sept. 30, 1944. 

The Price Adjustment Section of Chicago Ordnance District has 
recommended to the War Contracts Price Adjustment Board in Wash- 
ington that a clearance be granted. ‘The Washington Board has not 
yet acted on this recommerdation. It is the opinion of the manace- 
ment that renegotiation for the years ended Sept. 30, 1944 and 1945 
will not have a material effect on the income as reported. 

CONSOLIDATED INCOME ACCOUNT, YEARS ENDED SEPT. 30 


1945 1944 1943 1942 

















Net sales $21,613,837 $22,739,768 $20,733,543 $21,250,666 
Gross profit before de- 
preciation and amort. 9,282,679 10,155,108 9,151,488 9,458,895 
Selling, branch and ad- 
ministrative expenses 5,798,138 5,415,931 5,068,824 5,646,376 
Deprec. and amort... 1,110,512 445,666 927,365 858,666 
Prov. for pensions, group 
ins. and old-age ben. 175,099 259,054 236,242 235,444 
Prov. for unemploy. ins. 
‘axes is 101,531 102,430 108,639 185,269 
Portion of management 
comp. based on profits 2 120,000 
Profit before misc. inc., . 
interest. etc.. : $2,097,399 $3,412,027 $2,810,418 $2,413,140 
Int. on receiv. and inv. 
jivs. and other inc. 448.580 4€8,915 627,637 496,391 
Profit £2,545,979 $3,S8C,942 $3,438,055 $2,909,531 
Int. on notes pay., etc. J ; se 48,311 72,202 
Loss on disposal of cap. 
assets é 50,410 29,420 2.906 1.100 
*Adjustment .--~-.- ‘ ond. een 26,408 
Prov. for income taxes— 
Ped. and Canad: inc. 
SRNCS. ack 770,000 690,000 980,000 775,000 
Fed. and Canad. ex- 
cess profits taxes 180,000 1,180,000 810,000 410,000 
Provortion of profits ap- 
plicable to minor. int. 22,984 24,121 24,837 22,326 
Net profit transferred 
to surplns___- $1,522,585. $1,.747.491 $1,499.995 $1,699,495 
Preferred dividends 131.908 124,279 135,000 90,800 
Dividends ny eS 1,999.15 ©10.195 019.195 919 195 
Shares of common stock 728,100 728,100 728,100 728,100 
Earns. per com. shere $1.91 $2.22 $1.41 $1.80 


*For exchange discount on net assets of Canadian subsidiaries and 
on transfers of Canadian funds, etc. 
CONSOLIDATED BALANCE SHEET, SEPT. 30, 1945 
ASSETS—Cash in bankr and on hand, $3,548,663: U. S. and 
Canadian Governmert securities, at enxt, 86.2323 FNL; nates ond oc- 
eounts receivable (after reserve against receivables, $570,150), $2,- 


- $98,188; inventories, valued at or below cost or market, whichever 


lower, $3.378.461; investments and other assets, $245,779: land, $1,404,- 
247; buildings, machinery and equipment. furniture and fixtures, 
delivery and transportatior equipment. cvlinders and valves (after 
reserve for deprecistion and smortization, $12 940.725). $9,523,840; 
deferred charges, $187,395; goodwill, $1; total, $27,220,274. 


LIABILITIES—Acceunts pavable. $849.120: accrued liabilities, $624.- 


“478: customers’ credit balances and deposits. %425.816; reserve for 


income and excess profits taxes tafter U. S. Treasury savings notes, 








series C, held for payment of taxes, $500,000), $610,138; dividend 
declared on. preferred. stock payable Nov. 1, 1945, $32,613; miscel- 
laneous reserves, $1,350,000; minority imterest in capital stock and 
surplus of subsidiary companies, $284,993; 442‘ cumulative preferred 
stock, series A (issued and outstanding, 28,989 shares $100 par}, 
$2,598,200; common stock (issued and outstanding, 728,100 no par 
shares), $10,921,500; capital surplus, $2,366,149; earned surplus, $6,- 
866,657; total, $27,220,274.—V. 162, p. 3194. 


Lehigh & New England RR.—Earnings— 
November— 1945 1944 1943 1942 


Gross from railway_. $501,762 $468,910 $385,285 $490,443 

Net from railway _-— ~~ 140,491 143,792 55,301 169,498 

Net ry. oper. income__ 85,778 $3,314 42,294 101,108 
From Jan, 1— 

Gross from railway—- 5,276,469 5,828,736 5,555,414 5,671,919 

Net from railway___--- 1,259,338 2,011,991 1,982,097 2,202,554 

Net ry. vper. income-__ 642,847 1,207,704 1,206,737 1,317,055 


—V. 162, p. 2819. 


Lehigh Valley RR.—Earnings— 
November — 1945 1944 1943 1942 


Gross from railway__-- $5,601,584 $7,585,580 $17,356,561 $7,563,475 

Net from raiiway___- 972,978 1,896,013 2,136,499 — 3,098,353 

Net ry. oper. income___ 578,104 1,552,751 862,896 1,561,340 
From Jan, 1— 

Gross from railway... 72,745,462 90,287,411 83,760,207 71,222,961 

Net from railway _ 15,346,974 25,176,812 27,993,877 25,557,580 

Net ry. oper. income 4,939,642 12,248,438 12,213,697 11,631,585 


—V. 162, p. 2644. 


Litchfield & Madison Ry.—New Control— 
See Ogden Corp.—V. 162, p. 987. 


Long Island RR.—Earnings— 
November— 1945 1944 1943 1942 


Gross from railway $3,351,600 $3,406,570 $3,277,005 $2,934,092 

Net from railway_ 593,361 670,273 488,222 204,948 

Net ry. oper. income. 21,801 104,730 *74,544 *302,849 
From Jan. 1— 

Gross from railway._« 41,930,967 41,612,077 39,867,645 32,016,242 

Net from railway _- 11,065,172 10,540,933 11,542,262 8,205,000 

Net ry. oper. income 2,113,541 2,779,338 3,814,0.8 2,030,061 


*Deficit.—V. 162, p. 2819. 


Louisiana Land & Exploration Co.— Settlement of 
Litigation Near— 


Ernest B. Tracy, President, on Jan. 1, reported that agreements 
have been signed providing for settlement of the litigation pending in 
the U. S. District Court in New Orleans with regard to some of its 
fee lands in Louisiane, and that judgments have been entered by the 
Court confirming the validity of the company’s title to the properties 
involved.—V. 162, p. 2944. 


Louisiana Midland Ry.—Purchase, etc.— 


The ICC cn Dec. 27 authorized: (1) Purchase by the Louisiana 
Midiand Ry. Co. from the Louisiana & Arkansas Ry. Co. of the 
latter's line of railroad extending from Packton to Wildsville Junction. 
La., and the latter’s interest in lease and trackage operations over 
the line of the Missouri Pacific RR. between Wildsville Junction and 
Vidalia, La., and in a ferry operation across the Mississippi River. 

(2) Control by H. H. Holloway of the Louisiana Midland Ry. through 
ownership of the capital stock. 

(3) Authority granted to Louisiana Midland Ry. to issue $250,000 of 
capital stock (par $100), to be so:d at par and the proceeds thereof 
used to acquire railroad property, for organization expenses, and for 
working capital. ; 

Louisiana Midland Ry. was incorp. in Louisiana in August, 1945, 
for a term of 99 years, for the general purpose of engaging in the 
business of..4ransportation by railroad asa com carrier in, beth 
interstate ag@ intrastate eommerce, and. with the specific intention 
on the part of the incorporators to purchase the properties involved. 
Its authorized capital stock is $250,000 (par $100). 

The line sought to be purchased is operated at present as a com- 
ponent part of the railroad system composed of the Louisiana & 
Arkansas and the Kansas City Southern Railway. 

Under date ot Sept. 13, 1945, the applicant and the Louisiana & 


Arkansas Ry. entered into an agreement for the purchase of the’ 


properties and interests together with certain equipment for $200,000, 
the purchase price to be at the option of the purchaser either (a) 
$25,000 in cash, or such larger sums as might be designated, and 
the remainder in five equal annual installments with interest at 
the rate of 3% per annum, payable annually, the deferred payments 
to ve represented by vendor's iien and mortgage notes of vendee; 
or (b) the applicant to pay the entire amount of the purchase price 
upon approval of the ICC of the sale and surrender of possession 
of the property. After approval of the transaction. the vendor agrees 
to proceed to secure a release of the existing mortgage on that 
portion of the property extending from Packton to Wildsville Junction, 
La., and if unable to do so, the agreement and sale were to become 
void. No difficulty is anticipated in that respect. 

At the hearing the applicant stated that it elected to pay cash 
for the property described. It further stated that $250,000 will be 
sufficient capital stock, of which it will issue $1,000 in lieu of an 
equal amount of stock issued without our authority. The stock will 
be sold to the applicant’s President, H. H. Holloway, for cash at 
par, and the proceeds therefrom will be used as follows: $206,000 
to pay for the property involved, $5,000 for organization expenses, 
and $45,000 for working capital. 


Louisville Gas & Electric Co.—Weekly Output— 


Electric output of this company for the week ended Dec. 22, 1945, 
totaled 27,057,000 kwh., as compared with 30,809,000 kwh. for the 
corresponding week last year, a decrease of 12.2% .—V. 162, p. 3194. 


Louisville & Nashville RR.—Earnings— 


November— 1°45 1944 1943 1942 
Gross from railway $14,251,929 $17,862,227 $17,158,414 $15,510,183 
Net from railway-- 3,079,610 6,927,452 7,033,637 7,125,993 
Net ry. oper. income___ 1,618,642 2,108,206 2,050,051 3,424,026 


From Jan. 1— 


Gross from railway 182,645,758 196,140,879 190,498,169 152,403,181 


Net from railway... 57,744,999 75,572,380 83,182,527 62,598,269 
Net ry. oper. income 21,745,165 22,641,858 23,978,143 22,871,255 


—-V. 162, p. 2819. 


McCord Corp.—Calls 6% Debentures—Exch. Offer— 


The corporation has called for redemption on Feb. 1, next, all of 
the outstanding McCord Radiator & Mfg. Co. (now McCord Corp.) 
15-vear sinking fund 6% debentures of 1943 (as extended to Feb. 1, 
1948) at 101 and interest. Payment will be made at the Bankers 
Trust Co., trustee., 16 Wall Street, New York, N. Y. 

Holders of said debentures may exchange their holdings for a like 
principal amount of new 10-year 4'2°% debentures of McCord Corp. 
to be dated Feb. 1, 1946, plus shares of common stock without par 
value of McCord Corp. at the rate of four shares for each $1,060 prin- 
cipal amount of debentures so exchanged, as provided under a “plan of 
exchange’’ dated Sept. 21, 1945, which was declared operative on Dec. 
27, 1945. The directors have extended the time at or before which 
holders of debentures may agree to make such exchange of securities 
to 3 o'clock p.m. (EST) on Jan. 25, 1946. Bankers Trust Co. is 
depository under this plan. 

The new securities issuable in exchange, as above-mentioned, will 
be celiverable on Feb. 1, 1946 or as soon thereafter as practicable. 
—V. 162, p. 2819. 


McCord Radiator & Mfg. Co.—Debentures Called— 
See McCord Corp. above.—V. 162, p. 136. 
McCrory Stores Corp.—Preferred Stock Offered— 


The comnmany is offering at $104 per share and dividend 60.006 shares 
of 3% preferred stock (par $100) te holders of common stock in the 


ratio of 3/50 of a share of new preferred stock for each share of com- 
mon stock held of record on Dec. 27, 1945. Subscription warrants are 
exercisable on or before 3 p.m, (EST), on Jan. 8, at office of Guarenty 
Trust Co. of New York, agent, 140 Broadway, New York 15, N. Y. 


Rights to subscribe appertaining to approximately 30,000 shares of 
common stock have been waived by. United. Stores Corp., the owner of 
396,138 shares of common stock of the corporation, and the shares of 
new preterred stock to which it would be entitled to subscribe pur- 
suant thereto have been included in the foregoing offer to the remain- 
ing common stockholders so as to meke possible the foregoing ratio, 
of 3/50s of a share of new preferred stock for each share of common 
stock. .The underwriters have agreed to purchase any..shares of new 
preferred steck offered to the holders of common stock which are not 
subscribed for by them.: United- Stores Cerp. has advised the corpora- 
tion that it does not intend to exercise the rights to subscribe which it. 
has net waived and that it proposes to sell the subscription warrants 
which it will receive if they are found to be marketable. 


The underwriters have agreed to purchase at $22 per share any of 
the shares of common stock whieh are not purchased by the hold- 
ers of 5% cumulative preferred stock pursuant to the common - stock 
purchase warrants attached to such shares of stock, except the shares 
of common stock reserved for issuance upon exercise of fractional 
warrants which will remain vaiid until Dec. 1, 1946. As ef Dec. 21, 
1945, the holders of 14,798 shares of 5% cumuletive preferred stock 
had exercised the common stock purchase warrants attached to such 
stock and 36,983 shares of common stock had been issued by the cor- 
Poration in connection therewith, Additional {ull<share purchase war- 
rants for 113,005 shares of commen stock may be exercised prior to 
Jan, 26, 1946, the date of expiration of such warrants. 


The net proceeds to be received by the corporation from the sale of 
the 60,000 shares of new preferred stock and the shares of commen 
stock (estimated at $8,583,610 maximum and $8,523,610 minimum) will 
be used, to the extent necessary, to- redeem the cutstanding 60,000 
shares of 5‘¢ cumulative preferred stock at $107.56 per share which, 
exclusive of accrued dividends, will require $6,450,000. Accrued divi- 
dends on the stock to be redeemed are to be paid from other funds 
of the cerporation, 


The balance of such net proceeds, estimated at a maximum of $2,- 
133,610 and a minimum of $2,073,610, and the proceeds, amounting to 
$813,076 from the sale of 36,958 shares of common stock issued by the 
corporation pursuant to the exercise of common stuck purchase war- 
rants subsequent to Sept. 30, 1945 and prior to the close of business 
on Dec. 21, 1945 will, or has, initially become part of the corporation's 
general funds and as such may be applied to any corporate purposes. 
On Dec, 14, 1945 the corporation redeemed $2,625,000 15-year 344% 
sinking fund debentures. due April 1, 1955, at 10242, which, exclusive 
of accrued interest, required $2,690,625. Corporation expects to expend 
approximately $2,500,000 for building improvements, fixtures and equip- 
ment in present stores and contemplated new locations during the years 
1946 and 1947. 

UNDERWRITING ARRANGEMENTS—The underwriters named be- 
low have agreed severally and not jointly to purchase from the corpora- 
tion (a) any of the 60,000 shares of new preferred stock now offered 
which are not purchased by the holders of common stock and (b) any 
of the shares of common stock which are not purchased by the holders 
of 5°» cumulative preferred stock pursuant to the common stock pur- 
chase warrants attached as of the effective date of the underwriting 
agreement to such shares of stock, except the common stock reserved 
for issuance upon exercise of fractional warrants which will remain 
valid until Dec. 1, 1946. The purchases by the several underwriters 
will be in the respective percentages shown: 


Merrill Lynch, Pierce, Fen- % % 


ner & Beane_____.____ 23.7500 F. S. Moseley & Co.___.._ 4.1666 
Kidder, Peabody & Co.___ 23.7500 Lee Higginson Corporation 2.5000 
Goldman, Sachs & Co.___ 13.3333 Folger, Nvulan Incerp.____ 1:6667 
Hemphill, Noyes & Co._._ 5.0000 Johnson, Lane, Space and 
Hornblower & Weeks____ 5.0000 Ce. Wei. a 6 eT 
Lehman Brothers _______ 5.0000 Kebbon, McCormick & Co. 1.6667 
Baker, Waits & Co..._._.___ §.0000 Mitchum, Tully & Co.____ 1.6667 
A. G. Becker & Co. Inc... 4.1666 Paciiic Northwest Co.__.. 1.6667 


Calis 5% Preferred Stock for Redemption— 


The corporation has called for redemption its outstanding 5% cumu- 
lative. preferred stock on Jan. 28,. 1946, at $107.50 per share, plus 
accrued dividends of $1.2l per shares Payment is expected to be 
made on or about Jan. 4 at the Guaranty Trust Co. of New York, 
140 Broadway, New York, N. Y. 

fhe company calls attention to the fact that attached to the 5% 
cumulative preferred stock certificates are common stock purchase 
warrants giving the right to subscribe to 2% shares of common stock, 
$1 par, for each share of 5% cumulative preferred held at $22 a share. 

These warrants will expire at noon cn Jan. 26, 1946, except that 
if .xhe warrants are exercised for the number of full snares covered 
thereby a fractional common stock purchase warrant will be issued 
for any remaining one-half share which will remain valid until Dec. 1, 
1946, the company points out. 


Holders of the 5% preferred stock with common stock purchase 
warrants attached who wish to apply a part of the redemption price 
of their preferred stock to the purchase of common stock pursuant 
to provisions of the warrants may indicate this on the letter of 
transmittal. 


New Chairman and President Elected— 


The corporation on Dec: 28 announced the election of R. F. Cop- 
pedge as Chairman of the board to succeed Randolph Catlin, resigned. 
Mr. Coppedge has been President of the corporation since 1939. He 
will continue as chief executive officer and assumed his new position 
on Dec, 31. 

The directors have selected F. W. Paul, Executive Vice-President 
who has been with the company since 1925, to succeed Mr. Coppedge as 
President. T. C. Lawrence, who joined the corpcration in September, 
was appointed Financial Vice-President. 

The board also designated an Executive Committee comprising R. W. 
Jameson, Chairman; Mr. Catlin, Vice-Chairman; F. J. Humphrey, 
Eugene W. Stetson and Mr. Coppedge.—V,. 162, p. 3194. 


Mack Trucks, Ine.—Has Orders for Six Mos. Production 


Motor truck orders sufficient to keep Mack plants busy for six 
months are on hand, with every indication of peak production after 
that, George W. Borthwick, Vice-President of Mack International Motor 
Truck Corp., disclosed in talking to a group of business men at Bing- 
hamton, N. Y. Mr. Berthwick said that Mack has enough factory 
capacity to build between 22,000 and 25,000 trucks during 1946. 

The Mack company policy, he added, will be to allocate available 
production to the greatest number of future owners and operators in 
preference to acceptance of large orders of 300 to 5C0O trucks for any 
one purchaser.—V, 162, p. 2645. 


Maine Central RR.—November Earnings— 
Period End. Nov. 30— 1945—-Month—-1944 1945—11 Mos.—1944 

















Operating revenves $1,551,183 $1,729,920 $19,060,538 $18,568,599 
Operating expenses - 1,457,515 1,597,328 15,506,143 14,040,987 
Net oper. revenues $93,668 $332,592 $3,554.395 $4,527,612 
LER Sai Reet eee Cr55,055 207,039 1,512,456 2,501,647 
Equip. rents (Dr)___- 11,057 7,982 205,747 152,831 
Joint facil. rents (Dr)__ 25,698 20,822 252,361 240,329 
Net ry. oper. income. $111,918 $96,749 $1,583,831 $1,632,805 
Other income ___ ----- 51,149 93,316 503,844 575,194 
Gross income __--. $163,067 $190,065 $2,087,675 $2,207,999 
Rentals, interest, etc._— 141,519 142,869 1,533,431 1,596,701 
Net income _______ $21,548 $47,196 $554,244 $611,298 


—V. 162, p. 3195. 


Manhattan Bond Fund, Inc.—Declares Two Dividends 


The corporation has declared the 36th regular quarterly dividend out 
of ordimary income, amounting to 9 cents per share, and an extraordi- 
nary dividend out of realized security profits, amounting to 5 cents per 
share, both payable Jan, 15 to stockholders of record Jan. 5. 

Payments during 1945 were as follows: Jan. 15, April 16 and July 16, 
10 cents regular and 5 cents extra: Oct. 15, 10 cents regular; and Oct. 
27. 75 cents special, payable cither in cash or stock at holder's option. 
—V. 162, p. 1515. 
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Marco, Inc., Chicago—Registers With SEC— 


Company has. registered 56,161 shares of common stock with the 
SEC. Price io the public will be filed by amendment. Kidder, Peabody 
& Co. heads the underwriters. : 

Of the net proceeds, $210,000 will be used to reimburse the com- 
pany’s treasury for funds applied to the retirement during 1945 of the 
entire outstanding issue of 2,100 shares of 6% cumulative preferred 
at $100 per share and accrued dividends. The balance will be spent 
on a plant expansion program, including $485,000 for machinery and 
equipment, $165,000 for buildings and $165,000 in sales expansion. 
Company manufactures various business forms. 


Maremont Automotive Products, Inc.—Debentures Of- 
fered. A group headed by Kebbon, McCormick & Co., 
Chicago, Jan. 2 made a public offering of $1,000,000 4% 
Sinking Fund Debentures due Dec. 1, 1960. The Deben- 
tures were offered at a price of 102. Others included in 
the offering group are: The Illinois Co., the Milwaukee 
Co., Ames, Emerich & Co., Inc., Julien Collins & Co., 
and Mullaney, Ross & Co. 


The proceeds of this financing will be used for the payment of out- 
standing notes of the company to reimburse the treasury for recent 
additions to plant facilities and the balance for working capital. 
—V. 162, p. 2820. - 


Melville Stores Corp.—New Vice Presidents— 


Lester R. Fallon, formerly Sales Director of the Them McAn stores, 
has become head of the Thom McAn men’s and boys’ chain. Leonard 
A. Shea, formerly in charge of the women’s Stores, assumes a like 
title and responsibility for the company’s cemoimation stores Both 
executives have been elected Vice-Presidents of the parent ccmpesny, 
as has John B. Fitch, who will have charge of personne! and public 
relations.—V. 162, p. 3195. 


Mercantile Stores Co., Inc.—Split-Up Approved— 


The stockholders at a special meeting, held on Dec. 27, approved 
a split-up of the common stock on a ten for one basis. Certificates 
for the new stock were mailed on Dec. 28 to holders of record Dec. 26. 
—V. 162, p. 3076. 


Mid-Continent Airlines, Inc.—Results for November— 


Operating statistics are as follows: 

Month of November— ae aged 
Operating efficiency 45% 7.17% 
lcnares” wafins flown._----- 369,696 197,838 
Capacity passenger miles flown 6,606,075 2,270,057 
Revenue passenger miles flown 5,307,656 1,850,930 
Passenger load factor____------ 80.35 “ 81.54% 
Mail and express pounds___-__-. 210,339 161,034 
Mail and express pound miles__ 65,807,785 49,378,967 
Net income ; *$29,014 —$6é,705 

*After provision for income taxes. 

J. W. Miller, President, stated the number of revenue passengers 
carried during November was 17,491, an increase of 169% as cem- 
pared to the same month last year. Operating revenue was $348,347, 
an increase of 98% over November, 1944.—V. 162, p. 2820. 


Midland Valley RR.—Earnings— 


November— 1945 1944 1943 1942 
Gross from railway--_-- $136,465 $133,995 $122,375 $141,911 
Net from railway__---~-~ 30,145 42,540 28,840 76,268 
Net ry. oper. income-__- 17,025 23,028 25,165 55,771 


From Jan. 1— 
Gross from railway___~ 
Net from railway - 
Net ry. oper. income _-_ 
—V. 162, p. 2645. 


1,577,211 
488,858 
251,453 


1,536,359 
487,594 
227,255 


1,628,713 
628,276 
330,931 


1,373,674 
345,771 


f : ‘ 
Minneapolis-Moline Power Implement Co.— Annual 
Report — 
W. C. Mac Farlane, President, on Dec. 18 stated in part: 
Total sales for the year ended Oct. 31, 1945 were $42,186,090, com- 


pared with $42,932,696 the previous year. Farm-machinery division 
sales were $26,577,610, compared with $21,572,761 the year before. 
That is the largest annual volume of farm machinery in the history 
of the company, but as was the case last year, a very substatnial 
portion was diverted into Governmental channels, such as occupied 
territories, Lend-Lease, and other Governmental agencies, so that our 
domestic dealers’ requirements were far from satisfied. The company, 
however, did produce all the farm machinery for domestic use per- 
mitted under Governmental limitation orders for which material 
could be obtained during Governmental control. 

All war contracts were cancelled promptly after V-J Day, and we 
expect to complete the termination settlements on all Government 
contracts within a few weeks, as only minor details are to be re- 
conciled. ; 

The company recently concluded renegotiation proceedings with the 
Federal Government under Section 403 of the Sixth Supplemental 
National Defense Appropriation Act, as. amended, with respect to 
profits on war contracts for the year ended Oct. 31, 1944. The setile- 
ment provides for an aggregate net refund of $167,429 to the Govern- 
ment, this amount being after deduction for the Federal income and 
excess profits taxes applicable to the agreed-upon reduction in the 
gross proceeds of war contracts. Of this amount, $155,000 was 
charged to the reserve for renegotiation refund set up last year, and 
the balance $12,429 was charged to 1945 income account. On the 
general basis of the proceedings for the fiscal year 1944, it was 
deemed unnecessary to make any provision for renegotiation refund 
for the fiscal year ended Oct. 31, 1945. 

Net_working capital was $13,280,986 on Oct. 31, 1945, compared with 
$11,989,001 on Oct. 31, 1944, an increase of $1,291,985. 


CONSOLIDATED INCOME ACCOUNT, YEARS ENDED OCT. 31 


1945 1944 1943 1942 

Total net sales $42,186,091 $42,932,697 $40,851,007 $29,845,720 

Cost (incl. manuf. cost, 

admin., gen. & sales 

|) 39,007,409 37,048,923 32,214,512 25,334,899 

Profit from oper._._.. $3,178,682 
Int. on receivables and 


miscell. earnings —__~ 


$5,883,774 $8,636,495 $4,510,821 


334,395 330,459 282,757 303,637 


Total profit _._._._._.._. $3,513,077 $6,214,233 $8,919,252 $4,814,458 
Miscellaneous charges 10,259 5,190 7,002 8,694 
Depreciation __________ 961,286 803,630 710,447 571,387 
Interest paid.__.._____ 73,784 28,922 13,476 
Refund to U. S. Govt. : 

on renegotiation of 

War contracts ______ 
7Prov. for possible net 

ERROR sede aaa a 
Proy. for Federal and 

foreign tax —__ 
Prov. for Federal excess 

Profits taxes __..___ 
Post-war credit for ex- 

cess profits tax (Cr) 
Prov. for decline in 

conversion value - 
Prov. for conting. and 

postewar loss (net) __ 
Accelerated amortiz. of 

emergency facilities__ 


12,429 Ree. 47,628 


BERE USE 155,000 255,000 


576,345 574,250 682,715 786,259 


749,685 3,595,360 5,830,541 1,587,000 


14,118 365,212 585,847 70,000 


103,898 25,883 70,767 


226,994 





Net profit for year_. $1,033,505 $1,313,193 $1,632.406 $1.581 53 
Preferred divs. paid__._ 801,938 801,938 801,938 2831 
Earns. per shr. on 700,- spec 

000 shrs. com. stock 

fe. DAY kk. ; $0.70 $1.08 $1.41 $1.34 

*Accelerated amortization of emergency facilities, a ical i 

| 1 ties, applicable to prior 
fiscal years (after deducting related claims for refund of ianauee 
and excess profits taxes and renegotiation rebates amounting to 


577,867 


$550,532). +Provision for possible net refund which.may result from 
renegotiation of profits on war contracts. 


CONSOLIDATED BALANCE SHEET, OCT. 31 
ASSETS—- 1945 1944 

*Property, plant and equipment__ & $6,063,969 $5,575,856 
SEmergency facilities ___ _ f <i ' » 1,063;200 
Plant property not used_____ ‘ Tae 60,926 62,684 
Cash in bank and on hand... 1,804,404 2,694,540 
U. S. Treasury certificates of indebtedness_ 
Dominion of Canada war bonds___ 

Notes and accounts receivable (net)__ al 3,194,447 2,497,606 
enventorieg oo A Gedjeiy Poin gs 13,519,875 13,048,527 
Casn surrender value of life insurance policy 151,955 138,799 
Post-war refund of excess profits tax ” 32,761 443,744 
Deferred charges _....._____+_ = hates 137,358 219,981 


656,125 720,438 


a ae $25,621,819 $26,465,376 


Total Sieewmads 
LIABILITIES— 
*$6.50 no par preferred stock__ $1,000,000 $11,000,000 
Common stock ($1 par)______ ‘ 700,000 700,000 
Notes & accts. payable& accrued’ expenses 4,296,046 .335,668 
Federal and foreign income taxes eit 1,277,043 2,281,410 
Dividends payable on preferred stock 320,775 320,775 
Customer’s deposit _._..__.._ as 34,257 
Reserve for casualty Liability 128,534 128,534 
Reserve for contingencies and post-war losses 708,268 708,268 
Miscellaneous reserve ats 16,787 13,666 
Capital surplus __ CUE 2,550,926 2,550,926 
Earned surplus Spieladics to so aoidic J ‘ 4,635,457 4,403,890 
Cost of 1,300 preferred shares in treasury (Dr) 12,017 12,017 





Total soe ieee mbes Nk tae $25,621,819 $26,465,376 
“After depreciation of $5,501,379 in 1945 and $4,770,708 in 1944. 
*+Represented by 100,000 no par shares. tAfter U. S. Treasury tax 


savings notes of $2,025,150 in 1944. ‘$After ‘amortization of $790,197 
in 1944.—V. 161, p. 209. 


Minneapolis St. Paul & Sault Ste. Marie Ry.—Earns. 
November— 1945 1944 
Gross from railway $1,735,565 $1,774,404 
Net from railway *151,707 450,798 
Net ry. oper. income *407,561 183,984 

From Jan. 1— 
Gross from railway 
Gross from railway 
Net ry. oper. income_____ 

*Deficit.—V. 162, p. 3076. 


. . 19,634,962 20,594,574 
-- 4,223,956 5,593,229 
1,539,381 2,829,039 


Mississippi Power Co.—Earnings— 


Period End. Nov. 30— 1945—-Month—-1944 1945—-12 Mos.—1944 
Gross revenue _- $517,562 $498,826 $6,110,269 $5,874,684 
Operating expenses 203,682 304,172 2,593,969 3,211,763 
Prov. for depreciation__ 39,250 37,750 668,152 452,750 
Provision for taxes 199,951 88,542 1,915,096 1,346,759 





Gross income 


sae $74,678 
Interest & other deduc. 


22,886 
$51,791 $50,798 
10,049 20,693 


$863,411 
261,908 


$68,361 
17,562 


$933,051 
242,586 





$601,502 
248,316 


Net income 


; oars sia $690,465 
Dividends on pfd. stock 


131,237 





Balance 


ra $30,105 
V. 162, p. 2820. 


$41,742 $559,227 $353,186 


Missouri & Arkansas Ry.—Earnings— 


November— 1945 1944 1943 1942 
Gross from railway $147,474 $243,395 $178,350 $168,947 
Net from railway ; 2,795 35,543 24,847 29,978 
Net ry. oper. income *22,222 3,188 1,498 8,734 

From Jan. 1— 

Gross from railway _- 2,017,157 
Net trom railway_- ; * 47,205 
Net ry. oper. ingome *302,793 

* Deficit.—V. fe. p. 2820. 


2,343,416 
568,796 
177,512 


1,993,439 
280,722 
25,988 


1,553,937 
305,084 
49,799 





NOTE—For mechanical reasons it is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 








Missouri-Kansas Texas RR.—ICC Approves Loan— 

Approval of company’s application to borrow $5,000,000 has been 
granted by the Interstate Commerce Commission. 

Terms offered by the Central Hanover Bank Trust Co. of New York 
were most favorable, and arrangements have been completed for a 
two-vear loan at an interest rate of 1°%4% annually. 

“This money will be used to buy in fixed interest bearing bonds 
of the company,” R. I. Morfa, Chairman, said, “in a continuation 
of the company’s program of reducing debt and fixed annual interest 
charges.”’ 

The bonds to be purchased include M.K.T. mortgage 4s of 190, 
and prior lien 4s of 1962, 4%2s of 1978 and 5s of 1962. 


Earnings for Nov. and Year to Date— 

Noyvember— 1945 1944 94° 1942 
Gross from railway $5,328,182 $7,005,731 $6,569,159 
Net from railway 1,279,952 2,172,612 2,605,220 
Net ry. oper. income 461,196 1,561,104 1,605,123 

From Jan. 1- 
Gross from railway 
Net from railway 
Net ry. oper. income 
~—V. 162, p. 2948. 


51,873,063 


16,458,783 
9,239,738 


78,368,314 76,623,207 
25,318,239 24,301,768 
6,423,515 6,905,284 


Monogram Pictures Corp.—Conversion of Stock— 

The company on Dec. 27 anncunced that 32,404 shares of the 
100,060 shares of 5%‘ cumulative convertible preferred stock out- 
standing had been turned in to the Guaranty Trust Co. of New York 
for conversion into common stock. 

The preferred is redeemable at $11 per share, plus accrued dividends 
of 5 cents per share to Jan. 15, but none has been redeemed on this 
basis, George D. Burrows, Treasurer, stated. 

Preferred stockholders have the right to convert at any time up 
to Jan. 15. Basis of conversion is 2% shares of common stock for 
each share of preferred stock.—V. 162, p. 3195. 


Montour RR.—Eamings— 


November— 1945 1944 1943 1942 
Gross from railway $264,107 $235,142 $194,134 $229,087 
Net from railway 93,943 77,773 10,168 94,846 
Net ry. oper. income 71,473 62,279 26,120 72,743 

From Jan. 1— 
Gross from railway 
Net from railway 
Net rv. oper. income 
—V. 162, p. 2821. 


$2,617,748 $2,765,010 
806,098 967,082 
629,186 721,409 


2,633,896 
933,180 
684,000 


2,513,066 
1,047,025 
768,347 


Morris & Essex RR.—Exchange Ruling— 

Referring to the issuance of $50 principal amount of The Delaware, 
Lackawanna & Western RR. Co. Morris and Essex Division collateral 
trust bonds, due 2042, with coupon No. 2, due Nov. 1, 1945, and 
Subsequent coupons attached, plus an amount in cash equal to, and 
representing, fixed interest from July 1, 1942 to May 1, 1945, at the 
rate of 4% per annum on said $50 principal amount of bonds 
($5.667), in exchange for each share of capital stock, of $50 par, 
of The Morris & Essex RR. Co. and certificates of deposit therefor; 
and to the suspension from dealings of the capital stock and cer- 
tificates of deposit for capital stock on Dec. 28, 1945: 

The New York Stock Exchange on Dec. 28 directed that Exchange 
contracts in The Morris & Essex RR. Co. capital stock and certificates 
of deposit for capital stock may be settled by delivery either of 
certificates of capital stock and certificates of denosit for capitai 
stock respectively or the equivalent in new bonds and cash, as 
stated above.—V. 162, p. 13, 


(F. E.) Myers & Bro Co.—Easnings— 

Years Ended Oct. 31— 1945 1944 
PORVOGE PROT 8 ss oie wee on ewnnnnnnwne. $8 ee OS 
Selling, administrative an general expenses __ 939,588 899,818 
Prov. for depreciation of plant and equipment_— 64,510 59,32 
$1,369,264 $1,496,105 

38,367 60,06 


Operating profit- 
Other income 


Total income 
Other deductions 
*Prov. for Federal taxes or income (est.) 


$1,407,631 $1,556,168 
12,353 26,096 
680,745 820,400 
Net profit $714,533 $700,67 
Dividends paid ‘a 600,000 600,00G 
Earns. per sh. on 200,000 shs. com. stk. iio par) $3.57 $3.5¢ 
After deducting cost of products sold, including materials, labo 
and manufacturing expenses, but before deducting provision for depre 
clation. Includes $256,500 in 1945 and $432,000 in 1944 for excess 
profits tax after post-war refund of %43,200 in 1944 and credit o 
over-provision for prior years’ taxes of $15,755 in 1945. 
BALANCE SHEET, OCT. 31, 1945 
ASSETS—Cash, $1,263,880; U. S. Government securities, at cost 
$1,85C,375; accounts receivable (after reserves, $36,889), $519,619 
war contract termination claims, $53,713; post-war refund of Federa 
excess profits tax ‘est.), $20,640; inventories (after reserve, $58,003) 
$1,384,866; sundry receivabies and investments, $5,508; land, $156,327 
buildings, machinery and equipment (aiter reserves for depreciation 
$812,899), $828,892; deferred charges, $76,262: total, $6,170,083. 


LIABILITIES—Accounts payable, including payrolls, $259,345: taxes 
and other accruals, $21,595; Federal taxes on income (est.}, $725,929 
reserve for post-war adjustments and contingencies, $317,151; commor 
stock (2,000,000 no par shares), $1,000,000: earned surplus, $3,846,063 
totai, $6,170,083.—V. 162, p. 1286. 


Nashville Chattanooga & St. Louis Ry.—Earnings— 


November— 1945 1944 1943 1942 
Gross from railway $2,516,079 $3,593,512 $3,721,186 $3,486,815 
Net from railway__ *160,495 667,886 1,378,118 1,629,53 
Net ry. oper. income 52,533 310,605 432,328 641,572 

From Jan. 1— 
Gross from railway 35,199,849 39,157,250 38,585,501 27,627,336 
Net from railway 7,572,750 9,825,818 14,318,149 9,719,30 
Net ry. oper. income 3,007,573 3,368,459 4,497,424 5,116,16 

*Deficit.—V. 162, p. 2646. 


National Cash Register Co.—Official Resigns— 


Carl H. Kindl, a Vice-President of this company, and a directo 
and member of the executive committee resigned on Dec. 27, and wa 
succeeded in the latter two posts by G. R. Lohnes, Treasurer of thd 
company. The Vice-Presidency held by Mr. Kind! was left unfilled 
by the directors at the regular monthly meeting. Mr. Kindl had 
been with the company since 1939.—V. 162, p. 3077. 


National Refining Co.—Takes Over Assets of Willia 
Whitman Co., Inc.—Changes Name— 


At a special meeting of stockholders in December, it was announced 
that this company is taking over the assets and business of Willia 
Whitman Co., Inc., whose entire capital stock was owned by National 
Earlier last month, National Refining Co. had taken over all the 
assets of its wholly owned subsidiary, Albert Realty & Warehouse Corp 
: In view of these developments and the fact that the purchasers o 
National's oil business and oil properties are going to use the naméd 
“National Refining Co.’’, stockholders voted to change the name of 
the company to William Whitman Co., Inc. 

_ The stockholders also voted to increase the board of directors from 
five to nine. The four new directors, who were on the board of the 
old William Whitman Co., are William Whitman Jr., and Franklin W 
Hobbs of Boston, Hendricks H. Whitman of New York and Willia 
List of Fall River, Mass. Other members of the board are Albe 
A. List of New York, Cyrus S. Eaton, William R. Daley, Walter J 
Milde and Louis S. Peirce of Cleveland.—V. 162, p. 2646. 


National Security & Research Corp.—Dividends— 


The following distributions have been declared, payable Jan. 15 t 
stockholders of record Dec, 31: On the bond series shares, 10 cents; on 
the low-priced bond series shares, 11 cents: on the Speculative series 
shares, 14 cents; on the low-priced commen stock, 10 cents, and on 
the First Mutual Trust Pund shares, 12 cents. 

On Oct. 15, last, the following payments were made: On the bonc 
series shares, 10 cents: on the low-priced bond series shares, 10 cents 
on the speculative series shares, 5 cents; on the low-priced commor 
stock, 4 cents; and on the First Mutual Trust Fund shares, 10 cents.— 
V. 162, p. 2646. 


Neptune Meter Co.—New Treasurer— 


The company announced the election of Arthur A. Hanson as Treas- 
urer, Since 1942 he has held the positions of Comptroller and Assist 
ant Treasurer.—vV. 162, p. 3078. 


New England Gas & Electric Association—Output— 


For the week ended Dec. 28, this Association reports electric outpuf 
of 10,827,358 kwh. This is a decrease of 703,239 kwh. or 6.10% below 
production of 11,530,597 kwh. for the corresponding week a year ago. 

Gas output for the Dec. 28 week is reported at 175,573,000 cu. ft., 
an increase of 14,405,000 cu. {ft., or 8.94% above production of 
161,166,000 cu. ft. in the corresponding week a year ago.—V. 162 
p. 3196. 


New England Power Association—Weekly Output— 

This Association reports the number of kilowatt hours available 
for the week ended Dec. 22, 1945 as 67,260,767, compared with 67,- 
461,896 for the week ended Dec. 23, 1944, a decrease of 0.30’). 

The comparable figure for the week ended Dec. 15, 1945 was 65, 
026,108, a decrease of 2.95% under the corresponding week last yearJ 

V. 162, p. 3078. 


New Orleans & Northeastern RR.—Earnings— 
November- 945 1944 1943 1942 
Gross from railway $ 38 $1,095,723 $1,237,617 $1,229,604 
Net from railway 488,879 
Net ry. oper. income 108,570 

From Jan. 1 
Gross from railway 350, 
Net from railway 4,825,985 5,148,487 ,323,984 6,193,728 
Net ry. oper. income 1,050,825 1,094,545 1,572,677 1,255,029 
V. 162, p. 2647. 


640,065 
110,673 


751,322 
°47,056 
10,901,203 067 10,743,061 


11,926,980 13,35 
738 


New Orleans Texas & Mexico Ry.—Earnings— | 


November— 1945 1944 1943 1942 
Gross from railway $648,872 $746,876 $1,059,502 $648,731 
Net from railway- 306,766 413,503 702,302 301,609 
Net ry. oper. income- 251,516 233,622 1,501,168 49,498) 

From Jan. 1— t 
Gross from railway_. 
Net from railway 
Net ry. oper. income 
—V. 162, p. 2821. 


7,980,545 
4,129,393 
2,619,933 


9,045,431 
5,105,983 
4,157,974 


8,843,143 
5,471,553 
3,177,158 


5,919,523% 
3,254,352) 
2,641,892 


Newport Industries, Inc.—Files Stock With SEC— 


Company has registered with the SEC an issue of 40,000 shares of | 
cumulative preferred stock ($100 par). The Union Securities Corp, 
will head underwriters offering these shares. 

‘The company intends to use the proceeds of this financing, together) 
with such other funds as may be necessary, to construct a new plant? 
at Oakdale, La., to produce various wood naval stores. i 

For the 10 months ended Oct. 31, 1945, company reports a net} 
profit of $498,845 after charges and Federal taxes, equal to 80 cents? 
a share on 621,359 shares of capital stock. Net sales for the 19) 
months totaled $7,918,796.—V. 162, p. 3078. 
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New York Central RR.—Equipment Trust Certificates 


The ICC on Dec. 19 authorized the company to assume obligation 
and liability in respect of not exceeding $17,702,000 of 142% equip- 
ment-trust certificates, to be issued by the Chase National Bank, 
New York, as trustee, and sold at 99.517 and accrued dividends in con- 
nection with the procurement of certain equipment. 

The report of the Commission states: 

The applicant invited 189 parties to bid for the purchase of the 
certificates, the bidders being required to name the rate of dividends 
to be borne thereby in multiples of % of 1% per annum. In re- 
sponse thereto 2 bids were received. The better bid, 99.517% and 
dividends, based on a rate of 1%‘+ per annum, was made by Halsey, 
Stuart & Co., Inc., and 25 associates, and has been accepted. On 
this basis the average annual cost of the proceeds to the applicant 
will be approximately 1.59%. 

Since 1932 the applicant has been carrying out, as circumstances 
permitted, a program of debt reduction, of which we have been 
advised from time to time. Under this program during 1944 a net 
reduction of $33,786,774 was effected in the amount of capital obliga- 
tions of the applicant and its lessor companies outstanding in the 
hands of the public, including amounts due the State of New York 
on account of grade-crossing eliminations and amounts payable for 
equipment acquired under railroad equipment agreements assigned to 
banks. As of Dec. 31, 1944, the total of such obligations was $858,- 
180,288, compared with $1,108,807,952 at the end of 1932. Interest 
charges on an annual basis on such obligations outstanding at the 
end of 1944 were $13,608,883 less than at the end of 1932, a reduc- 
tion of 28.7%. 

During 1945 the applicant has paid or expects to pay current ma- 
turities amounting to $8,918,061 which will not be refunded. It intends 
to continue the debt-retirement program and to retire thereunder such 
additional amount of capital obligations bearing higher interest rates 
than the proposed certificates as may be practicable. During the 
current year the applicant has issued in connection with the acquisi- 
tion of equipment $1,354,240 of 1.45’ promissory notes, $7,500,000 
of 1%‘ equipment-trust certificates, and $8,800,000 of 142% equip- 
ment-trust certificates. 

As of Oct. 31, 1945, the applicant had invested $138,433,200 in U. S. 
Treasury notes and other U. S. Government short-term obligations. 
In addition it had $5,050,000 in special deposits for account of railroad 
retirement and unemployment insurance taxes. As of the same date 
its cash balance in banks was $30,486,905. The applicant estimates 
that during the period Nov. I, 1945, to June 30, 1946, inclusive, its 
eash receipts will amount to $555.392,000, its cash disoursements 
$562,650,000, its cash balance in banks at the close of June 30, 1946, 
$23,230,000, and special deposits $6,543,695. This forecast provides 
for the debt retirement mentioned above and is predicated on the 
assumption that no extraordinary reduction in gross receipts will 
occur during the period due to. labor unrest or other causes. It does 
not give consideration to any major wage adjustment. In addition 
to these prospective disbursements the applicant has placed orders 
for a substantial amount of equipment besides that to be included 
in the proposed equipment trust, a portion of the cost of which will 
have to be paid out of its treasury cash. 


EARNINGS FOR NOVEMBER AND YEAR TO DATE 

(Including All Leased 

Period End. Nov. 30— 1945—-Month 
$ 


Lines) 


1944 1945-11 Mos.—1944 
$ $ $ 


Ry: operating revenues 


50,266,095 
Ry. operating expenses 


43,572,197 


56,200,020 603,098,952 663,129,296 
45,249,163 482,690,858 481,309,522 





Net rev. fr. rv. opers. 
“Railway tax accruals 
Equip. & jt. facil. rents 


6,693,898 11,550,857 120,408,094 181,819,774 
2,129,689 5,020,688 54,090,358 103,019,799 

504,422 ,5€2,251 15,817,042 17,293,305 
4,059,787 9€7,918 
1,616,643 1,521,894 





Net ry. operating ine. 


50,500,694 
Other income - 


18,506,104 
5,676,430 6,499,812 69,006,798 

164,257 320,383 1,578,536 
3,490,340 3,654,996 40,828,796 


2,021,833 2,524,433 26,599,466 


61,506,670 
18,091,995 
79,598,665 

3,338,400 


Total income : 
Miscellaneous deductions 
Total fixed charges 


33,652,000 


Net income 

*Incl. Fed. inc. & exc 
profits taxes 

~—V. 162, p. 2950. 


Cr1, 834,432 9,356,851 59,008,070 


New York Hanseatic Corp.—New Director— 


Joseph C. Rovensky has been elected to the board of directors. 
=~vV. 158, p. 1352. sd 


New York, New Haven & Hartford RR.—Earnings— 
Period End. Nov. 36- 1945—Month—-]944 1945—-11 Mcs.—1944 
$ $ 3 $s 

14,400,592 159,467,114 167,413,223 
909,875 17,607,899 19,297,398 
2,361,729 1,480,296 22,135,171 23,564,197 
1,366,412 473,372 11,106,554 12,415,519 

“After fixed charges on the present capital structure but excluding 
rents under rejected leases. Net income includes accrued and unpaid 
real estate taxes on Old Colony and Bosten and Providence proper- 
ties; also accrued and unpaid charges against said properties for Boston 
Terminal Company taxes and bond interest. Accruals for amortization 
of defense projects on facilities received prior to September, 1945, and 
accruals for Federal income taxes were discontinued as of Sept. 30, 
1945 due to the shortened amortization period. - 

NOTE—Operating expenses in November, 1945, amounted to $9,768,- 
120, a decrease of $306,568, or 3.0‘) under November, 1944. Novem- 
ber, 1944 included $371,180 for amortization of defense projects which 
item is not reflected in November, 1945 due to the shortened amortiza- 
tion period resulting from the ending of the emergency by proclama- 
tion of the President of the United States dated Sept. 29. Tax ac- 
eruals were $720,000, a decrease of $1,755,554 due principally to dis- 
continuance of accruals for Federal income taxes account of: over- 
accrual in the first nine months resulting from the shortened amortiza- 
tion period. The operating ratio of 72.9 was 2.9 points more than 
November, 1944.—V. 162, p. 3196. 


Total oper. revenue 
Net ry. oper. income 
Inc. avail. for fixed chgs. 
“Net income 


13,405,307 
1,925,999 


New York Ontario & Western Ry.— Earnings— 
November 1945 1944 1943 
Gross trom railway $491,388 $687,717 $645,811 
Net from railway 46,976 5,576 48,223 
Net ry. oper. income *122,.180 ‘104,714 *6,798 
From Jan. 1— 
Gross from railway 
Net from railway 131,387 
Net ry. oper. income *1,013,128 
*“Deficit.—V. 162, p. 2821. 


1942 
$561,476 
68,664 
46,039 
7,321,219 8,612,865 
450,818 
‘717,011 


8,030,946 6,881,485 
1,092,351 1,013,209 
288,153 222,176 


New York Stocks, Inc.—Registers With SEC— 


The company has filed a registration statement with the SEC 
for 1,060,000 shares of special stock to be offered at market with pro- 
ceeds for investment.—V. 162, p. 2186. 


New York Susquehanna & Western RR.—Earnings— 


November— 1945 1944 1943 1942 
Gross from railway___ $324,654 $397,713 $423,030 $375,260 
Net from railway_ 115,168 150,405 173.873 160,685 
Net ry. oper. income_. 39,695 41.519 70,282 48,274 

From Jan. 1— 
Gross from railway_ 
Net from railway 
Net ry. oper. income 
—V. 162, p. 2647. 


4,113,202 
1,566,075 
571,497 


3,998,973 
1,744,948 
826,311 


5.306,889 
2,439,570 
990,605 


New York Water Service Corp.—Amends Plan— 


The corporation has filed a second amendment to its recapitalization 
plan in an attempt to meet the objection of the New York PS Com- 
mission to the original plan. 

The new amendment provides that the new common stock, which is 
to be exchanged share for share for the presenf 46,522 shares cf $6 
preferred stock, is to have a temporary stated value of one cent a 
Share, pending final determination by the State Commission of the 
original cost of the properties of the company.—V. 162, p. 2647. 


42,608,265" 


Niagara Hudsen Power Corp.—Reduce Par Value— 


The stockholders, at a special meeting held on Dec. 28, voted to 
reduce the par value of the common stock from $10 to $1 per share, 
to reduce the amount of the capital stock of the corporation trom 
$475;000,000 to $245,288,050 and to change 15,678 reacquired shares 
of its first preferred stock into 783,900 authorized but unissued 
shares of common stock. 

Of the 10,065,813% shares entitled to vote, 8,194,144 shares voted 
in favor, or 81‘; 89,846 shares voted against, or less than 1%. 

Earle J. Machold, President, announced that the action taken 
now places the corporation in a position to resume dividend pay- 
ments on the first preferred stock, and when such current and back 
dividends are paid in full, to resume dividend payments on the 
second preferred stock. It is also expected, he stated, that the 
action would facilitate the eventual resumption of dividend. pay- 
ments on the common stock.—V. 162, p. 2950. 


North American Co.—To Redeem 5%4% 
Stock from Bank Loan and Treasury Funds— 


The company on Dec. 31 issued a call for redemption on Jan. 31, 
1946 of all of its $34,819,000 5%4‘ preferred stock at $55 per share. 
This will aggregate $38,300,900, of which $6,300,900 will be met 
from treasury funds and $32,000,000 from a 134° bank loan which 
has been approved by the Securities and Exchange Commission. 

In a letter to stockholders, E. L. Shea, President, said, “‘As a 
result of the redemption of the company’s 6% preferred stock last 
Octobex. and the redemption now to be effected by the 5%4% vreferred 
stock, the annual rate of earnings for North American common stock 
will have been increased by about 24 cents a snare. Also, during tne 
year now ended, the senior capital outstanding ahead of the common 
stock of the company will have been reduced by more than $39,000,000.” 

When the redemption is completed, North American will have no 
preferred stock outstanding; and the senior capital will be represented 
solely by $52,625,000 of 134‘%: bank loans to be amortized at the 
rate of $1,875,000 quarterly, with final payment of $17,000,000 due 
in five years. 


$32,000,000 Loans Approved by SEC— 


The Securities and Exchange Commission approved Dec. 29 a pro- 
posal by the company to borrow $32,000,000 from banks to retire all 
outstanding 5%4%% preferred stock at $38,300,900. This included a 
premium of $3,481,900, or $5 each on 696,380 shares. : 

The company also will issue $20,625,000 in ban’: loan notes, series F, 
in exchange for outstanding notes, series A, B, C, D and E, bearing 
2% interest. The notes of series F and G are to be secured by a 
deposit with the Chase National Bank, New York, of common stock 
shares of the Union Electric Co. of Missouri, Cleveland Electric Illu- 
minating Ce., Wisconsin Electric Power Co. and Washington Railway 
and Electric Co. 

The banks will lend North American within two years an additional 
$8,00C,000 to be evidenced by notes upon a further authorization by 
the SEC.—V. 162, p. 2950. 


Preferred 


Northern Pacific Ry.—Earnings— 


November— 1945 1944 1943 1942 
Gross from railway_- $12,068,506 $13,368,034 $14,571,959 $11,749,419 
Net from railway_- 2,539,384 3,929,297 6,256,302 4,783,366 
Net ry. oper. income 2,593,637 2,344,210 3,927,738 3,036,819 

From Jan. 1— 

Gross from railway 137,682,471 143,591,577 135,336,302 107,400,405 
Net from railway~—-- 34,723,861 45,982,563 50,434,994 37,379,173 
Net ry. oper. income 25,215,055 21,643,421 . 31,947,192 24,954,440 
—V. 162, p. 2822. 


Northern States Power Co. (Del.)—Gets Year to Pay 
Debt— 

The company has been given until Dec. 31, 1946, by the SEC to 
pay off $1,728,250 of inter-company dept owing the Northern States 
Power Co, of. Minnesota. - 

The latter has agreed to segregate an equal amount of its,earned 
surplus and to hold this amount unavailable for common dividends 
until the debt is taken care of under the recapitalization plan which 
now awaits court confirmation. 

The Minnesota company also agreed 
debt for the year it is being extended. 


Weekly Output— 


Electric output of this company for the week ended Dec. 22, 1945, 
totaled 51,512,000 kwh., as compared with 48,711,000 for the cor- 
responding week last year, an increase of 5.8‘¢.—V. 162, p. 3196. 


to waive all interest on the 


Northrop Aircraft, Inc.—Annual Report— 


The annual report for the fiscal year ended July 31, 1945, said in 
substance: e 

As of July 31, 1945, net working capital amounted to $4,022,871. 
This compares with working capital of $2,958.344 after including the 
post-war refund of excess profits tax, at the end of the previous fiscal 
period. Thus the company gained $1,064,527 in net current assets 
during the past fiscal year. On the balance sheet $557,734 post-war 
refund of excess profits taxes, is now included as a current asset, be- 
cause this item will be allowed to the company during the early part 
of 1946. 

The book value per share at July 31, 1945, was $14.94. 

At a meeting of the directors, held on Oct. 3, 1945, two dividends of 
25 cents each were declared. The first dividend of 25 cents was paid 
on Oct. 17. 1945, to stockholders on record as of Oct. 10, 1945. The 
second dividend of 25 cents is payable on Jan. 2, 1946, to stockholders 
on record as of Dee. 15, 1945. These two dividends, totaling 50 cents 
per share, are equivalent to those paid on Oct. 17, 1944, and Jan. 5, 
1945. 

The war production contracts were financed by means of a regula- 
tion V. T. bank loan, with a commitment on the part of the partici- 
pating banks up to $18,000,000. This commitment was reduced, at 
the request of this company to $10,000,000 on Sept. 18, 1945. This 
credit agreement does not expire until December, 1945. 

During the past: fiscal year the company simplified its capital 
structure by eliminating both class A and class B shares and re- 
issuing to holders thereof, common stock on a share-for-share basis. 
A large majority of the class A and B shareholders have exchanged 
their stock for Northrop common. Those who have not done so, 
should send their stock to transfer agents: either the Bank of America 
National Trust end Savings Association, Los Angeles, or the Chase 
National Bank ot the City ef New York, New York. 

The company’s stock was listed on the New York Curb Exchange 
and the Los Angeles Stock Exchange during January, 1945. 

The company’s main plant at Hawthorne, Calif., is owned entirely 
by the company and is not pledged or otherwise encumbered. This 
plant, of nearly 700,000 square feet, is fully equipped for the com- 
plete fabrication and manufacture of airplanes. Three other plants, 
in the Los Angeles area, were leased from the Defense Plant Corpora- 
tion and operated by the company during the past fiscal year. The 
compeny had no investment in these three projects. One of these, 
the Olympic plant, was closed at the termination of the war. The 
other two plants will be operated by the company for some lime, 
pecause of continuing government business. 

As of July 31, 1945, the company had a backlog of $141,000,000 in 
military orders. Cutbacks resulting from the war’s end left Northrop 
with a backlog of approximately $45,000,000, sufficient to sustain 
production and developmental research work, some of which is not 
scheduled for completion until August, 1947. With the exception of 
the P-61 Black Widow production, virtually all government contracts 
were unaffected by the war’s end. This means a radical curtailment 
in production, as the various projects arrive at that point. Invitations 
to bid on new government contracts have been received by this 
company since V-J Day. 

Northrop is engaged in reconversion work for United Air Lines. 
This work was initiated during the past year in anticipation of the 
war’s end. 

During. 1944, Northrop-Hendy Co. 
Northrop-designed gas turbine under government contract. Of the 
stock of this company, 50% each is owned by the Joshua Hendy 
Iron Works Sunnyvale, Calif:, and Northrop Aircraft, Inc. 

A second subsidiary, wholly-owned, is Northrop-Gaines, Inc. (for- 
merly Socal Foundry), located at 1985 16th Street, Los Angeles. 
Northrop purchased 100° of the stock of this foundry on May 31, 
1945, and is converting it to the manufacture of civilian aluminum 
products. These products now include aluminum industrial wheels 


was organized to develop a 


and material-handling equipment. 
foundry will be further diversified. 
obtained substantial post-war business. 


EARNINGS FOR YEARS ENDED JULY 31 


41945 1944 1943 
$86,508,494 $88,255,862 $69,791,845 
83,801,296 85,344,577 64,128,558 


53,980 
500,471 


$5,108,835 
3,859,300 


BOG, WON Si iehicccice cite cud $747,501 $603,516 $1,249,535 
Earnings per share______- $1.85 $1.50 $3.12 


*Applicable to operations at fixed prices and expenditures under 
cost-plus-fixed-fee contracts, including administrative and general 
expenses. +After deducting post-war :efund. {Including subsidiary. 
$Includes other income. 


CONSOLIDATED BALANCE SHEET, JULY 31, 
(INCLUDING SUBSIDIARY) 


ASSETS—cCash on demand deposit and on hand, $2,789,284; U. 8. 
Government securities (at cost plus accrued interest), $1,086,544; 
trade accounts receivable, $448,652; reimbursable expenditures for 
production facilities, $43,142; unreimbursed costs and fees under cost- 
plus-fixed-fee contracts, $9,195,971; advances to subcontractors, $1,- 
958,881; inventories, at lower of cost (first-in, first-out) or market, 
$377,718; post-war refund of excess profits tax (estimated), $557,734; 
sundry deposits, accounts receivable, etc., $57,479; investment in 
capital stock of affiliate—at cost, $12,500; tax refund claims in con- 
nection with accelerated amortization of emergency facilities, $287,000; 
property, plant and equipment (after reserves for depreciation of 
$490,951, for revaluation of subsidiary’s equipment, $31,655, and for 
emortization, $1,825,979), $1,283,046; deferred charges, $369,021; 
total, $18,466,973. 


LIABILITIES—Notes payable to banks, $6,871,791; accounts payable, 
$4,169,444; wages and salaries payable, $696,463; payroll deductions for 
bond purchases and taxes, $429,457; accrued taxes (other than taxes 
on income), $267,901; common stock (par value $1 per share),$403,680; 
paid-in surplus, $947,985; earned surplus, $4,680,251; total, $18,466,973. 
- NOTES—-Federal taxes on income were estimated at $1,781,999, 
against which there were reserved a like amount of U. S. Treasury 
notes—-tax series. : 

Renegotiation proceedings as to the company for the fiscal years 
ended July 31, 1942, 1943, and 1944 have been concluded. With 
respect to the year ended July 31, 1942, surplus has been charged 
with $550,000, the refund agreed upon, and has been credited with 
$416,556, the resulting Federal and State tax reductions. The profits 
for the years ended July 31, 1943, and July 31, 1944, were found 
not to have been excessive. On the basis of the factors considered in 
the above settlements no refund is indicated for 1945. As to tho 


subsidiary, no refunds based upon renegotiation are anticipated.— 
V. 161, p. 1357. 


Later, the production of the 
Northrop-Gaines has already 


§Net sales olen Sigil POG ta iemebih tae 
*Manufacturing and other costs 
Adjust. of prior year’s amort. of 
emergency facilities —__- 
Interest paid —__.._-. 


a 344,811 





Profit before income taxes___ "$2,362,387 


$2,399,816 
tPed. inc. & excess prof. taxes, est. 1,614,886 


1,796,300 





1945 


Northwestern Pacific RR.—Earnings— 


November— 1945 1944 
Gross from railway_ _~ $401,951 $489,902 
Net ‘from railway *13,415 75,480 
Net ry. oper. income__- "75,561 20,316 

From Jan. 1— 

Gross from railway_——_ 

Net from railway 

Net ry. oper. income--_. 
*Deficit.—V. 162, p. 2822. 


1943 
$466,729 
3,054 
48,293 


1942 
$501,516 
207,149 
167,656 


5,747,881 
1,062,908 
441,049 


5,650,090 
1,174,552 
610,081 


5,664,664 
1,353,713 
789,815 


4,686,413 
1,348,123 
903,851 


Ogden Corp.—Sells Interest in Two Subs.— 


Sale by the corporation of all its interests in the Litchfield & 
Madison Railway and the Mt. Olive & Staunton Coal Co. was an- 
nounced Jan. 2. 

Holdings in the railway company consisted of 5,000 shares of 4% 
non-cumulative preferred stock (par $100) and 5,000 shares of common 
stock (par $100), representing all the issved and outstanding capital 
stock of the company. 

Interests in the coal company which were sold consisted of all its 
capital stock and unsecured intercompany debt. 

The sale, which was consummated Dec. 31, was to Jacob L. Holtz 
mann, 20 Pine St., New York City, who was elected a director of both 
companies.—V. 162, p. 2648. 


Oklahoma City-Ada-Atoka Ry.—Earnings— 


November— 1945 1944 1943 
Gross from railway $92,862 $131,783 $128,334 
Net from railway 29,981 69,964 64,423 
Net ry. oper. income 23,968 26,955 24,017 

From Jan. 1— 

Gross from railway__-- 
Net from railway——-_- ~~ 
Net ry. oper. income__- 
—V. 162, p. 2648. 


1942 
$143,056 

70,156 

27,887 


1,098,376 
439,950 
157,149 


1,481,871 
830,266 
324,863 


1,448,910 
788,917 
308,517 


1,206,317 
‘664,837 
288,025 


Oklahoma Natural Gas Co.—Earnings— 

12 Months Ended Oct. 31— 1945 1944 
Operating revenues ae. a ld _ $16,017,963 $15,159,086 
CRE Ge asin i onde. ultteibem ke Re 6,829,531 5,781,507 
Maintenance es sp aes las 705,184 466,710 
General SQ2R08. ok ee See ew 28 937,463 897,521 
Federal and State taxes on income 2,674,000 3,041,000 
Retirement reserve accruals______ ~ 1,530,295 1,761,901 
$3.341,489 $3,210,447 

Dr27,940 Dr7,081 


Utility operating income 


Other income (net) 





Gross income 


$3,313,549 
Income deductions 


676,800 


$3,203,366 
774,759 





$2,428,606 
243,438 
135,982 
117,613 


Net income ee ines od acenenbinte eae 
Preferred dividendsa,series A, 434% ___- BES 
$5.50 convertible prior preferred dividends____ 
Preferred dividends cisco sees a 


$2,636,749 
427,500 


$2,209,249 





Balance for common stock and surplus____- $1,931,573 
—-V. 162, p. 3196. 

O’Sullivan Rubber Corp.—Securities Offered—C. F. 
Cassell & Co., Charlottsville, Va., on Dec. 27 offered 
6,000 shares of 5% cumulative preferred stock (par 
$100) and 30,000 shares of common stock (no par) in 
units of one share of preferred and 5 shares of common 
at $128.50 per unit. In addition 18,000 shares of common 
stock were offered separately at $6 per share. The se- 
curities were sold the date of offering. 


In addition $500,000 4% first mortgage bonds are be- 
ing offered, $328,000 to the public by the same bankers 
at 101.559 and the balance, $180,000, will be offered to 
Peoples National Bank of Charlottesville at 95 and inter- 
est. Also 15,000 additional shares of common stock will 
be offered to C. F. Cassell and W. S. Hildreth, directors 
of the company (7,500 each) at $4.50 per share. 

Of the foregoing securities 6,000 shares of preferred, 
5.000 shares of common and $500,000 4% first mortgage 
bonds are being sold by the company and 58,000 shares. 
of common stock are being sold by Victor Products Corp. 

HISTORY—Corporation was organized in Virginia Sept. 22, 1945, 
for the purpose of acquiring all of The assets of The O'Sullivan Rubber 
Co.. Inc. (Del.). Pursuant to a plan of reorganization, company 
acquired all of the assets oi the Delaware company, as of Oct. }%, 
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1945, and in consideration therefor (1) issued to the Delaware com- 
bebly 220,00u oie @s Us coummvh svock (2) agveed tu pay to the Dela- 
Ware company an amount sufficient to enab.e the Delaware company 
to retire its outstanaing pre.erred stock, the amount necessary ior 
this purpose being $125,U0U, pius dividends on said preferred stock at 
the rate of 6% per annum from Oct. 1, 1945, to the date of payment, 
and (5) agreed to assume the liabilities of the Delaware company, 
including $239,500 of first mortgage bonds ol the Delaware company 

Pursuant to the plan of reorganization, the Delaware company will 
retire its outstanding preferred stock and distribute, on a share for 
share basis, to the holders of its common stock, the shares of common 
stock in the company owned by the De.aware company. Thereafter, 
the Delaware company wi.l dissolve. 

The company has agreed with C. F. Cassell & Co. to sell to it the 
preferred stock, bonds and 5,000 shares of the common stock now 
being oiferead .or pue.ic aistrioution, and the proceeds received trom 
the sale of the securities will oe used, in part, by the company to 
supply funds for the retirement of the outstanding preferred stock 
and first mortgage bonds issued by the Delaware company. 

Victor Products Corp. (Maryland) has entered into an agreement 
with C. F. Cassell & Co. for the sale to it of 58,000 shares of common 
stock in the company, owned by Victor, and now being offered for 
public distribution. 


CAPITALIZATION——The capitalization of the company, upon com- 
pletion of the pian of reorganization and aiter the sale to the under- 
writer of the securities now being offered, will be as follows: 

Authorized Outstanding 
4% first mortgage bonds $500,000 $500,000 
5% cum. pfd. stock ($100 7,500 shs. 6,000 shs. 
Common stock (no par) 300,000 shs. 250,000 shs. 


BUSINESS—Company is engaged in the manufacture and sale of 
rubber hee.s, soles and soling material. These products are used in 
the shoe repair trade and in the shoe manufacturing industry. The 
business was originally established in 1896 by Humphrey O’Suliivan, 
inventer of the rubber heel, was acquired from him by other interests 
in 1910 and was incorporated in 1917 as the O'Sullivan Rubber Co., 
Inc. (N. Y.). The New York company engaged in the sale of ‘‘O’Sul- 
livan’s Heels’’ principally to the shoe repair trade but had no manu- 
facturing facilities, all of its products being manufactured for it by 
others. In 1932, Victor Products Corp., being then engaged in the 
business of manufacturing and selling rubber heels and soles under 
its own trade name, had reached a sales volume more than twice 
that of the New York company, and being interested in a trade mark 
of recognized standing in the industry, approached it with a view 
of acquiring its trade marks and business. On Aug. 11, 1932, Victor 
entered into agreement with the New York company which resulted 
in the purchase by Victor of the trade mark, trade names, good will, 
and molds of the New York company for a total consideration of 
$600,000. Subsequent to this purchase by Victor, the New York com- 
pany was dissoived. The Delaware company was incorporated by 
Victor cn Sept. 27, 1932, and on Oct. 4, 1932, it acquired from Victor 
the trade marks, good will, and molds of the New York company and 
certain manufacturing plants and equipment of Victor, in exchange 
for 80,000 shares of the then authorized common stock in the De'a- 
hiv company, which thereby beceme a wholly owned subsidiary of 
Victor. 

O’Sullivan heels and soles are known by the trademark *‘O’Sulli- 
van’s’’. Company has in the past, and may in the future, also manu- 
facture and sell other rubber products, but in the past the sales of 
such other products have been a small percentage of the total sales 
of the company. The company’s products are sold in competition 
with similar products produced by a number of other manufactturers. 
Company is a prominent factor in the sale of heels and soles to 
the shoe repair trade, but as a matter of policy, it occupies a relatively 
minor position in the sale of products in the shoe manufacturing 
industry. For the year 1940, 45.70°% of the company’s sales were 
made to jobbers in the shoe repair trade, while 50.98% of its sales 
were made to shoe manufacturers, as compared with the first eight 
months of 1945 when 61.63% of tthe sales were made in the shoe 
repair trade, 2.26’. in the shoe manufacturing industry, and 35.16‘ 
were sales to the U. S. Government. 

The company is also engaged in 
wholesale distribution of small machinery and equipment, supplies 
and shoe machine repair parts used in the repair trade for the 
maintenance of shoes and the operation of shoe repair shops. This 
business is conducted as a division of the company under the name 
of Laing, Harrar & Chamberlin. Products distributed by this division 
are sold to shoe finding jobbers, who in turn sell them to shoe 
repair shops. Approximately 10’; of its business is done on a com- 
mission basis, the products being shipped direct to the jobbers by the 
manufacturers. 


All menufacturing by the company is done in its plant located 
in Winchester, Va. Products manufactured by the company are 
sold throuch leased sales offices in New York, Philadelphia, Chicago 
and Les Angeles, and through the sales office of the company at 
its plant in Winchester, Va. Company leases warehouses and storage 
facilities for these products in New York and Chicago. 


RECONVERSION AND CHANGES IN DISTRIBUTION—During 1944, 
approximately 41‘- in sales value, or approximateiy 50% of produc- 
tion volume, was sold to the U. S. Government. The products manu- 
factured and sold to the U. 8S. Government are similar to those 
menufactured by the company in its normal operations. Contracts for 
Supplving these products to the U. S. Government have been ter- 
minated and no material reduction in the sales value or volume of 
production is anticipated by the company as a consequence thereof, 
but the company makes no representation as to the future volume 
of its sales or production. 


COMPANY'S SUCCESSION TO THE DELAWARE COMPANY—On 
Sept. 22, 12945, the company was organized in Virginia. Pursuant to 
a reorganization agreement cated Oct. 1, 1945, between the compeny 
and the O'Sullivan Rubber Co., Inc. (Del.), the company, on Oct. 22, 
1945, issued to the Delaware company 245.000 shares of common 
Stock, assumed al! of the obligations of the Delaware company, and 
agreed to pay within 60 days from Oct. 22, 1945. a sum sufficient 
to retire the outstanding preferred stock of the Delaware company, 
which amounts to $125,000 and accrued dividends thereon at the 
‘ate of G’- from Oct. 1, 1945, to the date of payment, in consideration 
fi the transfer of all of the assets, real. personal and mixed, of the 
‘elaware company. Pursuant to action of the board of directors, 
‘-vese assets were acquired bv the company as of Sept. 30, 1945. 

CERTAIN SALES OF SECURITIES—On March 12, 1941, Victor 
o'fered to all of the holders of the outstanding common stock of 
'-e Delaware company the right to deliver to Victor 4.2 shares of 
eommon stock in the Delewsre company and to ‘receive in exchange 
\ .erefor one share of common stock in Victor, which was a step 
™ @ Plan to effect a mercer of the Delaware company into Victor. 
“3 a result of this offering. the helders of common stock in the 
Tr laware company who accepted the offer delivered to Victor a 
total of 64,384 shares of common stock in the Delaware company 
' Jaimst receipt by them of 15,289 shares of Victor common siock. 
‘mM July 30, 1945, Victor offered to its ho'’ders of common stock who 
“ad accepted the offer of March 12, 1941. and thereby became 
“olders of Victor common stock, the right to surrender the said 
5,289 shares of common stock in Victor and to receive in exchange 
“ne said 64,384 shares of common stock in the Delaware company 
on the basis of one share of Victor common stock for 4.2 shares 
of common stock in the Delaware company, the purpose of which 
was to complete the divesting by Victor of all of its interest in 
the business of manufacturing rubber heels and related procucts, 
except for a minority stock interest in the Delaware company. Certain 
of said stockho'ders accepted the offer and Victor delivered to them 
@ total of 58.742 shares of stock in the Delaware company in ex- 
change for a total of 13,979 shares of stock in Victor. As of July 30, 
1945, there were no sales of Victor common stock but said stock 
Was quoted at seven bid and none offered. 


On July 20, 1945, Victor offered to the holders of its common stock, 
pro rata, 50,000 shares of common stock in the Delaware company 
at a price of $4.50 per share. Said 50,000 shares of common stock 
in the Delaware company were, pursuant to the offer, purchased 
by the stockholders of Victor at the price stated. 


The company is advised by C. F. Cassell & Co., the underwriter, 
that the underwriter intends to offer (a) to the Peoples National 
Bank of Cha rlotiesville a principal amount of $180,000 of the bonds 
at a price of 95%. plus accrued interest from Oct. 1, 1945, and 
(b) to C. F. Cassel’, a partner in the underwriter and a director 
of the company, and to W. 8s. Hi reth, a director of the company, 


7.500 shares each of the common stock oifered hereby at a p : 
s é rice of 
$4.50 per share. : ! 


par) 


the business of purchasing and 


APPLICATION OF PROCEEDS—tThe net proceeds from the 
the securities will be used for the following purposes: 
The company: 

For the retirement, at 104°%, with accrued interest from 
July 1, 1945, of first mortgage bonds issued by the Dela- 
ware company 1 a 2 Os _ thea ME 

For retirement, at par and accrued dividends at 6‘. from 
Oct. 1, 1945, of 6% preferred stock of the Delaware 
company presently outstanding-_- : = 

To pay, or reimburse the company for, the cost of additions 
and improvements to the plant and manufacturing facil- 
ities of the company in Winchester, Va. 

To increase .working capital of the company for the pur- 
pose of carrying increased inventories and accounts re- 
ceivable : 


sale of 


$249,000 


125,000 
380,000 


295,500 
ROORT ke cic se 
Victor: 

Net proceeds of the sale of securities by Victor, amounting to $261,000, 
will be used by Victor to increase its working capital for the purpose 
of carrying inereased inventories and accounts receivable, and carry- 
ing on its existing business. 


STATEMENT OF INCOME (O’SULLIVAN RUBBER CO., 


(Predecessor Corporation) 
8 Mos. End. ——-——-Years Ended Dec. 31 - = 
Aug. 31, 45 1944 1943 1942 
$4,929,978 $6,927,709 $5,285,340 $2,646,647 
3,561,939 5,179,026 3,849,868 1,781,641 
749,615 962.879 802,363 562,544 
5,205 1,123 2,660 8,655 
$613,217 $784,680 
19,281 32,979 


$1,049,500 


INC.) 


Net sales t 
Cost of goods sold 
Sell., adm. & gen. exps. 
Prov. for doubtful accts. 
$630,447 
29,785 


Net oper. profit—_ 
Other income credits_- 


$293,805 
5,672 
$299,477 
43,284 





Gross income —_ ~~~ 
Income charges __-~-~ ~ 
Federal excess. profits 

taxes (net)... — 
Federal income taxes 
State income taxes 


$632,498 
15,371 


$817,659 
48,555 


$660,232 
44,512 
424,103 


37,692 
19,030 


55,514 
68,291 
4,660 


534,294 
52,076 
20,012 


$162,720 


431,415 
42,196 
15,831 


$126,276 $127,725 


Net income -__- $136,300 
—V. 162, p. 3196. 


Outboard, Marine & Mfg. Co. (& Subs.)—Earnings— 
Years End. Sept. 30— 1945 1944 1943 1942 
Net sales __.....__._. $27,568,137 $32,958,634 $42,278,567 $16,000,252 
Costs and expenses____ 23,674,592 26,083,485 31,658,273 12,571,789 





$3,893,545 
456,160 


$3,428 463 
266,863 
$6,593,226 $10,360,231 $3,161,600 
158.034 142,994 111,430 
$6,751,260 $10,503,225 $3,273,030 
200,407 238,555 118,412 
£85,617 1,300,000 300,000 
4,978,222 7,793,613 .732,302 
$1,087,013 
668,526 
$418,487 
$$3.65 


$6,875,149 $10,620,294 
281,923 260,063 


Profit from oper. 
Deprec. and amort.. 








Profit 
Other income 


$2,437,385 
173,163 
$3,610,547 
234,029 
Cr10,855 
2,153,479 


Total income __- ~~~ 
Int. and other chgs. 
*Reserve ; 
+Income taxes 
$1,233,894 

668,524 


$1,171,058 ,122.315 
668,527 445,685 
$502,531 $76,530 

[33.94 $$3.78 
post-war conversion and readjustments, éic. 
tIncludes excess profits taxes (net), also Canadian and Wisconsin 
income taxes. {Based on old capitalization. 


CONSOLIDATED BALANCE SHEET, SEPT. 30, 1945 


ASSETS—Cash, $8,984,390; U. S. Treasury obligations, at cost, 
$3,931,771; receivables (after reserve for doubtful receivables of $65,,- 
182), » $947,350; »pest-war refund of Feceral excess profits taxes, 
$193,656; estimated amount of claims under terminated U. 8S. war 
contracts, $971,500; inventories, priced at the lower of cost (first-in, 
first-out) or market, $4,422,992; prepaid insurance, shop and other 
supplies, etc., $126,054; investments and sundry assets, $100,238; 
plant and equipment (at cost less depreciation and amortization of 
$2,765,845), $2,208,354: patents, licenses and trade-marks—at nominal 
amount, $2; total, $14,886,309. 


LIABILITIES—Notes payable to banks (under revolving credit 
agreement), $3,000,000; accounts payable, $1,003,437; accrued liabilities, 
$441,036; provision for taxes on income (after deducting U. S. Treasury 
obligations, at cost, $2,213,000), $101,615; 344’) notes payable due 
Sept. 1, 1°59, $2,000,000; reserves, $1,339.098; capital stock (594,288 
shares issued and outstanding, par $2.50), $1,485,720; capital surplus 
(representing amount of recorded net assets of predecessor companies 
at Sept. 30, 1936, less capital stock issued under agreement and act 
of consolidation), $1,369,785: earned surplus, $4,145,862; treasury stock 
(44 shares at cost), Dr$304; total, $14,886,309.—V. 162, p. 991. 


Net profit 

Dividends 
$1,902,418 
$2.08 


Surplus wiinen 
Earn. per sh. cap. stk. 
*Special reserve for 


Pacific Telephone and Telegraph Co.—Earnings— 


(Including Southern California Telephone Co. and Bell Telephone 

Co. of Nevada) 

*1945—-3 Mos.—1944 
$ $ 


Period End. Dec. 31— *1945—12 Mos.—-1944 


$ 


$ 
57,682,179 248,553,000 221,600,042 
36,678,300 165,915,000 145,938,703 


64,728,000 
46,225,000 
9,024,000 
9,479,000 
Dr3,586,000 
5,893,000 
591,000 


Operating revenues 
Operating expenses 


Taxes _~- ine Sane 14,392,123 53,979,000 50,927,488 





income 
(net) 


Net oper. 
Other income 


6,611,756 28,659,000 
Dr182,944 Dr4,140,000 


24,733,851 
Dr790,371 
6,428,812 24,519,000 

676,649 2,605,000 





Total income 
Interest deductions 


23,943,480 
2,753,370 





Net income 
Dividends - 
Earns. per com. share 

*December estimated. 


5,302,000 
5,537,188 
$1.65 

V. 162, p. 


5,752,163 
5,537,188 
$1.84 


21,914,000 
20,918,125 
$6.90 


21,190,110 
20,302,813 

$6.61 
3079. 


Palestine Economic Corp.—Registers With SEC— 

The corporation has registered with the SEC 20,000 shares of con- 
mon stock ($100 par). The offering price to the public is $100 per 
Share. The registrant intends to use the proceeds in the ordinary 
course of its business in Palestine. 


Pantasote Co.—Common Stock Offered—Van Alstyne, 
Noel & Co. and Ira Haupt & Co. on Jan. 4 made a public 
offering of 100,000 shares of common stock (par $1) at 
$5.75 per share. The sale of the stock is for the account 
of stockholders. 

On Oct. 6, 1945, the company increased the authorized capital stock 
from 5,000 to 1,000,000 shares, reduced the par value from $100 to $1 


a Share and provided for the exchange vi 75 new common Shares for 
each old share held.—vV. 162, p. 2815. 


Paragon Electric Co., Two Rivers, Wis.—Stock Sold. 
Company has sold 10,500 shares of 5% convertible pre- 
ferred stock (par $10) and 21,000 shares of common 
stock through Loewi & Co., Milwaukee. 

Company was recently incorporated in Wisconsin to succeed to an 
Illinois corporation established in 1910. Company is a well-known 
manufacturer of electrical time switches and other electrical products. 

The proceeds will be used primarily for additional working capital 
to keep pace with the company’s rapid growth in its field. 


Pathe Industries Inc.—New Head of Unit— 

Harry H. Thomas has been elected President of Producers Releasing 
Corp., a subsidiary, and Lloyd L, Lind has been elected Vice-President 
to succeed Thomas. 

Robert Purcell, Chairman of Fathe’s board of directors, also an- 
nounced that Producers would handle the physical distribution of 
Eagie-Lion productions. Mr, Thomas said Producers had purchased 
movie exchanges in Milwaukee, Wis., and Little Rock, Ark., as part 
of an expansion program.-—V. 162, p. 3079. 


Pennsylvania RR.—-Regional System—Earnings— 
(Excludes L, I. RR. and B. & E. RR.) 


Period End. Noy.30— 1945—-Month—1944 1945-——11 Mos.—-1944 
$ $ $ $ 

73,981,144 83,085,440 874,013,133 933,824,960 

59,201,907 60,224,962 682,741,496 678,649,143 


Ry. operating 
Ry. operating 


revenues 
expenses 
Net rev. from railway . 
operations 14,779,237 22.860,478 191,271,637 255,175,817 
Railway taxes ,620,000 10,709,851 66,292,000 119,031,983 
Unemploy. insur. taxes ,016,373 1,041,965 11,722,398 11,814,410 
RR. retirement taxes ,101,026 1,127,128 12,699,370 12,805,659 
Equip. rents (Dr bal.) 598,948 398,820 7,170,246 7,331,482 
Joint facility rents (Dr 
balance) 193,382 


503,236 2,299,943 3,686,124 


Net ry. oper. income 7,249,508 9,079,478 91,087,680 100,506,154 


EARNINGS OF COMPANY ONLY 

1945 1944 1943 1942 
$73,823,964 82,923,368 $80,088,374 $74,243.320 
14,785,765 22,913,363 21,220,311 25,621,348 
7,280,040 9,147,752 4,445,647 14,839,298 


November— 
Gross from railway 
Net from railway 
Net ry. oper. income 

From Jan. 1— 
Gross from railway 
Net from railway 
Net ry. oper. income 

V. 1€2, p. 3197. 


872,152,835 $31,917,947 895,787,432 765,749,181 
191,554,126 256,071,665 291,125,457 261,385,248 
91,550,367 101,574,148 118,470,610 130,983,012 


Pennsylvania Reading Seashore Lines—Earnings— 


November— 1945 1944 1943 1942 
Gross from railway $630,985 $814,562 $727,919 $716,704 
Net from railway *100,326 80,215 , 713,115 116,285 
Net ry. oper. income *286,401 *109,573 *202,647 “36.476 

From Jan. 1— 
Gross trom railway 
Net from railway. 
Net ry. oper. income 

*Deficit.—V. 162, p. 2823. 


10,700,049 
2,242,804 
*190,318 


11,587,350 
3,046,441 
527,924 


11,585.266 
3,268,877 
1,057,496 


8,685,512 
1,998,862 
*167,776 


Peoples Water & Gas Co.—Sale Proposed— 


The voters of Coos Bay and North Bend, Ore., will vote Jan. 21 on 
a proposal to purchase the water properties of this company for 
$373,000. The price has been agreed to by R. M. Sherritt, President 
of the Sargem Co., which recently bought the company from the 
Federal Water & Gas Corp., according to Ben R. Chandler, Chairman 
of the Coos Bay Water District Commission. 

Under the terms of the transaction, the Water District will as- 
sume $373,000 in outstanding bonds and pay $100,000 additional, plus 
payment for such supplies that are on hand when the sale is con- 
summated.—vV. 162, p. 2311. 


Philadelphia Electric Co.—Weekly Output— 


The electric output for the company and its subsidiaries for the 
week ended Dec. 29, 1945 amounted to 123,822,000 kwh., a decrease 
of 5,681,000 kwh., or 4.4°., from the corresponding week of 1944.— 
V. 162, p. 3197. = 


Philadelphia Electric Power Co.—Weekly Output— 

There have been called for redemption on Feb. 1, 1946, out of 
sinking fund monies, $279,000 of first mortgage 5'2'. gold bonds, 
due Feb. 1, 1972, at 105‘% ana interest. Payment will be made at 
the Fidelity-Philadelphia Trust Co., successor trustee, 135 So. Broad 
St., Philadelphia, Pa.—V. 1€2, p. 14. 





NOTE—For mechanical reasons it, is not always 
possible to arrange companies in exact alphabetical 
order. However, they are always as near alphabetical 
position as possible. 











Pittsburgh Coal Co.— Preferred Holders Seek 
praisal— 

A bill in equity has been filed in 
Alleghany County at Pittsburgh, Pa., on behalf of some holders of 
preferred shares of the company, asking the court to appoint 
appraisers to determine the ‘fair vaiue’’ of the preferred stock which 
they hold. 

The bill was filed by 


Ap- 


the Court of Common Pleas of 


former Judge John E. Evans of Pittsburgh 
and Victor Frey of Philadelphia on behalf of preferred stockholders 
of Pittsburgh Coal who dissented to the recent merger of that 
company with Consolidation Coal Co. The dissenting stockholders 
are scattered and include residents of both Philadelphia and Piits- 
burgh. 

In the suit filed it is claimed that 
stock is upwards of $275 a share 
$100 per share.—V. 162, p. 2€84 


Pittsburgh & Lake Erie RR.—Earnings— 


Period End. Nov. 30- 1945—-Month—-1944 1945—-11 Mos.-— -1944 
Ry. operating revenues $2,240,648 $2.527,984 $28,421,058 $32,025,267 
Ry. cperating expenses 2,232,635 2,450,397 26,166,771 26,108,065 

$8,013 $2,254,287 $5,917,202 
328,912 G1, 4,363,763 6,823,481 
Cr646,752 Cr531,580 Cr6,187,011 Cr5,894,624 
$325,853 $347,693 $4,077,535 $4,988,345 
21,854 24,991 255,314 246,168 
$347.707 $372,684 $4,332,849 $5,234,513 
3,707 55.481 698,192 1,245,586 
3.407 2,387 38,398 50,096 


$3,596,259 


preferred 
only 


the fair value of the 
while the company offers 








Net rev. fr. rv. opers. 
*Railway tax accruals 
Equip. & jt. facil. rents 


Net rv operating inc. 
Other income 


Total income 
Miscellaneous deductions 
Total fixed charges 


$340,593 


$3,938,829 


Net income - $313,816 

‘Incl. Fed. inc. & exc. 
profits taxes 

-—-V. 162, p. 2684 


Pittsburg & Shawmut RR.—Earnings— 
November— 1945 1944 
Gross from raiiway $119,300 $120,433 $112,326 
Net from railway 23,657 21,455 7,959 
Net ry. oper. income 15,388 26,477 408 
From Jan. 1— 
Gross from railway-—— 
Net from railway 
Net ry. oper. income 
—V. 162, p. 2685. 


Pitisburg Shawmut & Northern RR.—Earnings— 


November— 1945 1944 1943 
Gross from railway $66,715 $88,337 $110,278 
Net from railway sie “9,059 *2.774 13,901 
Net ry. oper. income-_-_- “20,782 “13,548 610 


From Jan. 1— 
Gross from railway. 
Net from railway 
Net ry. oper. income 

*Deficit.—V. 162, p. 


Pittsburgh & West Virginia Ry.—Earnings— 
November— 1945 1944 1943 
Gross from railway $387,894 $607,247 $562,422 
Net from railway ~~ 13,933 208,051 162,790 
Net ry. oper. income 12,160 273,875 125,261 
From Jan. 1— 
Gross from railway 

Net from railway 
Net rv. oper. income 
—V. 162, p. 2823. 


155,867 228,303 2,385,223 5,278,397 


1943 1942 

$92,711 
20,065 
16,715 


1,332,593 
270,898 
192,886 


1,407,018 
251,417 
203,091 


1,354,361 
409,997 
227,030 


1,136,566 
362,078 
297,412 


1942 
$115,523 

25,128 

12,435 


921.141 

*16,535 

“152,211 
2685. 


1,158,877 
52,825 
“79,478 


1,347,962 
282,955 
131,165 


1,353,629 
250,855 
93,027 


1942 
$513,594 
186,005 
154,963 


7,157,240 
2,545,653 
1,667,608 


5,886,382 
2,050,653 
1,617,227 


6,227,055 
1,657,823 
1,136,891 


6,712,008 
2,082,643 
1,802,435 


(Continued on page 110) 
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DAILY - WEEKLY - YEARLY 
NOTIOB—Casn and deferred delivery sales are disregarded in the day's range, unless they are the only transactions of the day. No account is taken of such sales in computing the range for the year. 
s S,8 
United States Government Securities on the New York Stock Exchange 
Below we furnish a daily record of the transactions in Treasury and Home Owners’ Loan coupon bonds on the New York Stock Exchange during the current 
week. Figures after decimal point represent one or more 32d of a point. 
Daily Record of U. 8. Bond Prices Dec. 29 Dec. 31 Jan. I Jan. 2 Jan. 3 Jan. 4 Daily Record of U. 8 Bond Prices Dec. 29 Dec. 31 Jan. 1 Jan. 2 Jan. 3 Jan. 4 
Treasury High --- Seiad ose ene —S — Treasury { High --- “<< -_—- o<- --- — 
4%, 1907-52 i Liles pee nln <a -— -— 24as, Sept., 1967-72__.....___ { Low coals aah Pk: a AE: pany a 
a asian os --- -— -— Close... ailing aia ‘iia ee te abe 
Total sales in. $1,000 eeenen 5 oa wide — — aa oo Total sales in $1,000 units... estate ae wibiss aiid opti aa im 
a sine --- --- --- -— High 101.15 101.15 ats 101.17 101.17 101. 
Fie; OE. siti ninin am pete siege -- --- --- a 2%2s, Dec., 1967-1972_________ {ian 101.35 —. (le 101.15 101.17 1012) 
—_ -— = -—— -—— —_ ose 15 101.14 engin 15 ‘ . 
Total sales in $1,000 orgumee 5 abit a oon --- --- — Total sales in $1,000 units__._____ 10 10 a st P ti ie 3 = 
wba aul woe --- -— -— ee cae ‘eat sinh fas. pa pu 
SMa 1066-40 i deadn i=. Icioss cacti naam --- --- --- --- 2%8, 1951-53_.----.-.._____.. Low pe wont white mua ensins 
ose aa ar Mes Sia eat Fie — 
Total seles in $1,000 units___.. — Sens that --- --- --- --- Total sales in $1,000 pe Se pie sel pr a es a 
Siew its ome — o-- —_ Higb 11 as wie pial sinkin eins 
3%, 1949-52 wad. SOME adn wow a --- — ae 2%s8, 1952-55 ee setae athe sadn ake 
(Close  __. -o= -—— --- --- --- Close meals mate dupe hiaws ae Ses 
Total sales in $1,000 units... bibs «tiie mae oe oes Total sales in $1,000 units________ wads isiead ii eal Aes pa" 
High Sees aioe mame --- --- --- cui i - wis nae sini 
3a, 1946-48 ‘ncaa — ie Ske Holiday tatioe bho nme 2%s, 1954-56 Low aaa pike, Holiday hpi ‘alin pana 
{ BAS: ctane es --- --- --- Aen Aa evden pana ph nie 
Total sales in $1,00C urits.....__.__ gant ae —_— --- --- --- Total sales in $1,000 units_...._.__ signi sei eink pa: Ree pay 
Higb -—-- -_—— eo= eS — ous { High -—=— -_—— Siete --- a -——— 
3s, 1951-55 4 Low ste pa tae ete ioe — ose 2%s 1956-59_..........  _, ~Low caaloas pA wan pattie. REIN ced 
Close --— ~— -_—_ -—— eee eu» Close see --- ——— -_- = ee --- 
Total sales in $1,000 units..._.... —.. aise one --- -— --- Total sales in $1,000 units__._____ mocha soi ona a pa 
a ee anit lines one _- _- {High “ és 100.29 a ah 101.2 
2%s, 1955-60 { Low ..- ~~ _ --- -—- --- 2%48, June, 1959-62___________ { Low a a 100.29 bad 101.2 
i\ciess 5. emis ett ae dein nme (Close ‘ ae Page 100.29 om 101.2 
Total sales in $1,000 units_---___ - — -_- --- --- --- -—— Total sales in $1,000 units________ conned ne wand 25 ~~ 10 
High +. seth atti ram ome — igh 100.26 100.31 es ie lai 101.4 
2%s, 1948-51 Low Stasi diteiee wad nits enna -— 2%s, Dec., 1959-1962__.______ Low 100.26 100.31 ai PSs dois 101.4 
{Close --- — wan --- --- --- Close 100.26 100.31 an pied gn 101.4 
Total sales in $1,000 — --- --- --- --- -—— --- Total sales in $1,000 units___.____ 6 “oe --- = lv 
baie ‘ines om Suan one — {Hign ... i non on sie iii 
2%s, 1951-54 Low sr --- sor -_- -~- oun 2s, 1947___ - { Low --< -—- —= —--- --- — 
Close ae oom a — —_— --- (Close wee oon — —— a onan 
Total sales in $1,000 ween; --- --- ao --- --- _ Total sales in $1,000 units_._______ -— -— --- -— -—— —_ 
as --- -——— -_—— omwe= ae | Hign -—-- -<-—- oo -—_—- -—— oe 
2%s, 1956-59_.-... be ae jone lands dint comets aeen --- 2s, March 1948-50____________ { Low a eal sata pletin ihe Tee Pee 
{Close --- these aie oe -—- --- \Close  ___ ~— con aeask sine sii 
Total sales in $1,000 a -a- --- --- --- moe --- Total sales in $1,000 units__._____ nites ine ait “Shes eX (Pat 
--- -—— -—- -——_ -_ eu { Hig: Sie -—— --—— --- —_— —— r 
ete, 1908-63 low __ rund race ts ~as — &s, Dec. 1948-50 Low _~. al ou a ra ie 
Close —_— ome — -_-- -- --- Close —— —_ = oa ‘issnpe pane: 
Total sales in $1,000 ese --- --- -— --- --- --- Total sales in $1,000 units._._.._.___ pee ‘udisiies Fis Poti naaR AE 
—--- -_—— —- -.-- oo» ou 1 righ -——— ---2= -——_—— —s -_— 
2%s, 1960-65 > ieee =m ~— — -— --- 2s, June, 1949-1951___________ a es dine aot pam ae aie 
Cm i... pai o— -— -— -— (Close __. ~_- ome one one a 
Total sales in $1,000 units..ittne -— -_- — --- --- --- Total sales in $1,000 units..._____ vine ssi oui alls pre a 
{High ___ now ae aoe --- -—— (High __ Sila “ih one oan ‘eb 
2%, 1948 {low —. inne cman — --- oo 2s, Sept., 1949-1951____.._.-_.{ Low ___ “ae =. se bad ao 
Close -_. Sess wanes he wae — ee ee ee dhe “a saul 
Total sales in $1,000 units... —— — — —_ -- oe - Total sales im $1,000 oe nee me anit eee Sak le 
ae “aie, mar a anes tins [Hign _.. diab vn a re bis 3 
8%s, 1949-53 low --- “~~ _- _- --- --- 28, Dec., 1949-1951_________._ {Low eile ae a dice pe: 
Close een ares —< --- --- --- {Close wee Rigs -=% sag ihe 3 
Total sales in $1,000 units....... —— ps aout — — -—— Total sales in $1,000 units..______ nee vision ema sid idhihe ae 
{ High -—— --- oun a sana a — { High —-- = -—_—_— — RE 
sa, 1900-80. ee sil ksi a —_ — 2s, March, 1950-1952_.._._.....1 Low ___ seen te neat! re aU 
{Close -.. i ane ~~ -— -— Close. vee Shae na iene we 
Total sales in $1,000 units._._._.__. --- --- --- -— nee — Total sales in $1,000 units__..____. acu eee Bi a be Roxas 
~ epee oe a soning ~— --- High __ Holiday ia a = 
ota eee Low Sek: a: Holiday ond ersten scneee 2s, Sept., 1950-1952_.____ peat MAD cee ae bit ad seve ve > 
Close --- ae onesie --- — --- (Close = ___ Bis ant por a ANE 
Total sales in $1,000 units... see aed dunes ~-= --- --- Total sales in $1,000 units________ ike wid ar Pe. ius rine 
OS ine one --- --- --- , «ee om ‘se ae 
Sk TOP OB ec ces Low ocean — --- --- --- -— 28, 1951-1963..221.4<-. 2. Low wat ¥ Saat. ay 103.30 ‘ 
Close --- dives ann _- — --- Close ___ 4 ion Mame. 
Total sales in $1,000 units... -~- ioe ne --- -—- --- Total sales in $1,000 units._______- si Sr én ka 3 Riis 
[High --- =o -— --- --- --- High LL sedi “in ik ies aa 
Sie. het {Low -.. ines oon --- --- — Bs, 1951-55 lee +... rite ole ded ‘in ee 
Close eae Resale dgtive — --- --- [Close Stile inhi ae abi seine RBS 
Total sales in $1,000 I a Since tien anes — --- --- oom ca Total sales in $1,000 UN. nso -—— --- — — — — 
(High --- -- --- --- om — High __- --- --- --- --- --- 
2%, 1963-1968____-_---___- Pag Ra ets “ _ --- --- --- 2s, June, 1952-54----______.__} Low = ___ hye one vie ca oon 
(Close ee ade — --- --- = Close cout Poi acai Sie ities mies 
Total sales in $1,000 COs a -- --- += aah tae Total sales in $1,000 units________ --- --- --- --- --- --- 
sil . 3 eee eae ae 104.12 104.10 
2%s, June, 1964-1969_.______. { am aa -- --- be @s, Dec., 1952-54_____________ Be cg She ; 104.12 10410 -_ 
a a haem | Close --- ; % 1 Close __. Sicko ibe 104.12 104.10 ‘ 
Total sales in $1,000 un oe *s ; . ie 102.22 Total sales in $1,000 units-.._____ ~3¢ ais i #421 10 aa 
% 64-1969 Be Ai Ss Low “ m ms ~- 102.22 High — —— qvmawe -— oun -—_ 
2%8, Dec., 19 a ‘ - a ‘ 102.22 Qs 1953-55 ---- ‘anon -— a-- --- --- --- od 
les in $1,000 units.tttt - - ~~ ~ = 5 oe 5 te — pie ees or 
Total sales in $ High __. _ 102.11. 102.14 102.14 Total sales in $1,000 units-_-_-~_- -— --- oo ones age siewums 
2%s 1965-70 low __. m 102.11 102.14 102.14 ee cas iene nal enti 
— 2 : 102.11 102.14 102.14 1%s 1948 ant OP ine sate wtey ine Sais coal 
Total sales in $1,000 units.tttc —___ .- 3 aed 10 Close = --- --- --- --- --- --- 
{High Pus ‘ eae we 102.11 Total sales in $1,000 units..___.-_- -— --- -<- one iat oa 
6s. Th pees - - --- ae sans High -__ _- pone SOLST 202.27. 
faite , - --- = 2. a salad os eee: shies eee 101. A ra 
Total sales in $1,000 a --- ww oe — sas 17 ates state (Close -<— --- --- ee serie ees 
2's, Jams 190TH T8 co en tad 3 : . + “os -= --- rants Total sales in $1,000 Ro snrnere Rei sie: Res . * ae 
Total sales in $1,000 SE sean ie wee a idl ve 18 *Odd lot sales. tRegistered bond transaction. 
LOW AND HIGF. SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range for Year 1945 Year 1944 
Dec. 29 Dec, 31 Jan. 1 Jan. 2 Jan. 3 Jan. 4 the Week EXCHANGE Lowest - Highest Lowest Highest 
# per share &pershare $s pershare $pershare $$ per share $8 per share Shares tr Sameer fen ae ae 
*81% 85 8142 82 eae *81 = 883 *815— 8242 82% 822 300 Abbott Laboratories____._No par 60% Jan 22 88 Nov 13 52% Feb 64% Jun 
ane san este 2 116% am Fa 113% 115% *113% 115% £114 11514 PER: 4% preferred 100 111% Apr 9 115 Jun 15 108% Nov im 8 Jun 
*110% 115 *112 114 ais ie 112 115 115%2 116 114 115 210 Abraham .& Straus____.__ -—_No par 60 Jan 15 114 ; Dec 27 47 = =6Jan 64 86Dec 
16% 16% 16% 1634 et i 15% 16% 15% 16 155, 16 7,200 ACF-Brill Motors Co 2.50 9% Jan 2 17% Dec 26 8% Aug 10% Dee 
*32% 33 32% 32% aig ee 32% 32% 32 3242 3142 32 1,100 Acme Steel.Co 19 25%2 Apr 23 35 =Dec 10 -- = — === 
20% 20% 20% 20% hash ea 20% 2042 19% 20 19% 1954 5,300 Adams Express 13% Mar 26 21% Dec 11 10% Jan 14 Deo 
°43% 44% #4314 4412 “ ve *43 441 *42% 44% 44%, 44% 100 Adams- s Corp_.__.....No Par 325% Jan 24 47% Dec 6 26% Jan 33.0 «Dee 
32% 32% 325, 3254 Gs ined *32 0 32% 32-32% 323% 3242 2,000 Address-Mutigr Corp__.....__._. 19 22% Apr 6 34% Nov 30 19% Jan 24% Oct 
18% 1825 18% 185% on a, 18 18% 17% 18 1734 18 3.500 Admiral Corp. _-..----.--..__-.. 1 17, Dec 17) = .21% Dec 12 wat, Saas :. 
55 4055 5442 55% = ust 535% 54% 53-53% 52%4 53% 5,400 Air Reduction Inc__.._... ..No par 38% Jan 2 56 Dec 26 37% May 43 July 
2192 «125 *120. «125 ae ae *120 125 #120 125 *120 125 res Alabama & Vicksburg Ry--...._100 98% Jan 22 122 Dec 6 7 #86Jan 100 Dec 
8% BA B% 8% ¥ aa 842 8% 8% 8% 82 9 8,900 Alaska Juneau Gold Min_.._...- 10 6% Jan 2 9% Nov 16 5% Apr 7% July 
5% 5% 542 55 a re 542 55% 5%, 52 538 5% 31,700 Allegheny Corp 1 2% Jan 24 6% Dec 17 2 Mar 3% Dee 
55% 55% 54% 55 Se pe 5334 55 5234 54% 54 55% 5,500 5% % pf A with $30 war_____- 100 34% Jan 22 60% Jun 21 23% Jan 36 «= Dee 
6854 78 *69. 71 ae hs 69 69 69 ~=—s«@S *67%2 70 200 $2.50 prior conv preferred_No par 56 Jan 23 74 Dec 17 37. Jan 62 Dec 
39% 39% 39 39% eg re 39 39% 38 39% 383, 39% 4,200 Alghny Lud 8tl Corp_____. M0 Sar, 8G 9an 24 48% Dec SS Ree = B88 Sag 
°101% 105 101% 105 ae *102 106 102 106 100 106 --- Alleg & West Ry 6% gtd.------100 91, Jan 11 108, Dec 17 78.) Jan 
22% 22% *22 23 a an 22 22 #2134 22 ai% | 31% P ne Allied ‘Chemical -% re RB 4., Me a. a. Me cs a aa po an os 
1 186 187% i oe 18512 188 18642 186'2 187 190 > bigs ‘0 par V4 r : 
eae pg . oak es 23. 23% 22 3 33 93-23% 1,800 Allied Kid Co SS Oe —_—s 
34 48634% 34% 34% * ante 3454 24% 33% 3442 335, 34% 3.3090  ATitad MTs An Tne Wr ane ea we 











For footnotes see page 87. 
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NEW YORK 


STOCK RECORD 





Saturday 
Dec. 29 
3 per share 


46%, 46% 
104% 
53 

*132 
*32 
10 
*60 
*147 
41% 
8342 
39% 
*73 
22% 
51% 
*134%e 
15% 
*100 
*196% 
6442 


106%, 


*27 
*18% 
45% 
133 
*134 
*51% 
*105 
10734 
117 
*76 
37% 
*82 
40% 
*114% 
2554 
*55%e 
91 
#1294 
26 
19 
115 
28 Ye 
10 
*60 te 


34 
25.42 
40% 
21% 
*75 
49 
3934 
*53%6 
22% 
21% 
*40 42 
*S6%2 58 
*106 107 2 


Menday 
Dec. 31 


3 per share 


464, 477% 
*104%4 105'4 
53% 53% 
*132 136 
*32 322 
9%4 10 
*64 68 
1497, 149% 
4l1'2 42 
825 84% 
39 39% 
*78 80 
22%. 23 
52 
*134% 
1542 
100% 
199 
63 


*112% 
*44 Le 
20 

B84 
28 
13% 
123%4 
137 
543s 
*106%e2 


2642 
18% 
4742 
*131 
134 
*51% 


33% 
2538 
4034 
21% 
*74 


48 

*38%2 
*5338 
217% 
21% 
405% 
58 

*106'2 107'2 


Thursday 
Jan. 3 


$ per share 


Wednesday Friday 


Jan. 2 Jan. 4 
$ per share 8 per share 
47 485 47 472 4634 

104%4 105% 104% 104% *104% 
525%— 54% 5234 535% 
*133 137 *132 135 
*32 32% 32 32 
9% 9%, 9% 9% 
65 *65 65 
149% 145 
41% 41% 
84 8342 
38 38%2 
78 80 
23 22% 
5234 52% 
134% 2 135 
15% % 14% 
100%. 99'% 
» 199% 198 ‘2 
6342 6242 
124 
38 
143% 
143 Yq 
25% 
64 
24% 
105%4 
53% 
8% 
1842 
38% 
Te 


*121'% 
132 
55% 
108 108 


x25 25 
18 18 
45% 45% 

132% 13242 

*134 135 

*51i% 55 

*105 106 '2 
10342 105 

117% 117% 


24'2 
3944 
22% 
75 
46's 
38'2 
*§33, 
21%, 
20°. 
41, 
58 4 


58 5742 5658 
*106'2 107'2 2 


57 7 
*106%2 107% “106% 107% 


Sales for 
the Week 
Shares 
10,500 
500 
4,000 
200 
3,200 
500 
1,400 
4,400 
1,100 
20 
3.600 
4,70) 
20 
17,600 
1,400 
130 
5,900 
200 


‘ Autocar Co. __ 


STOCKS 
NEW YORK STOCK 
EXCHANGE 
Par 


Allied Stores Corp_....__£....No par 
4% preferred 
Alinn \. . steers Migs 
4% conv preferred 
Alnpna Portland C:m 
Ama.gau, Leather Co Inc 
6% cenv preferred 
Amerada Petroleum Corp._..No par 
Amer Agricuitural Chemical_No par 
American Airlines 
~ Sauk 
46% referred 
A vwerican Bosch Corp 


5%% preferred 
Amer Cable & Radio Corp____.._-1 
American Can 25 
Preferred 
American Car & Fdy 
7% non-cum preferred 
Am Chain & Cabie Inc 
5% conv preferred 
American Chicie 
American Colortvne Co 
444% preferred 
American Crystal Sugar 
6% ist preferred 
Amer Distilling Co stamped_____20 
American Encaustic Titing.._....1 
Amer European Secs 
American Export Lines Inc 
Amer & Foreign Power 
$7 preferred 
$7 2d preferred A 
$6 preferred 
American Hawaiian SS Co 
American Hide & Leather.........1 
6% conv preferred 50 
American Home Products 


American Ice 
6%non-cum preferred 
Amer Internat Corp 
American Invest Co of Ill_.--- 
5% conv preferred 
American Locomotive 
7% preferred 
Amer Mach & Fiiy Co 
Amer Mach & Metais 
Amer Metals Co Ltd 
6% preferred 
American News Co__.......No 
Amer Power & Light 
$6 preferred 
$5 preferred 
Am Rad & Stand San’y 
Preferred 
American Rolling Mill 
442% conv preferred 
American Safety Razor 
American Seating Co.._...-_No par 
Amer Ship Building Co 
Amer Smelting & Refg......No par 
Preferred 
American Snuff 
6% non-cum preferred 
Amer Steel Foundries 


American Stores_._....... Fs 
American Stove Co 
American Sugar Refining 
Preferred 
Am Sumatra Tobacco 
Amer Telep & Teleg Co 
American ‘Tobacco 
Common class B 
6% preferred . 
Amer Type Foundries Inc 
American Viscose Corp 
5% preferred_ 
Am Water Wks & Elec 
$6 ist preferred__........No par 
American Woolen 
Preferred 
Amer Zive Lead & Smelt 
$5 prior conv preferred 
Anaconda Copper Mining 
Anaconda Wire & Cable ..__- No par 
Anchor Hock Glass.Corp 
$4 preferrea 
Anderson, Clayton & Co 
Andes Copper Mining 
A P W Paper Co Inc. ._--~- 
Archer-Daniels-Midland 
Armour & Co of Illinois 
$6 conv prior preferred....No par 
7% preferred’ .., .-.s---i--- 100 
Armstrong Cork Oo 
$3.75 preferred __.._._._...No par 
Arnold Consteble Corp 
Artioom Corp 
Associated Dry Goods 
6% ist preferred 
7% 2d preferred 
Assoc Investment Co 


= Topela & Santa Fe 
Atlantic Coast Line KR 
Atl G & W 1 SS Lines 

5% non-cum preferred 
Atlantic Ref 

4% conv pref series A 
Atlas Corp... 

6% preferred 
Atlas Powder 

5% conv preferred 
Atlas Tack Corp 
Austin Nichols 

$5 prior A 








Avtatiar Carn of Ne’) (The 
$2.25 conv preferred 


Baldwin Locomotive Works 
Baltimore & Ohio 
4% preferred 
Bangor & Aroostook 
Conv 5% preferred 
Barber Asphalt Corp___.....----10 
Barker Brothers 
442° preferred 
Barnsdall Oil Co__ 
Bath Iron Works Corp 
Bayuk Cigars Inc 
Beatrice Creamery 
$4.25 preferred 








Range for Year 1945 


Lowest 
$ per share 


20% Jan 24 
102%4 Dec 14 
38% Jan 2 
113%2 Jan 2 
23 Jan 10 
3% Jan 6 
43% May 14 
103. Aug 21 
28 Jan 24 
42%, Jan 24 
20%, Jan 2 
69% Jan 30 
15% Aug 21 
x41 Mar 21 
128 Oct 17 
10% Aug 21 
89 Ye Feb 
18334 Jan 
39 Jan 
96 Jan 
27 Jan 
110 Jan 
112% Mar 
13% Jan 
69 Dec 
18% Jan 
105% Apr 
30% Jan 
35 Jan 
10% Jan 
27 . Jan 
2% Jan 
96 . Jan 
20% Jan 
91 Mar 
38% Jan 24 
5 Jan 3 
47 Mar 1 
68% Jan 2 


6% Jan 5 
70 Jan 15 
9 Jan 3 
7%Jan 3 
48% Apr 22 
26 Jan 22 
108 Jan 30 
21 Mar 26 
11% Mar 27 
24% Jan 24 
130% Jan 26 
4l42 Jan 2 
2% Jan 2 
8042 Jan 22 
54%4 Jan 22 
11% Jan 
176 Jan 
15% Jan 
75 Jan 
18% Jan 
175 Jan 
32 Aug 
40% Jan 
164% Jan 
41‘ Apr 
153 Feb 
27% Jan 


NO wt md 
RPNNMWEWHRANM WOUND 


Ne 
wlownweKVeNNYD 


1742 Jan 
22%, Jan 
41 Aug 
128% Jan 
29% Jan 
157 Jan 
65 Jan 
65% Jan 
145% Jan 
13% Mar 27 
43% Mar 27 
116% Sep 13 
8% Jan 23 
99% Jan 11 
9. Jan 2 
100% Mar 26 
5% Mar 27 
60% Jan 23 
29% Jan 2 
384%, Jan 6 
2442 Jan 6 
109 July 20 
38%e July 6 
1242 Aug 17 
4% Jan 2 
2342 Sep 13 
6%, Jan 2 
102% Mar 27 
111. Mar 27 
42% July 27 
106% Nov 21 


ll%Jan 2 
10 Jan 2 
18 Jan 20 
113. Jan 
111 Jan 
45. Mar 9 
105% Dec 
76% Jan 
101 Jan 
48% Jan 
33% Feb 
71% Sep 
30% July 27 
110 Apr 
14% Jan 
5534 Feb 
60 Jan 
113. Jan 
1842 Jan 
lu¥2 Jan 
77 =Jan 
145, Jan 
5% Jan 
587%, Dec 


24% Aug 9 
11% Jan 22 
19% Jan 31 
12% Jan 31 
66 Mar 27 
29% Aug 7 
1742 Jan 3 
52%2 Dec 4 
16% Jan 2 
14% Aug 17 
32% Jan 19 
36 Jan 
x106- Dec 


Highest 


$ per share $ per share 


48% Dec 
104% Dec 
56% Dec 
140 Dec 
35 Sep 
11% Dec 
71 Dec 
161 Dec 
43 Dec 
94% Dec 
41% Dec 
80 Jun 
23% Dec 
55% Oct 
135 Jan 
17 Dec 
112% Oct 
199 Dec 
67% Dec 
127 WNov 
42 Dec 
156 Ye Dec 
149 Oct 
29% Nov 
69 Dec 
2742 Dec 
109% Jun 
57 Dec 
9% Dec 
19% Nov 
43% Jun 
8% Nov 
x117% Nov 
40 Nov 
109%, Dec 
56% Dec 
10% Dec 
58 Dec 
109 Dec 


14% Dec 
103 Nov 
15 Dec 
14% Oct 
54 Oct 
41% Dec 
123 Nov 
41 Nov 
19% Dec 
39% Nov 


142% May 24 


86'2 Dec 
13% Nov 
104% Dec 
95°34 Dee 
19%, Dec 
184 Mar 
30% Dec 
99 Oct 
38 Dec 
31% Nov 
4434 Nov 
68 4 Dec 
181 Dec 
50% Nov 
164 Aug 
43% Dec 


29 Dec 
31 Dec 
60 Dec 
151 Dec 
53% Nov 
196 2 Nov 
90 Dec 
91% Oct 
161% Dec 
24%, Dec 
69 42 Dec 


121% Mar 15 


26% Dec 
112 Nov 
31% Dec 
140 Dec 
11% Dec 
83 Jun 
49 Nov 
57 42 Dec 
45 Dec 
113 Dec 
49, Nov 
232 Nov 
9% Nov 
30% Oct 
15 Dec 
12742 Nov 
141 Nov 
59% Nov 
108 Nov 


x29% Dec 
19%4 Dec 
48 Dec 
140 Nov 
139% Nov 
523% Dec 


108% Mar 23 


113% Nov 
120 Dec 
83% Dec 
45 Nov 
8334 Nov 
42% Dec 
120 Nov 
27% Dec 
568 Jan 
94% Des 
130 Dec 
27% Dec 
208 Dec 
131 Nov 
29 Dec 
104% Dec 
63 Dec 


3542 Dec 
28%. Jun 
447, Nov 
23 Jun 
81 Dec 
52% Dec 
42 Dec 
54 Dec 
25 Feb 
24%, Dec 
47 Nov 
585% Dec 
110 ©Jan 


Range for Previous 


Year 1944 
Lowest Highest 
$ per share 


22% Der 
40% July 
118 July 
24% Dec 

4% Dec 
42% Nov 
110% July 


27 14% Jan 
29 lll 
ll Apr 
11 1 Apr 
28 ! Apr 


14 July 
9542 July 
183% Nov 
42% July 
99% Dec 
27% July 
115% July 
131% Nov 
15 Aug 


20 


31 
13 
3 
3 
10 


19% July 

25% Dec 

56 Dec 
19 132 Dec 
17 31% Jun 
9 166% Dec 
13 75 July 
18 75 July 
5 152% July 
31 15% Dec 
10 #2 Jun 
120% July 
26 we Aug 


26 
107 = Dec 


12% July 
13% Jun 
19% Dec 
113. ‘Dec 
11342 Nov 


27 
11 

3 
16 
20 


7 
28 
10 
23 
17 
26 

6 
29 
29 
22 

4 

3 


18 July 
18% Mar 
19% Dec 
34% Nov 
38 Dec 
111 Oct 





For footnotes see page 87. 
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“ — ay YORK 8 K Range for Year 1945 Gear ince 
i anem sas NEW YORK STOC nge for Year 1! 
Saturday Monday - Tuesday tas > ta eee may the Week EXCHANGE Lowest Highest Lowest Highest 
wongivgl I 08 eg ern $ — pen $ per share Shares Par $ per share $ per share $ per share & per share 
$ per share $ per share $ per share S per share e ‘ 00 Beech Aircraft Corp__..__-- Sa 95, Apr 25 17% Dee 11 7™ Jun 14% Dec 
3/ ¥ 153 15% i 15% 15% 14% 15% 15 15% a amok ate 50 35 Aug 17 42. Dec 27 31 Jan 38 # Der 
ee wae 040% e ei "4042 415% *40%2 athe R 402 ara a ie . a? renee 20 114 Jan 20 136 Dee 7 111% Jun 121 Nov 
©1299. 132 " 130% 130% 2 “127 = 136 Be — Ve = 22. 1,300 SBelding-Heminway ~.-...--- No par 12% Jan 15 2442 Dec 6 10% Jan 13 duly 
22 22 21% 22% =. > cot = y ara 26 3,100 Bell. Aircraft Corp__--_---__--.__ 2 12% May 2 29% on - 10% Apr oe 
‘ Y, 263 - 252° an" { by ‘ 5 : ON | ERR aa 18 Aug 7 35 c ati 2 apa en me 
= aaah eq 31 ~ é 30% 31 292 30 a 30 a ag + ee 8 eelaeves ETS ASE a 100 103% Sep 7 10942 Dee 8 —_ =a — aap 
108 108% *108 108% ‘. *108 «108% = *108 = 108% 108% 1 3% 5.100 Renate aviestohe. 2 47% Jan 6 63 Nov 7 33% Jan 49% Dec 
vy 54% 53% 54 Sa%: ee a sO% 28% 2,300 enefictal Indus Loan._....No par 19%Jan 22 30 Dee 28 17 Jan 20% Dec 
- r) om Vg ~ 2 — 28% 28% 28% 29 xX28% 28% , Pr pfd $2.50 div series '38_No par 53% Dec 6 56% Jun 5 53% Nov 564 Jan 
onset” = : aS -- mane e ae 900 a Meson ddl RC ae 1 22% Aug 31 35% Dee 3 -— --- eer 
ee a Bee eS ee Le 1 7" Ae 22 288 Dee 13 HB Jam Bly ly 
28% 28% oe ae 35 955 3344 o5%6 rth 94% 7,500 Bethlehem Steel (Del) .—_-—— No par 65 Jan 2 128% Dee 10 ine Jen Pe secs 4 
% 9 Ys 4 / / a 100 127 Jan 2 ov 
0140% 153 152° 152 re 149%7e140%~..°350 151 Sey = oes BB eat Inc__....No par 48 Jan 2 72% Dec 10 37% Feb 51% Oct 
70 70 "69 70% NOE ag ‘= a + Neg 1,400 Black & Decker Mfg Co.....No par 23 Jan 2 38 Dec 4 16% Jan 25% Aug 
35% 35% 344 34% - = re oo 22% 23% 6,500  Blaw-Knox Go..._-.--.No par 13% Jan 2 25% Dec 10 7% Jan 38, Dee 
; 1 4 /2 78 “y _ , ughlin I . 20% Jan 26 3244 Dec 
23% aah 2 Va Sau r *99 30% °29 30% a = a Siemiinaaens Geothors apa No pa 1814 Jan 23 42%, Dec 8 14% Mar 20 Dec 
°40% 42 40 40% oti — ae Py °108%8 112% 130 Biliimenthal & Co preferred_.-100 x108%2 Mar 26 513 Dec be pong — - os 
; ¥ 1 2 Y4 Apr 24 
 * — . * = 44 305% 21% 29% 4) ae 30% si ar sang Renan oes ; pa ane 7 = 8 th = ie 5278 ven 
oe , . : 76 70 *68 os Wo par «95-—«*Feb:19:«:109'-s«sdDec 13 «= 88% Apr Dec 
“63 83% os i + 105% 106%  °105% 106% 105% 105 %e 150 Bie Amt Co class Au__.... “ ~ iar > hoe a ae 55% Sep 
°66¥% 68 *66% 67% - oc ta te 38. 37 Ve 3736 4,700 Bond Stores Inc common--_._.-- a3 Bripel  og “- ane? cae oo i 109% May 1i7 Oct 
2 7 “a 4 s ate: Aaa an 
— in! oa Fz as malate ta%e 44% 4,900 Borden Go <The) = Bees oes a Bere 
3 ; 1 44% (2 3 . ’ : 3642 Apr 5 ov 
43% 44% 44% 44% -- - ¥ 49% 50 2,600 Borg-Warner: Corp._...__-_.....- 2 
492 480 49% : ted) 190. 5% Apr 5 10% Jun 18 3% Jan 7¥e July 
°49 49% 49% 4914 * Fell 49 9% 3,900 & Maine RR —" ). ba Pp 2 % 
raat oe on OM.” PSG Ok. SOO "$6 «57% 200 Bower Roller Bearing Co___.___-- 42% Jan 24 © 59%Nov17 37% Jan 45 Oct 
*56% 59 *56'2 a ~~ . ee: 12% Jan 21% Aug 
aniff Airways Inc 2.50 17% Mar 9 37%Dec 7 
Sad) ge om tame ” We 33% 33% : 32% 33 Ye 33% 33% 6,300 arenine Gorn of America______.15 47 Jen is oo Bee : “Sr — ce July 
P ea "72 7 , E00 Bridge Brass Co________ No 10% Mar # Dec 
y Aes “T7% 1% : 17% 17% — i odie 3/800 Briggs Manufacturing--.-No par 37% Mar27 52\sNov 10-7 Jam boa 
49% 49% 49% 49% 40% 40% waar: auae + taal -+ ag ‘500 «= Briggs & Stratton -No "ar 40%Mar27 595,Dec 6 39 Jan 50 July 
‘4 4 ‘ ; b te 53% 53% 53% Ma New. 2.50 5% Dec 28 36 Dec 21-- -<---- OO ee ne 
*53% 57 *53%, 56 -- 53° P4 1 y 36} 36} 800 Bristol-Myers Co New___---_-- : Ye 
f 35% 35% 36% 36% He a ed : 1 106 July26 112 Nov2l - —. sisi seam 
7 a i I "110 112 “110, 112) alg 112 2,200 Syoskign Union Gasi--..¥O per 31 Jan 2 «38% Nov 13: ta Jan 33% July 
i 5 Vi a 33% 33% x32% 4 a __.-----NO par 45 Jan 2 77%Dec 17 39% Jan 49% Dec 
oy” a6 2 : ; 10 74 ws “afeme * eee Sues einai “ne par 23% Jan 25 40 Nov 16 17% Jan 25% Dec 
eZ ° 36 > “ rae 12% Mar27 20% Dee 10 
°35 36% 34%2 35 35% y, 18% 18% 5,300 Bucyrus-Erie Co_ 129 Dee 
™ 19% 18% 19 2 4 i 120 Jan 22 128 Nov 28 1160s Jan 
19 19% 19 ~=«:19? -- + de i. . °122 123% 40 7% preferred 5% J 12% Jul 
: 120 121 121 = 123 RAE r 10% Jan 2 25% Dec 26 Ye Jan y 
et oon 3% 3% : 23% 23% 223%. 23% a 24% a0,200 “= se et Mfg__----- No par 74%, Jan 2 97 Oct 19 be #4 _ ta — 
‘ : i 5 9314 94 93 94 ° hee! No par 10 Jan 2 24% Dee 27 
94% 94% 93% 94% : a Ey 2% 23 10,400 Budd W , 17 J 22% Dec 
7 i 221% 235 22% 23 1 2% Jan 3 37% Oct 19 an 
ao a = BE eB GE Baa Bee 00 Buona Sort Chapa, iostJan 2 Sait Deo 10 om Sep Sone Bee 
P Yq Vi, oo % 38%, 39% 38 = 38% Ye ’ <a aa 5 30% Aug 27 427% Dee 31 ca stl” ee 
2 BS = at - ahige Sar 42° 43% 89 4d 4 40% 41% ee eee ee ee ee 
39% 41% 394%, 39% : - 39-39% 38% 39% 39, 38% 300 4% preferred ..._____.__....100 105 Sep 13 11l%Dee # .. WW. — = 
108° 109° #108 109. -- “208 108 fee eta Meme 18% 10,500 Burroughs Adding Mach____No par 13% Jan 2 20% Dee 10 12% Jan 16% Jun 
" 91 18% 19% 18% 18% “4 ‘ 7%4Mar28 15% Nov 30 an Deo 
19% 19% * _ = iia i4. 13%. 13% 13% 13% 705. — soeeeraia = 11s Aug 23 95 Nov 14 54 Jan 83 Dec 
ae 3 90% 90% Rot ao °90 = 91 90% 91 *90 91 oo = ang area 10 50% Mar a7 BA ais | a oe 70% D 
76% 77 my 76 : 76 oe _ 75% 75M 75% — pod be 5.700 Butler Bros common. _._____.___ 14% Jan 6 27% Dec 1 8% Jan 15% Dec 
onan - 26% x Sg 26%. 26% 25% ‘ ° i 105% July26 110 Oct 16 ‘theees pa Rapa 
, 25% 26 a: a te ae ones 8 111 10934 109% °108 111» Pp - me... ee ee i00 Fi mg Pr 7% Dee 10 “2% Apr 3% July 
art —?- 6% 6% ~~ — 6% 6% . 4 i 2,700 Pe 7 a No par 15 Jan 22 28 Dec 10 12% Apr 17% Deo 
si 28 25% 25% pe 2542 25% 24% 25%. oo . Soe ‘150 Participating preferred___._100 87 Aug2l 101% Feb 28 67% Jan Dee 
25% 26 7s ’ wait 99%, 993% 99% 99% 99°%4 99% “Wo 22/4 Mar 26 39 Nov 28 20 Apr 25 Sep 
*99 100% 99% 100 von “i 5 35 35 34% 34% 400 J eae par ‘ 
35% 35% “35 «36% -- = 35% 35% cC 
‘ California Packing__...._..Yo 27'%eJan 3 43 Dec 8 
40 40 40 Th 39 39% 38 30% = *39Me 30% 0 i eee "50. S2iaBep 26 «56 Apr 17 83% Feb 87 Nov 
sam. 88 °54% 99 pot ge 54% 55%  °54% . 55%2 “08a: Se 13. 305 an Sine-teok. i 14Jan 2 4 Dee 5 % Jan 1% Jun 
< 54% S 5, 3Y, 35% i. ro 3% 3% 3% 3% 3 Ye 3% 10.400 Calumet & Hecla Cons Copper..._5 64% Apr 4 942 Nov 28 6 Ma 7% Dec 
3’ a BS 8% € a 842 8% 8%n «8% 8% 82 4600 Campbell W & C Fdy _-.No: par 20 Mar 26 3254 Nov 13 15% Jan 21% July 
On 31 - 31% 31% 44 La yt a - eae = ay 2,100 Canada Dry Ginger Ale common-_-_5 31 Jan 24 4558 Oct 9 23% Feb 35% Deo 
30% 42% 43 t+ ue 4242 43% 42% 42% 42% . 43 “— $4.25 preferred __.-...NO par 113% Feb 8 128%2 Dee 12 = pai 
mae! <n 128 128 ibis *127 130 *128 129 129 129 Canada Southern Ry Co.......100 47 Jan 4 56 Dee 6 33% Jan 47% Dec 
33 38 "5358 -—- -- i rid 20 “tot 208 127,000 Canadian Pacific Ry-_--........25 10% Jan 23 20% nae 39 ane = site yup 
» 20% "es 19% 20% 19% , . i ul zs ¢ 48%Jan 2 72 Nov 17 pr u 
684 er 68. 61 : va pn 66 66 es oon oo 17% T10 Capital Admindsication ae a li Jan 5 21 Dec 5 Ps a sae Deo 
admit y 1 ea “if 18% 18% 17% Va ‘8 iA 10 52 Mar 26 56 Oct 2 4, Jan . Dec 
sete 8 7 “w sei 57 , Cg al 56 656% me bo 8 Bt, a “00 Carolus Cline & Ohio Ry-...100 116%Jan 2 135 Mov a8 ll Jen ae Dee 
64 * sl 126%. 126! 2 2 2 ‘ 5 32 Mar 26 
“i ‘ “48 Ota Ba 47, 49 47% “3 Ya 46% at ; $80 pe ay Ma Co -5 srs 68 ee i % Nov —~ Dee 
‘ : ast es 29% 293 28% Ve Ye , 5 595% Aug 9 8242 Nov 26 ov c 
29% 30 _* ae -- — 735 734 10% 71% 73 73, ed o a. — Corp ace 5% oe 2 10 Dec 8 4 Jan 5% Oct 
v3 S r9 ; a a oy) 3% 9 *8%. 8% Hyred yen (J 1) Co ee ae 35% Jan 26 48% Dec 10 33. “Apr 39 Mar 
4 3 4434 45%e ce 445% 45% 43%, 44% 43%q 44 2, > a ere 100 152 Jan 3 175 Dec 26 143% July 152%. Dec 
3. 171 °175 «180 Bee ie °175 (177 175 175 °175) 176 S eae ~-Nopar 47%Jan 22 71 Nov 13 44% Jan 54 July 
te pt a 68 -— - 67% 68 67% 67% pte eu — Caterp Conaran —. in par 37% Jan 15 6642 Dee * te Apr Bt = 
/ 9 sé 0% 62% 6042 613% x 8 , Celanese _..-.-No par 104% Mayi5 110 Jun Jun 
62% 62% 62 63% -—- = 60% . y 108 109% 100 $4.75 1st preferred____-___ pa 130 J 129% Ni 
1082 108 =109% 100 «127 Jan 2 159 Dec 10 an ov 
*108%2 109% *106%2 109 -— io 4 57} 157 157 158 158 140 7% 2a preferred 5, y, ug 15% Jun 
: 2 25% Dec 8 an 
©155 157 *156%4 15712 be iin 155 | 15742 us: 2234 23 4,300 Celotex Corp No par 145% Jan 7” 3 19% Jul 
31s 22% 23 4 20 18% Jan 5 21% Sep 21 an y 
23% 23% 23 23% -- -- a3: “ 205% 21 20% 21 1,420 5% preferred ‘ 19 WN 23 Jul 
, ; , Be : j 20% Apr 5 31%Dec 3 ov y 
= the ve aaa ie veins 28 2834 2742 28% 28% 28% —-. yee ne Se por 4% — 5 11% Dee 8 2% Jan 4% July 
salt Sean 10% 11% Ya 10% 11 10% 10% oe oer > ae eee ae Corp_No = 11% Nov 23 13% Nov 27 -- «== —— =n 
le 124, 12% Bo) stan 12% 12% 12% 12% oe Central Ill Lt 4%% preferred..100 109%Jan.16 115% Feb 23 107 Jan 114 Sep 
e113%2 11811334 115 os "em “ae Mth 1M ‘Vite 18% 1,200 $0ent AR of Wow Jereey_---- 100 10% Apr 13-20% Jun 18 Si Apr 28% Nov 
Ve OWE: om - a9M | Va 2 ' 25 Mar26 40 Nov 
18 = «18 17% 18 Se ce 17% 2 3 39 38% 3834 2,600 Central Violeta Sugar Co......-.-. we: 7% Jan 12% Deo 
39) 8 v4 a r 105 Jan 22 3242 Dec 7 4 
e¢ Re = = RR Oe 2 Be Ot Se Atak Stet meee Be 
, i ipa 4 te Galante aaa 7 Jan 24 ¥e Dec 
48% 49 49 50% ihn bawe 48% 49 3 145 14% 12,900 Certain-teed Products__.........- Ma 134 Nov 
15 15M ica + ig 13838 2110 23% ©9110 112% --- 6% prior preferred 300 108 Nov 8 180 Sep 14 87 May 
*110 112% j|$.°110 112% —— st 2 17% Apr 23 Dee 
No par 21%Mar28 33 Oct 26 
29% 29% 29% 29% "29% 30 ae = Rn 4 500 a al sh Go.._Me per 28 "2 an aoe 2 3 Jan 31% Deo 
Y , — = Rn he 9% 2 v4 Oct =. =o = 
oem ana ine 111% RD TAS sake lilig 111% 110% 110% 111% 111% 30 $4.50 ae Bets tel ci es" or “Jan 3 107% Dec 27 27% Jan 46% July 
*110 lll’ = -—" -- -- 2104 «107 102 »=105 105 =: 110 800 Checker a, of Va mise | 14% Jan 5 22 Dec 14 ll =Feb 14% Dec 
a cin; oa oa aap 212 a1 21 ” a 208 Chesapeake & Ohio-Bp.----- 25 47%, Mar27 58% Oct 17 4% Apr 50% Dee 
*20% hg ms u. a, x ou 55% 55% 55% 55% 55 55% 10,900 Chesapeake RR a... bar 6% Mar 26 12% Jun 18 5% Sep 9% Mar 
55% 55% 55% 55% -- ~ 9% 10 10% 11% 12 13% 50,500 Chic & aid tl ----- 40 15% Jan 22 26 Jun 18 11% Jan 18% Mar 
ee. ane a amar <7 pea 20% 20% 20% 2134 22 23% 14,000 Class era 50 5% Jan 22 12% Jun 18 4% Jan 7% Mar 
20% 20% me ota -- oe 9% 9% 934 10% 10% ll’ 14,000 ome Great paar 24 Jan 22 34% Jun 18 18 Jan 25% Mar 
29% 20% 29% 29% Bat 29% 29% , AEE ..+, Le ng 27300 «Chie Milw St BLP tc. Noper 5 08-30 Te - = 
’ J i y, ‘4 2 , , y c — -—— a 
31% 31% 31% 70% We a sou 30% 69% 70% 70% 71 14,100 Series A Rorthwest'a wiL-Na par aie dg 49% Jun 26 21% Apr 30% Nov 
or a a” ~ ee 3839 3839 38% 3934 8,200 Chicago & Northwe: 10054 Jan 4 66 Dec 31 43% Sep 65% July 
39M 39% 38% ot — 69% 70 69'2 70 69% 69% 4,300 5% preferred w Se 5 15% Jan 3 27 Dec 28 15% Feb 21% Dec 
‘ 6942 69% 69% = -- = 38% 39 38% 39% 39% 40 2,800 Chicago Mail Order oe bar 19% Jan 2 37% Dec 10 16% Jan 21% July 
38 38 PtH, a mani > 35 35% 34% 343% 34 34 1,500 Chicago Pneumat eR aon’ 49 Jan 3 59% Oct 15 38% Jan 49% Nov 
3442 34% *34%e * ve sa comacg “55 5B 5656 56-56 200 $3 conv paseeees—.__--- 0 ed 54 Jan 4 64 Dec2e  @ Jan 57 Nov 
"55 56% 7. Ny -- -— 65 65% 64 64% we ee 330 Pr pf ($2.50) oo me onl 15% Jan 3 27 Dec 28 13. Jan 19% July 
64 64% 64% 6 -- -- 25% 25 Va 24 24% 25 25 600 So * Yellow ——-=——- 0 16. Jan 4 x23 Dec 5 14% May 17% Jun 
"26% 26% 28, - jae oie 20 20 20 20 *30 20% 300 a Chickasha Cotton Ronenr~—rogecrone 4% Jan 2 15 Dec 26 1% Jan 6% Oct 
*20 20% 202 ; iu -- 13 13% 13 13% 13% 13% 5,500 %Childs 25 29% Jan 2 48 Nov 28 24 May 30 «July 
14% Sa ‘aa th -- te *43 45 *43 45 *43 45 ro Chile ge =e > 9154 Jan 24 140% Dee 6 17% Feb 98% Jun 
133% 134 131 132% fakes .130%4 131% o120%e 198%. 18K: 198, 0 ae Si ais cakes 100 “>. kn aw ih cp 
*110% . “in te a -- -- a 54 52% 52% 52% 52% 3,300 cil yyy apenas po oon —_ 30 Dec ll 14% Jan 25% July 
54 — i sete -- os °98 28 Ve 2854 29% 2812 28% 2,200 on ~~ Pe teenie No par 31. Jan 2 68% Dec 31 255 Nov 31% Dec 
+ va 8% 67 68% ines ust *66 69% 6842 69 69 i 69% 340 y snve te, Sapa atcatahee 100 98 Jan 2 105 Jun 19 95 Nov 96% Oct 
> FR . H eet ee "103 104 104 104 *103% 105 220 5'2% prefer 4 9% Jan 27 25 Nov 28 6% Jan 10% Jan 
*104% 105% 104 104% i oe, 83% 22 «23% 225% 23 2,200 City Stores % 
peer sty righ << A a 200 Cini: Saviors. No par 49 Jan 2 72% Dec 10 35% Feb 51. Dee 
“67 «69 "68 «69 vine co «69 e © PF = 10 @. ©. O. & Bt. Louis Ry. Co....100 170 Feb 20 205 Dec 29 148 Jan 185 Jun 
205 205 *200 230 —_ a ae ee “102 105 "5% preferred ue aen ss «48 Och 3? «110 Mov 218% Jan 
; a 1 “sa N. 109% Jan 
e112 112% «94214 es. a “ili 113 112-112 *111 112 30. Clev EL ae So (rhe) eet 44. Jan 22 «68% Nov 3 _37% Apr 109° Jan 
ai + er uae A a "60 61 6060: 5812 60, 0: See ——i09 106% Nov 1 110% Apr 16 108 Mar = 108 Jan 
q 7 = -—- V & -_—— 
: *1074%2 109% *107% 109% heat’ -< aie *107¥% 108% 7 — pet, 1001 50 Clev & Pitts RR Co 7% gtd--...50 rks, = R = = = 54% Mar 53% Oct 
we = i = ides oe pe Ve = 4 ona; 68 *57 59 ite Set lobden aaeerer go nai ve Jan : 41% Sep 3 30% May at — 
38% 38% 37% 38% “aren 37% 38 37a 38% 2 a See No par 35% Jan 5 53% Oct 16 34¥e ADF 30% July 
/ r -- -- 5254 52% 53 52% 5332 2,900 Cluett Peabody ga la 140 Apr 9 155 Dec 17 145 e 
; 52 52% esl shin 52 ve 7a 15t. 153 40 Preferred = ---100 Pp img 
4 °150% 155 *150% 155 ‘ ’ 15214 152% 153 153 as 











For footnotes see page 87. 
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NEW YORK STOCK RECORD 











ae 
Dec. 29 
8 per share 
*180 182 
63 63 
*1185 . 
46 46 
*105% 106 
*464%2 47% 
#113 115 
17% 17% 
*38 


40 4012 
*107 109% 
31% 31% 
*38% 39 
58% 58% 
*52 52% 
29 29% 
108 108 
*118% 120% 
4632 46% 
110 110 
*39% 40% 
25% 26 
*148 160 
*44 46 
*98 101 
35% 35% 
06 106% 
55 55 
21%, 22% 
*141% 145 
*74 742 
7% 8 
2742 28% 
*124% 130 
35 35% 


27% 28 
25% 26 
*112% 114 
44% 44% 
44% 44% 
*38 39 
*31 32% 
44%, 45 
13% 14 
25 25% 
*72% 78 
29 29 
*40 402 
"424%. 44 
*31% 32% 
8534 98 
*106 108% 
50 50 
*53%2 54% 
26%, 27 
26% 27 
97 99 
*158% 162 
*113 117 
2934 30 
*111% 113% 
*26% 27% 
*30%2 312 
183% 186 
*128% 129% 
*114 114% 
20% 20% 
117% 119 
*29% 32 
*226 228 
*191 193 
*63 64 
*53% 55% 
*108 109% 
*35% 36% 
*111 111% 
12 12% 
67% 68 
21% 21% 
6% 6% 


“*191 


Monday 
Dec. 31 
$ per share 
*18042 182 
624%, 62%2 
*1lls» 
*45'2 
106 


46'4 
106 
45% 46% 
*113 115 
17% 17% 
39'2 


28 28 
52% 53 
47° 1 
*117 
24°4 
2%% 
122 
33% 
41% 
34% 35% 
*43% 

6% 6% 
32% 33% 
108 108 


19 19 
42% 43% 
33 33% 
*37 38 
40% 
113% 
38% 
154%2 15% 
109% 109% 
44% 44% 
*109 111 
16 1638 
553% 
18% 18% 
39% 
40%, 
27% 28 
54% 
17% 
52% 
23 Y4 
63 Y% 
364% 36% 
Beg 109 
Bd 
one 


is * 11% 
6% 7 


39 
*113% 
r38%2 


38% 39% 
*107 109 %2 
*32 33 

*38% 38% 
58% 59% 
52% 52% 
29%. 29% 

108 108 

*116% 120 
46 462 

109% 109% 
39% 39% 
25% 25% 

*148 160 
44% 45 

*99%4 101 

3542 35% 
*106 106% 
56 56 
215% 21% 
*142% 145 
74 7T4\e 
7Ve 8 
2742 27% 
*124% 130 
35 35% 


2442 24% 
25 4 20% 
*112% 114 
452 
442 
*38 39 
32% 
y 455s 
13%, 14 
25 25 Ys 
*724%2 78 
s 28% 


40'2 
4342 
*31% 32% 


*112% 117 
29% 29 
113. «s«113 
27 27 
*30% 32 
186% 187 

*128% 129% 
114% 115 


20% 20% 
117 

*30% 32 
226% 226% 


63 
53% 

*108 
35% 35% 
*111% 111% 
12% 12% 
67 67% 

21% 22 
6% 6% 


53% 
109% 


Tuesday 
Jan. 1 


$ per share 


-- 





LOW AND BLIGH SALE rHiUss 


Wednesday 
Jan, 2 
$ per share 
181% 181% 
62% 63% 
“1385 u. 
46 46% 
*105'%2 107 
45°54 46% 
*113 115 
16% 17% 
*38 40 
3742 «38 
44% 44% 
44 44 
10 10% 
109% 109% 
*105'2 106% 
40 40 
27% 28 
525% 53 
47%, 47% 
*117 119% 
24% 25 
23% 3 
123 123% 
34 34% 
42% 44 
34%, 35% 
*43%4 44 
6% 6% 
33 33% 
108 108 


19 19% 


41 42% 
113% 113% 
38 38 
15% 15% 
*108 110 
44% 45 
110% 110% 
1534 16% 
55% 56 
18 18% 
38% 39% 
*39 41 
27 27 
*53% 54% 
"17% 18 
52% 
23% 


62% 
36 3642 
*107% 109 
67% 67%, 
199 00 


2 
11% 11% 
64% 6% 


39% 39% 
107%% 107% 


51% 52 
29% 
108 108 
*115 119% 
46 46% 
110 110 
39% 40% 
25%, 28% 
*148 160 
44% 44% 
99%, 99% 
35% 3542 
*106 106% 
54% 56 
21% 21% 
"142% 145 
74 74 
7% 8 
27% 27% 
*124%2 130 
35% 35% 


24% 24% 

evvz 20% 
*112%2 114 

45 45% 
44% 
*38 39 
32% 
44% 
13% 
25% 
*72% 78 
285, 29 


41 41 
44% 


160% 161142 
*114 «6117 
29%, 30 
112 «112 
26% 27 
30% 30% 
185%2 18542 
129% 129% 
115 «6115 


20% 205% 

119 119% 

30% 30% 
224 224 
*191 193 


64 64 
52% 5234 
*108 109% 

34 36 
*111% 11134 
1l% 12% 

673, 68 
21% 21% 
642 6% 


Thursday 
Jan. 3 


$ per share 


180 


23% 
*113 


43 Ye 
"37% 


43% 
132 


72% 


405% 
"42% 


181 
63% 


46 
107 
46% 
115 
17% 
37% 


Friday 
Jan. 4 


$ per 
*177 
63%e 
*1185 
*45% 
*105% 
"47% 
*113 
16% 
*38 
37 
35 
*43 
43 
9% 
109 
105% 
39% 


*23% 
29% 
*112% 
45% 
43 
38% 
30% 


share 


181 
64 


45% 


Sales for 
the Week 
Shares 
800 
550 


1,200 
20 
1,300 


8,600 





3,000 


400 
3,000 


2,200 
4,000 
100 
800 
5,200 
13,400 
4,000 


3,000 
500 
100 


1,500 
9,909 


1,100 


2,400 
3,000 
300 


30 
1,000 
600 


2,700 
6,000 
1,700 
3,400 
5.500 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Coca-Cola Co (The)... ..-- No par 
CRD cdetsineyiinmecititnel No par 
Coca-Cola International Corp No par 
wusgate-raimuive-Peet__....No par 
$3.50 preterred .......... No par 
Cutline w& AlKMau.._..-__.-No pur 
5% conv preferred__.__._._-_ 100 
Colo Fuel & Iron Curp new__No par 
wwiureuyv co Suutheru 100 
4% non-cum ist preferred___100 


4% non-cum 2nd preferred___100 
CoiumbDia Br’a Sys luc ci A___..2.50 
Ciase B_. 2.560 
Columbia Gas & Elec__.....No par 
6% preferred series A___._._.100 
5% preferred _- ..100 
Columbian Carbon Co. (new)_No par 
Columbia Pictures New___-_-.-- 





$2.75 preferred______.._-. No par 
Commercial Credit.._..........- 10 

$3.€0 preferred _.___-.-_~- _.100 
Commercial Solvents.__._.....No par 
Commonwealth & Southern__No par 

$6 preferred series___--... No par 
Commonwealth Edison Co _...... 25 
Conde Nast Pub Inc___.._.__No par 
Congoleum-Nairn Inc... ~~. .No par 
Consolidated Cigar___.._...- No par 
Consol Coppermines Corp.____.... 5 
Consol Edison of N Y¥__--.-- No par 

$5 preferred.___..._....._ No par 
Consol Laundries Corp___....-.--- 5 
Consolidated Natural Gas___.-...15 
Consolidated Vuliee Aircraft__..-- 1 

Ola) Coe .26G...........—.- No par 


Consol RR of Cuba 6% pfd.—--.100 
Consumers Pow $4.50 pfd_.._No par 








Container Corp of America... 20 
Continental Baking Co...-.- No par 
$5.50 preferred _.._.._-_-- No par 
Continental Can Inc__......-_..20 
$3.75 preferred ..........- No par 
Continental Diamond Fibre___...- 5 
Continental Insurance__._..__--. 10 
Continental Motors___...........1 
Continental Oil of Del___.___--_-. 5 
Continental Steel Corp... -_- No par 
Cooper-Bessemer Corp__.-._ No par 
$3 prior preferred__..___- No par 
Copperweld Steel Co 5 
Cony pref 5% series__._.__.___-- 50 
Cornell-Dubilier Electric Corp.___1 
Corn Exch Bank Trust Co... .- 20 
Corning Glass Works common ____5 
3% preferred —..........2 100 
Corn Products Refining........- 25 
RIE rhicesscn/dnitsintntinbouniniinidscanieede = 
Coty Inc 
Coty Internat Corp.__.......-... : 


Crane Co common _._._._-_..~.-- 25 
3%% preferred __...... _100 
Cream of Wheat Corp (Thep2._--_2 
Crosley Corp (The)}.....-_-~.. No par 
Crown Cork & Seal__..._..- No Lar 
Ca eT OD ucts wk of Nc yar 
Crown Zellerbach Corp__._.._.-.- 5 
$4.20 preferred ...._.- No par 
$4 2nd preferred_________- No par 
Ciutibn ov/ee: ol AMer_____ No par 
, eo: ya apes 100 
Cuba RR 6% preferred______-~-- 100 
Cuban-American Sugar... .--- 10 
TW PUROrOe S34 dewsicen 100 
Cudahy Packing Oo.........6+s 30 
442% «9 ke ygpemaseempapemmearetts 
on I I i Baas tbaianimnal 
4'2%_ preferred_ SR MRE 
Cunningham Drug Stores Inc__2.50 
Curtis Pub Co (The)_..-....No par 
Je, aS No par 
Prior preferred_..........No par 
Curtiss-Wright ..... .........-... 1 


GE iid etl a aikecncliissin easabinctetent 
Cushman’s Sons Inc 7% pid__-.100 
Cutler-Hammer Ince__..—.... No par 


‘D 





a ae Se RE es 2 Se 5 
in ww VileMiucns COsp 5 shee, —--4 
Dayton Pow & Lt 4%% pfid___.100 
Decca Records Inc__.-...-..--~---- 1 
Deere & O60... men cwedwnne No par 

PROCITE aici etiee Bntdknne onal 
Deisel-Wemmer-Gilbert Cannan dignatiialen 10 
Delaware & Hudson___--.------ 100 
Deiaware Lack & enon nee 


Detiolt Edison 
Detroit Hillsdale & 8 W RR Co. 
Devoe & Raynolds A nee FY 50 


Diamond Match._....-.....No par 
6% partic preferred___......-~ 25 
Diamond T Motor Car Co_...-.-..2 








Distil) Corp-Seagr’s Ltd.....No par 
5% preferred_____._-__---.-- 100 
Dixie Cup Co common. __-_-_- No par 
Class A No par 
Doehler-Jarvis Corp 5 





Dome Mines Lid No par 
Douglae Aircraft__.......-~-~ No par 
Dow Chemical Co common..No par 

$4 preferred series Aone Bae 











Dresser Industries _._..........- 

3%.% conv oo ES araeemene + 
Dunhill International weed 
Duplan Corp-: 


Du P de Nemours (EI) & re 


erred__. 
oeamaal Lane S@ ist ota.” S00 


Eagle-Picher Co_..........--. hie 
Saoverb Alrlines inc... ........- 
Eastern eS Steel EE | 

















Eastman Kodak Co__-..--~- No pat 

6% cum rred 100 
faton Manufacturing Co___..--..- 4 
Edison Bros Stores Inc common-_-_.2 

4%,% preferred 3 100 
Ekco Products Co 5 

442% preferred —-......--..- 100 
Elastic Stop Nut Co 1 
Electric Auto-Lite (The) ........5 
Electric Boat. 3 
Elec & Mus Ind Am shares___..... 





Range for Year 1945 


Lowest 
$ per share 


130 May 31 
59% Dec 1 
31% Feb 2 
161% Oct 24 
34%, Jan 2 
110 Aug 24 
14 Noy 23 
28 Jan 23 
28% Jan 2 
25% Jan 2 
31 Mar 26 
31 Mar 27 
4% Jan 2 
90% Jan 2 
84 Jan 27 
36 Nov 23 
26 Dee 29 
4742 Jan 24 
39 Jan 2 
110 Dec 4 
15% Aug 31 

{ij Jan 2 
89 Jan 24 
28% Jan 2 
22 Jan 12 
26% Mar 31 
29%2 Jan 2 
3%4 Mar 23 
24% Jan 2 
106 Sep 7 


115% July 19 
31%Jan 3 
17% Jan 24 
25% Jan 2 
174e Aug 21 
108% Jan 24 
2642 Apr 6 
8%Jan 5 
9334 July 30 
37% Jan 2 
10642 July 18 
105¢ Apr 6 
46 Jan 3 
834 Jan 2 
29% July 27 
29% Jan 2 
16 Jan 2 
47% Feb 5 
12'2 Jan 2 
49'2 Jan 16 
165% Aug 9 
52% Mar 27 
30 Jun 30 


182'2 Jan 
6 Jan 
3% Jan 


99% Aug 2 
24 Jan 
28% Mar 26 
37 Jan 6 
49'2 Nov 24 
20%. Jan 22 
10614 Dec 19 
116 Oct 26 
35%—3 Jan 2 
87'2 Jan 2 
25 Aug 21 
16 Mar 26 
145%2 Jan 29 
257%, Jan 2 
99%2 Dec 28 
2¥~4 Apr 10 
165 Julv 2 
28 Jan 31 
9 Mar 26 
122'2 Apr 6 
59% Jan 16 
5% Aug 20 
18% Jan 2 
118 Sep il 
253% Apr 6 


_ 
2 
2 
25%, Jan 5 
2 
2 


19le Jan 12 
27% Dec 29 
jo% Jan 6 
1082 Sep 13 
33 Jan 9 
39% Mar 29 
34'2 Aug 22 
22 Aug 21 

34% Jan 19 

7V%e Mar 29 
21 Jan. 2 
67 Jan 31 
25'2 Dec 21 


33 Aug 20 
4042 Jan 4 
1642 Jan 2 
38 Jan 22 
105 Jan 25 
1742 Mar 26 
47 Mar 20 
18 Jan 2 
22% Jan 2 
65 Mar.26 
122%, Jan 4 
11042 Jan 2 
27 Apr 6 
111% Dec 17 
12 Mar2l 
20'4 Aug 24 


“155 Jan 2 


125% Jan 9 
113 Oct 6 


13. Jan 22 
3914 Jan 22 
18% Jan -26 
170) «July 30 
185 Jan 6 
49 Jan 22 
21%4 Jan 15 
104 Sep 17 
24 July 24 
106 Aug 27 
8142 May 3 
42% Jan 20 
14 Jan 20 
4% Aug 7 





Range for Previous 





Year 1944 
Highest Lewest Highest 
$ per share §$ per share $ per share 
183 Oct 6 111 Feb 14642 Jul 
72 Nov 8 659% July 672 Jun 
49 Dec 8 23 % Deo 
106 Dee 31 ys — tly se 
50% Dec 6 25% Apr 38 «Beep 
115 Jan 9 10% Fe 
18% Dec 10 rit —_ — vom 
50%, Jun 19 11% Jan 29% Dec 
46% Jun 20 12% Jan 30 Dee 
46% Jun 20 13 Jan 27% Dee 
50% Nov 14 26% Jan 35% Dec 
50 Nov 14 25% Jan 3542 Dec 
11% Dee 11 3% Nov 544 Mar 
rete at 23 76 Jan 9742 Dec 
2 Oct 17 70 

41% Oct 1 we — sag’ 7 
28 Dee 31 ee. ae ge 
53 Dec 31 39% Jan 49's Dec 
53% Sep 13 37% Jan 43% Jun 
11642 Dec 17 ie SEF aad 

25% Dee 10 1442 Apr % Jun 
4% Nov 13 i Sat a —~ 
124% Dec 1 79 Jan 9%. Dec 
34% Nov 13 24% Jan 21:44 Nov 
48 Nov 8 8% Feb 26 Dec 
39% Oct 1 21% Jan 241% Dec 
50 Nov 7 2% Jan 31 Dec 

7% Dee 11 3% Feb 4%4 July 
34% Nov 17 21% Feb 2534 Oct 
109% May 23 102%. Jan 108% Oct 
22 Dec 10 7% Jan 13% July 
45% Dec 10 24 Jan 32%, Oct 
3544 Dec 26 11% Jan 20% Dec 
40% Dec 27 18% Jan 25% Dec 
45 Dec 6 12 Aug 24 Dec 
115 Feb 23 102% Jan 112 Nov 
40% Nov 17 20 Feb 29%— Dec 
175% Dec 6 7% Oct 10 Mar 
109’?2 Dec 31 ve iene nil sion 
50 Sep 19 32% Feb 43% Jun 
113 Dec 5 a ae ie utah 
17% Dec 10 {6 May 13% Mar 
5914 Oct 10 41% Jun 49'9 Dec 
20 Dec 10 5% Jan 9% Dec 
43 Nov 27 26% Sep 33% Jan 
44'2 Nov 16 24’2 Apr 3142 Dec 
28% Dec 27 12% Aug 19% July 
55% Nov 8 38% Feb 48 Dec 
19% Dec 6 10% Jan 13% July 
53% Jun 28 47 Mar 52 July 
26% Dec 8 15% Jan 25% July 
6434 Oct 15 44'%2 Jan 57 Des 
38'2 Oct 15 ves iti ar nies 
108 Dec 26 *AS4 aren ‘pik suteaid 
771i Oct 15 52% Apr 61%. Oct 
199 Dec 18 173% Apr 184% July 
13. Dee 6 5 Jan 7% July 

7% Dec 4 1% Jan 5 Aug 


43% Dec 
108'% Dec 
34%, Dec 
41 Jun 
59% Dec 
$3 Dec 
307% Dec 
112 Nov 
124 Nov 
5242 Nov 
111 Nov 
42 Dec 
29 Dec 
x150 Sep 
51% Nov 
102 Nov 
51 Sep 
10842 Jan 
56 Dex 
24 ! 2 Oct 
154 Oct 
752 Oct 
9 Nov 
30%e Oct 
125 Oct 
37 42 Dec 


28 Dec 
28 Dec 
28 Dec 
114 Dec 
4934 Nov 
47%e May 
40'2 Dec 
33% Dec 
57% Jun 
16% Jun 
2542 Dec 
75 Sep 
29% Dec 


457% Nov 
48 Nov 
35 Dec 
98 Dec 
109 Mar 
50 Dec 
56 Dec 
293% Oct 
29% Nov 
100'2 Dec 
16742 Dec 
115 Oct 
33% Jun 
113. Dec 
30% Dec 
3414 Dec 
192% Oct 
129 Feb 
117 Mar 


217% Dec 
134 Dec 
35%2 Nov 
229 Dec 
200 Jun 
6642 Oct 
56 Dec 
10942 Dec 
39% Dec 
112 Dec 
13. Dec 
71 Dec 
241, Dec 
734 Dec 


10 


20 
27 


10 
13 
19 
16 
29 
19 
31 


19 
17 
26 


ll 


29 
29 


27 


12 
12 
is 
25 


11 
28 


nh a 
NONNNUWO 


N 
WWaQyre-) 


14% 
114% 
21% 


6% 
13% 
109% 
21% 


32% 
17% 
17'2 
5% 
18% 
52 


28% 
38%, 
13% 
_ % 


rr “% 
43% 


21% 

47 
114% 
206% 


B8Y% 
11% 
137 
123% 
113 


10% 
33 


6 
157 
175 

41 


Feb 


4 Jan 


Jan 


e Aug 


Apr 
Apr 
Jun 
Jun 
May 
Apr 


Jan 


vul 
Dec 
Jan 
Apr 
Apr 
Jan 
Jan 
Jan 
Jan 
Feb 


Jun 
Mar 


Feb 
Apr 
Jan 
Jan 
May 
May 
Apr 
Jan. 
Apr’ 
Fel) 
Fel) 
Jun 
De; 


Feb 
AjT 


% Jan 


Fib 
Jen 
Jin 


16% Muy 


— 


8% 
37% 
10 

3% 


Tec 
Jan 
Apr 
Jan 





Jun 


“a July 


Aug 
Dec 


Nov 
Dec 


Dec 
Dec 
Mar 
Dee 
Nov 
Aug 
July 
Dec 
Nov 
Nov 
Nov 
Dec 








For foctnetes see page 87. 
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Monday 
Dec. % 


$ per share 


17% 
147 
ls7 

al V4 

46% 

275% 

248 
*73 4% 
106 

3342 
lus 

*105'% 
*107 
3M% 

17% 
"84 
*y1 Ye 

18 


24% 


63 


18% 
26 
*110% 
42% 
31% 
16 
565 
*106'2 
31! 


#62) 


a) 


*108 
*54l2 


355%, 


"50% 
16%%4 
401, 
11%% 

*68'2 
3442 
75 


*27% 
26 

*142 
49%4 
35 Ye 


11% 
9812 
23% 

T72'2 
61 


LOW AND HIGH SALE PRICES 


4 
2 112 


r footnetes see page 87. 


Thursday 


$ per share 


18 


151 42 
13842 


51% 
472 
2742 
24% 
715 


106 


61% 

3344 
18%, 
25% 


31% 
16% 


106% 
31% 


61% 
67 V4 


108% 


55% 


36s 


111 


16% 
41% 
11% 
68 42 
34% 
39% 
27 Vs 
275% 


49% 
3542 


35 Mo 


29 


6054 


Friday 
Jan. 4 


3 per share 


17% 

148 42a 
*139 
51 


*61 


18% 

25% 
*110% 

41% 


15% 
58% 
106 '2 
#3034 
61% 
6654 
*108% 
55% 


36% 
*110% 
*49% 
165% 
*40 
11% 
67% 
34% 


384 
26% 
274 
*142 
491, 
34'4 


10% 


19 Ye 
*23 


18% 
12% 


Sales for 
the Week 


Shares 
19,700 


2,500 
600 
1,uuU 
3,100 
7,400 
2,700 
20U 
130 


10,200 


170 
110 
30 


10,000 
18,600 


500 


14,500 


1,500 
600 
200 


600 
3,500 
7,600 
3,500 

220 

900 

600 
3,400 


_ 5,500 


150 
700 
600 

4,700 


4,400 


2,700 


1,200 
100 
1,900 


8,900 
1,100 
800 


16,500 
100 
2,100 
5,000 


2,100 
1,900 
900 
190 
1,300 
100 


17,500 


4,100 


2,900 
20 


24,300 


400 
1,800 
2,400 
2,400 
1,400 
9,300 
2,800 

200 

310 
3,000 
1,900 

100 
1,900 

60 


8,800 

300 
5,700 
1,000 
2,200 

100 
4,000 


2,000 
2,600 


4,100 
300 
600 


100,800 


1,600 
1,100 
3,300 
2,700 

100 
6,700 
7,800 


3,600 
40 
1,300 
11,500 
7,700 
5,000 
400 
9,000 


600 
7,800 











STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Electric Power & Light_____- No pur 
Oe UCRSUIUG som cowed Nw pai 
$0 preleriea .... .......- Ny yur 
Eicuvui5. Stuiage Battery....ANv pour 
&. Fao Naétuia: Vas... 3 
kKLmerson Electric Mig Co... 4 
Buerson Kado w rhonugraph.___5 
Meerut le JU VOI pe... 
6% ptQleliUl.....udnssiinance 100 
Msigsiiticc Cus OCs viet... -.. 
$5 preferrea = No par 
$542 preterred___......... No par 
86 preterrea “ No par 
Shguwaocice Ollice Biag_____ No par 
Srv Qh commun No par 


5% pref series -~ieereneeimae + 
Erie & Pitts RR Co 
Eureka Vacuum ioe 2 
Evans Products Co --5 
Ex-Cell-O Corp a 
Exchange Buffet Corp_____..--2.50 


F 


Fairbanks Morse & Co__...__No par 











Fajarav Sug Co o: Pr Rico____-- 20 
Farnsworth Televis'n & Rad Corp_1 
Federal Light & Traction._______ 15 

68 presterreg.... .. ke No par 
Federa) Min & Smelt Co_.....__.__ 2 
Federal-Mogul Corp___.....__---- 5 
Federal Motor Truck._-. __- No par 
Federated Dept Stcres_... No par 

4%% conv prefvrred_.______ 100 
Perro Enamel Corp_____...__.___ 1 
Fidel Phen Pire Ins N Y___----..10 
Firestone Tire & Rubber__.._ ~~ 2o 

44% preferred —__......_-. 100 
First National Stores__.___— No par 
Fiintkoete Co (The) com____No par 

$4 preferred ..-._--... No par 
Florence Stove Co __.. ~~ No par 
Florida Power Corp__---..- ~~~ Tha 
Florsneim Shoe ciass A. .._ No par 
Follansbee Steel Corp__..._____- 10 

5% conv preferred____-- ~~ 100 
Pood Fair Stores Inc__.~--.. ~~ 1 
Food Machinery Corp... —.--_- 10 
roster-Wneeier Corp... ....--- Lv 

6% prior preferred____.._____..25 
Francisco Sugar Cce___.-....No par 
F’k n Simon & Co Inc 7% pfd___100 
“reaennrt Suinhur Co Yara 


Fruehauf Trailer Co New___ 


G 


Gaoriel Co (The) ci A... No par 
Gair Co Inc (Robert) _....__--_-. 1 
6% prelferred__.._........__..20 
Gamewell Co (The)__---_-- Ao per 
Gardner-Denver Co_._____-- No par 
OS. WPORNIOS Foo. oes non 20 
Gar Wood Industries Inc___._-__ . ’ 
4% % conv preferred________-_ 50 
Gayiord Container Cutp__..._-_- + 
542% conv preferred____._-__- 50 
Gen Amer Investors_____..- ~~~ 1 
$4.50 preferred .............. 100 
Geu Amel ‘lrausportation__.___-— 5 
General Baking._....._._.-__---- 5 
$8 preferred__.__........1.No par 
Genera: Bronze Corp___...--...--- $ 
General Cable Corp___-._--~- No par 
Olas? Aun cick sade No par 
7% cum preferred__-.... 100 
Genera! Cigar Inc._._......__No par 
7% ovdterreé...2.5 100 
General Electric Co__....-._ No par 
Genera! Foods Corp___ No par 
Generzl Mills common-____--_ No par 
> prmerres. . acces 100 
3%%% conv preferred__.______ 100 
General Motors Corp___--.---__- luv 
SS Sentra... eu No par 


Gen Outdoor Adv common._No par 
Gen Precision Equip Corp___NoO par 


Gen Public Service__..._.------ 10c 
Gen Railway Signal__......No par 
6% preferred_______._...._..10 
Gen Realty & Utilities__t_.c._-- 1 
Genera! Refractories___.__.- No par 
General Shoe Corp.._..-..-.--.--- 1 
Gen Steel Cast $6 preferred__No par 
Generai Telephone Corp___._--- 20 
Gen Time Instrument Corp__No par 
4%.% preferred._..-...--.--. 100 
General Tire & Rubber Co__.... 5 
4¥%e% preferred ..........--- 100 
Gillette Safety Razor__. - - No par 
$5 conv preferred__......-_-No par 
Gimbel Brothers__....._....No par 
$4.50 preferred ~~. _ _-- No par 
Glidaen Co (The) __---.-.._No par 
4%% conv preferred__.___---- 50 
tGoebel Brewing Co__------.----- 1 
Gold & Stock Telegraph Co_---- 100 
Goodall-Sanford Inc —~.-.-------- 10 
Goodrich Co (B F)_------_-- No par 
$5 preferred ..Gc._. i... No par 
Goodyear Tire & Rubp____-_ No par 
$5 convertible preferred_._.No par 
Gotham Hosiery___.._.._.-_ No par 
Graham-Paige Motors___._...-.-- 1 
Granby Consol MS & P__------- 5 
Grand Union Co___--._.--_ ._No par 
Granite City Steel__________ No par 
Cran’. CW 2? ee eitisiewesnns. 5 
$%a% preserred ou... s--. 100 


Great Nor Iron Ore Prop__.No par 
Great Northern Ry 6% pfd__No par 





Great Western Sugar_______ No par 
Se ait diate homens Snisiwe accu 100 
Green Bay & West RR-__-~.--~- 100 
Green (H L) Co Inc_-.-.-.._----- 1 
Greyhound Corp (The)-_.._-_No par 
4% % preferred-___-_-_...---- we 
Grumman Aircraft Corp___..----- 
Guantanamo Sugar common_-_-_-_-- : 
$5 conv preferred __..._-- No par 
Gulf Mobile & Ohio RR-__...Nwu par 
SS  ROTOCI eviction No par 
Gulf Oil Corp 25 





» Range for Year 1945 


Lewest 
$ per share 
3% Jan 2 


109 Jan 3 
103 Jan 3 


43'2 Aug 8 
34% Mar 21 
21% Aug 20 
20% Mar 27 
62 Mar 26 


103. Sep 20 


16 Jan 4 


100% Jan 5 
100% Sep 17 
101 Sep 18 


1 May 21 
12% Jan 12 
68 42 Jan 12 
86 Jan 27 
11% Jan 2 
15% Jan 24 
42% Jan 24 
6 Jan 2 


42% Jan 2 
25% Jan 4 
12% Mar 26 


284 V4 4 Jen 23 


103 Jan 22 


21% July 24 
50 Jan 2 
53% Mar 26 


105% Apr 26 


42% Jan 2 
23% Jan 16 


107 July 20 


41 Jan 4 
165% Dec 13 
30% Feb 2 
6% Mar 20 

47% Jan 24 
15%4 Jan 13 
ig Aug 20 
Jan 24 

3 Jan 24 
14 Apr 10 


118 Mar 9 


34 Jan 5 
35 Dec 26 


6% Jan 2 

4% Jan 22 
16 Jan 6 
14%, Apr 6 
16% Mar 9 
66% Feb 6 

7% Jan 2 
51% Nov 26 
23 Jan 2 
58 Jan 2 
12% Jan 22 
104% Apr 18 
49 Jan 31 
8% Jan 2 
160% Jan 2 
17% Jan 2 

6 Mar 21 
19 Jan 22 
114% Jan 22 
272 Mar 20 
153. Oct 17 
37% Jan 24 
40 Feb 1 


43 4% Aug 23 
127 Aug 20 
114% Oct 25 


62 Jan 22 
125 May 3 
10 Jan 16 
225% Jan 2 

1% Jan 3 
28% Jan 24 
123. Feb 10 

3% Jan 3 
21 Jan 23 
19 Jan 22 
99 Mar29 
25% Mar 29 


27%2 Aug 21 


105% Nov 8 


26 Jan 2 
107 Jun 15 


3% Mar 27 
90 Mar 9 
21 Jan 23 
96 Sep 6 
25% Jan 2 
52%Jan 4 
3% Jan 2 
147 VY, July 27 
25% Feb 1 
53 July 27 
102 Apr 20 
48 July 27 
107% May 19 
12% Mar 26 
5% Jan 2 
4% Jan 2 
18%, Jan 3 
14% Jan 23 
25% Sep 18 
105 Sep 18 
14% Jan 2 
46 Aug 20 


28% Jan 2 
161% Mar 16 
64 Jan 20 
52% Jan 25 
22%, Jan 2 
194% Jan 12 
28% Jan 24 
5% Mar 26 
$2 Oct 18 
14% Mar 27 
58 Jan 23 
49% Jan 6 


Highest 


$ per share $ per share 


19% Dec 8 
158 Dec 10 
146 Dec ll 
55% Nov #8 
48% Oct 15 
292 Jan 18 
27% Dec 10° 
81 Dee 13 
107% Dec 17 
37 Dec 6 
lus Juty lo 
108 July 24 
109 July 12 
4% Nov 14 
2042 Jun 22 
86 Dee 28 
92 Nov 19° 
20% Dec 1 
28% Dec 8 
62% Nov 17 
' 9% Dec 7 


65 Nov 17 
aa Nov 28 
Ya Dec 11 

bo fe Dee 31 

11042 Oct 17 
42% Dec 5 
32% Nov 8 
18 Dec 10 
59% Dec 5 
107% Apr 18 
34% Nov 6 
63% Dec 28 
705% Nov 5 
110% Mar 3 
60 Oct 10 


38%4 Dec 10 
111% Nov 20 
53 Oct 10 
18% Dec 3- 
44 Dec 6 
13% Dec 10 
15 Jun 26 
354% Dec 29 
80% Jun 5 

44% Dec 8 

43% Dec 7 
27 . Dec 31 
146 May 9 
51% Nov 7 
36 Dec 26 


12% Dec 12 
10%, Dec 4 
19% Nov 13 
29%4 Nov 5 
28%4 Dee 8 
86 Dec 12 
14% Dec 10 
58 Dec 10 
40% Nov 15 
8042 Dec 15 
24% Dec 19 
109'2 Dee 11 
61% Dee 29 
14% Dec 6 
185% Dee 11 
27% Dec 15 
15 Dec 10 
38% Nov 29 
145% Oct 25 
36 Oct 16 
172 May 31 
49% Sep 12 
56 Nov 8 


52% Aug 29 
134 Mar 6 
123 Dec 14 
77% Dec 10 
130 Mar 6 
23 Dec 10 
36% Dec 11 

7% Dec 3 
46% Dec 6 
140 Oct 5 
8% Dec 7 
34 Dec 10 
31 Dec 22 
133% Dec 3 
4% Nov 7 
3834 Dec 10 
11) Mar 12 
46 Dec 11 
111'% Dee 31 


26% Dec 4 
10542 Dec 8 
63% Dec 26 
104% Dec 31 
39 Oct 17 
57 May 16 
7% Oct 18 
165% Jan 12 
40 Nov 28 
74% Oct 18 
105% Mar 6 
63% Oct 18 
115 Nov 13 
39 Dec 6 
12% Aug 27 
P T34 Nov 28 
3334 Dec 22 
21% Dec 
33% Dec 
109%2 Nov : 
21% Dec 
65°4 Nov 


ad 


1 > d 


39% Nov 28 
175 May 25 
75 Oct 10 
865 Dec 10 
x35 Dec 17 
108% Mar 13 


55% Dec 6 
12%2 Dec 8 
100 Dec 8 
30% Jun 26 
82 Jun 34 
61% Dec 26 


——s 














Range for Previous 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Wednesday Thursday Friday Sales for NEW YORK STOCK Range for Year 1945 Year 1944 
Dec. 29 Dec. 31 Jan. 1 Jan. 2 Jan. 3 Jan. 4 the Week EXCHANGE Lowest Highest Lowest Highest 
$8 per share $3 per share $ per share $ per share $ per share $ per skare Shares Par $ per share $ per share $ per share $ per share 
*36 29 *36 38 we At *36 38 *36 39 *3542 38 _.. Miackensack Water _-25 33 Jan 2 39 Jun 22 27 #«=2OApr 33% eC 
"4142 42% “33 4% i ws 32 32 *31 32% *31 32 300 Hall Printing Co 10 2042 Jan 2 43% Nov 30 15% Mar 22% Dec 
*25% 26% 125% 25% an - 26% 26% 26 48=—.26 *26 26% 600 Hamilton Watch Co._._...._.No par 15% Jan 2 27% Dec 11 11% Apr 16% July 
S113) 117 *113% 117 ‘ nae 117 (117 117.117 116% 116% 80 4% conv. preferred_......--- 100 103%Aug 2 121 Decll .. ...... —- ean nee 
104 106% *104 106% & 106 ©6106 *104 106 *105 106% 10 Hanna (M A) Co $4.25 pid_.No par 105 Dec 28 110%Jtn 12 102 Jun 109 «= Des. 
27 27 26% 27 26% 26% 25% 26 2542 26 6,800 Harbison-Walk Refrac_._..___No par 18% Jan 12 29% Dec 10 15% Apr 21 July 
*150 160 *150 160 *150 160 *150 160 *150 165 oe: 6% preferred_. 100 152 Oct 6 155 Apr 2 138 Jan 152. Dec 
*40%% 41% 40% 404% 4n 20g 39% 40% 39%2 39% 1,300 Hart, Schaffner & Marx_..._----10 x30 Apr 9 43% Dec ‘12 ie Vena -—_ -<--- 
13% 13% 12% 12% mo 12% 12% 12% 12% 12% 12% 1,900 Hat Corp of Amer class A__.---~- 2 7% Jan 4 14 Nov 30 5% Jan 8% Jun 
*102% 104 *102%2 104 an Ex *102% 104 *101%2 103% *101% 103% sae 4%% preferred (modified )-..100 98 Oct 30 104% Dec 11 104% Jan 110 July 
15% 15% 15% 15% oa 15% 15% 14% 15% 15% 15%: 4,100 Heyes aMuusiries 4uc_-_-------~ r 9% Jan 4 16% Dec 11 6% Apr 9% Dec 
13) 13% 13 13% be an 12% 13% 12% 13% 13 13 V4 14,500 Hayes Mfg Corp__--._------~~--- 9 6 Mar 26 14 Dec 13 2% Jan 82 Sep 
120% 122 122% 122% = s pf 121 122% 122% 123 124 126 240 Hazel-Atlas Glass Co .-...------ 25 108 Mari3 134% Nov 14 99 Mar 112. Dec 
* a> 38% 34, 34 34% 34 33% 34% 34 34 GR Og sig Sail Sa mE 15 20% Jan 10 35 Dec 10 20% Sep 22% July 
103 Ve 104% *10334 10434 i #104 104% 104 104% 10334 105 210 3% % preferred____.__------- 100 =: 100% Oct 24 103% Dec 26 --  --- =P or 
"8891 “88g 90 90 °88'2 90 "88 90 ao: ee ee Oo. 20 @71l%Apr 2 92% Nov 9 63% Jan 75% Feb 
162 =< *182 — *182 ~ *182 -- *182 — <i 7% mnon-cum preferred__.__-- 100 170 Jani10 189 Aug 9 160 Mar 170 Nov 
37 37% 37 7 " 37 37 36% 36% 36% 37 900 Mercules Motors_......----- No par 22% Jan 22 39% Dec 17 20% Apr 27% Feb 
114% 114% *114% 116 Eu ae 114% 114% 114% 114% 114%4 115% 700 Hercules Powder__...._----- No par 82 Jan 8 115% Dec 8 75 Apr 890s Jun 
135 (137% *135 137% 2 aah 135 135 "133 136% *133 136% 10 5% preferred .....-.----~-- 100 130 Feb 15 138 jJuly20 128 Jan 134 Mar 
87% 87% *86 8742 zs ee 87% 87% *86 87 87% 7%. 300 Hershey Chocolate__._-----_ No par 72 Feb 15 90 Nov 13 63 Jan 73 July 
135° 135 134% 135 7m on 135 136% 136% 136% 136 136 270 $4 conv preferred_.-.-_-- No par 123 Feb 15 138 Dec 13 114 Apr 125 Dee 
28% 29% 2842 29% @ as 28 . 28% 27 27% 28 28 1,900 Hewitt Rubber Corp____------~-- 5 21% Aug 20 32 Dec 3 os. bee - —-- 
32% 32% 32% . 32% - as 32% 33% *32% 33 33 33% 1,800 Hinde & Dauch Paper Co__--.---~- 10 25 Jan 25 23% Nov 13 19% Feb 25% Aug 
"31 0 31% 32% 32% 4 3242 32% 32% 34 “a. 800 Hires Co (C E) The----..-------- 1 23% Jan 2 32% Dec 31 20% Jan 232 Dee 
Ke PE. «4 - -- a *S7%2 59 *57 59% _.. Holland Furnace (Del) __-------- 10 41%, Jan 23 63% Nov 13 36% Mar 47% Sep 
neha 25 24% 241% we 24% 25 25 25% 26 26% 1,100 Hollander & Sons (A)-------.---- 3 17 Jan 7 263 Nov 28 13% Jan 21% Nov 
32, (32% *31'%2 32% me is *3134 32% 31 31% *31 31% 300 Holly Sugar Corp._---.---- No par 17% Jan 15 35 Nov 29 13% Jan 19% Dec 
52% 53 | 51% 53 Sa Pea 52 52% 51% 52% 5156 53 5,400 Homestake Mining__.--.-.-~-- 12.50 42 Jan 2 60% Jun 26 39 Jan 47% July 
a2%e 22% 22 2248 ~~ -- 215% | 22% 21% 22% 22 22% 4,900 Houdaille-Hershey com -....No par 16% Jan 2 25% Dec 3 13% Jan 18% Aug 
» 2 *59 = 60% &. eas 60% 60% *59% 60% 60 60 300 $2.25 preferred __..___---_--- 50 55% Oct 26 63 Nov 14 bon 5 ae a 
“i 28% 28% 28% 28% o4 ic 28% 29% 27142 28% 275% 27% 2,700 Household Finance com-_---- No par 25’ Aug 2 29% Dec 10 a -—- -- 
105 108 *105 = 107% as si *105 108 1063, 106% *105 107% 10 3%% preferred __.---------- 100 102 Sep 22 109% July 9 sine Saale — 
a i MEP. => -- *83 85 *82%4 84% *83 85 _.. Houston Light & Power Co...No par 66% Jan 2 87% Nov 27 63 Feb 70% July 
21% 21% 20% 20% ea Sas 19% 20% 195% 20 19% 20% 8,300 Houston Oil-:of Texas v t c.._----25 12% Jan 22 23% Dec 1 7% Feb 13% July 
5342 53% 53% 54 ss es 54% 54% 5342 53% 52 52% 3,400 Howe Sound Co ae 34% Jan 20 54 Dec 31 30% Feb 37% July 
ig a te -- = 8% 9% 8% 9% 8% 9 32,600 Hudson & Manhattan___-_----- 100 2 Jan 16 8% Dec 31 1% Jan 2% Jun 
20) 20% 19% 21 ‘ * 21- 23% 21%, 22% 20° «21% 5,700 5% non-cum preferred______- 100 10 Jan 19 23% Jun 26 6 Jan 11% Dev 
34%, 34% 3442 34% . = 34% 34% 34 34% 33% 34% 5,400 Hud Bay Min & Sm Ltd__--- No par 26% Aug 21 36%2Dec 12 22% Mar 28% July 
30% 31 29% 30% ss vs 29% 30% 29% 30% 30 31% 16,600 Hudson Motor Car___.---- __No par 14% Jan 6 34 May 19 8% Feb 162 Aug 
8% 9 8% 8% =a ee 8% 8% 8% 9 8% 9% 16,400 Hupp Motor Car Corp__--—-- ——!1 3% Jan 2 9% Dec 10 1% Jan . 
th, oll Nb -- = 39 39 39% 39% 39% 39% 600 Idaho Power Co- 20 29%Jan 3  40%Dec 10. 24 Feb 32% Nov 
43% 43% 43 43% . : 41% 39M, 40% 41% 41% 42 10,100 linois Central RR Co_.------- 100 19% Jan 24 44 Dec 26 10% Jan 23% Dec 
, ~ Sate *82%2 83% -- = 824g 82% 8142 82% *80% 82 800 6% preferred series A-_..__-- 100 47%2Jan 30 84 Deci1l 25% Jan 56 Dec 
90% 90% 92, 92 -- = *91 «93% *91'2 93 "91 486 93% 20 Leased lines 4% ------------- 100 72%Jan 24 92 Dec31 46 Jan 77% Dee 
28% 26% 36% 36% <4 es 35% 36%  °35% 36% 36%. 3642 380 RR See etfs series A_---__-1000 18% Jan 22 38 Jun 26 8 Jan 22 Dec 
we = 3l% x31% 315% ine” Pees 31% 31% 30% 30% 30% 31% 700 Indianapolis Power & Lt....No par 19% Jan 2 34%Dec 3 15% Apr 20% Oct 
66 66% 66 66% eae” ol 65% 66% 66 66% 65% 66% 1,500 Industrial Rayon .No par 39% Jan 2 69 Decll 35% July 42% July 
*105 106 *105 106 ca, ate *105 106 *105 106 *105 106 ahias $4.50 preferred A_.------~ Nopar 103 Sep 26 109%Mari6é 100 Jun 1062 Dec 
142 150 *145 150 set ‘ate 144 144 141 142% *139% 143 300 Ingersoll-Rand No par 104%. Jan 2 140 Dec 28 88% Jan 111% Nov 
ke ae *167 == ee °167° i ae <<. . SERRE Hira 6% preferred 100 166 Feb 26 174 Jun 9 158 Mar 165 Sep 
104% 104% 104% 105 es aa: 103 103% 102 103 102% 102% 1,800 Inland Steel Co______--_-- No par 82 Jan 2 105 Dec 31 71% Feb x87 Aug 
ie 17% 17% 17% in he 17% 17% 17% 17% 17% 17% 4,200 Inspiration Cons Copper______...20 11% Mar 26 19% Dec 10 9% May 12% July 
*10% 102 10% 10% ee ame 10% 10% *10% 10% *10¥e 1042 5,500 uranshares Ctfs Inc__---.-----1 8% Jan 6 10% Dec 13 7¥%2 Jan 8% Oct 
51% 52% 51% 51% eae oe 52. 52 51% 52 ) 600 hemical Corp..__...___No par. 37% Jan 25 57 Nov 9 (29% Apr 40% July 
*107% 10774 *107% 107% ce ae *107% 107%  *107% 107% *107% 107% Pe, 442% preferred___._..-.----- 100° 104%Jan 3 109% Oct 17 104 Nov 1052 Dee 
10% 10% 10% 10% ot Ss an 10% 10% 10% 10% 9% 10 3,900  ‘Intercont’l Rubber_.......-.No par 6% Mar28 12%Dec 6 6% Jan 8% July 
13% 13% 13% 13% ue = 13% 13% 13% 13% 13% 13% 12,800 Interlake Iron No par 8% Mar 26 14% Dec 10 6% Jan 10% July 
2392 140 238 486238 ied Ra 237% 237% jj *239 240 236% 236% 600 Int Business Machines_.____No par 173%2Jan 19 250 Nov 27 154% Feb 168 = Nov 
‘ 9542 96 95 95 iy Mead 9442 95 92 93 92 92% 3,300 International Harvester... No par 714¥2 Mar21 100% Dec 1 67% Apr 82%2 Dec 
192, 192 191. 393 - . 192% 192% 191% 191% 19134 192% 210 ene 100 178%Jan 4 193 Dec 26 165% Jan 180% Dee 
11% 11% 11% 11% di =a 11 11% 10% 11 10% 10% 12,400 Int Hydro-Elec Sys class A_-.-..25 2% Jan 23 13% Nov 23 1% Jan 3% Aug 
ai 2a 31% 31% 31% oo Sin 31% 31% 2 30% 30% 2,800 International Min & Chem__---- S$ 17 Jan 2 34%Dec 3 15% Jan 18% Jun 
*96% 982 98% 98% a sa 98 98 *9612 981% *9812 98% 200 4% preferred__.__..._.....-- 75% Jan 2 99 Nov 23 65 Jan eo. oS 
10% 10% 9% 10% cae 9% 9% 9% 9% 9% 9% 3,900 International Mining Corp__-.---- 1 5%Jan 2 11% Dee 10 4% Jan 6% Jun 
36%. 37% 37.37% ey 36% 37% 36% 37 36% 37 14,200 Int Nickel of Canada-___-...No par 28% Jan 24 39%Dec 10 25% Apr 32% July 
*138% 141 *137 «141 rs za lsy+a 1s “a *1lss 141 *140 141 10 NS IGT EDC. 100 129 Feb 23 141 Dec 17 130 Jan 136 6. Oct 
474 48% 48 485% on - 46% 48% 46% 47 46% 467% 22,000 International Paper Co ._..---~- 15 19% Jan 26 48%4 Dec 29 13% Feb 21% Dec 
120% 123 121% 122 os aut 118% 120% 118 119 117% 118 5,000 5% conv preferred_____..._-- 100 84%4 Jan 26 123 Dec 29 66 Feb 94 Dec 
22% 23% 22% 23% eae ne 22% 23% 21% 22% 22-22% 2,400 Inter Rys of Cent Am_.--..No par 9% Mar26 24 Dec 17 7% Feb 12Y% Jun 
lll’ 111% rill 111 he. So ee 109% 109% 110% 110% 109 109%% 260 5% preferred____..._._..___- 100 79 Mar27 116 Dec 15 68% Jan 92 «(Jpn 
*55 55% *53 855% ~~ Son 55% 55% *53 «55% 55% 55% 200 International Salt_-..-----~- No par 41% July 3 57 Dec 6 39% Jan 47 «Aug 
43% 43% 43% 44 tae sae 43% 43% 434%, 43% *43%, 44 900 International Shoe__-_-~- ~..-- No par 39 Feb 2 45% Dee 11 35% Jan 43 Sep 
“170 «=6.175 *160 175 Sea ae *160 175 175 175 *176 200 100 International Silver_......._..-- 50 92 Jan 2 175 Dec 5 56% Jan 93 Dec 
*140 =6160 *140 160 ann bie #140 160 *140 160 *140 160 Bn. 7% preferred________--_----- 100 137% Apr 19 151 Nov 20 117 Feb 135 Oct 
2958 29% 29% 29% Seg soe es 2842 29% 2842 29% 285% 29% 31,800 Intern’l Telep & Teleg_-.-~- No par 18% Jan 2 33 Dec 6 11% Jan 20 Dec 
*295%% 40% 29% 29% bas z 29 29 29 29% 29% 29% 1,900 Foreign share ctfs___...-- No par 18% Jan 2 33% Dec 6 11% Jan 20% Aug 
40 40 39% 39% Saag ae 40% 40% 39 40 39% 39% 2,100 Interstate Dept Stores.....__Yo par 17% Jan 2 41% Dec 3 15 Apr 20% July 
*26%% 27% 27% 27% bi ae *27 28 *27 28 27 27 700 Intertype Corp_.._--.----~- No par 19% Jan 24 30% Oct 18 15 Jan 20% Dec 
"41% 42 *41% 42% ees 41% 41% 41 41 42 421% 400 Island Creek Coal 1 36 Aug3l 46 Dec 6 29 «Jan 45 July 
*148% 151 "148% 151 meet os *148% 151 148 ©6149 *150 152% 120 $6 preferred 1 145 Jan 12 152 Oct 17 138% Jan 144 ©Dec 
21% 23 20% 21 on ae 20 20% 19% 20% 20% 20% 5,300 Jacobs (F L) Co..--------------- 1 19% Nov 26 22% Dec 4 - — =-- 
44% 46% ott 7 -—- = *46¥%2 47% 46% 46% 4642 47 1,200 Jewel Tea Co Inc__-._.-_- No par 34% Jan 22 47 Nov 20 27 Apr 36% Aug 
*1ll% 112 *111% 112 “ bit *111% 112 *111% 112 112. 112 30 4%% preferred_____.__-_-___ 100 109% Aug 22 114%May3i 107% Jan 112¥%_ Nov 
oe 3s 5140 142% —— 141 142 *137 141 141 141 700 Johns Manville Corp__....~- No par 101 Jan 2 145 Nov 16 84% Feb 105 «= Dee 
13¢ 158 134 138 -- -- 136 136 *135 137% *134% 137% 200 3%% preferred _......-.---- 100 118% Aug 22 137% Dec 27 -- === = === 
Re. RO Po ae A -- = *55 57 55 55% *54%q 57 200 Johnson & Johnson___-----~-- 12% 31 Jan 25 61 Nov 21 30. Nov 34% Sep 
*114 115% e114 115% sie. aaa 114 114 *114 115% *114 «115% 20 4% 2nd preferred ser A------ 100 109 Sep 17 116 Dec 6 107% Sep 111 Dec 
120 | == 120 a abet —a *120 aa *120 Eni *120 aad wlan Joliet & Chicago RR stamped__100 90 Jan 10 140 Dec 21 90 May 95 May 
ai% 42% 41% 42 Raat 41 41% 40% 42% 41% 42% 15,900 Jones & Laughlin Steel___.__No par 27% Jan 24 46% Nov 20 20% Jan 28 Dec 
*102% 103% 102 102 -- = 101 ~° 101 101 101% *101 101% 600 5% pref series A______------100 79 Mar27 105 Dec 1 58 Jan 80 Dec 
*125%2 128 *125 128 i ex *124 126 126 0§=6©.126 *125 128 200 5% pref series B conv_______1.00 91%,Jan 2 139 Nov 20 66% Jan 93 Dec 
26% 27 *26% 2742 sa acles 25% 26% 26 26 26% 26% 2,100 Joy Mfg Co 4 19% Jan 9 30% May 9 10% Jan 20% Dec 
30% 30% 30% 31 — 30% 30% 30 30% 30 30% 1,800 Kalamazoo Stove & Furn 20 Jan 3 (31% Dec 11 16% Apr 21% Aug 
*120%2 122% *120%2 122% es tes *120% 122% 122% 122% *120% 124 100 Kan City PEL A pe MTEC No oe 117 Jan 3 124 Mar26. 117 Dec 124 Feb 
29% 29% a 2% -- = 28-28% 27% 27% 27% 28% 4,800 Kansas City Southern_-..-- No par 13 Jan22 31%Dec19 6% Jan 14% Dee 
64% 64% —. 65% on — 63% 63% 6242 62% *62 64 500 4% non-cum preferred_._---- 100 34 Jan 22 67 Dec 20 19% Jan 39% Mar 
37% 37% 37% 37% san 37 - 37% 36% 36% 36% 36% 700 Kaufmann Dept Stores_...._----- 1 18% Jan 26 38 Dec 26 13% Feb 20% Dec 
50% 50% ee, a “49 49% 49 49 a9 080 49 400 Kayser (Julius) & Co 5 23% Jan 22 54% Dec 20 17 Jan x26 06 Aug 
33%4 33% 33% 33% -- om 3 3B 33% 33% 33% 33% 500 Kelsey Hayes Wh'l conv cl A----- 1 22% Jan 23 35% Dec 10 20 Jan 24% Jun 
*23%4 29% 2842 28% is ae 28 28% 27%4 28 28 49-28% 2,000 Class B 1 18%Jan 2 31 Dec 6 13% Jan 19% Jun 
82 49 48% 48% “a i 48% 48% 48 48% 48 48%%4 9,700 Kennecott Copper___._-.-...No par 35% Jan 24 51 Dec 10 29% Jun 37% Dee 
32% 34 32% 32% -- = *32% 34 32% 32% 3383 300 Keystone Steel & Wire Co_._No par 22% Mari0 35 Nov 28 19% Jan . = 
"65% 66% s85'2 66% - -- 6767 *66 67 *66 67 100 Kimberly-Clark Corp..----- No par 38%Jan 8 67 Dec 7 31% Mar 42 Oct 
16% 16% *16% 16% —_ -- 164% 16% 16% 16% *16% 17 400 Kinney (G R) Co_.....---------- 1 8% Jan 15 19 Nov 28 3 Feb 9% Dec 
95 95 a -- -- *92 95 *92 95 *92 94% 10 $5 prior preferred__.___-- No par 72%, May 14 96% Dec 15 54% Jan 78%, Dee 
“32 39% 39% 39% ak tee 39 46939 3858 39% 39 39% 1,300 Koppers Co Inc 1 28 Aug 1 40% Dec 32 Dec 34% Dec 
*108%2 109% *108¥2 109% wave Sia *108%2 109% 109% 109% *108% 109% 10 4%% preferred____-----__--_ i100 107 Aug 9 112 Mar 5 108% Dec 108% Dec 
33. 33% 330 33% -— — 33% 34 33% 34 33% 3334 4,200 Kresge (8 8) Co_._--.-..._.-. ~-10 26 Mar26 35% Nov 17 22 Feb 272 Nov 
*15% 17% *15 16 42 ies igs *15 17 *16 17 #16 17 fe) Kresge Dept Stores__._..-------- 1 8% Apr 7 17% Oct 16 6% Jan 10% Oct 
44 644 4342 45 m am 45 846 44 44 44% 44% 1,400 Kress (8 H) & Co_.------ .__No par 35% July27 x49¥% Nov 8 27% Jan 39 Dec 
44% 45 45 45 v8 = 44% 45% 4442 44% 47 47 2,800  # Kroger Grocery & Bak....._No par 37 Jan 24 50% Oct 18 31% Jan 37% Nov 
6% 7 6% 7 ee - 6% 7 6% 6% 634. 6% 18,100 lLaclede Gas Lt Co_-........---100 4% Apr 5 7% Dec 11 —_- -- —  -— 
45% 45% 45 45% ‘ae rapt 44 44%, 4444 44% 44 44%, 1,700 Lambert Co (The)_....-....No par 31%Jan 3 48% Dec 27 26 Apr x31%2 Dee 
*36%2 33 *37 38 ne ie 3742 372 *37g 372 7 37 200 Lame Bryant o..05 2 kne No par 2434 Sep 12 39%-Dec 27 — «ee —_-_ —_— 
*64 66% *63 68 -- *62 66 6242 62% *60%4 63 100 4%% Preferred _....._...--.-. 50 5442 Oct 18 63% Dec 12 - -- -—- --- 
For footnotes see page 87. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previse 
Monday Tuesday Wednesday Friday Sales for NEW YORK STOCK Range for Year 1945 Year 1944 
Dec. 29 Dec. 31 Jan. 1 Jan. 2 Jan. 3 Jan. 4 the Week EXCHANGE Lowest Highest Lowest Bignest 
8 per share 3 per share $ per share $ per share & per share $ per share Shares - $ per share $ per share $ per share & per share 
*67 70 68% 69% ats 67% 67% 65 66 66% 66% 700 Lee Rubber & Tire 47 Jan 22 72 Oct 22 38 «= Apr 49% Dec 
15% 15% 15% 15% Br 15% 15% 15 15% 15% 15% 11,100 Lehigh Coal & Navigation Co. a 12 Jan 4 17% Dec 11 8 Jan 12% Oct 
*39% 40% 40% 41 zy 5 40 40 39% 40 40 40 1,500 Lehigh Portland Cement _-.-~-- 25 29% Jan 24 44 Dec 10 21 Apr 31% Dee 
12% 12% 12% 12% : 12% 12% 12 12% 12% 12% 10,700 Lehigh Valley RR__.....-.-_--.-530 6% Jan 30 17% Jun 18 4% Jan 8% Deo 
4% 4% 4% 4% z 45% 4% 4% 4% 4% 4% 11,300 Le Valley Coal....._._.___No par 2% Mar 26 5% Dec 5 1% Jan 2% Dec 
49% 50% 49 52 ki cal 51 5242 49% 50% 51 52 4,800 6% conv preferred ~.-.---~-- -50 355% Jan 22 60 Dec 6 15% Feb 39% Dee 
53% 53% 53% 53% i 54% 54% 53% 54 53% 54% 1,500 Lehman Corp (The) 1 36% Jan 23 54%4 Dec 6 20% Jan 38% Dee 
26% 26% a7. we a *26% 26% 265% 26% 27.37 600 Lehn & Fink Prod Corp__---..~-~- 20% Jan 3 27% Nov 7 18% Jan 21% Jun 
32% 33 32% 32% . ai X31% 32% 3i% 32% 31 32 2,100 Lerner Stores Corp iw). par 17% Jan 22 35% Dec 4 17% Deo 19% Dec 
63 63 62 63 pa 63% 64 63% 64 63% 64% 3,300 © Libbey Owens Ford Glass...No par 51% Jan 24 68 Nov 13 42 Jan 53% Aug 
12% 12% 12% 12% ae 12 12% 11% 12% 11% 12 15,600 Libby McNeill & Libby_._....---- : 7% Jan 2 13% Dec 10 6% Apr 8% July 
"32% 34 *33 34 din *33 34 33 34 *34 3442 300 Life Suvers Corp ‘new_..___------- 33 Dec 21 3342 Dec 21 gli --- 
91% 91% 92% 92% is 92 92 93% 94 93 93 1,500 Liggett & Myers + eee | 78 Jan 2 100 Oct 3 68% Jan 83% Jun 
91 91% 91% 93% sans 92% 92% *91% 94 91% 92 800 es B__ 25 78 Jan 3 101% Oct 15 6742 Jan 864% Jun 
19742 197% *197 197% ai 196% 197 *195%2 196% 194% 195% 110 Preferred 100 181 Jan 5 198 Dec 11 174% Jan 182 Nov 
*47%2 49% #4734, 49% ai "47% 49% 47 47 4742 48 600 Lily Tulip Cup Corp-------. No par 32 Mar 28 50 Dec 10 26% Feb 32% Deo 
Tis 71% "77% 80 re 16 76% T7% 16% 18 , 1842 81% 2,100 ‘ Ldma Locomotive Wks.......No par 47% Jan 25 84% Dec 11 36 Apr 52. Dec 
*58 58 ¥2 *58% 58% ts 58 58 Ya 58% 58% 58% 5842 600 dank Belt Co No par 41% Jan 22 60 Dec 14 37 Jan 44 @6—Dec 
“33% 33 % 33 3342 sad *32% 33% 32% 32% 32% 32% 800 Lion Oil Refining Co___.....No par 19% Jan 22 36% Dec 6 17% Nov 22% May 
35% 35% 35% 36% sn 35% 35% 34% 3554 35 36 2,000 Liquid Carbonic Corp...__™—_No par 29% Jan 2 40 Nov 9 19% Jan 30% Deo 
40% 40% 39% 32Y * ine 41 43 Vs 41% 43% 41% 42 16,100 Lockheed Aircraft Corp_..____.--- 1 19% Jan 31 42% Dee 31 14% Jun 22% Nov 
33% 34% 33% 34% “ 33V% 34 33% 33% 33% 33% 8,700 Loews Inc No par 25% Aug 10 37% Dec 8 ~~ =e —- 
*63'%2 63% 63%, 63% ae ane 6442 64% 64 6442 64 64 700 gone Star Cement Corp.._..No per 50 Jan 28 66% Oct 1 40% 53. Dec 
2934 30% 29% 293% é ta 29% 30% 29 29 28% 29 2,100 Long Bell Lumber A_.._.....No par 1542 Jan 6 32% Dec 6 8% Jan 7 tee Dec 
73 73%. 72% 72% aw wis 7t% 1% 70% 71%, *70 72 1,100 Loose-Wiles Biscuit 25 40%2 Feb 20 74 Oct 29 Jan Dec 
“29% 30% 29% 30 ie x 29% 29% 28 086.29 285% 29% 2,700 Lorillard (P) Go 10 18% Jan 2 x32% Nov 29 17% 20% — ; 
190 190 *190 193 < th *190 193 190 191 *190 193 160 1% 100 166 Jan 4 190 Dec 29 151 Jan 165 
28 29 28 28 hi wig *27% 28 28 28 28 28 500 Gas & El A__.....No par 23% Jan 2 31 Nov 30 Jan 24%e Oct 
65% 65% 65% 65% et inl 64% 64% 63 64 62% 63% 2,100 Louisville & Nashville 50 52 Mar27° 68 Dec 4 — _—_ —) 
172 17% 17% 17° “al on 17% 17% 17% 17% 17% 17% 2,000 Lukens Steel Co__......------._ 10 13% Aug 21 20 Dec 11 i oom Sell | 
M ) 
°37 40 *38 0240 lable 38038 39 «39 39% 40 400 & Forbes___. 28% Jan 3 39 Dec 27 25% Apr 30 «(Dec 
150 154% *150 154% seois aa *150 154% “150 154% *150. 154% aE 6% preferred +4 147. Jan 16 155 May29 135 Feb 148 Nov. 
»- i. _ ee -— = 69 71 68% 69 67% 68 4,200 Trucks Inc_....---.. Wo par 47% Jan 2 72 Dec 31 34% Jan 48 Dec 
49° 49%, 49% 49% at Fa 48% 49 485% 49 48% 48% 3,000 Macy (R H) Co Inc____-.--.-No per 31% Jan 22 52 Dec 27 %26% Aug 38% May 
108% 109% *10842 109% ries a “108 109% "108 109% *10B% 109% 200 - 4%q% pid series A 5 ; 100. 106% Jan 24 110%Nov 23 104 Jun 108% Dec 
0 30 *29% 30% ee! Sak 29%, 29% 29%, 29% *28% 30 300 n nee. Garden___.._No par 16% Feb 3 34 Nov 7 14 Jan 19 §6©Oct 
24% 25 24 8624 a mee 23% 23% 23% 23% 23% 23% 1,600 ma Coppe 10 17 Mar28 26% Dec 10 14% Jun 22% Dec 
°470 550, *470 = 550 Laer a * *470 550 *470 550 "450 550 000” Mehoning Coal RR Co------ "50 425 Jun 7 525 Oct 17 315 Jan 391, Jun 
14% 14% 14% 14% dh ai 14% 15% 14% 15 14% 15 6,400 Manati Sugar Co 1 7% May 3 15% Nov 30 6% Apr 10% Dec 
24% 25 25 25 Pr sa "24%, 24% 23% 23% 235% 23% 400 Mandel Bros No par 14 Jan 17 32%2 Dec 4 10% Feb 16 Deo) 
37% 38 38% 38%%4 —-— i. ‘37% 38% *37%4 38% *38 48-39 500 Manhattan Shirt 5 24 Jan 20 39% Dec 8 18% Feb 24% Oct 
1% 7% TM, 15% a ae Ya | TY 6% 7 6% 7 3,000 Maracaibo Oil Exploration__-.__-. 1 3% Jan 2 7% Dec 26 2% Jan 4 Aug) 
10 10% 10% 10% boda ins 16% 10% 10% 10% 10% 10% 10,300 Marine Midland Corp___-__---~-. 5 7% Mar 9 11%Dec 5 6% Jan 8% Jun 
16% 16% 16% 18 a pie: 17% 18% 17% 18 17% 18% 2,980 Market St Ry 6% prior pfd__..100 1542 Apr 16 18% Jan 6 12% Jan 21 May 
41% 42% 40% 415% at ae 41 42% 40% 41% 40 40% 5,700 Marshall Field & Co........No par 18% Jan 22 42% Dec 26 13% Apr 20 «Dec; 
108'2 111% *108'%2 111% ol ¥ *108% 1ll% *108% 110% *10842 110% iia 4%% preferred ~.__..-.._-_- 100 109 Sep 19 111 Oct 16 i ie ——— 
39% 40% 39% 40% baie pe 39% 39% 39% 39% 39% 39% 6,000 Martin (Glenn L) Co._-------_--1 21% Jan 22 46% Dec 6 16% Jan 25% Dec) 
20% 20% 20 29% se 20 20% 20% 20% 21 21% 6,300 Martin-Parry Corp...--.-..No par 9% Mar 26 24% Jun 20 4% Jan 12 Sep’ 
58 58% *57 58 iii 59 «59 57% 58 57% 574 1,400 Masonite Corp No par 40 Mar26 63% Dec 10 37% Apr 51% May 
39% 39% 40 40 , wa 41 41 40 40 41 41 700 Master Elec Co_.....-...-.....-. 1 27% Jan 4 48 Nov 15 25% May 29 «(Jun 
30% 30% 30% 31% s aint 31 31 30% 31% 29% 30% 5,300 Mathieson Alkali Wks_ _---- No par 22% Aug 21 33% Dec 11 19% May 24% Dec 
191% 193 *191% 193 ia *192 194 192 194 *192 194 wis 71% preferred_____..._.--..-- 100 176%Jan 12 195 May17 170 Mar 176% Nov 
"S142 524% 53 53'2 <hian 53% 54% 53% 54% 54% 57 4,000 May Department Stores___..._..~~ 5 34% July 17 53% Dec 31 om a ae —i 
°109 «110 *109 =—110 noss ‘109 «110 109 109 *109 =110 10 $3.75 preferred. ....___--- Noapar 104%Sep 19 109% Nov 13 a mae | 
16 16 1534 15% abdy 15 15% 145% 15% 14% 15% 3,400 Maytag Co om No par 8%, Jan 4 16% Dec 26 + 4% Mar 11% July 
49 50% 50 50 oh ota °49 «50% #49 «= 50% 50 50 200 $3 preferred___..........No par 40% Jan 15 55 Oct 15 32% Mar 44 July) 
°111% 112% *111%% 112% ai ot “111% 112% *111% 112% *11i% 113 nih $6 1st cum preferred__. --_ No par 110 Augi4 114 Sep 6 106% Mar 110% Dee: 
; 
52 52 52 52 pe she 51% 51% *50 51% 50 50% 1,300 McCall Cerp ° 27% Jan 29 55% Dec 15 19% Jan 29% Oct” 
29% 29% 28% 29% BF de 28. +=—-283 28% 29 29% 29 14, McCrory Stores Corp 1 19% Jan 25 32% Dec 4 160 «(Jan 21 Jun 
Va hb de 32 a" “ah Vy de. é& i 566, NCS xk eee — ant 3 Dec 28 BA ee 28 on wwe ome we 
126 126% 124% 126 be oa 122% 125 123% 125% 124% 125% 2,990 5% conv preferred wW--...--100 110 Augi13 132%Dec 5 109% Feb 412% Apr 
39% 39% "39% 40 cm de 39%, 40% 40 40% 40 40% 1,400 McGraw Elec Co__...___- ly EEE 30% Jan 25 43 Nov 13 27 Apr % Oct” 
32% 33 *32% 33% wih nee 33 33 *32 33% 32 32 500 McGraw-Hill Pub Co.___.--. No par 19% Jan 2 36 Dec 8 14 Feb 22. Dec 
68 69 67'2 67% a akin 67% 67% *6642 67% 67 67 300 MelIntyre Porcupine Mines_.__...._5 52 Jan 2 70% Dec 6 47 Mar 55% July 
39%, 40%%4 41% 41% a abi 41% 42% 42 43% 42% 43% 5,200 McKesson & Robbins Inc._--~~-- 18 24 Apr 6 41% Dec 4 21% May 28% Nov 
106 109% *105 108% ars ae “105% 107% 106% 106% *105%2 108% 100 $4 preferred ~---.------- No par 104 Sep 5 109% Nov 15 97 Apr 104% Dee 
24%, 24% 24 24 24 24% 235% 23% 23% 23% 900 McLellan Stores Co 1 13% Jan 25 27 Dec 8 10 Feb 13% Oct 
116% 119 *116% 119 me 116% 119 119 119 "116% 119 10 5% preferred 100 109%, Jan 24 119 Dec 13 103 Sep 111 Dec 
27% 27% 27% 29 a jh 27% 28% 272 27% *27%2 28% 1,300 McQuay-Norris Mfg. Co._...~--- 10 17% Jan 3 30% Dec 10 16% Aug 19% July 
22 22 21% 22 3 21% 22% 21 21 21% 22 2,900 Mead Corp No par 12% Mar 27 25 Dec 11 8 Jan 13 ~Dec 
104% 105 *104'% 105 od 105 105 105 105 *104% 105 40 $5 preferred series A. ~--- No par 98% Jan 12 09% Oct 15 82 Jan 100 Sep 
104% 104% 105 105% s x 104% 105 104 . 104% 104% 104% 180 $5.50 pfd ser B w w------ No par 94 Jan 3 108% Oct 8 70 Jan 94 Oct 
"46le 48 r46%4 46% ee ae 47% 47% 4642 4642 46%, 46% 400 Melville Shoe Corp 1 35 Jan 3 47% Dec 31% Apr 38% Nov 
2642 26% 26 263% ais = 25% 25% 25 25%% 254% 25% 3,200 Mengel Co (The) ~~ 1 141% Mar 10 29% Nov 21 oye wen 18% Dec 
"78% 82 r78% 78% 4 we 16%, 78%. 176 76 “16 "78% 90 5% conv 1st preferred________50 54% Jan 3 87% Nov 21 37 Jan 55% Dec 
*38% 39% 38 38% aii 38 39 °37 40 *36% 39 7 Merch & Min Trans Co__.._No par 33% Mar 10 45% May 9 ZS kane’ Aug 
55% 55% 55% 55% : ih 56 56 ¥ 5542 55% 5434 55% 1,800 Mesta Machine Co 37 Jan 3 £56 Dec 19 27 Jan 38 Dec 
10842 109% *108 109% ae - 109 109 °108 109 *10842 109% 20 Metropolitan Edison 3.90% “ia 100 106% May16 111 Jun 29 107 Dec 107 +=9Dee 
13 13% 12% 12% oe a 12% 13 12% 12% 12% 12% 3,200 Miami Copper 5 72 Jan 23 1434 Nov 28 6 Apr 8% July 
33% 33% 33% 33% 7 a 33 34 32% 33% 33 34 4,700 Mid-Continent Petroleum__-.~~~- 10 2534 Aug 21 36 Dec 3 23% Sep 28% July 
"57 58 *57'2 58 pee 56% 56! "5542 5S6% *55 56 100 Midland Steel Products._..._-No par 35 Jan 24 6342 Dec 8 27% Jan 39 «Aug 
158 158 158 158 157% 157% 158 158 15742 158% 90 8% cum lst preferred__._.._.dloo 137 Jan 3 160 Mar 6 116%2 Jan 144% Oct 
67 = 70% 672 67% : 70 870 70% 71 71% 72% 1,300 Minneapolis & St Louis Ry--No par 53 Mar24 75 Oct 10 46 Apr 58% May 
(21% 22 21% 22 5 21% 22 21% 21% 21% 22% 3,000 Minn St P & SS M A vtc___No par 13 Aug 20 26% Dec 10 12% Oct 19% Dec 
*52 53% 534% 53% be 534% 53% *52 53 52% 52% 400 Minn-Honeywell Regulator ..-.~- 3 42% Mar 26 5842 Oct 16 36% Apr 46 Dec 
*112% 115 *112% 115 2 112% 115 112% 115 *112% 115 cts 4% cony pfd series B__------ 100 109 May 4 115% Dec 11 105 Mar 114 Dec 
"110 =6110% "110 110% *110 »=110% 110 110% *110 110% jks 4%4% preferred series C_----- 10 108 Oct 10 114 Mari3 108% May 113. Nov 
"110% 112 “110% 112 a 110% 112 110% 112 110% 112 te 4% preferred series D------- 100 108% Aug 7 112 Dec 19 107 Sep 112 Dec 
12 12% 12 12% 11% 113 11% 11% 115, 11% 6,500 Minn Moline Power Impl--------- 1 7% Mar 26 13% Dec 1 6% Jan 9% Oct 
118 =6123 *118 124% 119-121 119 ©4119 118 §=121% 100 $6.50 preferred__.._...___No par 109%Jan 4 124 Dec 12 93% Jan 111 =Jup 
35% 35% 34%, 35% 34 343% 33 33% 32% 33 2,100 Mission Corp 10 22% Jan 2 37 Dee 10 17% Feb 23% July 
16 16% 15% 16% 15% 15% 1434 15% 15% 15% 13,000 Mo-Kan-Texas RR.---~------ No par 5% Jan 22 16% Jun 18 2% Jan 6% Dec 
46 4634 45% 465 % 44% 4642 4234 445% 44%, 45% 16,000 7% preferred series A__-----~- 100 16% Jan. 22 49% Jun 18 8¥% Jan 18% Dec 
49% 49% 49% 49%, 49% 50 "48%, 49% #49 49% 500 Mohawk Carpet Mills_..-------- 20 36 Jan 3 52% Dec 14 29 «Jan 39% Jun 
30 30 30 30% om a 2942 29% 29'%2 30 30 30 1,400 Mojud Hosiery Co Inc_------- 2.50 26 Nov 9 3458 Dec 13 => ae. ee 
*34'2 35 33% 34% 32% 33 32% 32% *33% 34% 600 Monarch Mach Tool__------ No par 25% Jan 2 36 Dec 10 19% Sep = OS 
115% 117 Si: 327 : ai 116 «117 129: a9 118 ©4119 1,500 Monsanto Chemical Co_.-------- 10 7942 Jan 2 4117 4Dee 31 74% Apr 88% Oct 
‘115 «116 116 116 ‘ 115-116 °115% 116 *115% 116 50 $4.50 preferred ser A-....No par 111 Sep 25 116 Jun 28 141% May 117, Jan 
113% 116 *113% 118 % 113% 118 *113% 116 *113% 116 ied Preferred series B...-...-No par 113 July26 119 Apr 2 114 Nov 119% Sep 
*108%2 109%%4 *108% 109% ae "109 109% “109 §=10934 10934 109% 100 $4 preferred series C__--- No par 106% July26 113 Jun 11 107% Jan 113 | Aug 
72%2 13%. 72% 73% A ae 72% 73% 724 13¥e 72V%q 72% 5,900 Montgomery Ward &.Co_...No par 47% Jan 23 76 Dec 10 41% Apr 53% Nov 
22% 22% 22%2 22Y ses Re 22% 223 22 22% 22 22 3.100 Moore-McCormack Lines Inc_No par 21 Dec 20 24% Dec 3 _-_ <- veel 
“55 56 55 55 4 ue *54 56 *53 55 *52 54 200 $2.50 cum pfd_.______-------_ 50 53% Dec 18 61 Dec 3 -- == — == 
*50 53% *50 53 5 ay *50 55 55 55 *52% 54 100 Morrell (John) & Co__.----- No par 41 Mar 26 54 Dec 12 35% Jan 42 Oct 
31 31% 31 31% ine oat 30% 30% 30 30% 29% 30% 2,900 Motor Products Corp-_------ No par 21% Jan 20 33% Dec 4 15% Jan 24% Jun 
"29% 30% 29% 29% nae me 29% 30% 29 29% 29% 30% 1,100 Motor Wheel Gorp 5 23% Mar 27 325% Oct 9 16% Jan 25% Dec 
"44%, 46 "44% 45% ie abit 45% 45% 44% 44% 45 45 300 Mueller Brass Co 1 31% Jan 6 47%4 Dec 10 26% Apr 33% Dec 
18% 18% 18 18% co es 17% 18 17 17% 17% 17% 2,500 # Mullins Mfg Co class B.---.-.---- 1 9% Jan 6 18% Dec 11 4% Jan 10% Oct 
*106 «107% 106% 106% me a *106 = 107! *106% 107 106% 106% 40 $7 preferred No par 97% Mar27 109% Nov 28 72 Jan 100 = Oct 
*38% 39% "39% 39% RA ai *38% 393 38% 38% *38% 39% 100 Munsingwear Inc. No par 22 Jan 8 43 Dee il 20 Aug 24% July 
150 150 “145 155 ae a *145 152 150 150 150% 150% 400 Murphy Co (G C)_-------- “No par x82%4 Feb 15 150 Dee 29 70 May 84 Nov 
“114 115 *114 «#115 ee ie 114 9114! *113 «114 *113 «114 130 4%4% preferred 100 109%Jun 21 115 Jan #4 110 Nov 116% Feb 
19% 19% 19% 19% H ie 19% 20 185 19% 184 19% 7,900 Murray Corp of America__...---1¢ 13 Jan 5 21% Dee 11 8% Jan 14% Aug 
“50 50% *50 50% nes pr 50% 51 50 50 50 50 900 4% preferred -._......-.-.--- 50 48% Nov 24 52 Dec 11 --- — --- 
*61 63 "60 6314 oa as *60 63 *60 63% *60 621% ie Myers (F E) & Bro__.._.---No par 53 Jan 5 662 Nov 26 43% Jan 53% Oct 
o 
23%% 23% 23% 2314 iF sb 23% 235 225% 23% 23 235% 20,600 #MNash-Kelvinator Corp 5 15% Jan 20 25% Dec 10 11% Apr 17% July 
48% 48% 48 48 piss i 47 47% 47 47% 48 48% 450 Nashville Chatt & St. Louis_.-.100 35% Jan 23 56 Nov 3 28 4 Jan ae De 
*34 34% 34 34% 5 aaa 33% 34 323% 33 32% 33 1,400 National Acme Co 1 20% Jan 2 37%4 Dec 6 13% Jan tg — 
33% 34 34% 35% a a 34% 34% 33% 34% 33% 34% 5,700 National Airlines i 16% Mar 27 41% Dec 26 18 Deo 3% Jul 
(17% 17% 17 17% . ais 17} 17% 16%, 17% 17% 17% 5,600 Nat Automotive Fibres Inc...-----1 9% Mar 26 19 ¥e Nov 7 9 Jan tg en 
"26% 27% 2642 26% rae 26 26 Y2 26 26 Ys 26 26 1,300 National Aviation Corp.------- ‘oul 13% Jan 24 32% Dec 3 9% Jan 
aD a8 - = -- -- -- -- 31 31 30% 31% 8,000 Nationa: Battery Co___----------- 4 --_ ---s-- aie eee poke) ae a cs 
32% 32% 32% 32% : Mx 32 32% 31% 32% 3 * 31% 8,000 National Biscuit Co 10 23% Mar 26 34% Dec 10 ~ joa 4 mm res 
*190 195 *190 193 v. Zz 193 193 "192 19434 #192 194% 200 7% preferred 100 18112 Oct 15 195 Dec 26 165 aed 3 ee 
a 26% 27 eee 27 28 “27 = 28 *27% 28 600 Nat Bond & Share Corp----No par 20%2 Jan 23 «30 ~=(Dec 14 18 e + 
18% 18% 18% 16% au ais 17% 18% 1734. 18% 17% 18% 5,200 National Can Corp__._-----+----- 10 134% Jan 2 20% Dec 3 8% Jan pr 


























































































































For footnotes see page 87. 
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mew YUOKK STOCK RECORD 


LOW AND SIGH GALE PRICES STOCKS 
Batnrasy Monde, T- esday Wednesday Thursday Friday Sales for NEW YORK STOCK Range for Year 1945 
Dec. 29 Dec. 31 Jan. 1 Jan. 2 Jan. 3 Jan. 4 the Week EXCHANGE Lowest Highest Lowest Highest 
@ per snare $ per share $ per share $ per share $ per share 3 per share Shares $ per share $ per share § per share $ per share 


37% 1M. 372 37% é 3742 38 3742 38 37% 37% 3,600 Nat Cash Register 31%4 Apr 6 41% Nov 3 
“28% 2 2842 28% 28% 28% 27% 28% 27%2 27% 1,300 Natiouai Container 1 12% Mar 9 32%, Dec 7 x10 Sep 23% sine 
18 18% 18 18% 18 18% 17% 18 3,300 Natioual Cylinder Gas Co 13 Jan 4 19%. Dec 3 zll% Feb 14% 3 Dec 
34% 35% “Fe 34% 35% 34° 35 ae 35 13,908 Nat Dairy Products 24%2 Jan 2 38 Nov 9 19% Jan 25% Dec 
39% 39% P 39! 39% ‘ 40% 40 5,700 National Dept Stores 20%2 July 17 40% Dec 27 13% Jan 24% Dec 
©1134 12% 1134 11% . 12% 100 6% preferred 11% May 6& 12% Mar 14 ll“, Jan 12 Mar 
723% 75 ie 41% 4 10% 28.300 Nat Distillers Products 35% Jan 22 76 Dec 29 30% Feb 37% May 
“48% 50 ; 48 c 49% Nat Enam & Stamoimg——-__._No par 37 Jan 2 54% Nov 2 26 Jan 37 Dec 
24% 4 24% : y a 24% National Gypsum Co 1 13 Jan 4 26% Dec 10 9 Feb 14% July 
108 ; 106% . y 107% $4.50 conv preferred x101% Aug 17 108 Jun 20 87% Jan 104% Dec 
34 33 Y 33% i National Leaq Oo _.......___-_- 40 24 Jan 2 37% Dec 3 19 Jan 25% Jun 
199 3 198% 1% 199 7% preferred A 177 Sep 19 199% Dec 27 164 Feb 181 Dec 
*164 i e °164% 1054 166 6% preferred B 152 Sep 28 167 Nov 14 141 Jan 159 Dec 





Range for Previous 
Year 1944 





24% y bag E 23% : : 24% National Linen Service Corp 16% Jan 

30% L A 31% f , 31 : Nat Mail oe Sv'l Cast Co_...No par 21 Jan 
55 53 é 55% ; ‘ 54% j National Oil Products Co 4 33 Jan 
10% 10% e Z 10% ¢ 10%% 3 National Power & Lt 7% Jan 
82% L fs gia me *81% ; 81 National Steel Corp 2 65 Apr 
34% . : bai } 7 32% : National Sugar Ref Co 225% Aug 36 Dec ll halen aie, wc ini 
2138 Mi : - 21° Y, 21% Nationa! Supply (The) Pa__..---10 15 Jan 24% Dec 4 Feb <1% Jviv 
31 3 ‘ 30'2 > $2 conv prelerred 26% July 26 33% — 16 Nov 30% Mar 
106% is a ae 5 105% 4%% preferred 102% Nov 30 107% 26 any eee wand 
285% L wis Sie 28 y , 27 National Tea Co i 10% Jan 3 29% ba 10 Jan 11% Nov 
13% 1 sate 5 13% J Natomas Co 10% Jan 3 14% Nov 15 Mar 11% July 


25 Nov 28 Dec 22% July 
35 Dec 6 Apr 23 Jun 
59 Dec 20 Apr 34 Jun 
14% Nov 29 Feb 7% Dee 
85% Nov 16 Feb 70 Jul/ 


QOwOtiopenwr 





27% ‘ , x Nehi Corp. 15% Mar 26 2834 Dec 17 18% July 
583% 5842 Neisner Bros Inc 30 Jan 22 61% Dec 8 22 Jan 32% Dec 
107% ‘ 5 ! Vo 50 4% % conv serial One eg Frb 6 108% Mar 12 105% Oct 
= 3 = : , 2 r Newberry Co (J J) New.___No par 35 Dee 31 37 Dee 31 
ai — pee rat ail 100 106 Oct 31 109 Nov 8 ae! asia 
lll‘ L V, 2 New Jersey Pr & Lt Co 4% yea.20e 105% Jan 4 110 Nov 28 Dec 106 Dec 
43% ; 2 y / j Newmont Mining Corp. 32 Aug 20 47% Dec 3 35 Deo 
36 ¥2 ; Newport Industries_ 18%% Jan 25 38% Dec 6 Apr 22 July 
25% : ; V . Newport News Ship & Dry Dock x16¥% Aug 14 27% Dec 4 3 Jan 18% Dec 
: g 4 New York Alr Brake......._N0O pur 45 Mar 22 5842 Oct 3 Apr 50% Aug 
New York Centrai._..._...._No par 21% Jan 22 35% Dec 26 Jan 23% Dec 
NY Chic & 8t. Louts Co__....-._ 100 32 Jan 22 75% Jun 15 Jan 35% Dec 
6% preferred series A__....-- 100 103% Jan 23 148 Jun Jan 118 Dec 
N Y City Omnibus Corp 28% Jan 2 39% Nov 29 Jan 29% Dec 
New York Dock. 17 Jan 2 29 Nev 3 Jan 1842 July 
$5 non-cum preferred 41 Mar 26 65 Nov 8 Jan 44%4 Dec 
WN Y & Harlem RR OCo____- _hO 162 Mar 26 410 Oct 19 198% Jun 

N Y Power & Light 3.90 % pfd__100 102% Sep 21 110 Dee 15 tie oe a 


N Y S.Lipbidg Corp part stk......1 14% Aug 21 24% Mar 14 Jan 23% 
Noblitt-Sparks Industries 5 3742 Jan 20 50% Oct 17 47'2 
Norfolk & Western Ry 00 219 Jan 2 £25842 Nov 8 Jan 218 
Adjust 4% non-cum pfd-_- 118 Aug 17 126%Nov 7 122% 
North American Co 10 19% Jan 2 31% Dec 3 19% 
53% Jan 16 59 July 31 Jun 54% 
North American Aviation... 9%2 Jan 20 15% Dec 7 Jun 
Northern Central Ry Co 105% Jan 9 112 Dee lil Jan 106 
Northern Pacific Ry__ 100 17% Jan 31 38% Dec Jan 
Northern States Pow 1 $5 pid_Ne par 110 July 6 116% Mar Jan 
Northwest Airlines No par 26%4 Mar 27 6342 Dec Jan 
Northwestern Te pecioiemretinalnsinsaaee 46 Apr ll 57 Nov Feb 
Norwalk Tire & Ru -....._No par 6% Jan 2 15 Dec 
Preferred 50 50 Mar 17 57% Nov 
Pharmacal Co._._.._.__3.50 12% Jan 3 21%, Dec 




















O 


Ohio Edison Co 4.40% pfd___..100 107% Jan 12 _112 Oct 

No pur 164% Aug 20 23% Dec 

24% Jan 24 34% Dec 

106% Jan 3 #119 Nov 105 Dec 

11% Jan 2 18% Dec 11% July 

107 Jan 4 x118% Dec 108 Dec 
13% Jan 22 34% Nov . 14% Deo 
23% Jan 2 36% Dec 24% Aug 

155 Jan 26 168 Dec 157 «=Sep 
22% Jan 30 32% Nov : ice. * awmen 
74 Jan 30 95 Dec 75% Dec 
58 Jan 2 7942 Dec 64 Jun 




















- 13% Jan 2 22% Dec 14% Sep. 
*18 Pacific Coast Co. 10. 11%Jan 20 23%Nov 7 8% 13. Apr 
“77 lst preferred non-cum-_...No par 45% Mar 9 89% Nov 39 48% Jan 
*36% 38 ‘ 2nd preferred non-cum__.No par 24 Jan 24 42 Dec 25% Dec 

41% ! / ‘ Pacific Gas & Electric_..._..--25  34%Jan 2 46 Nov 35% Dec 
*SB¥e ; ‘ y Pacific Lighting Corp_-___-Wo par 48 Jan 3 x60% Oct 48 Dec 
71 ; , 000 ~=- Pacific Mills. ° 66 38% Mar27 75% Dec 42% Dec 

“146% ) y : Pacific Telep & Teieg———-----00 121% Jan 3 149% Dec 123% Dee 

“171 ; aa 73 50 c ferred 160% Jan 3 175 Jun 163. Sep 
B¥e ; My, , , < 6 Mar 8 10 Aug 7% July 
31% - MY, 4 600 ° 1 16% Jan 2 17% Dec 
10% 5 4 4 , Packard Motor Car___._.___N 5% Jan 2 5 6% Aug 
25 , 24% 25% 6 Pan American Airways Corp..--2% 165% Mar 26 bie? - > cine iit nao 
17% 16% °17% Z Y Pan-Amer Petrol & Tranep__-----8 13% Jan 31 , P 19% July 


38% “ y Y, be % 7 Panhandle East Pipe Line-..No par 29% Apr 26 x39% Nov % Sep 51% Dec 
*108 %2 - 4% preferred 100. 106%Sep 18 111 Oct oats ea 
13% Panhandle Prod. & Ref.._--------1 4% Mar 20 14% Dec 26 Jan 3% Dec 
“74 Paraffine Cos Inc._.2..-....No par 56 Jan 16 x80%Dec 6 Jan 61 July 
*104 4% conv ~~~ 2100 «106% Oct 15 110 July 26 Jan 109. Dec 
54% Paramount So. 272 Mar26 57% Dec 8 30 Dec 
69 Park & Tilford Inc 1 32% Jan 22 73% Dec 29 37% July 
4% Park Utah Consolidated Mines... 2% Jan 24 5% Dec 6 Apr 2% Dec 
36% Parke Davis & Co_.......-.No par 29% Feb 1 Y% Nov 17 31% Aug 
292 Parker Rust Proof Co__...._-- 2.50 21% Jan 5 6 23% Jun 
16% Parmelee Transportation._..No par 6% Mar 8 @ Dec 31 8% July 
21% Patino Mines & Enterprises......10 x18 Oct 24 24%Marl2 15% Apr 20% Dec 


Penick & Ford Nv par 59 Jan 5 72 May 28 51% Apr 59% Dec 
Penney (J C) Co__._...-..-No par 106 Mar 9 = 151% Nov 30 93% Feb 113. Nov 
Penn-Central Airlines Corp......-1 21% Jan 10 49%4 Dec 3 13% Apr 244% Dec 
Penn Coal & Coke Corp. -_-..~---10 11% Aug 23 17% Jun 23 9¥% Jan 17% July 
Penn-Dixie Cement Co new 28 Dec 22 33% Dec 26 he mo 1 ese 
-a0 Penn Glass Sand Corp 19 Jan 3 30%Dec 6 16 Mar 18% Dec 
sf Rae + os rm 5% preferred... _. _..-----100 Nov l4 113 Apr 18 110% Mar Jan 
24% 2% : Penn Power & Light Co....No par 2042 Dec 3 24% Dec 11 ips in 
42% 2” - Pennsylvania RR_....._.._-- -.50 33% Aug 21 462 Nov 20 25% Mar Dec 
41% 4 Pennsylvania Salt Mfg Co 37% Mar 28 49 Nov 5 Rises sie 
ed - 4 Peoples Drug Stores {nc 5 30%Jan 16 46 Dec 12 21% Jan Dec 
r89%2 89'2 dies Peoples G L & Coke (Chic) 69 Jan 16 96% Nov 30 55 Jan Dec 
3. 638 : » 38 38 : Peoria & Eastern Ry Co 100 14% Jan 23 43% Nov 30 5% Jan v4 Dec 
35% 34% 3 a, : Pepsi-Cola Co 33 21 July27 38% Nov 16 22% Dec Dec 
26% 27% 26 2 Vy Pere Marquette Ry Co 00 19% Jan 2 43% Jun 18 10% Jan Va Dec 
*115 116 : *112 5% prior preferred__._.__._-__ 100 922 Jan 19 119%, Nov 20 54% Jan Dec 
a *88 = 90 y 5% vreferred “100 4«6«63--s«Jan 2 «(116%Jun 25 33% Jan 5% Dec 
£1% 41% - Ma *39% / Pet Milk Co 26 Apr 6 41%Dec 11 23% Mar July 
“aanae 28 “= * 104% aes 4%% 2nd preferred 105% Nov 20 108 Mar22 105% Oct Nov 
10% «Ak * Ye 31% 10% u j Petroleum Corp of Americu 5 8 Jan 2 13 Dee 10 7 Sep 











| $88 


Flatten 


*65 

148% 
43% 
14%. 
30 





8888 3222283 


ane on 





14% 14% 14 Ve ; Pfeiffer Brewing Co 9% Jan 2 15% Nov 2 -- === 
35% 36% 35% f Pfizer (Chas) & Co Inc 19% Aug 20 36% Dec 31 40% Apr 
37% 38 36% 3 % 3 Phelps-Dodge Corp 25 25 Jan 23 40% Dec 4 20% Feb 
71% — 71% 71% : Philadelphia Co 6% preferred_._-50 57 Jan 25  71%4 Dec 13 49% Jun 
112% 11242 : 3¥ 113% Mi y $6 preferred 106'2 Jan 2 115. Oct 1 88% Jan 
28% 28% 2 yg 28 Ve ’ : : t 21% Jan 2 29% Nov 13 19 May 
28 284% 2844 a 2x Y, 3 nay, 2, $1 preference com 25 Jan 2 29% Nov 19 — May 
*118%, *118%4 125 % *118% Va Se se% peers “ 117 Aug 22 122 Apr 117. ‘Apr 119% Oct 
18% 18 18% x ; 17% V ; Phila & Read Coal & Iron. 12% Aug 21 195% Nov 1¢ yan 
43%, 43% 434 44 a Vi, y 43% é Vig ; ; Philco Corp 31%4 Mar 27 44% Dec 24% Jan 


Genet 


For footnotes see page 87. 
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$ per 
66% 
110 
°323 ‘ 
*121% 
57 ‘2 
*31% 
*33%%, 
10742 
*126 
10% 
105 
















































Saturday 
Dec. 


29 
share 
66% 
113 
35 
125 
573% 
34 
34% 
10742 
135 


Mondav 


Dec. 


$ per 
64 
lll 
*32% 
*121%% 
564.6 
31% 
33% 
*106 
*126 


31 
share 
66 
lli 
35 
125 
57% 
31% 
34 
10742 
135 
10% 
105 
22 
23 Ye 


44% 
11% 
15 
130 
672 


83'% 


Luesday 
Jan. 1 


$ per share 





LOW AND HIGH SALE PRICES 


Wednesday 
Jan, 2 
$ per share 
65 6534 
*109% 113 
32%. 32% 
*121%_ 125 
57 57% 
31% 32 
33 33% 
*106 107 %2 
*126 135 
10% 10% 
*103 105 
21% 22 
*231% 23% 
*197 Gf 
*203 in 
435, 44% 
11% 11% 
14% 14% 
*118 130 
66% 66% 
83 42 83 Ve 
*293 30% 


Thursday 
Jan. 3 


$ per share 


65 42 
*109 % 
*32% 
¥ 121 Se 
5634 
*31% 
32% 
*106 
*126 
10% 


65%, 
113 
35 
125 
57 
32 
33 
107 42 
135 
10% 
104% 
21%4 
24% 


43% 
11% 
14% 
130 
6642 
8342 
3042 


27% 
24% 


22% 
24% 


231% 
115% 
125% 
132% 
144 
114% 

61% 


112 


32% 


Friday 


Jan. 


$ per 
6542 
*10942 
*32% 
*121% 
564 
#313, 
32%, 
*106 
*126 
10% 
104 
21% 
245% 
*197 
*203 
43% 
ll‘ 
14 VW 


4 
share 
65 '2 
113 
35 
125 
567% 


Sales for 
the Week 


Shares 


1,900 
100 
100 


3,600 
300 
1,200 
60 


3,500 

40 
5,250 
1,300 


12,100 
12,000 
2,800 
800 
330 
200 


2,500 


200 
1,500 





2,300 
10,000 
3,000 
10.600 
1,110 
710 
300 
380 
110 
8,100 
12,500 
800 
1,300 


STOCKS 
NEW YORK STOCK 
EXCHANGE 

Par 

Philip Morris & Co Ltd_...--.---~- 5 
GG DOCGGIIUG cookin ce 100 
Pliliips Jones Corp.........No par 
RCE REE DS 100 
Phillips Petroleum. ES, EP No par 
ine | Bg ORL UR EOS 5 
Pillsbury Mills Inc............... -25 
$4 preferred ~............ No par 
Pitts C C & St Louis RR_-.---. 100 


Pitts Coke & Chemical Co..No par 





$5 conv preferred_. No par 
Pitts Consolidation Coal. RES 1 
eitlsduign Furgimugs Cu._.......... i 
Pitts Ft Wayne & Chic Ry... 100 
7% preferred.. 100 
Pitts Plate Glass Co__......-..- 10 
ritts Screw & Bolt... No par 
Pittsburgh Steel Co____-... No par 
7% preferred class B__...-- bw 
6% preferred class A......... 100 


542% ist ser conv pr pfd___.100 
Pittsburgh & West Va_.._....-. 100 
Pitts Young & Ash pfd_.__.- _- 100 
Pe a, | CD eiciccertiaier tern mciennce. 1 





PRO TG owe dike cake nccsaw Th 
riymouth Oil Co 5 
Pond Creek Pocahontas_....No par 
Poor & Co class B..........No par 
Pressed Steel Car Co Inc._.......1 
Procter & Gamble___._ .--.NO par 


Pub Serv Corp of N J_..-.-.-.-. No par 














$5 preferred --No par 
6% preferred -.100 
7% preterred__ 100 
8% preterred__ 100 


Pub Ser Ei & Gas pfd $5__._No par 





Pullman Inc. No par 
Pure Oil (The) - aa -MO Oar 
5% conv. preferred_..._..... 100 


Purity Bakeries Corp......_.No par 






















53% 
26 
113% 
13% 
4 117 
57 
*111% 
*109 
3442 
*67M% 


29 
1334 
*1lll% 


20% 
2542 
99 
23% 
*77T Ye 
*20%4 
*67 
33 





28 Ve 


*89%s 


127% 
*110 
41‘ 


*50 
*44 
2542 


116'» 
#29 
*40 
35% 
*101%4 
26 
16% 


30 4s 
*111 
21%4 
*107'2 
3342 
11358 
213% 
37% 


104 


235% 
16%4 
*27Y> 
114% 
2834 
"43% 
2934 
2844 


53% 
2558 
113 
13% 
11842 
*55 
*111% 
*109 
34% 
*67 42 
29 


13% 
364s 
22% 
*111% 


205% 
2542 
98% 
2358 
*717'a 
21 


68 
32% 


12% 
45% 
*40Y, 
1942 
58% 
2058 
23 


8612 
*375% 
17 
6% 
35% 
54 


176 
36 
*24 


58% 


28% 


21 
68% 
33% 


12% 


46 
41% 
1934 
59% 
2058 
23 


8744 
38% 
17% 
63% 
3534 
5434 
176%4 
ie) 
24%4 
59 


i es. it 


l64a 
12842 
116 


25% 


*119 
*293% 
4042 
35% 
101% 
26% 
1655 


29% 


*107! 
11358 


10434 
2358 


113% 
2842 


3042 
#28 Vy 


*111% 


20% 

2678 
*981%4 

23% 


*40 
1948 

*58 
19% 

#2234 


8342 

*37% 
17 

658 


35 
54% 
*175 
36 
23% 
57% 


2 
113% 


20% 
29 

99% 
23% 
77% 
20% 
68 

32% 


12% 
4538 
42 

195% 
5842 
20 Ye 
23 


177 
3654 
23%2 
58 %2 


15% 
123 
*110 


21% 


*50 
45% 


116% 
285% 
40% 


*101%4 
26% 
16% 


29% 


21% 
11042 
32 
114 
20% 
37% 
*43% 
*104 
23% 
27% 
10% 
X29 V4 


Ae 


9042 
16% 
12842 
111% 
41% 
22 va 


45 %e 


116% 


80 
37% 
34% 
54 
#175 


22% 
58% 


90% 


126% 

110 
41% 
22% 


46 
25% 
106 42 
117 


41% 
35% 


26% 
16% 


30% 


21% 
lil 

32%4 
114 


37% 
45% 
105% 


2354 
16% 
2842 
11% 
29% 


304% 


53 
2558 


1242 
118% 


2 11452 


34% 
6734 
29% 
37% 
2234 
111% 
21% 


99 2 


1,000 


900 
4,900 


15,600 
1,500 
1,000 
1,500 
1,200 


1,500 
6,100 


16,700 







Q 


Quaker State Oil Ref Corp.__.._._.18§ 


R 


Radio Corp of Amer___._.._No par 

$3.50 conv ist preferred...No par 
Radio-Keith-Orp 

6% conv preferred 100 
Ralston Purina Co 3%% pfd___100 
Raybestos Manhattan.._____ No par 
Rayonier Inc. oS 
$2 preferred 25 


Reading Company 
4% non-cum Ist preferred... 50 
4% non-cum 2nd peeterend..08 

Real Silk ik Hosiery. 

Preferred ive 
Reis (Robt) & Co ‘Ist pfd______100 
Reliable Stores Corp........No oe 
Reliance Mfg Co. 
Remington-Rand 


f 
| 
| 
| 
































Preferred with warrants_——-——26 
Reo Motors, Inc. 
Republic Aviation Corp-...... ~~~ H 
Republic Steel Corp__.......No par 


6% conv prior pfd ser A....--.100 
Revere Copper & Brass......No par 
5%% preferred 100 
Reynolds Metals Co___...... No par 
542% conv peameaned....---100 
Reynolds Spring 
Reynolds (R J) Tob class Bio 




















Common 
Preferred 3.60% series..._._- i00 
Rheem Mfg Co 1 
Richfield Oil Corp.___.._- ~~ No par 
Ritter Company ~--------~- No par 
Roan Antelope Copper Mines._..._. 
Royal Typewriter 1 
Ruberoid Co (The)-.------- No par 
Ruppert; Jacob.._._............- 3.54... 5 
Rustless Iron & Steel Corp...._-- 3 
St Joseph Lead... --..---.--- 10 
Safeway Stores_._...------------ 5 
5% preferred____....._------ 100 
Gavage Arms Corp__---~--..---.-.5 
Schenley Distillers Corp__.__-~- 2.50 
Scott Paper Co_.....---~---- No par . 
$4.50 preferred___._...--- No par 
$4 preferred____._-.~.-~--- No par 
Seaboard Air Line ctfs w i_.No par 
5% preferred series A w i____100 
Seaboard Oi! Co of Del__.._._No oy 
Seagrave Corn _ 
Sears Roebuck & Co... _-.-. No — 
Servel Inc common__-___-~...---~-~- 1 
$4.50 preferred ___---.-_--~ No par 
Shamrock Oil & Gas__.--.----~-- 1 
Sharon Steel Corp... ~~~ No par 


$5 conv preferred__.......No par 
Sharpe & Dohme__-_........_No par 
$3.50 conv pref ser A.....No par 











Shattuck (Frank G)_......_No par 
Sheaffer (W A) Pen Co...._No par 
Shell Union Oil 15 
Silver King Coalition Mines__-_.~_- 5. 
Simmons Co No par 
Simonds Saw & Steel___.____ No par 
Rinelair Oi} Corp iii ---~--~ No pr 
Skelly Oil Co 15 
Sloss-Sheffield Steel & Iron_._.20 


$1.20 preferred No par 


Smith (A O) Corp 10 
Smith & Corona Typewriter.No par 
Socony Vacuum Oil Co Inc__.-_._15 
South Am Gold & Platinum __-_....1 
Southeastern Greyhound Lines_.__5 
South Porto Rico Sugar...__No oor 
8% preferred 100 
Southern California Edison__..__25 
Southern Natural Gas Co_.___-7.50 
Southern Pacific Co_.._...1...No par 

















Range for Year 1945 


Lowest 
$ per share 


56% July 24 
107% Sep 11 
14% Jan 20 
111 Mar 29 
44% Jan 2 
11 Jan 23 
25 Jan 2 
105 Sep 29 
118% Aug 20 
8% Mar 26 
85% Jan 15 
20% Dec 17 
15% Jan 31 
190 Jan 2 
39% Dec 17 
6% Jan 4 
842 Jan 2 
99 Mario 
49% Mar 27 
68 Feb 20 
21 Jan 2 
i98 Jun 9 
12% Jan 19 


27% Dee 12 
174% Jan 2 
24% Jan 3 
12% Jan 8 
16% Jam 22 
55 Mar 27 
17 Jan 2 
102% Feb 16 
106% Jan 30 
110 Jan 4 
121% Jan 3 
112% Oct 8 
47% Jan 22 
17. Jan 24 
106 May 4 
23% Jan 3 


15% Jan 22 


10% Jan 2 
78% Jan 15 

7¥%_ Mar 26 
91 Jan 2 
103. July 18 
33 Aug 11 
16 Mar 26 
34% Jan 2 


19% Jan 30 
43 Mar 5 
36% Jan 31 
11% Jan 22 

102% Oct 16 
69% July 26 
17 Jan 3 
22% Jan 3 
22% Jan 22 
99% Jan 5 
15% Jan 3 

7% Aug 20 


19% Jan 22 
102% Jan 4 
11% Jan 16 
8742 Jan 2 
15% Jan 5 
98 Jan 2 
14% Jan 2 
31% Jan 2 
37% Mar 13 
99% Sep 21 


1642 Mar 27 
10% Jan 2 
16%Jan 2 

6% Aug 7 
19% Apr 10 


17% July 17 


37 Jan 23 
19% July 27 
110% July 25 
8% Mar 27 
4154 Aug 31 
x42%42 Feb 23 
109%4 Nov 3 
108% May 1 
29 Nov 21 
65% Oct 31 
22% Aug 21 
7 Mar 6 
35% Oct 23 
1742 Mar 26 
107%2 Oct 1 


7% Sep 26 
16% Jan 22 
78 Jan 3 
12% Mar 27 
74 Mayi15 
13% Jan 23 
59 July 23 
24 Aug 21 


5% Mar 26 
32% Jan 2 
30% Feb 2 
145 Aug 22 
41% Jan 2 
15%. Aug 9 
223% Jun 22 


48% Jan 22 
29% July 27 
13% Jan 2 
4% Aug 20 
20% Aug 20 
40% Apr 4 
155 Apr 20 
26% Jan 2 
17 Jan 20 
38%2 Jan 31 


Range for Previous 
Year 1944 

Highest Lowest Highest 

$ per share $ per share $ per share 
74 Sep 13 pia diated epee 
113 Apr 6 im oan 
34% Dec 13 11% Feb 16% July 
124 Dec 6 x98 4 86Jan 117 Nov 
59% Dec 27 42% Sep 48% July 
35 Dec 6 9 # Apr 14% July 
37% Nov 13 23% Feb 26 «July 
108% Feb 28 105% Nov 108 Dec 
126 Sep 28 icicine wale 
11% Dee 3 7% Apr 10% Nov 
106 Dec 26 68% Feb 90 Nov 
23% Now 26 4 ciao ie at wate 
25% Dec 8 11% Jan 17 Dec 
eS 164% Jan 171 Mar 

205 Ys July 9 183 Apr 190 Aug 
44% Dec 31 oil sist pet alae 
12% Dec 10 4% Jan 6% July 
15% Dec 10 6™% Apr 9% July 
117% Oct 17 82 Sep 1002 Dec 
69% Jun 26 45 Sep 61% Jan 
91 Jun 26 57% May 73 4Dee 
43% Jun 6 11% Jan 22% Aug 
188 Jun 9 175 Nov 175 Nov 
22 Dec 3 8% Jan 14% Oct 


30% Dec 3 
27% Dec 10 
33% Dec 11 
25% Dec 8 
26% Dec 10 
664% Nov 1 
272 Nov 10 
115% Dec 27 
126 Dee 26 
138 Nov 10 


x148% Nov 14 


118 Jan 20 
65% Oct 10 
24% Dec 8 
112% Nov 29 
35 Nov 13 


22% Dec 11 


19% Dec 10 
90% Oct 8 
18% Dec 10 
1455¢ Dec 10 
1ll Dec 8 
43% Dec 7 
25 Nov 7 
3842 Jun 8 


102% Aug 10 
29 Dec 10 
18% Dec 6 


33% Dec 10 


115 Nov 13 
24% Oct 8 
110 Nov 21 
37 Dec 10 
117% Dec 12 
23% Dec 12 
40 Oct 18 
4642 Nov 8 
106 Dec 13 


26% Dec 11 
18% Nov 23 
a wee 67 


34 Dec 7 
30% Dec 11 


56 Nov 16 
28 Oct 23 
115% Mar 9 
14% Dec 10 
124% Der 29 
61% Nov 2 
114% Jun 13 
113 Aug 2 
37 Dec 8 
71% Dec 15 
30% Nov 20 
14% Dec 10 
40 Nov 7 
245% Oct 18 
114 Jun 27 


21% Dec 26 
28 Dec 10 
100 Oct 17 
25% Nov 7 
79% Nov 8 
22% Nov 27 
70%2 Nov 9 
36% Dec 3 


12% Dec 26 
46% Dec 3 
444%2 Nov 7 
21% Dec 11 
65% Dec 7 
2234 Dec 11 
24% Jun 5 


96 Dec 3 
40% Oct 16 
18% Dec 10 
7% Dec 15 


12% Jan 


Apr 


Jan 


5% Apr 
17% Jan 
Jan 


14% Jan 


27% May 
110% Jan 
7 #£=dJan 


20% Sep 
2% Jan 


16% Feb 














footnotes see page 87. 








16% Aug 








21% July 
102% Dec 

12% July 

88 Dec 

16% = 
100 


38%. Dec 
115% Dec 

9% Dec 
45% Nov 
115 Nov 
110 Jan 


25% May 
8% Dec 
24% July 
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NEW YORK STOCK REC 


Thursday 


Monday, January 7, 1946 





-sKD 


STOCKS 

NEW YORK STOCK a for Year 1945 
EXCHANGE west Highest 
$ per share 





Range for Previous 
Year 1944 
Lowest 


$ per share $ per share 


LOW 4ND HIGH SALE PRICES 
Tuesday Wednesday 
Jan. 1 Jan. 2 


$ per share $ per share 


Friday 
Jan. 3 Jan. 4 


$ per share $ per share 


Sales for 
the Week 


Shares 


Dee. 31 
8 per share 


Highest 
$ per share 


26%4 
12% 
x 76 34 
167% 


49 49 
112% 112% 
23% 237% 
50%4 51% 
*109 109% 
12% 12% 


24 24 


10642 19642 
24% 24%, 


58% 58%. 
832 
93 
2056 
11% 
1856 
92% 


23%6 
10642 107 
233¢ 23% 


aie 57% 


ate 83 
a8 *91 


ee 19 ¥% 
ee 10% 
*18%, 
*88%e 
43% 
35% 


79 


21% 
95 4 


58 


58 42 
83% 
93 

19% 
11% 
19% 
92% 
43%, 
oar 
22% 


5658 4 57% 58% 
&3 
*9l 
19 
10% 
17% 
*88 Ye 
42'2 
35 44 
*78 
21 
95 
56% 


40 


Southern Railway 
5% wun-cum preferred 
Mobi'e & Ohio stk tr ctfs___.100 
Spalding (A G) & Bros Inc__....-_1} 
Syvasae Witnington._......._ Nu par 
1 
$5.5) preferred 
Speiucer Kellogg & Sons 
Sperry Corp (The) 
Svoicer Mig Co 
wtegel Luc 
Conv $4.50 preferred 
Square D Co 
sauibb (—E R) & Sons 
New . 3 
$4 preferred 


Standard Brands, Inc 
$4.50 nreferred__ : 
Standard G & E Co $4 pref__No par 
$6 prior preierrea 
$7 prior preierred 
Standard Oi! of Calif 
Standard Oil of [ndiana 
Stendard Oll of New Jersey 
Standard Oi! of Ohio 
3%4% preterred series A 
Stanuara olees oyring 
Starrett Co ‘The: L S_._.._No po 
Sterling Drug Inc common 5 
3% preferred 
Steaart-Warner Corp___......--_8 
Stokley-Van Camp Inc 1 
5% prior preferred 
Stone & Webster____._.--~- No par 
Studebaker Corp (The) 1 


Sun Chemical Corp______----.---1 
$4.50 series A Geneerers.._.B° par 
Bun Oil Co No yar 
Slane A pid (442% aR 
Sunray Oil Corp 
Sunshine Mining Co 
Superheater Co (The)......No par 
Superior Oil of Calif 25 
Superior Steel Corp 
Sutherliend Paper Co__..........10 
Sweets Co of Amer var vceabancrammese | 
8Switi 2 Co 
Swift International Ltd_....___.__. 
Syivania Elec Prod’s Int_..._No -~ 
Symington Geuld Corp 


T 


Talcott Inc (James) —..........__ an 
Telautograph Corp. .......-----.. 
Tennessee Corp 

Tennessee Gag PE Trans 5% pfd_ i90 
Texas Co (The) 

Texas Gulf Producing_.-_..+-._- 7 
Texas Gulf Suiphur______-__ No pa 

Texas Pacific Coal & Oil 

Texas Pacific Land Trust 

Texas & Pacific Ry Co 


Thatcher Mfg Co 
$3.60 conv preferred 











6% preferred 
Thermoid Co common.--_-_.- 28 1 
$24% div conv preferred 
Third Avenue Transit Corp..No par 
Thompson (J R) 5 


me owe = oo ow oe ee 


Thompson Products com__. No par. 


4%. preferred 

Thompson-Starrett Co 
$3.59 cum 

Tide Water Associated Oil__.. __10 
$3.75 preferred 

Titmker Detroit Axle 

Timken Roller Bearing 


Transamerica Corp 
Transcont’! & West Air Inc 
Transue & Williams.St’l 
Tri-Ccntinental Corp 
$6 preferred 
Truax-Traer Corp 
Tubire Ravon Corp 
434% preferred 
20th Cen Fox Film Corp_...N92 par 
$1.50 pr ferred 
$4.50 prior pta 
Twin City Rapid Transit_...No par 
2nd preferred 1 
5% conv prior pfd 
Twin Coach Cow ....-.......--.. 1 


U 


Underwood Corp 
Union Bag & Paper 
Union Carbide & Carb_._._...No par 
Union El Co of Mo $5 pfd-__No par 
Preferred $4.50 serieés_....No par 
Union Oil of California__.._.___- 25 
Union Pacific RR Co 
4% non-cum preferred 
Union Tank Car 


United Aircraft Corp 
5% conv preferred 
United Air Lines Inc 
442% preterred 
United Biscuit Co_.........No par 
5% conv preferred 
United Carbon Co__- ._.- __No par 
United-Carr Fast Corp__._.__.No par 
United Cigar-Whelan Stores__._30c 
Prior preferred 20 
United Corporation.._.......No par 
$3 preferred_ 
United Drug. Co 
United Brewiod Corp 


Preferred 
United Electric Coal Cos 
United warns & Fdy 
United Fruit Co 
United Gas Improvement Co._ 
United Merch & Mfrs Inc com___-1 
5% preferred 1 
United FPaperboard_ 


U 8 & Foreign Secur 
$4.50 preferred 
U §$ Freight Co_...._........No par 

















32% Jan 22 
64'2 Jan 22 
80% Jan 5 
11% Jan 24 
6% Mar 27 
7% Jan 2 
80 Feb 2 
32. Mar 27 
27% Jan 24 
47% Jan 12 
12% Mar’27 
76% Jan 9 
37%2 Jan 10 
58. Jan 20 
39 Dec 31 
107% July 27 


28. Jan 2 
111% Jan 


19% Aug 20 
105% Dec 6 

9% Jan 22 
34° Aug 2 
34% July 26 
101%, Sep 15 
16 Jan 22 
10% Jan 2 
18% Jan 2 
10% Jan 24 
18% Jan 2 


16% Nov 30 
1 Dec 6 
57 Aug 13 
119% Oct 31 

54 Aug 20 
10 Mar 9 
22 Aug 21 
79 Jan 3 
25 Jan 22 
31 Aug ll 
17% Jan 2 
30% Apr 6 
31% Mar * 
29 Apr 

7% Jan ; 


7™ Jan 16 
7% Jan 3 
11% Jan 2 
1052 July a 
48% Jan 
6% Jan : 
36% Jan 2 
18% Aug 21 
13% Jan 22 
30% Jan 30 


14% Mar 31 
44%, Mar 29 
8%, Apr 6 
x93% July 19 
9% Mar 27 
53% July 24 
10% Aug 20 
13. Jan 3 
45 July 17 
106% Oct 
4% Jan 
21 Jan 
16% Jan 
101 Sep 
34% Jan 
50 Apr 


10 Mar 26 
26 Jan 1 
184, Jan 

5 Jan 


103 Jan 13- 


10% Mar 22 
18% Mar 28 
10142 Jan 3 
26%2 Mar 21 
34% Mar 27 
102 May 
93%, Jan 
112% Sep 20 
42 Oct 9 
1442 Jan 3 


58% Jan 3 
14% Jan 24 
78% Jan 24 
x110% Apr 27 
171% July 11 
20%— Jan 22 
109 Va Jan 25 
100%4 Jan 24 
29 Aug 20 


25 Aug 20 
104 Sep 12 
31% Jan 22 
118 Jan 22 
22% Mar 22 
109%4 May " 
66 Jan 
26% Feb : 
7% July 20 
22 July 26 
1% Jan 2 
38% Jan 2 
15% Jan 22 
9% Jan 5 
66 Jan 5 
10% May 26 
33% Jan 31 
89% Mar 9 
13% Jan 20 
22 Mar 9 
106% Oct, 19 
6% Mar 26 


115% Jan 24 
103% Oct 23 
163% Apr 26 


60% Der 26 
87% Dee 12 
93 Dec 5 
21% Dec 10 
12%4 Dec 10 
20. Bec 3 
95 Sep 14 
44% Nov 8 
39 Dec ill 
83% Nov 16 
23% Dec 3 
99 %2 Nov 16 
61 Dec 27 
115 Dee 10 
402 Dec 31 
116 Dee 20 


4942 Dee 12 
115% Aug 23 
33% Nov 19 
121 Dee 31 
134%4 Dee 31 
49% Dee 10 
44% Dec 7 
68% Nov 13 
27 Oct 18 
108 Nov 19 
20% Dec 
47 Dec 
45 Oct 
106 Nov 
25%. Dec 
28% Dee 
22 Oct 
24 Nov 
33%4 Dec 


18% Dec 
109 Dec 
73% Nov 16 
127% Mar 24 

9% Dec 10 
23% Dec 6 
33 Dec 26 
137 Dec 3 
40 Dec 10 
42'2 Dec 6 
62 Dec 5 
39% Nov 20 

38% May 9 
43% Nov 30 
13% Dec 11 


14 Dec 
13%4 Dec 
192 Dec 
110 Oct 
62 Dec 
10% Dee 
51% Nov 
31% Nov 
20'4 Jun 
55% Nov 


3142 Dec 
61'% Dec 
18%. Dec 
104 Oct 
15% Dec 
64% Dec 
15% Mar 1 
19%, Dec 10 
66%2 Nov 8 
112% Nov 27 
9%, Dee 26 
61% Jun 18 
25 Dec 10 
10742 Nov 23 
52 Dec 4 
66 Oct 1 


23 Dec 
79 Dec 
33 Dec 
10% Dec 
112% Dec 
17 Dec 
40%, Dec 
109 Nov 
45%, Dec 
56 Dec 
106!% Jan 
16 Dee 
146 Dec 
5242 Dec 
25% Dec 


77 Oct 
26% Oct : 
10212 Dec 
117% Jan 
116 Jan 
2744 Dec 
151 Nov 
112% Dec 
455% Nov 


385, Dec 
120 Dec 
62% Dec 
20042 Dec 
40 Dec 
114 Jan 
82 Dec 
36 Dec 
13. Dec 
25%4 Nov 
5 Nov 
5034 Nov 
29%, Dec 
14% Jun 
8842 Jun 
1742 Dec 
5§2%2 Dee 
120 Oct 
25 Nov 
52 Dec 
112 Nov 
13% Dec 


2654 Dec 
107 Ye Nov 
28 Nov 


20 Jan 
40% Jan 
54 Jan 
12 Nov 
4% Jan 
5% Jan 
55 Feb 
28 May 
22% May 
36% Jan 
6 Jan 
50% Feb 
33% Jun 
57 


7 Jan 
4% Jan 
10% Mar 
44% Sep 
4% Feb 
32% Apr 
14% Feb 
8% Feb 
17% Jan 


12% Jan 
50% Feb 
5% Jan 
81% Oct 
7 #£«Apr 
4% Jan 
11% Jun 
3242 Jan 
2 Jan 
1842 Mar 
13 Feb 
25 Jan 
43% Apr 
8% Jan 
1742 Apr 
12% Jan 
3% Feb 
85 Jan 
8% Jan 
15% Mar 
102 Dec 
21% Feb 
28% Jan 
85 Jan 
5% Jan 
68% Jan 


“8% Jan 


34% Dec 
69 Dec 
62% Dec 
13% Dec 
Ya Aug 


15 


35 

29% 
48 

13% 
79% 
38% 
64% 


ze ¥235 282) 
vse PEDERPEE SS 


e883 
Fs 


% 
37% July 
29% Dec 
16% Nov 
35 Dec 


24% July 
68 July 
9% Nov 
94 Dec 
10% Dec 


12% Dec 
13% Mar 
49% Oct 


5% Aug 
34 Dec 
17. ss July 
38 «Dec 
52% Aug 
11% Dec 


Jun 


Dec 
Sep 


12% July 
21% Feb 





For footnotes see page 87. 
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LOW AND HIGH SALE PRICES STOCKS Range for Previous 
Saturday Monday Tuesday Werpoensey Thereiag Friday Sales for NEW YORK STOCK Range for Year 1945 Year 1944 
Dec. 29 Dec. 31 Jan.) * Jan. 2 Jan. Jan, 4 the Week EXCHANGE Lowest Highest Lowest 
$ per share $ per share $ per share $ per share $ per ere $ per share Shares Par $ per share $ per share §$ per share $ per thare 
115% 115% 114 114 in -- 114 115 11434 114% 113% 114 1,000 US Gypsum Co 20 77. Jan 22 #115 Dee ii 70 Mar 88 = Jun 
*198 203 °196 203 aa cs "196 203 °199 205 *199 205 ‘as 7% preferred 100 77 Jan 22 115% Dec 29 170 Jan 186 Dec 
3034 30% 230%, 31 el ida 30% 31 30 30% 29% 29% 600 U S Hoffman Mach Corp______-_.. 5 13% Jan 17 3434 Nov 27 8% Jan 15% Oct 
*68 70 "68 70 a rem *69 70 69 69 *68 69 10 542% conv preferred__........50 50 Jan 17 70% Dec 27 42 Jan 51% Nov 
50% 53% 5244 53 oe ; 52 52 51 51% 52 53% 7,400 U S Industrial Chemicals...._-No par 38% Jan 10 555% Dec 10 34% Apr 43% July 
11 11 11 11 vad iat "10% 11% 1042 10% *10% 11 800 US Leather Co._..__.____- No par 634 Mar 27 12%3 Dec 10 5 Jan 9 Dec 
37% 37% 37% 37% ie a °3634 38 37 ee "36%, 367% 1,300 Partic & conv cl A_...-.._ No par 30% Mar 26 39 Dec 10 16% Jan 33% Dec 
14 14% 13% 14% Gs bod 135, 18% 13% 14 14 14% 9,100 U 8S Lines Co oa 7% Jan 23 16%% Dec 3 5% Apr 9% Sep 
°10%- 11 10% 10% re Et 10% 11 “10% 11 10% 11 800 Preferred 10 9% Jan 2 11% Jun 11 8% Jan 10% Dec 
53 53 54 54 se 54 54 o i *525_ 53% 400 US Pipe & Foundry___..._______ 20 35 Jan 2 57 Dec 5 30% Apr 37% Jun 
62 62 *62 64 *60 64 62 62 *62 64 200 US Playing Card Co___----~--_-- 10 46 Jan 2 67 Nov 21 40% Jan 48 Nov 
46% 47% 47% 48% ; ce 462 48 45 46% 4642 46% 3,100 U §& Plywood Corp__._----..__~~-. 1 27% Jun 15 4812 Dec 31 bine eta a= 
6 6% 5% 6 — 6 6% 5%, 5 5% 5% 6,700 U0 S Realty & Impt___-__-_- No var 2% Mar 25 7% Dec 10 1 Feb “6% Dee 
67 67% 66% 67 ‘ ae 6634 67 6542 66% 66 66% 5,200 U S Rubber Co 10 5l14%Jan 6 73% Oct 19 40 Feb 54% July 
°169 173 173 173 : Ga “173, «174% 173. 173% °173% 174% 300 8% non-cum ist preferred__..100 1444%2Jan 6 176 Oct 18 130 Jan 150 Dec 
7542 75% 7542 76% , wel "73% 74% 72% 73 71% 72% 2,000 U S Smelting Ref & Min__..___-- 50 52 Jan 2 77% Dec 3 48% Dec 61% July 
°845%% 87 *845% 87 ‘ o 85 87 86 86 *85 87 100 Preferred -50 72 Jan 18 89 Oct 18 69 May 78 Dec 
81 81% 80% 81% fog nae 80% 81 79% 81 80 80% 22,400 U S Steel Corp. No par 585¢ Jan 24 85% Dec 10 50% Apr 63% July 
“151 152% 152. 152% 3 var 155 155% 155 155 155% 156 1,600 Preferred 100, 13542 Jan 2 160 Nov 7 x119% Jan 136% Dec 
*29 29% 29% 29% “i sai 2842 28% 28% 28% 28% 28% 1,100 US Tobacco Co__....-.-.._ No par 23% Aug 7 32 Nov 10 22 May 27% Aug 
*50 52'% *50 52% Sage ae *50 52% °50 521 50 50 20 7% non-cum preferred__._..__ 25 46 Sep 5 50% Dec 8 44% Apr 48% Dec 
8% 8% 8% 8% + te TY 8% 7% T% "1% 7% 1,600 United Stovkyards Corp___.__-... 2 4 Jan 24 8% Dec 6 2% Jan 4% Nov 
15% 16% 4 15% 16% al pee 15% 16 14% 15% 15 15% 12,600 | United Stores class A 5. 4% Jan 23 165% Dec 29 2% Apr HH Oct 
119 119 *116 118% = baess *115 118% *116 117% *115 118 200 $6 conv preferred._______ No par 9842 Jan 5 121% Dee 11 76 #£=Jan 106% Dec 
“21% 22% r2244- 22% seid al °22% 23 22% 23 *22% 23 600 Universal-Cyclops Steel Corp___. 1 16 Jan 2 25 Dec 10 14% Jan 
B34 8%%4 *Bl, 8% ee pra "8%, Pt 8%. 8% 8% 814 1,100 Universal Laboratories Inc... 1 5% Jan 2 9 Dec 3 1° mae gts Ae 
"49% 51 °48 51 aie sls. °48 *48 51 *4842 51 ibe Preferred No par 39 Jan 5 52 Dec 7 31 Jan 41%. Dec 
*106 115 110 110 pun — *106 109% 107 108 107 108 70 Universal Leaf Tob.........No’ par 75% Jan 24 110 Dec 28 68 Apr 81% Dec 
*188 195 "188 195 ae kate *188 195 188 188% *189 195 40 8% preferred___ 100 178 Mar 27 200 Nov 16 162. Mar 176 Nov 
43% 44 43% 44% oul ne 454 46%, 45 46% 45 45% 8,300 Universal Pictures Co Ine_______. 1 23% Aug 21 4842 Dec 10 is. ila ne 
30% 30% 30 31 “ie is 30% 31 36 30% 30 30% 2,500 Vanadium weep of Am._..._No pA 21%Jan 2 34% Dec 10 17%. Jan 23% July 
*20 20% 20 20“ Poe tial 19%2 20 19 19% 719142 20 1,200 Van Norman Co =a 13. Mar 27 22% Dec 11 9% Jan 14% Nov 
4642 46% 4642 46% bind esi 4642 46% 46°, 47% 4642 46% 700 Van Raalte Co Inc 32 Jan 22 50%2 Nov 9 28. Oct 52 Sep 
23% 23% 22% 23% aad pili 23 24% 23% 24% 23% 24% 8,500 Vertientes-Camaguey Sugar Coble 13% Apr 6 24% Dec 11 12% May 16 Dec 
"66% 68% *64 69 ieee aa 66 66 6642 6614 *624%2 66% 200 Vick Chemical Co 5. 48% May 22 71 Nov 9 41%. Jan 51 Oct 
104 104 *104 i oni wh 104 104 104 104 °104 res 90 Vicks Shreve & Pac Ry.._..-_100. 864% Mar26 104 Dec 28 63% Jan 85 Dec 
*103% —_. "104 NG oi sia 7104 ore *104 as *104 ais ohana 5% non-cum preferreéd.__..__ 100. 90% Jan 20 103 Dec 6 70. Feb 85% July’ 
*40% 42% *40% 42% ay: ital 41 41 40 4042 "40% 42% 800 Victor Chemical Works........--_ 5. 24% Jan 8 45% Dec 14 21%. Jan 25% Aug 
7% Ii T%2 7% id mie 7% 7% 6% 7 6% 7 3,000  Va-Carolina Chemical ~-...No par 3% Mar27. 8%Dec 4 3%. Sep 5% Mar 
719% 719% "78, 81 shee ‘x 79%4 79% 78 78% 78 7€ 500 wn div partic eg a | 59% Jan 9 81 Dee 11 50 Sep 62% July’ 
*121 122 122 122 ome wae 122 122 *121 12 122 122 130 a ES &. Pow $5 prefi________ 118 Sepi¢ 124 Nov 13 113% Jun 120 Aug 
*g2 Ze *82 ai oe wate 82 82 “78 95 *78 95 30 Ver lron Coal 4 Co 5% pids2zi00. 57 Jan 22 83 Dec 20 38% Feb 63. Nov 
49% 49% 49 49 se pik 4842 48% 48% °49%% 48 481% 2,100 ber yg Ry Co 23. 45% Jan 25 55 Nov 21 3% Jan 45. Dec 
*39% 41% °39% 41% ou — °39% ° 41 40% 41 39% 39% 400 % preferred 25. 3642 Jan 16 43% Nov 23 33. Apr 38% Nov 
*161 ste *161 ae eis seca “Tet “oa *163 nas *163 ct ; Se vulean Detinning Co..---......100. 120 -Mar 2 165 Dec 10 102. Jan 125 Oct 
*165 175 *165 175 pas white "165 175 *165 175 *165 175 chenll Preferred 100 145 Mar 5 173. Dec 17 149 Feb 155 July. 
“715 76 °75 76 si "15 754 15 75 “75 75% 100 Wabash RR 442% preferred__._100 64 Sep 17 78 Nov 19 40 Jan 68 Dec 
19 19 18% 19 ; ips 18% 18% 1842 18% 19 19 900 Waldorf Rystem... eu Sa: No par 13% Jan 10 20 Dec 4 10% Jan 14% Dec 
°38% 39% 39% 39% hd ie 39 39 Y% 39% 39% *39%, 39% 1,700 Walgreen ra No par 304% Jan 24 42 Dec 7 26% Apr 31% Dec 
2107 108 3% *107 108%4 ae én "107 108% *106%4 10834 108% 108% 20 4% -preferred 100. 105 Aug 21 110% Sep 28 «105 Nov 108% Nov 
100 110 103% 108% eae Sake 103-107 102 103 102% 106 5,800 Walker ; (Hiram) G & W.---No par 61% Mar27 110 Dee 29 48 Feb 68 Nov 
20 20 220 20% a 8 *20 20% 20 20 20% 20% 600 Div redeem preferred______No par 19 Sep 15 20% Feb 24 17%. Jan x20 Nov 
13% 13% 13% 13% -- pas 13% 13% 13 13% 13 13% 5,200 Walwortn Co No par 8% Jan 2 14% Dec 3 1%, Jan 10% Jun 
13% 14 13% 14 om os 13% 13% 13% 13% 13% 13% 2,800 Ward Baking Co new----------.1 8% Oct 2 16% Dec G6 -. --. -—- <- 
j 103 103% 103% 104 ek. sittin, Ve 10374 10442 363% 103%4 103%42° 104 580 542% ota ae ~  R 91% Oct 2 105% Dec 15 a gi 
33 33% 32% 33 ead ni 315—_ 32% 3 31% 31 31% 2¢.700 Warner Pictures 13. Mar 26 35% Dec 8 11% Apr 15 July 
°43% 44 44 44% wa au 45 45 °45 47 45 45 400 Wirren Fdy & Pipe__.__.._No a 29% Apr 9 50 6 22% Feb 36% 
19% 19% 19%2 19% ot BiG °19%2 19% 19% 19% 19% 19% 500 Warren Petroleum Corp_._.._____5 14% Aug 21 21% Nov 5 ee aioe PE Bes 
30% 30% 30% 30% ies ion, 30% 30% 30% 30% 3012 30% 1,200 Washington Gas Lt Co_..._No = 24% Jan 2 32 Dec 3 22% Apr 25 Aug 
°29% 30% 29% 29% Pa at °2915 30 29 29%%4 29% 29% 1,400 Waukesha Motor Co 20. Mar 26 33% Dec 8 15% Apr 22% Dec 
*43 44 44 44 wide sal 44 44 *42%2 43% *43 44 300 Wayne Pump Co : 30% Jan 3 47% Dec 5 23 Jan 31% Dec 
°14% 14% 141% 14% wi mee 1442 14% 14% 14% 144%, 14% 2,000 Webster Tobacco. Inc__.-..----~-d 9 May10 16% Dec 7 6% Jan 10% July 
34% 34% 34 34 Ve fa be 34 34 2342 34 33% 34 1,500 Wesson Oil & Snowdrift_...tNo par 24 Jan 2 38% Nov 21 22% Jan 25% Jun 
°86% 88% "86% 88's 8 ae? *867%_ 88% 84 87% *86 87 Ye —- $4 conv preferred___- No par 84% Apr 12 8942 Nov 2 77 Jan 85% Dec 
35% 35% 35% 36 ices dia 36 38 37 39 38% 38% 24,800 West Indies Sugar Corp___.._.__... 1 235 Mar 26 37 Nov 28 18% Feb 28 Dec 
*112 113% 112 #112 ne al *112 113% 112 112 *112 113% 20 West Penn Electric class A._.No par 10042 Jan 8 113% Nov 16 83 Jan 102% Dec 
*117% 118 “117% 118 wees a 11742 118 *116% 11742 11542 116% 180 7% preferred ~100 109% Jan 26 118% Oct 15 96% Feb 113 Dec 
*111% 12 lll = 36111 Ke eS 111 112 111% 111% a3. 8 140 6% preferred 100 101 Jan 8 112 Dec 20 85% Apr 103 Dec 
*118 118% 118% 1185 es ae “118 118% 118 118 117% 117% 60 West Penn Power 44%2% pfd___.100 113% Sep 7 118% Dec 10 113% Apr 118% Sep 
38% 3842 3842 38% Si sae 38% 39 37%2 38% 38 38 1,600 West Va Pulp & Pap Co...._No 4 2234 Mar 21 40 Dec 6 16% Jan 28 July 
413. 123 3. ae ia *112% 113% i $=(‘%*112% 113% *112% 113% 60 6% preferred 100 106 Jan i0 115 Dec 1 103 £4¥Feb 110 Dec 
*344% 35 3414 35 at ms 33% 33534 32 33 33 33 700 Western Air Lines, Inc_.-.-...-. 1 17% Mar 27 40% Dec 4 es on) ebeil 
3% 3% 3% 3% £8 eo 3% 3% 3% 3% 3% 3% 5,700 TIE: | x. iccigmeiiiatiiinienmnganiddiies 3 Dec 27 3% Dec 29 art an pa. 
55% 56 56 5612 edi abu 57. 574 *574e 58% 58 59 1,700 Western Auto Supply Co_..._..- 10 32% Jan 13 61 Dec 12 26% Apr 37% Dec 
11% 11% 11 11% ae ii 11 11 1042 10% 10% 11% 12,300 Western Maryland Ry _-~.-~~.-.-_100 4% Jan 22 14% Jun 18 3% Jan 6% July 
*28% 31 *28 30 rigs a "28% 29 28 2 29% 30% 1,100 4% non-cum 2nd preferred__.100 13% Feb 2 37% Jun 18 7% Jan 16% July 
48% 49 48% 48% Sg roi 485%, 49% 47 48 48% 49% 2,300 Western Pacific RR Co com__No par 3042 Jan 2 57% July 10 29% Dec 31% Dec 
88 88 *86 88 Re ais 8734 88 88 88 91 91 1,200 Preferred series A-.-~--~~- 100 64% Jan 2 92 Jun 27 65 Dec 66% Dec 
52% 52% 51% 52 ; wits 505%, 51% 50% 51% 50% 5142 9,700 be nonsy: > amgong Teleg class A_No par 43 %e. Aug 21 56 Oct 15 41 Feb 53% July 
“31% 32% *30% 32 ae Rt $3014 32 *30% 32 *304%2 32 EAE No par 26% Jan 6 35 Oct 15 22% Jan 31% July 
37% 37% 37% 37% raf ats 36%. 27% 35% 37 3534 37 4,400 Wiplinahivans Air Brake_....No par 27% July 18 38% Dec 27 21 # Apr 31% Dec 
35% 35% 35% 35% i pa 35% 35% 35 35% 35% 355% 15,400 Westinghouse Electric Corp______ 50 31% Aug 7 37% May 17 a ea i agama 
44 44% 43%2 442 in ‘ei 43%2 44% 4442 44% 44 44% 1,350 Preferred 12% 37% May 12 50% May 17 ore pronlins ov enue 
43¥%e 43% °42% 43% ids al 42% 43 42 42% 42 42 600 Weston Elec instrument______12.50 30%4 July 26 45% Dec 10 29% Dec 36% Dec 
“37% 40 39 39 ow sib *38% 40 *3712 40 *39% 40 100 ‘Westvaco Chlorine Prod____- No Par 27% Feb 3 43 Dec 11 25% Jan 32 July 
“104 104% “104 104% AR we 104 105 10442 104% 104% 104% 60 $3.75 preferred ....-.~.... No par 100 Oct 31 105% Dec 17 ideas "3. tna POPES pore 
*70 75 *70 75 pars wp *70 7 *70 75 *70 75 liad Wheeling & Lake Erie Ry.._--- 100 64 Jan 19 78 Feb 19 59% Feb 77 July 
*105% 107% "105% 107% Sie “we °105%2 107% *10542 107% *105% 1072 ds 5%2% conv preferred_________ 100 101% Aug 21 107% Jan 15 97% Jan 104% Aug 
46% 46% 46% 46% vt sai 45%2 46 45 4534 45% 46 2.400 Wheeling Steel Corp_____..... No par 31% Jan 24 47% De® 26 20% Feb 32% Dec 
©100% 10034 100% 100% mR ae 10042 101 100% 100%4 100% 101 360 $5 conv prior pref_.......No par 8742 Jan 24 103 Oct 15 66% Jan 92% Dec 
*29% 30 *29% 30 ees sil 2942 29% 2834 238%%4 *28%2 292 200 White Dental Mfg (The S S)__--.20 215% Jan 9 31% Dec 10 ig Feb 22 July 
39% 40 39% 40 ee 39 39% 3742 3842 3842 38% 2,000 White Motor Co onal 26% Jan 22 47% Dec 6 20 Feb 29% July 
16% 16% 16 16% fl A 16 16'% 1556 15% 15% 15% 2900 White Sewing Mach Corp_____..-.1 8% Jan 3 18 Dec 6 5 Jan 9% July 
°B8 92 *88 90 id acid 90 90 “88 90 *88 90 10 $4 conv preferred__......No par 83% Jan 15 94 Jun 15 x64% Jan 8742 Oct 
*33%2 . 34 *32 34 ee fee *32 34 #32 34 #32 34 peti Prior preferred 20 30 Jan 23 35 Oct 17 24 Jan 31% Dec 
11% 11% 11% 11% es aos 10% 10% 10% 16% 710% 10% 1,100 Wilcox Oil Co. 5 6% Mar 26 12 Dec 10 4% Jan 9% Apr 
21% 22 21% 21% a a 21% 22% 2138 22% 21% 22 17,800 Willys-Overland Motors._.._-..-1 16% Mar 26 26% Jun 25 6 Feb 20% July 
17% 18 17% 17% atc ‘ate 17% 17% 1658 17% 16% 17% 12,100 Wilson & Co Inc No par 10% Jan 2 19% Nov 19 8 Jan 11% July 
20% 20% 20 20% wae ea 19% 20 19% 19% *19% 20 700 Wilson-Jones Co. 10 134%2Jan 2 22 Dec 10 10% Jan 14% July 
*138Ya— -- *138% . .. nee ei °138Y_ —. *138% .. *138% __ _.. Wisconsin El Pow Co 6% pee__189 128 Jan 30 138% Dec 14 123_ Sep 125 Sep 
*36 37 3642 36% abs ae *36 36% 2642 3654 *36 0 36% 500 Woodward Iron Co. 22% Jan 30 37 Nov 7 19% Apr 24 July 
50% 50% 50% 53% ia see 5242 53% 5034 52% 52% 53% 13,500 aes (F W) Co 405% Jan 24 53% Dec 31 36% Jan 44% Oct 
62 62 61% 61% ea as 614% 61% “6034 61% 61% 61% 900 ‘orthington P & M — = No te 38 Jan 15 70 Nov 5 20% Jan 4142 Nov 
92 92 "91 94 = Gk: *92 94 92 92 “90 92 200 be pid 442% series_______. 79 Jan 3 100 Nov 1 47% Jan 82% Nov 
*91 96 *90 95 pulsi sii *90 95 “9142 96 95 95 100 Prior pid 442% Conv series... 80 Jan 5 100% Nov 13 49 Jan 84 Nov 
*9214 93 92% 92% Bs ais 93 93 *92'2 93 92% 93 50 Wright Aeronautical._._.__.._No oo 75 Jan 24 110 Nov 19 69% Jun 91% Dec 
792 79% 79% 79% a il *79% 80% “T7¥%_q 80 *77Y%_ 80% 200 Wriglev (Wm) Jr (Del)_...No par 6942 Mar 9 84 Oct 15 58 Apr 74% Nov 
*21% 22 21% 22 ee ba *211%4 22 21 2112 20% 21% 1,000 Wyandotte Worsted Co_.._.__...._._5§ 13. Jan 22 23% Dec 7 13. ‘—~Dec 14 Deo 
*4414 452 4512 46 ys okie *45 47 44 45 44 44} - 700 Yale & Towne Mfg. Oo_--—---_38 32% Jan 24 47% Dec 11 27% Mar 36% July 
22% 23% 22% 23 wales 22% 23 22% 23 22-2254 5,306 ~~ Yate Corp. 13% Jan 13 24% Oct 9 . 9% Apr 15% July 
*29% 30 29% 29% ise RSS 28% 28% 28% 28% 28 489 28M% 1,600 Young Spritg & % --—-No par 19% Jan 17 31% Dec 12 14% Jan 20% July 
6556 66 65% 66 Nee 65% 66%. 65% 66 65  6BBa 5.200 ibé-swe FEF 39% Jan 22 «70% Dec 10 | 33% Apr = 42% July 
25% 25% 25% 25% sie os 25 25% 25 25% 25% 25%2 3,100 wo Steel’ Door.....No par 20 Mer 26 27% Sep 19 13 Jan 20% Deo 
*41% 41% 41% 41% pos ici 4042 41% 29 40, 39% 40 1,400 Zenith Radio OCorp____.._..—. 34% July 26 44%2 Dec 8 33% Jan 44% July 
11% 11% 11% 11% eat ORS: li 11% 10% 11 ro Se 7,500  Zanite Products Corp aeons %Jan 2 12% Dec 4 3% Jan 6% July 
*Bid and asked prices; no sales on this day. In receivership. a Deferred delivery.  Wéw Stock. rCash sale, s Special sales. wd When distributed. x-Ex-v‘Vidends. y Ex-rights. 
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Bond Record «» New York Stock Exchange 
FRIDAY - WEEKLY - YEARLY 


—Prices are “and interest”—except for income and defaulted bonds. Cash and deferred delivery sales are disregarded in the week’s range, unless they ere the only transactions of 
the re egy he Sete outside of the regular weekly range are shown in @ footnote in the week in which they occur. No sccount is taken of such sales in computing the range for the year. 
The italic ietters in the column headed “Interest Period” indicate in each case the month when the Sends mature. 
RANGE FOR WEEK ENDING JANUARY 4 . 


ERAT ART EA AT AI SIO | LE EET APE SEITE EP OE ELITE, LOO LES LLIGOE SSE BOE OE EDEL IO LOL LOPES EF ACE LE SAE PES 


BONDS Friday Week’s Range BONDS Friday Week’s Range 
New York Stock Exchange Interest Last or Friday‘s Bonds Range for New York Stock Exchange Interest Last or Friday‘s Bonds Range for 
Period Sale Price Bid & Asked Sold Year 1945 Period Sale Price Bid & Asked Sold Year 1945 
U. 8. Gscvernment Low High No. Low High Brazil (Continued) Low High No. Low 
4%s 1947-1982 106.4 106.6 _ 106.13 109.24 — ©. Sante (Continues) — ss 
35s. 1946-1956 100.18 101.20 __ 100.30 103.27 Fn earn _~ 63% 64 50 
34es 1946-1949 101.1 101.3 101.14 103.20 cae fae wee 63. 63 4 51% 
3%S_....-----~----1949-1952 108.25 108.27 \ ~- ne a 63 63 51% 
“igs s8s cee to =e” as 328 Serie No so ae 
ne < . ‘ ~ . 7 4 4 : 
1985 *115 =115.2 . 112.17 114.25 be a No. 6342 63% 51% 
°104.7 104.9 _ 105.14 106.11 oa a . 63 63% 51% 
*109.15 109.17 : 108.27 110,15 338 ae - 4 °63% 65% 51% 
*115.10 115.12 112.10°113.20 oun Pa : 62 62 ‘ 5156 
*115.30 116 ‘ 112.21 113.30 Ses peri 8 . 62 62 52 
*117.20 117.23 5 113.2 116.16 s4en aoe . i 63 M4 51% 
*104.15 104.17 : sil Me ‘4 » > °63 Yq i . 
°106.10 106.12 106.6 107.15 a no 63%. 63% 52% 
*107.10 107.12 -_. 106.28 107.25 “48 Series No. “63% 69 - 53 
°106.29 106.31 105.19 105.24 Brisbane (City) °102 : 9715 
°109.31 110.1 107.1 108.15 Sinking fund gold 5s___________1958 "101% 103% 95% 
°103.23 103.25 ~~ 400.28 103.4 Sinking fund gold 6s : 105% 105% 100 '% 
te : be 4 : Buenos Aires (Province of)— 
°103.2 103.4 _ 100.18 102.17 aie ae 
103.28 103.28 100.17 102.9 Satan per roe 
102.22 102.22 . 100.15 102.7 Busines 62 te eis 
102.11 102.14 100.10 102.2 Sxtetueh tends 44heee 
102.11 102.11 100.18 102.3 +n oe ia Aen 8 
101.16 101.17 100.20 101.24 ou emer ate os 7 ov 
*108.20 108.22 : 100.30 107.28 NS RRS 
101.14 101.25 100.23 101.12 Canada (Dom of) 30-yr 4s______ __1960 
*107.13 107.15 106.29 107.26 25-year 3%s 1961 
1952-1955 *105.18 105.20 oa AS wa 
2%s 1954-1956 *109.11 109.13 108.21 108.21 — ---- Jen 15 1948 
2%8 ...-----------1956-1959 ~ *106.13 106.15 100.27 105.1 38 ee Seip one 7 pre 
OO _June 1989-1962. . 100.29 101.2 100.15 101.12 ye P= we yer emma aD 958 
, Dee 1959-1962 j 100,26 101.4 100.18 100.27 AChile iep) Maternal C72 1996 
1947 : *102.13 102.15 ; 102.26 103.28 $a desedees nal 5 8... 1942 
Mar 1948-1950 : *102.2 102.4 102.3 102.9 Atixternal sinkiae fend os 1942 
i sienna ----Dec 1948-1950 *103.14 103.16 ‘ 104.24 104.24 ‘adie nanan’ ng fup -~——-1960 
.-.Jun 1949-1951 es *103.3. 103.5 _ 102.20 102.27 AExti sinking fund 6 _ 1960 
2s. Sep 1949-1951 *103.5 103.7 : 102.26 102.26 Gs snamnane ameeees. ~ 1963 
2s_....-.------Dec 1949-1951 ‘ *103.7 103.9 101.29 103.5 Aer einanaia Yds a ist 
Treasury 2s.....-.----March 1950-1953 *103.10 103.12 _ 102.21 103.8 PP age nn Et a 
TN cirieneocey nieve Sept 1950-1952 *103.15 103.17 _. 102.10 103.16 diet ctabtaer fend 6 
a gn 103.30 103.30 100.28 503-30 8 s..... co ue 
1951- *104.9 104.11 103. , 
June 15 1952-1954 *104.7 104.9 100.17 104.4 cee fund 6s___.__ 1962 
Dec 15 1952-1954 £104.10e104.12 100.13 104.6 aixternal sinking fund’ ec 
grt *107.7 107.9 208,58 se6-13 ian enue g fun sous 
xu %s_- _June 1 “101.21 101.23 : 101.9 1.23 ---- 
seeneaey Me 1950 101.17 101.17 -100.26 101.19 4Chile Mortgage Bank 6%s 1957 
4S8inking fund 6%s 1961 


pow Ses — F- ae assented______.________ 1961 
it Unification Issu 3 aranteed sink f 
iTS Corporate #tock. --—31980 121% 120% 121% 112% 122 a 
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"74%, 63 
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46%s assented._..... ___ ~.1957 


Bes 
loto}~) 


- 





4Chilean Cons Munic ies mm 
47s assented___ 1960 
4Chinese ‘Hukuang Ry) 5s_______1981 
Colombia (Republic of} — 
46s of 1928__....._...._._ Oct 1961 


Foreign Securities Seeseral S14 nak i 


4Colombia Mtge Bank 6%s______. 1947 
4SSinking fund 7s of 1926 
4S8inking fund 7s of 1927 


WERTHEIM & CoO. ers 


Telephone Members New York Stock Exchange Teletype 
REctor 2-2300 120 Broadway, New York NY 1-1693 
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Sinking fund 5%s 
APublic wks 5's 
Foreign Go;:. & Municipal 4Czechoslovakia (Rep of) 8s ser A_1951 
Agriculturai Mtge Bank (Colompbia)— 4Sinking fund 8s series B 
AGtd siak fund 6s 1947 , 16% #ADenm~>k 20-year ext] és 
AGtd sink fund 6s. 1948 76 External gold 5%4s____.________1955 
Akershus (ing of Norway) 4s___-1968 98 External gold 4%s 1962 
AAntioguia ( 38 tA Dominican Rep Cust Ad 5%4s___1942 
AExternal 8 38 §Alst series 5428 of 1926 1940 
AExternal s f 7s series C ord 37% §42d series sink fund 5%s_____1940 
AExternal s f 7s series Panera 37% Customs Admin 5%s 2d series___1961 
Pe caer Eye ey ps agp 4 33% Hat Bhan fa, isos 
——— 6 r es 
LExternal sec s f 7s 3rd series__1957 3 33% oa: ae apes 
AAntwerp (City) external 5s 86% 119 4Estonia (Republic of) 7s_....._.1967 
Argentine (National Movermmnent)—- French Republic 7s stamped 
{ external 448. 948 100% 103 7s unstamped 
8 { conv loan 4%s ae 95 103% Greek Government— 
8S f ext) conv loan 4s eee" 90 100 47s part paid 
8 f ext] conv loan 4s Apr-_---_- ; 90% 99% 46s part paid._.._._...._______1988 
Austraiia «Commonw'lth) 5s of '25- pod 107% Haiti (Republic) s f 6s series A__.1952 


105% Helsingfors (City) ext 6%s 

103 Lrish Free State ext] s f 5s $60 
107 AJugoslavia (State Mtge Bk) 7s_..1%57 
105% AMedeliin (Colombia) 6%s 1954 
110% Mendoza (Prov) 4s readjusted__...1954 
73% Mexican Irrigation— 

44%s stamped assented________ 1943 
69% SAssented to Nov. 5. 1942, agree 
72 4Mexico ‘US) exti 5s of 1899 £.__1945 
SAssenting 5s of 1899_..._____..1945 
70 Ye Assented to Nov. 5, 1942, agree 
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t to. A 

(int _ — 3.375% amen“ 66 

47s (Cen 73 
Stam rsuant to Plan A . 


ped pu 
yy a --- Soe et tes — : 69% For Financial Institutions 
Stamped pursuant to Plan A 


i gee Sepia FOREIGN SECURITIES 


FIRM TRADING MARKETS 


CABL MaRS & CO. ING, 


FOREIGN SECURITIES SPECIALISTS 


50 Broad St., New York 4, N. Y. 
Telephone HAnover 2-0050 Teletype N. Y. 1-971 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JANUARY 4 





BONDS 
New York Stock Exchange 


Mexico— (Continued)— 
4Assenting 45 of 1904. 
“Assented to Nov. 5, 1942, agree 
4Ascenting 4s of 1910... 1¥45 
“Assented to Noy. 5, 1942, agree 
§4lreasury 6s of 1913 assent___ 1933 
4 Assented to Nov. 5, 1942, agree 
Minas Geraes (State) — 
“Sec external s {£ O68... 2 2088 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )-..2005 
4Sec external s f fh gs ae 1959 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )__.2008 


4 Montevideo , ay. CEI PRE 1952 
Cp hc, PE Re 1959 
New Soutn Wales (State: 
ecnpahege 2. SE 1957 
OME OW OR 1958 
Norway (Kingdom of) 44%: 1956 
External sink fund hg ERE 1965 
4s sink fund extl loan... 1963 
Municipal Bank eyt| s We dei a 1970 
Oslo (City) sink tund STE: 955 
4Penama (Rep) extl s ft 5s ser A_196% 
“Stamped assented 5s___ 1963 
Stamp mod 344s ext to_... 1994 
EXt sec ref 349s series B_.._ 1967 
4Pernambuco (State of) 7s_______ 1947 
Stamped pursuant to Plan A 
(Int reduced to 2.125% )__-.- 2008 
4Peru «Rep o1) external 7s... 1959 
“Nat loan extl s f 6s Ist ser____ 1960 
“Nat Loan ext] s f 6s 24 ser____1961 
§4 Poland (Rep of) gold 6s_..___ 1940 
OS ns SOOO cnc! 1958 
4Stuoilzation loan s f 7s_______ 1947 
S26 assented 2 1968 
“Fxternal sink fund goid 8s_.. __1950 
4425 assented_______________1963 
“Porto Alegre (City of) 9 OT, 
Stamped pursuant to Plan A 
(Int reduced to 2.375% AR, ly | 
SExternal joan Tiles- ___- et 
Stamped pursuant to Plan A 
(Int-reduced to 2.25% ) ~ -~2006 
4Prague (City of Greater, 7%e8___1952 
Queensland (State) ext] 6s__.__ 1947 
SRio de Janeiro «City of: 8s_____ 1846 
Stamped pursuant to Plan A 
(Int reduced to 2.375% )..-.2001 
4External sec 64s...._.. 1953 
Stamped pursuant to Plan A 
(Int reduced to 2%)_______ 2012 
Rio Grande do Sui ‘Stute of)— 
48s ext! loan of 1921... 1946 
Stamped pursuant to Plan A 
(int reduced to 2.5%)_____ 1999 
46s external sink fund gold_____ 1968 
Stamped pursuant to Plan A 
(int reduced to 2% | REGS 
47s external loan of 1926 _____ 1966 


Stamped pursuant to Plan A 
(Int reduced to 2.25 % )___.2004 
47s municipal loan... _____ 1967 

Stamped pursuant to Plan A 
(Int reduced to 2.25 % )___.2004 
Santa Fe externa! sink tung 45_._.1964 
§4San Paulo (City) 8s_.......__ 1952 

Stamped pursuant to Plan A 
(Int reduced to 2.375% )__.2001 


46*os extl secured sf_... 1957 
Stamped pursuant to Plan A 
(Int. reduced to 2%)_._____ 2012 
§4San Paulo (State) 8s_. 1936 
Stamped pursuant to Plan A 
(Int reduced to 2.5% )______ 1999 
MGS ORIOTMBL i ee 1950 
Stamped pursuant to Plan A 
(Int reduced to 2.5% )______ 1999 
47s «xtl water loan... 1956 
tamped pursuant to Plan A 
(Int reduced to 2.25%)_____ 2004 
4s extl doliar loan. __ ~-~.. ..1968 
Stamped pursuant to Plan A 
(Int reduced to 2%)... 2012 
S4Secured » f Mo. 1940 
Stamped pursuant to Plan A 
(Int reduced to a ) 1978 
Serbs Cruuts & Slovenes (Kingdom)— 
46s secured external... 1962 
47s series B sec extl..... 1962 
4Silesia (Prov of) extl 7s__._____ 1958 
44%6 assented... 1958 
Sydney iCityisfS5%s... 1955 
4Uruguay (Republic) exti 8s______ 1946 
SExternal sink fund 6s_________ 1960 
External sink fund 6s__ ______ 64 
3%48-4-4% % ($ bonds of 1937 )— 
Exvernai readjustmeni________ 1979 
Exiernal conversion._________ 1979 
379-4 9-44, extl conv__._.__ 1978 
4-4%4-44e5 extl readjustment____1978 
3¥es extl readjustment... 1984 
4Warsaw (City) external 78......1958 
44%s assented 1958 





Railread and Industrial Companies 
tAbitibi Power & Paper— 


S45s series A Stamped________ 1953 
Adams Express coll tr BOld 4s_____ 19438 
Coll trust 4s of 1907... 1947 


10-year deb 4s stamped______ | 1946 
Alabama Great Southern 3 Y%s_.._1967 
Aiabama Power ist mtge 34%s____1972 


Aluany Pertor Wrap Pap 6s___.___ 3948 
6s with warrants assented______ i948 
Albany & Susquehanna RR 3'%4s___1946 
Gen mtge RRR Scam aa 
Alleghany & West Ist Etd 4s._____ 199% 
Am & Foreign Pow Se 2030 
American Telephone & Telegraph Co.— 
3s conv debentures... 1956 
24s debentures____- 1980 
2% debentures 1975 
Amer Tobacco Co a. aE 1962 
Oe. SORORINiN 1969 
Am Wat Wks & Elec 6s series A___1975 
4Anglo-Chilean Nitrate deb__... 1967 
Ann Arbor 1st cold 4s__... 1995 
Armour & Co (Il)j— 
Ist mtge 3%s series FE. 1964 
4%s cum income debs 
(Subordinated) due... 1975 


Atchison Topeka & Santa Fe— 
General 4s 


ue Macatee ene isv> 
Adjustment gold TR ie ate 
Stumped’ 49: oT 1995 
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Friday Week’s Range 


or Friday‘s 
Bid & Asked 
Low High 


*11% 13% 
10%8 dll 
*18 1854 
*14% . 

*22% 
*18% 


39%2 40 


ae 42 
*125 ‘ 
*120 aie 


*101% 
*1023,4 
106% 106% 
107 107 
106%4 10634 
*99% __ 
100 100 


*101% 

"101%, _ 
99% 100 

*105% 
fae 48 


40% 41 
31 31'% 
28% 29% 
28% 29% 
19% 19% 
*32'% 
"19% 23 
27% 27% 
*19% 22% 
43 43 


43 43 
"7642 85 


102% 103 


44'2 


ou 
tw 


ni 447% 
40 40 


38 38 
39 


‘ 40%, 
“962 9812 
Pn, 20 


oe 43 


*37 39%%4 
*65 


*58 rw 
60 60 


58 60 


857% 88% 
8642 88 
86 86 
945%, 945% 
*80 91% 
*15% 20 
13% 14 


107% 107% 
"104% 105% 
*103%_ __ 

101% 101% 
*104%2 10512 

108 108 
*100 103%% 
*100'2 105 

"Se su 
*114 11534 
*100 102 

108 ¥%4 10834 


147% 1515% 
10234 10354 
103% 1035 
10434 105% 
105% 106% 


925% 925% 


101 101% 
10634 106% 
104% 105 
131% 132% 

*11934 


125 12546 





























Bonds Range for 
Sold Year 1945 
No. Low High 
: © R 7 ° S ad *,.@ 
i. 2 Railroad Reorganization Securities 
2 4 
16 18% 
12% 17% 
225, 22% B ST 
PFLUGFELDER, BAMPTON & RU 
as 38% 47% Members New York Stock Exchange 
29 35% 40 61 Broadway New York 6 
: 38% 47% Telephone—Digby 4-4933 Bell *Teletype—NY 1-310 
wid 37 41 
=a 118 125 BONDS Week’s Range 
-- 125 130 New York Stock Exchange Interest or Friday‘s Bonds Range for 
Period Bid & Asked Sold Year 1945 
oe 97% 103 Low High No. Low High 
ry Sig 8 tre Atl Knox & Nor 1st gold 5s______ 1946 J-D a he Bikes soi 
18 981, 107 - Atlanta & Charlotte air Line Rj — 
5 98 be 105 3, Ist mortgage 3%s_.......__.-__ 1962 M-N 107 107 1 104% 107% 
= Vig roti Atlantic Coast lst cons 4s____July 1952 M-S 109% 109% 10 104% 110 
“3 88 ¥, 101% General unified 4%s A_____ 1954 J-D 114 115 32 9654 115 
4 2 Atlantic & Danville Ry 1st 4s__.___ 1948 J-J 42% 45 4 4242 50 
98% 98% Second mortgage 4s... __ 1948 gaJ 37 37% 3 34% 46% 
, 95 100% Atlantic Refining deb 3s_________ 1953 M-s 102% 102% 1 101% 105% 
15 95 100 
105% 105% 
382 47% B 
5 38% 41 Baltimore & Ohio RR— 
4 19%, 36% ist mtge gold 4s___________ July 1948 A-O 165% 105% 46 98% 107 
232 ~ 18% 3414 Stamped modified bonds— 
166 18% 34% lst mtge gold (int at 4% to 
25% 26 Oct 1 1946) due__.____ July 1948 A-O 104% 1041%4 13 99% 107% 
1 14% 27% Ref & gen ser A (int at 1% to ‘ 
32 341, Dec 1 1946) due... 1995 J-D 9342 97% 222 665% 97% 
; 16 30% Ref & gen ser C (int at 1% % 
i 23 39 to Dec 1 1946) due___-_____1995 J-D 99% 101% 152 75% 102 
14% 30% Ref & gen ser D (int at 1% to -. N 
2 44% 50% Sep 1 1946) due____________ 2000 M-S 93Ve 97% 169 6644 97% 
i. : Ref & gen ser F (int ai 1% to ; 
41 47 Sep 1 1946) due__._________ 1996 M-S 92% 96 154 66% 96 
41 49% SOONV 600.49 sinnisciine Feb 1 1960 F-A 75¥2 7834 689 55 78% 
Pgh LE & W Va System— ‘ ? 
3 37% 42 Ref gold 4s extended to____1951 M-N 102% 103 22 94% 103% 
71s 85 S'west Div lst M (int at 34% 
; a to Jan 1 1947) due... 1950 J-J 103. 10334 34 86% 105 
9 1 5, Toledo Cin Div ref 4s A__.__ 1959 J-J 103. «103 5 3 
se: an Hh eet: Bangor & Aroostook RR— 
¢ x O38 Gi 1951 J-J 99 99 5 86% 100 
41 41 0s. ctampeg. eS 1951 J-J *91 99% 8642 100 
a Beech Creek Extension 1st 3%s____ 1951 A-O 102 % -- 102% 102% 
30 35 40 Bell Telephone of Pa 5s series C___1960 A-O 13042 13042 5 129% 131% 
‘ Beneficial Indus Loan 2%s_______ 1950 J-D *101% 102 ae 100% 102% 
45% 54 2%8 debentures__.. 1956 A-O *102 102% mas 101% 103 
von De Bethlehem Steel Corp— , 
40 45 Cons mtge 2%s ser I... 1970 J-J 102% 102°, 41 101% 102% 
“4 36% 45% Boston & Maine Ist 5s AC________ 1967 M-S *107%4 108% pe 1u4—s «108 
4 . ist M Ss series I1_.._... 1955 M-N 106% 107 a 105% 107% 
2 35 42% ist gold 434s series JJ___.______ 1961 A-O 3 496 1067s si 104 106% 
39%. 493, ist mtge 4s series RR___._.____ 1960 J-J Yq 100'2 17 98 103% 
on ‘ ” Alnc mtge 44s ser A___._ July 1970 M-N 76% 79 105 67% 80% 
36 41% tABoston & N Y Air L ist 2... 1955 F-A 75% 76 7 634% 84 
Sie 39% 48%, Bklyn Edison cons M 3%s_________ 1946 M-N 105% 105%, 13 103% 108% 
m Bklyn Union El 1st gold 5s________ 1950 F-A "106% __ -. 106% 106% 
36 40% Bklyn Union Gas 6s series A_______ 1947 M-N 106 % 106 “% 10 105% 1103 
Re 90% 98% Gen mtge s f 3%s___._._______ 1969 M-S 106 ¥4 106% 30 105% 108% 
Pati 42% 50% 4s s f debentures___.___._______ 1969 M-S 106 106 20 105 107% 
be Buffalo gen ore eases : 
Stamped modifie ‘interest a cee 
: Su au 3% to May 1, 1947) due______ 1957 M-N 85% 8634 73 73% 86% 
os tBurlington Cedar Rap & Nor— : 
37 40 $Alst & coll 5s_....._...____ 1934 A-O 48°%% 50 94 31% 61 
air . ACertificates of deposit_......___ on~ oenee - wes 4 49% 
45% 62% Bush Terminal Ist 4s_......_ -.1952 A-O hap + + 105 - 102 % 105 
be * A Consolidated 5s_...........___ 1955 J-J 994 106 7 83's 100 
es 43% 57% Bush Term Bldgs 5s gtd_______ - -1960 A-O *104% 110 pas 97% 105 
1 452 63 
3 42 58 C 
1 
oF baa California Elec Power 3¥%s_______1968 A-O 108% __ -- 106% 108% 
39 48 Calif Oregon Power 3¥%s_____... 1974 M-N *1075s os 103% 107% 
7 58 Canada Soutnern cons gid 5s A___}962 A-O 118%2 119% € i132 +9 
Cauudian Nationai gold 44s. 1957 J-J 122 122% 4 1165, 122% 
36 53% Guaranteed gold 5s_._...___ Oct 1969 J-J 116% 116% 7 115% 117% 
5 664%, 87% Guaranteed gold 5s_...000nuu. 1970 J-D 118 118 6 116 | 118, 
Guaranteed gold 4%s___._ 1955 J-J *122% 122% 116 s 121% 
64 82 Guaranteed géld 4¥%s__.._ 1958 A-O “121 121% me 11573 121% 
Guaranteed gold 4%s_____ 1951 F-A 1145, 114% 1 112% 115 
32 12 27% Canadian Northern Ry deb 6!@s___1946 J- 10242 102% 14 102% 107% 
12 27% Can Pac Ry 4% deb stk perpetual_____ F-A 108 42 110 46 96 a i98 
21 32 collateral trust 4%es_________. ._1960 M-S ss ex sone 10143 105% 
16% 26% t$4Carolina Central 1st gtd 4s____1949 J-J *102 es" 10T% 121% 
2 100 104 Certificates of deposit....mn.o cake bs z 97 120% 
118 124 Carolina Clinch & Ohio 4s________ 1965 M-S *1067%% 109 106‘ 110% 
105 110° Cart & Adir 1st gtd gold WR. bc, ae SOO F-A "874 89 iii 78 92 } 
did ahs “a Celanese Corp 3s debs....________ 1965 A-O 105% 10534 10 10373 105% 
4Cent Branch U P Ist gold 4s____1948 J-D 9042 90% 3 73 95 
3 75 Y, | Central of Georgia Ry— 
° 74 Vs a4 ” : 4 lst mtge Bi FREES SRT OUD Nov 1945 F-A 99% 99', 2 864% 106% 
3 72 90 §$4Consol goid S5s_...... 1$45 M-N 7434 78% 87 53% 84 
1 785% 95% 4Ref & gen 5%s series B_______ 1959 A-O 23 "4 243% 4 14% 28 
fu 70 915, 4Ref & gen 5s series C____.. 1 A-O 22% 25% 76 13% 28 
e: 15 27 4Chatt Div ptr money gold 4s__1951 J-D *70 82 % 63% 87 
ll 12% 20% AMobile Div 1st gold Ss......._ 1946 J-J 37 37 10 29% 48 
Central Ilinvis Light 3%es________ 2966 A-O 108 108 .. 5 106% 109% 
t4Cent New Eng Ist gtd 4s_____ 1961 J-3 100'2 101 38 96 103% 
5 96% 112 t4Central of N J gen goid 5s_____ 1987 J-J 444%, 47% 258 38 55 
Sela 104% 105% ~ &5s registered _........... 1987 pee 4234 461, 273 36 podiny 
= 103 104% SOOROTOE Bie ais ee cetiinc gan 1987 -J 39%, 41% 78 34% 48% 
9 1015 103%, 44s registered ........._ 1987 seule *36 3 ts a tg 44 
ane 10442 106% Centrai N Y Power 3s______..__ 1974 A-O 108 108 8 103% 107 
4 107 109 Central Pacific 1st ref gtd guid 4s_1949 F-A 10852 109 4 106 ; 109% 
sake 100 104 Guaranteed gold 5s_._..0...... 1960 F-A 105 105% 46 96% 106% 
i. 100 102 Ist & ref series A 
oa 100 102% (4% % to Aug 1 1949)__.._ 1974 F-A *109 z iSipre 107% 111 
“i ay ioe §ACcntral RR & Banking Co 
=e 91 100 sOoUchtra c a g -O-—-- : ' + 
27 rv ? tts 5s stamp (partial redemption )__1942 aie *48l, oat, oa 46% 474 
Champion Paper & Fibre deb 3s_..1965 J-J 103} 2 1035% 13 102% 103% 
13 116 155 Chesapeake & Uhio Ry— - 
iD 100 §=1033%% General gold 4%s.__...____ 3.992 M-S 144 144 1 Ae ot 
46 1015, 103% Ref & impt mtge |g APSR 1996 M-N 1062 106" 3 sam /2 107% 
126 101% 105%4 Ref & impt M 3%s series E_____ i996 F-A 10642 10642 5 101% 33 
40 100% i06™% Potts Creek Br Ist 4s__..._ 1946 J-J ‘ 101% 128% 131 
ae 110% 115% R & A Div ist cons gold 4s_____ 1989 J-J *128% ~ a ee: 
3 71 925 2d consol gold 4s___.._____ 1989 J-J a EF oa ei 50 
4 94 102 tACLicago & Alton RR ref 3s_____ 1949 A-O 54% 55% v7 - 
Uhicagyu Burlington & Quincy RR— ; ae e 111 119%, 
2 104% 107% DROIT IR a ciriiniintirenicinee ds ~ 402.25, Ja 1958 J-J 11654 116% ‘ fio iss 
Ist & ref 44s series B________ 1979 F-A 117% 117% 3 ae 
22 102% 107% Ist & ref mtge 3¥s__.___..___ __1985 F-A 10342 105%%4 25 2M% 
Chicago & Eastern Ili RR— rap aad pie oh 
26 «197% 133% AGen mtge ine feonv)_________ 1997 J-J 77 LS Fr a 
115% 123 Ist mtye 3%s ser B_.._..______ 1985 M-N io vs a 132 ttt 
24 11644 125 Chicago & Erie 1st gold 5s_.______ 1942 M-N 140 ~ . 4 








< 


For footnotes see Pave 92 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JANUARY 4 





BONDS 
New York Stock Exchange 


Chicago Gt West ist 4s series A__.1988 
AGen inc mtge 44s 2038 

tChicago Ind & Louisville Ry— 
a und.ag 6s ser A 1947 
ARefunding gold 5s series B_..1947 
4Refunding 4s series C 1947 
41st & gen 5s series A 966 
Alst & gen 6s series B 


' Chicago Ind & Sou 50-year 4s.....1956 
Chic Milw St Paul & Pac RR— 
Tee artwe és ber AoW. ~--~.._ 1994 
Gen mtge 4's inc series A 
44s conv inc series B 
Chicago & North Western Ry— 
2nd mtge conv income 4'2s____1999 
lst mtge 3s ser B 1989 
2$A4Chicago Railways ist 5s stpd 
25% partial redemption 1 
tChicago Rock Island & Pacific Ry— 
AGeneral 4s 9 


ww oe ee 


‘ACertificates of deposit 











go Ya 
Chicago St L & New Orleans 5s____1951 
Gold 3%s 
Memphis Div ist gold 4s 


Chic T H & Southeastern ist 5s___1960 
Income guaranteed 5s._._..Dec 1 1960 
ACertificates of deposit...._.__... 
Union Station— 
1st mtge 3%s series F 
ist mtge 2%s ser G ~----~~---- 1963 
Chie & West Indiana com 4s 
ist & ref 4%s series D 
+§$AChilds Co deb 5s part paid____1943 
§ADebentures 5s part paid 
tAChoctaw Ok & Gulf cons Ss__.__1952 
Cinc Gas & Elec ist mtge 2%4s__-_1975 


Cincinnati Union Terminal— 
mige gtd 3%ss series m_<, ~~ 

















950 

4%s__...1961 
5%s_.....-1972 

B gtd____.._...1973 
1977 





Columbus & H V ist extl gold 4s__1948 
Sou Ohio El 3%s_---.1970 


Tol ist ext] 4s__.__._1955 
Edison Co— 


Conv debs 3%s. 
‘mtge 3s series L 
Conn Ry & L ist & ref 44s_--.-_ 
Conn River Power s f 3%s A._----1961 
Consolidated Edison of New York— 
3's debentures 1948 
3%es debentures 1956 
3¥%s debentures 1958 


tAConsol Ry non-cony deb 4s__..1954 
ADebenture 4s 1955 
ADebenture 4s 19586 
Consumers Power ist mtge 2%s- 1975 
Continental Baking 3s debs__.--~-1965 
Crucible Steel 3%s s f debs_.. 
$A4Cuba Northern Ry Ist 54s_----1942 
ADeposit receipts. 
ACuba RR ist 5s gold 
Aa 


ATs ser A deposit rets 
A6s ser B deposit rects 
Curtis Publishing Co 3s deb______.1955 























Dayton Pr & Lt lst mtge 2%4s____1975 
Dayton Union Ry 3%s series B---i965 
Deere & Co 2%4s debs 1965 
Delaware & Hudson 4s extended___1963 
Delaware, Lack & West RR Co— 
N Y, Lack & Western div 
lst & ref M 5s ser C 
Income mige due__---~-~-.~---1993 
Morris & Essex division 
Coll tr 4-6s May 1 2042 
Delaware Power & Light 3s_.....1973 
tDenver & Rio Grande RR— 
$Alst consol 4s 1936 











AAssented 
ARef & impt 5s series B 


Detroit Edison 4s series F_.---- _.1965 
Gen & ref mige 342s series 0. 


ASecond gold 4s 
Detroit Teme & Tunnel 442s..----1961 
Dul Miss & Iron Range Ry 34s8---1962 
?$ADu! Sou Shore & Atl gold 5s__.1937 
Duquesne Light 





ist M 3%s-.-—--1965 


Tenn Va & Ga Div ist 5s_.._1956 
gold 5s___.1995 








Empire Gas & Fuel 3's 
Ene Railroad Co— 
Gen mtge inc 4%s series A__-._2015 
ist cons mtge 3%s ser E 
ist cons mtge 3%s ser F 
ist cons mtge 34s ser G 
ist cons 2s ser H 


Interest 
Period 


J-J 
J-J3 


J-J 
J-J 


eerk 
& SOOy 


RS 
a 


ea ee 
Kd 


- 


Friday Week’s Range 
Last or Friday‘s Bonds 
Sale Price Bid & Asked Sold 
Low High No. 
96 94 96 
te 7542 76 


Low 
90% 
6542 


112 
105 106 
100 100 
21% 23 
25 25% 


112 112 


10742 1072 


105 % 105%4 
10334 105% 
8642 8942 


9342 94% 
*1045% - 


*6654 


93 
92% 
6242 
6934 
28 
105 42 
*97 
100 


105 ‘2 
96 4 
96% 


107% 
104 
110% 
*106 
5612 
5642 
88 Ye 
103% 


*112 md 
10342 104 


*108% —- 


98% 

9056 

108% 
*104% __ 
*106% 

1155 115% 

109% 109%e2 

107% 108% 

107 %4 107% 


834 84 
104 104'2 


*107% -—- 
110% 110% 
#115 aes 


134 135 
10842 109 
*s31 fii 
*106 We 


1015 101% 
10342 104 
105% 106% 


672 
71 
6772 
105 ¥4 
10244 
103% 
56 42 
46 +2 
86 
d44 
48 
48 
102'%4 


10252 103% 
"103%. -: 
10442 105 
10434 105% 


*995% 100% 
624% 642 


65% 68% 
*107% -- 


67% 68% 
70 70 


16 165% 
15 16 
63 63 Ye 


106% 107 
109 109 
108%4 109 4 
*63 is 
45 4538 
*1164% _- 
106% 106 %4 
en 58 2 
10442 10442 


*120% — 
*159 se: 
*102% 103 
"106% _- 
118%% 11842 
*115 eh 


101% 101% 


98 987% 
*104% __ 
103% 103% 
102% 10234 


“106 


Range for 
Year 1945 


High 
109 
83 


106% 
99% 
102 


106% 
9842 
97 


108 
105 
111 
106% 
58 
59 


102% 
103% 


112% 
104% 


112% 
122 
99 %& 
91% 
106 
1094 


107 
107 
115% 
109 42 
109 
108% 


86% 
106% 


108% 
111 
114% 


134% 
108% 
112% 
107% 


103 %4 
105 Ye 
107% 


74% 
75% 
74 
104% 
102%. 
104 
61% 
50% 
8556 
51% 
52 
50% 
103% 


104 Y% 
105% 
108% 


105 
78% 


67 
109 


75 
76% 


19 
71% 





BONDS 
New York Stock Exchange 


Pirestone Tire & Rub 3s deb 
tAFlorida Cent & Peninsular 5s_..1943 
Certificates of deposit 
3Florida East Coast Ist 4%es 
Aist & ref 5s series A 
ACertificates of deposit 
Prancisco Sugar coll trust 6s 


Gas & Elec of Berg Co cons 5s.___1949 
General Realty & Utilities Corp— 
44s conv inc debs 
Gen Steel Castings 5%es 
t4Georgia & Ala Ry. 5s 
Certificates of deposit 
t$AGa Caro & Nor Ist ext 6s 
Certificates of deposit 
Goodrich (B F) Co. ist mtge 2%s_1965 
Grays Point Term Ist gtd 5s 
Great Northern Ry Co— 
General 5%s series B 
General 5s series C 
General 4%¥%s series D 
General 44s series E 
Gen mtge 3%s ser K 
Gen mtge 3%s ser L 
Gen mtge 3%s ser M 
Gen mtge 3%s ser N 
Gen mtge 3¥ss ser O--- 
AGreen Bay & West deb cifs A_.....--. 
4Debentures ctfs B 
Greyhound Corp 3s devs 
Gulf Mobile & Ohio 4s series B_.._1975 
Gen mtge inc 5s series A 2 
ist & ref 3%s series D 
Gulf & Ship Island RR— 
lst & ref Term M 5s stpd___...1952 
Gulf States Util 34s series D_..._1969 


Hocking Valley Ry ist 4%s__.....__1999 
t$A Housatonic Ry cons gold 5s__.1937 
Household Finance Corp 2%s_ ~~ 1970 
Hudson Cosl ist s f 5s series A_..1962 
Hudson Co Gas ist gold 1949 
Hudson & Manhattan ist 5s A____1957 

AAdj income 5s Feb 1957 





Illinois Bell Telep 2%s series A_..1981 

Illinois Central RR— 
1st gold 4s 
1st gold 3%s 
Extended 1st gold 
1st gold 3s sterling 
Collateral trust gold 4s.._...__..1952 
Refunding 4s 1955 


Collateral trust gold 4s_._...._.._.1953 
Refunding 5s. 
40-year 4%s 
Cairo Bridge gold 4s 1 
Litchfield Div 1st gold 3s 951 
Louisville Div & Term gold 3%s_1953 
Omaha Div ist gold 3s 1951 
8t. Louis Div & Term gold 3s____1951 
Gold 3%s 1951 
Springfield Div 1st gold 3%es____1951 
Western Lines Ist gold 4s 
IIIT s<n-tniseniapowsiencisnanbeirinssnnlbdieaal ihiaks 
fll Cent and Chic St L & N O— 
Joint 1st ref 5s series A 
ist & ref 4¥%s series C 
lst ref mtge 4s ser D 
Ind fll & lowa ist gold 4s 
tAInd & Louisville lst gtd 4s 
Indianapolis Union Ry 3%s ser B_1986 
Inland Steel ist mtge 3s series F__1961 
tInternational Great Northern RR— 
Alst 6s series A 
SAdjustment 6s series A.._July 1952 
Alst 5s series B 1956 
Alst gold 5s series C 
$AlInternat Hydro El deb 6s 
Internat Paper 5s series A & B__.1947 
Ref sink fund 6s series A 1955 
Int Rys Cent Amer ist 5s B 
Int Telep & Teleg deb gold 4%2s_.-1952 
Debentures 5s Fe 1955 


























James Frankl & Clear list 4s 
Jones & Laughlin Steel 3%s_.-__-1961 


Kanawha & Mich list gtd gold 4s_.1990 
Kansas City Fort Scott & Mem Ry— 
$4 Refunding gtd 4s 193 
ACertificates of deposit 
Kansas City Southern Ry ist 3s___1950 
Kansas City Terminal Ry 2%s__-.1974 
Kentucky Central gold 4s 198 
Kentucky & Ind Term 4%s 
Stamped 
Plain 
442s unguaranteed 
Kings County El L & P 6s 
Koppers Co ist mitge 3s. 
t4Kreuger & Toll 5s ctfs._.._.._____1959 














Lake Sh & Mich Sou gold 3%s_.._1997 
3%es registered_ ss 1997 
Lautarv Nitrate Co Ltd— 
A4lst mtge income reg 
Lehigh Coal & Navigation Co.— 
S F mtge 3%s ser A 
Lehigh Valley Coal Co— 
ist & ref sink fund 5s_..__....-1954 
5s stamped__ 
ist & ref sink fund 5s 
“5s stamped 
ist & ref sink fund 5s 
5s stamped 
Leh Val Harbor Term gtd 5s 
Lehigh Valley N Y 4%¢ ext 
Lehigh Valley RR— 
4s stamped modified__.___...___._.2003 
4s registered 2003 
4%s stamped modified 2003 
4%es registered 
5s stamped modified 

















Interest 
Period 


F 
M-N 


J-D 


‘ 
a oe ea 


nS a 

$0 Dp: 
aA 

ovo 


so 
qa 


4 
6 


Ro 


Friday Week’s Range 


Last 
Sale Price 


or Friday‘s Bonds 
Bid & Asked Sold 


Low High No. 


Range for 
Vear 1945 


Low High 


105 105 
*105 132 
*102% 112 102% 
*100 Z 99% 

88 55% 

*50 : 57 


104 
117% 


105% 
132 
128% 


100% 


794 


74% 


36 


104% 


*106% 
"102% 
*102% 
"72 
102% 
104% 
101% 
101 
106 
945% 
*106 Ye 
*1005% 
103 
101% 
101 
104% 
*102 
105 42 
*104% 


1005. 
96%, 
92% 

*105%e 

*98 

*111 
106% 


*106% 
8042 
105 ¥%2 
*103% 
*120'%% 
69 ta 
*107% 
*109%, 
*105 4 
105 
*4%%4 


111 
109 


76% 
104% 
1005 


110 
*107 


745% 
104%4 


*100 % 
*1004e 
294 
93 4e 
*9254 
932 
80 
86 42 


5134 





Por footnotes see page 92. 
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NEW YORK BOND RECORD 


RANGE FOR WEEK ENDING JANUARY 4 








BONDS 
New York Stock Exchange 


Lehigh Valley Terminal Ry ext 58.1951 
Lex & Eastern Ist 50-yr 5s gtd__._1965 


Liggett & Myers Tobacco 5s___.--~- 1951 
Little Miami gen 4s series A_-~-~- 1962 
wong Island unified 4s__.........~~ 1949 
Guaranteed ref gold 4s_.......- 1949 
CO ii ctiidcs tise dn Soeitiieaon 1949 
Lorillard (P) Co deb 5s____._._~--1951 
3a debentures ....sicecnonn---~ 1963 
Louisiana & Ark lst 5s series A...1969 
Louisville Gas & Elec 34%8_-.--.-- 1966 
Louisville & Nashville RR— 
lst & ref M 3%s series F__-.-- 2003 
lst & ref M 2%s ser G--~---~. 2003 
Paducah & Mem Diy 48_....--.. 1946 
St Louis Div 2G gold 3s_........ 1980 
Stl KEnox & Cinc Div 4s_..._.__.1955 

































































Maine Central RR 4%s ser A__..1960 J-D 83 81% 83, or. e8% 98% O 
lst mtge & coll 4s ser B_____- 1954 J-D 101 4 4 Mes 
Manati Sugar 4s sink fund_.Feb 1 1957 M-N 88% 87% 89% 10 80% 91 a 67: tn Aw ae Simp asaanaten 7 ne 25 26% 25 (20% 30% 
A Mania Be (hovenem lines) 46 18> =: BK ; Mache Mita = 63 (105 Ohio Edison 1st mtge 3---------- 1974 M-S 107% 107% 107% 1 103% 106% 
McCrory Stores deb 3% _~.-..___.- 1955 A-O gee asks mit -- 103 105% Tak Sates. MRR i ee 1975 A-O 401% 101% 5 99 101% 
Metropolitan Edison 1st mtge 2%s-1974 § M-N -- *105% 106% d=. <7 SEEM 208% Oklahoma Gas & Electtic 2%3..-.1975 F-A a 101% 101% 15 99% 101% 
Stan Wan alte in teeter Gs ieee 7 yee 2 ts lean Oregon RR & Nav con gold 4s...-1946 J-D 101 101 101 1 101% 103% 
es e ic) 45. - - ze) M4 /4 4 phi 7 ¥, ys 
Micnigan Central— oF. emeee all tet pe ate =. s aa Ly tg be Ve “ ian 3 iee%e 
Jack Lans & Sag 3%8_....___..1951  M-S - -*100% -- ‘a gon-Washington RR 38 ser A--1960 A-O = 105% 1053 7 108% 106% 
ist gold 3%s___- 1952 M-N i *106% -- ee 105% 107% Oregon-Wa gton 3s ser - rah 4 4 
Ref & impt 4%s series C______- 1979 J-J am *105% -- -- 98% 105% 
Michigan Cons Gas 1st mtge 3%s_1969 M-8 110% 110% 110% 2 107% 111% P 
En ee ne. ae re ie us ce ag Pacific Coast Co 1st gold 5s m6) 0s J-D ©101%% 103% TOL 102% 
c am oe eon be -—— 2 7 - 
Minn St Paul & Sault Ste Marie— Pacific Gas & Electric Co— 
Alist mge 4%s inc ser A_--~~-- 1971 J-J 102 10142 102 15 94% 106 lst & ref mtge 3%s series I__.-- 1966 J-D -- , 108% 108% 3 peg rot 
4Gen mtge 4s inc ser A_____-- 1991 J-J 18%, 77%2 79 149 65 81 lst & ref mtge 3s series J...-._- 1970 J-D aa 107% ~~ -- 105 8 10734 
Mo Kansas & Texas Ist 4s__..-._. 1990 J-D 100 99 100% 424 77% 100% 1st & ref M 3s series K_.------- 1971 J-D a= OT <= 104% 108 ™ 
Missouri-Kansas-Texas RR— ist & ref M 3s series L_---~--- 1974 J-D 108% 107% 108 V4 7 105 107% 
Prior lien 5s series A__.-.-.____ 1962 J-J 100 99 100% 109 79% 101 lst & ref M 3s series M____----1979 J-D 108 107% 108 . 106% 107% 
4u-year 4s series B._._.-------- 1962 J-J 93 91% 93% 58 6542 92% lst & ref mtge 3s ser N-__----- 1977 J-D 108 107% 108 0 107, 107. 
Prior lien 4%s series D________ 1978 J-J 95 V2 94 96 29 692 94 Paducah & Ill 1st s f gold 4%s.--.1955 J-J -« ae ~< 103% 105% 
&Cum adjust 5s series A___Jan 1967 A-O 105 104% 106% 85 64% 112 Panhandle Bast © Le a toeraentee a -- 105 105’ - iil 114 4 
ri Pacific RR Co— aterson c cons 58- <a me “ — : 
nie & ref Ss series Bavwcutiisicingn —1965 F-A 96 95% 97% 51 7242 100% Pennsylvania-Central Airlines— 17 «(138° 
Oe 1975 M-8 59% 58% 61% 390 33 a? 3%S conv ine | 1960 M-S 121 12L (124% 6 : 
Alst & ref 5s series P__......-. 1977 M-S 96 Ye 95% 98 2 Pennsylvania Co— ; - : 
Alst & ref 5s series G_--_--__- 1978 M-N 96% 96 97% 106 72% 100% Gtd 4s series E trust ctfs_______1952 M-N < 112 112% 5 ee ae 
4Conv gold 5%s_...____-__-_--- rete — =. o* pe 2 “2 aie 54 4 Ne — wim J-D — es res nn 
4ist & ref gold 5s series H_.-~- 198) - % /s 4 2 V4 Pennsylvania Power eer rv Y, 
4ist & ref 5s series I_..--.-~-- 1981 F-A 96 96 98 78 722 100% 1st mtge a EES TE as “2 208% = _ 2 “ + a 1. V4 
3s s ebentures-_-~~~-~------- e ‘ 
Moh’k & Malone ist gtd gold 4s___1991 M-S 91% 91 91% 2 79% 91% Pennsylvania RR— a pS + + 
Monongahela Ry 3%s series B__..1966 F-A *1045% 106% os 105% 107 Censo! gold 4s 1948 M-B — pin oe : — pred 
Montreal Tramways 5s ext....... 1951 J-J ; "100 100% we 96 101% 4s sterl stpd dollar____- May 1 1948 M-N 127 126% 127 B 124% 128% 
Morrell (John) & Co 3s debs....._1958 M-N 1025 103 13 101% 103 Cons sinking fund 4%s_-------- 1960 F-A eat 134% 7 118% 125 
Morris & Essex ist gtd 3%s____- 2000 J-D 7 71% 73 98 62% 77 General 4%s series A_.....-__- 1965 J-D 134% 133% 134% 35 12656 134% 
Constr M 5s series A__.....-..- 1955 M-N 87% 86 86887 % 44 66 87'2 General 5s series B 1968 J-D + 4 1278 — 21 118% 128 
Constr M 4%s series B_____-.- 1955 M-N 81% 19% 81% 59 63 82% General 4%s series D__-----—- - 1981 A-O : = 128% 129 21° -:1185¢ 128% | 
Mountain States T & T 3%s_.___-1968 J-0 _ *106% 112% sak 10542 109% Gen mtge 4¥%s series E_-------- 1986 J-J 107%e 107% 108 27 103% 109% 
Mutual Puel Gas ist gtd Sa_---__1947 M-N “ne ‘ae ee Cee ee ee 1988 ee 105% 105% 105% 17 102% 106% 
Gen mtge § ser P_----------~ 3 3 <n 
N 3 lie 106 109%" 
Peoples Gas L & C ref 5s..-------1947 M-S —a ae 7 "BY 92 
Nash Chatt & St L 4s series A___1978 F-A 103 103 103% 6 96% 104% Peoria & Eastern 4s ext---_---1960 7 93 a ae 4 wi’ ae 
Na.ional Steel Ist .mtge 3s_...._. A-O 105% 105% 105% 8 104 106% 4Income 48 Ry 5%s__.-1974 P-A eo °106 Bes Bi 106 107% 
+4 Naugatuck RR ist gold 4s_____. 1954 M-N ms "106% —. axe 105 =—:107 Peoria & Pekin Union Ry D..1980 M-S 104%. 104% 105 53 96% 105 
Newark Consol Gas cons Ss___.__.1948 J-D é i Beet 110% 112% Pere Marquette Ry 3%s = ---- 
t4New England RR gtd 5s___..._ 1945 J-J pla® 101% 102% 4 96 104% Phila Balt & Wash lst gold 4s— 1976 F-A 137 137 137 5 131% 138 
4Consol gtd 4s. ~~-~1945 J-J oe 100% 100% 1 95 102% General 5s series B ——s 1977 J-J 131% 131 131% 2 128% 131% 
New England Tel & Tel 5s A... 1952 J-D 111% 112 7 112 115% Generel: 00S ae. 1961 J-J 108 108 108% 6 105% 108% 
Ist gtd 4%s series B___.__.____ 1961 M-N 126% 1266 126% 3 123% 126% Philadelphia Co coll tr f 2%5...21971 j-D 104% 104% 104% 7 102% 104% 
N J Junctior RR gtd ist 4s_______ 1986 FP-A #8 *118 ae: ps 100 $6105 Phila Electric 1st & re 4 "~~ 1967 M-N 104% 104% 104% 20 101% 104% 
New Jersey P & L 1st mtge 3s_._.1974 M-S 107% 107 107% 8 107 108% ist & ref M 2%s------------—- 1974 M-N k 104% 104% 1 101% 104% 
New Orleans Great Nor 5s A______ 1983 J-J : 105% 105% 1 104 107 ist and ref 2%s 1962 M-N ex °103% 105% ae 104% 106% 
NO&NE 1st ref & imp 4%s_____ 1952 J-J d *107% 108% at 104% 108% Philip Morris Ltd deb 3s_--------- isan M-S Aa "105% 106 ia 106 107% 
New Orleans Term Ist gtd 4s__-_-1953 J-J 109 =: 109—«:109 6 104% 109% gQiueuinene te iaee a1 | a 22-22% 16 15% 30 
GLE i 0% 203 1 15% 
tNew Orleans Texas & Mexico Ry— ACertificates of A age ga F-A R Bt ‘ saaie 13 101% 104% 
ye ine oe —— A.....1935 4-O *88% 85% if 70 86 Phillips Petroleum 2%s debs------ 
ACertificates of deposit......... Ts a 8412 77 77 
41st 5s series B 1954 A-O 93 92% 93 19 80 101 Pittsburgh Cinc ou = Louis— 1948 F-A pes *106—is ts so 106% 107 
ACertificates of deposit rac Se * _ 100 81 96 Series E 3%8 Bt reed a0kd.. 1082 j-D <e *116% __ Be 113% 113% 
Alst 5s series C 1956 F-A *92% _- 80 100% outs FS ine M-N a eee -- 113% 116% 
ACertificates of deposit__._______ rad as te 80 99% Series S SS Sealed an ee F-A “~ #114% <<, an 
ist 4%s series D........_____ 1956 F-A 891% 90 4 81 97% Series B Cons Guaranteed M~---. 55s F-A ae 1%... ot 123. 126 
ACertificates of deposit......____ ni : on 83% 83% Series I cons 4's ized 43ns.1964 M-N Ee #196% _- ays 124% 127 
Alst 5¥%s series A... 1954 A-O 97 97 2 83% 105% Series J cons / ge P "1970 J-D Mn "130 134 ‘The 128% 134% 
ACertificates of deposit... res as : 83 102% Gen mtge 5s 0 MSR 1975 4-0 ie 13434 134% 3 129 136% 
N Y Central RR 4s series A_.____ 1998 F-A 9834 97% 9934 145 80 100 Gen mtge 5s series ere 1975 A-O ue °106% 109 ee 104% 109 
Ref & impt 4%s series A______.20:3 A-O 97% 9634 98% 291 7842 98% Gen mige ane og’ t mtge 3448_1964 M-N we 100% 100% 24 101% 104% 
Ref & impt 5s series C__.______ 2013 A-O 101% 100% 102% 175 85%4 103% ee ee ae 
N Y¥ Cent & Hud River 3%s_____- 1997 J-J 108 10634 108 37 99% 108 Pittsburgh Consolidation 1965 Jed 100% 100 101 80 99% 101% 
3%s registered 1997 J-J -.  *100% 107% ie 97% 105 hag ee a ooage= get soon j-D --  %105% 106 -- 104 106% 
Lake Shore coll gold 3%s_.._.__ 1998 F-A 9642 9612 96% 3 87 97 Pitts Steel 1st mtze es --------- 1950 3-D mt °104% __ oe 103% 106% 
3%s registered 1998 F-A ‘ *87%2 100 . 81 94 1st mtge 4%3 cc cries A....1958 J-D 100 985% 100 18 8442 99% 
Mich Cent coll gold 3%s___.___- 1998 F-A 94 92 94 43 81% 95 Pitts & W Va 1st 4 8 ger mon | 4-0 98% 98% 99 55 8412 99% 
3%es registered 1998 F-A 89 89 89 20 80% 92 lst mtge 4's nae Reon 1960 A-O 9834 98% 99 100 8442 99% 
New York Chicago & St Louis-- 1st mtge 4428 - ist 4s ser A...1948 j-D kz? +1058 te 105 = 106 
Ref mtge 3%s series D________ 1975 J-J 106% _- -- 104% 107 Pitts Young & Ash = -1962 P-A a OA oo 125% 125% 
Ref mtge 3%s ser E___.________ 1980 J-D 105 105 5 100% 104% — yon 4 geen aa 1974 J-D a 2197. 5. ae _- - 
3 ‘ “117% _- ats — =. 
N ¥ Connecting RR 2%s ser B___1975 A-O 101% 101% 101% 34 101% 101% ast S30 series 2 1968 a3. “AS — : 94% 101% 
“« ¥ Dock Ist gold 4s_--.._______ 1952 F-A 104%  103%4 104% 50 100% 105% Pittston Co 5¥ inc deb_-------- ues —S we -- gate 108% 
N ¥ dison 3%s series D_____...- 1965 A-O 104% 104 105 4 103 107% Potomac El Pwr ist ont ea 1977 +=F-A i ee ~ 2 @ 
lst lien & ref 3%s series E_____ 1966 A-O ai *1065¢ 107 a 105% 109 ist mortgage 3% a an 1957 M-N z *31% 32 we 25 43% 
N Y Gas El Lt H & Pow gold 5s-.-1948 J-D ‘ *__ 110% 111 113% SA Drevidenes Tee an 31088 M-S ies *98% _- -- 103% 103% 
Purchase money gold 4s________- 1949 F-A : grog -- 108 111% SAProvidencs SMe. sie CS a 109% 110% 2 ie eS 
N Y & Harlem gold 3%s__....____2000 M-N een > Li 108% 116% Public Service El & Gas 3¥s-—-—--1908 ue a 108% 108%4 pe 107% 108% 
Mtge 4s series A 2043 J-J a *115% -- sae 114% 116 ist & ref mtge } SAE VAN: SEGA 2037 Jed 3 *156 160 Res 155 160 
Mtge 4s series B 2043 J-J oe ‘1 eo 110% 116 Ist & ref mtge 5s 2037 J-D *245% __ ; 224% 245 
N Y Lack & West 4s series A_.___1973 M-N 905 9042 92 9 84 100 ist & ref mtge 8s As 
4%es series B 1973 M-N 9734 97% 97% 5 91% 107 
tN Y New Haven & Hartford RR— Q ? 100% 103% 
4Non-conv deb 4s 1947 M-S % *67% 70 a 58% 76% Quaker Oats 2%s deb_.....------ 1964 J-J aes *103% -- -- ” 4 
SNon-conv deb 3%s_._..__._ 1947 M-S 65% 65% 8 544% 74% 
4Non-cony deb 3¥%s____._____. 1954 A-O 4 65 66 27 55 75 R 
perenne = “ 1955 J-J 68 67% 68% 54 564% 77 102% 107% 
on-conv s 1956 M-N sak 67% 68 24 56% 77 1951 A-O Re *__ 106% -- 
4Debenture certificates 3¥s----1958  —J-J 66 «65% 66 19 54% 74% Seeding C> see Os a : 
— 1948 J-J 74% 72% 74M 87 «=« 63s: 82% Gen mtge (4.7% for 1945) due-1975  —_- -- 107% 107% e° we 
§ACollateral trust 6s.......__._1940 A-O 874 87% 32 83% 93% Revere Copper & Brass 34%4s_.-_--_1960 M-N oe 103 103 1 103 i . 
reg iw 1957 M-N 35 34% 35% + re. t$ARio Grande West 1st gold 4s__1939  J-J 108 107% 108 13 98% 1 
41st & ref 4¥%s series of 1927___1967 J-D 71% 71Y% 72 178 59% 81% Aist cons & coll trust 4s A_...-1949 A-O 782 78% 79% 48 62 
+4Harlem River & Port Chester— Rochester Gas & Elec Corp— 
Ist 4s 1954 M-N se "109 110% a 107% 109 Gen mtge 4%5 series D_------- 1977 M-S -- °125% .- on 8% 110 
tay ¥ Ont & West ref gold 4s____1992 M-S 22 21% 22% aes 17% 30% Gen mtge 3%s series H__-------1967 M-S La I a -- pent 108 Ye 
8 1955 J-D Si 12% 13 2 2 ' a ad M-S ie = - 
N Y Power & Light 1st mtge 2348_1975 M-S 103% 102% 103% 66 100% 102% — pare = bs poo : ara or + 54 M-S ~~ -*208% 109 -- 108% a 
N Y & Putnam Ist cons gtd 4s__._1993 A-O 3 8744 87M 5 74% 89 t§AR I Ark & Louis Ist 4%s----- 1934 M-S 65 65 65% 26 51 a 
: z mem Bn gel —~ 3448_.--- 19€5 M-N eae 10542 10634 a bee tARut-Canadian 4s stpd._--.--_--- 1949 J-J 1836 ag = va 7 = % 30 
orp 1s §.........1963 -J ‘ 10534 106% 6 104% 107% ped J-J ie? 2 
t§AN Y Susq & W Ist ref 5s..---- 1937 73 P: 73% 73% 1 52% 80 sARetians BS 6is oom a 
$42d gold 4%s 1937 F-A aki 40 40 7 26 48 
po ars | oe 7 : 1940 P-A ets 28 28% 11 11% 35 Ss: 
OF * CRT: 1943 M-N oe 98% 100 6 93% 100 i ry 26 104% 106% 
tSAN Y West & Bost 1st 4¥gs--.-1946 Jed 33% 32% 33% 259 25% 44 Baguenay Pwr Ltd lst M4%s----.196@ = 4-O 1 eo «302% 103% 
Niagara Falls Power 3%s_________ 1966 M-S <n *108 rae” ts 106% 109% St Jos & Grand Island Ist 4s.._.___1947 J-J -- a 


Interest 
Period 


A-O 
A-O 
A-O 
M-N 
M-8 
M-S 
@M-8S 
P-A 


Friday Week’s Range 


Last 


Sale Price Bid & Asked 


87 


118 
105% 
104% 


or Friday‘s 


Low 
86 
*132% 

"118 
"118 
s -_ 
*107 
*106% 
119 
105 
104% 
*107% 


110% 
100% 


ces 


ay 


*117% 


Hioh 
87 
119% 
107 
107 “4 
119 
105 % 
105 


110% 
101 
101 
104 


Bonds 
Sold 


No. 
12 


-— 


1 
23 
22 


62 
50 


Range for 


Year 
Low 
1842 
127% 
118% 
109 % 
106% 
10642 
106% 
118% 
103 42 
103 
105% 


106% 
955 
100% 
100 
114% 


1945 
High 
93% 
132% 
121 
116 












BONDS 
New York Stock Exchange 


Norfolk Southern Ry Co— 
lst mtge 4%s series A_........1998 
4Gen mtge 5s conv inc__....._.2014 
Norfolk & Western Ry ist gold 4s_1996 








North Central gen & ref 5s..... 1974 
Gen & ref 4%s series A........ 1974 
Northern Pacific Ry prior lien 4s..1997 
4s reyistered 1997 
Gen lien ry & ld gold 3s_...Jan 2047 
3s registered 2047 
Ref & imet 4%s series A_......2047 
Ref & impt 5s series C_...... ~~2047 
Ref & impt 5s series D...--....2047 
Coll. - tole Gta ie nancies nseee 1975 


Northern States Power Co— 





Ist mtge 2%s 1974 
Jet. mtOO 25GB nce nn ele 1975 
(Wisc) 1st mtge 3%s_.-.. 1964 















































Interest 
Period 


J-J 
A-O 


Friday 
Last 


Sale Price Bid & Asked 


59% 
135% 


121% 


86 


106% 
108% 
109 

106% 


102% 
102% 


= 


Week’s 
or Friday‘s 


Low High 


100% 100% 
59% 60 
135% 135% 
13842 138% 

"128% -- 
120 121% 
115% 115% 

85% 86% 
82 82 
106 107% 
108 ¥%e 108% 
108% 109 
106 106% 


1025% 1025 
10234 102% 
10634 106% 


Bonds 
Sold 
No. 


33 


Range for 
Year 1945 
Low High 
89% 103 
vi] 75 


47 
133% 136% 























For footnotes see page 92. 
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RANGE FOR WEEK ENDING JANUARY 4 
BONDS Friday Week’s Range BONDS Frida , 
New York Stock Exchange Interest ; Last or Friday's Bonds Range for New York Stock Exchange Interest taar bly a nee B 
Period Sale Price Bid & Asked Sold Year 1945 Period Sale Price Bid & pe “ery preg rd 
‘ r “ ear iva 
St Lawr & Adir ist gold 5s__---__ 1996 0 JJ ae eS ee a 68 a tee. Os ip a 
EE 1996 4-0 °97 Me £35 79% 96 Third Ave Ry ist ref 4s___------- 1960 J-J 89% 88 89% 80 84% 94% 
St & Rocky Mt & P Ss stpd__._.._ 1955 J-J °99 921/ 99 % 4Aqdj income 5s__.-------~-- Jan 1960 A-O 57 Va 5l+2 58% 591 4514, 603 
Tie dette @hn Prencioee Reo v4 Tol & Ohio Cent ref & impt 3%s__1960 J-D 103 103 i 102% 105 
4Prior lien 4s ser A RT TR A 1950 J-J 6624 633% 67 834 48, 68 Toronto Ham & Buff 1st gold 4s__1946 J-D 1002 100% 10042 6 101. 103 
AcCertificates of deposit_...._.... aikeoehs 65 64 65 15 48 66% Trenton Gas & Elec 1st gold 5s__-1949 M-5 “ -- -- 
its tes es eS. 1850 j-3 7 68 71 403 51 1% Tri-Continental Corp 342 debs__..1960 F-A 10612 10614 106% 10 105% 116% 
ACertificates of deposit._......_.. aioe 70% 67% 70% 8 51 70 
Cons M 4%s series A__..----- 1978 us 48% 45% 48%, 1,419 36% 51% U 
ACertificates of deposit stpd_____ pb 47% 45% 48 42 36% 50Y, 
tSt Louis-Southwestern Ry— * Union Electric Co of Mo 3%s%s 1971 M-N 111% 111% 5 110 113% 
| Ist 4s bond certificates_____- 1989 M-N 116 115 116 10 108 116% Ist M & coll tr 2%s.—_-_-----1975 4-0 103% 103% 10 103 103 
} A2d 4s inc bond Nee anaes Nov 1989 g-3 93% 934% 93% 2 87% 9742 t$4 Union Elev Ry ce Te! oe 1945 A-O 33 35 20%4 35 
; $Alst term & unifying 5s... - --1952 J-J 86 86 87 Ye 28 72 95% Union Oi) of Calif 3s debs__------ 1967 J-J3 *10354 104% : 103 105 
mer > Jat gold Be series Aa J-J 99 100 51 72 100% @ 3%48 debentures --.------------ 1970 J-D 102%4 103 21 101% 103'% 
S Yam pe k Con ged Sus ciees FA 7 ai, - ay 114% 114% iow Pacitie sh— © A ‘ | 
ge ot RR, _ 4, — -A 55 54% 55% 47 40% 62 st and grant 947 -J 104 104 104% 35 104 106%%4 
po # Baars 971 A-O 10534 105% 1 104% 106% 34-year 342s dep 1970 A-O 105°4 105% 18 104 107 
i Scioto V & N E Ist gtd 4s_--...__ 1989 M-N *132 ; 130% 133 35-vear 342s deb_--__--___----- 1971 M-N 106%4 106% 106% 10 303% 107 
tSeapoard Air Line Ry— 2 Ref mtge 3s series B-_--..---~- 1990 A-O 107% 107% 107% 34 10534 107% 
§4-s gold stamped 1950 A-O on *115 : ren 86 120 United Biscuit 34es deps_._.-.. .-- ~1955 A-O , *105% 106 1042 107% 
| FE dp eee ha A por — 120 os 864%. 120% Universal Pictures 3%s debs__---- 1959 M-S *103% 10342 ; 98% 104 
-s 8 =i BM HOOLUNVINE 25... one - a 1 7 
' ACtfs of dep (N Y Trust)_------- sic ie 56% 36% 10 san V 
| 4Ctfs of dep (Chemical Bank)_~- ones “s 56 56 “ 3954 57% 
adie a Ul Ok a on! lhe Sito ani ae lk ee —~ ne 
inca Stet Bc. Yon ly s series B.... ......- - BS ® ‘ ly 1 
sanhe & pirat taller ee Bank )-.. slay 74% 74% 74% 63 53% 76% Virginia Electric & Power Co— “1 oe Risen ashe 
LBertitiontes of ,y - ----- 1933 M-S see *101% 105 oa 78% 101 lst & ref mtge 2%s ser E___-- 1975 M-S da 103% 1035 20 100% 102% 
Seaheard ‘Air Line anc car menee’ “me -< *102——C-- sas 81 105 Va Iron Goal & Coke 1st gold 5s_.1949 M-8 ts *103% __ on 103% 104% 
pe gene Ey Bian gM a aor: Va & Southwest Ist gtd 5s_._-_---- 2003 J-J Be *119 ul eS 118 123 
Gen mtge 4%s ser - ~~ STAR GR sh reg yor 99% 100 -- 99% 100 Ist cons 5s- - 1958 A-O *110 aR 101% 111 
«SeahGkra All Fla 6s A ctis...__1938 Fr-A a ae okey 104 76 86-83% Virginian Ry 3s ser B-----------~ 1995 M-N 107% 106% 107% 74 103% 106% 
Seagram (Joseph E) & Sons 3%s_1965 M-N «107-107 12 104% 1075 
Bneil Union Ou 24s debs________ 1954 J-J : 102% 103 7 101% 103 WwW 
2%s sinking fund debentures_---1961 J-J Sore eet 3 101% 103% Wabash RR Co— 
pe sage og yw coll tr 7s_...1941 P-A wn 13% 3% 5 66 80 Gen mtge 4s inc series A__---- 1981 Apr is *97 97% ‘ 90 100 
y Oe. GOUE.nckin iene 1965 J-J 102% 102 102% 20 101% 102% Gen mtge inc 4%s series B__--- 1991 Apr ‘s 935% 94 77 84'—% 95 
‘ lst mtge 3%s ser B___--~----- 1971 F-A 106% 106 106% 29 98%. 105% 
Pee song ae al aed hoattiiahemeetil _— J-J as ° 106% 109 ies 105% 107% Waiwurtn Co lst mige 4s -_----- 1y00 A-O 102'2 102% 102'2 4 100 i02% 
hho a: <a A-O a 129 ta as 126 =6130 . Ward Baking Co 5%s debs 
ar endiitares ae ss (subordinated) ~..-----~--~--~---~- 1970 A-O 108% 108 10842 62 100 109 
2%s debentures ______________- oan ~~ a 109% 110 - 107% 111 Warren Petroleum 3%s---------- 1955 M-8 °103 : 102 103% 
iin. °° ya 104 102% 104 26 101% 103% Warren RR Ist ref gtd gold 34s_.2000 F-A °62% 64 60 73% 
Te Eide. (Onemen tines) A oon w-s < % Washington Central Ry ist 4s_.--- 1948 Q-M ai *.. 403% 10344 105% 
a 4 bd —- 105 “% 104 2 1054 117 92% 105% Washington Terminal 25¢s ser A--1970 F-A j “101%. .. 101%, 102% 
mag see te 103 10234 103% 65 85% 104% Westchester Ltg 5s sipd gtd_...-- 1950 J-D *115% 118 115% 117% 
Gold 4% 1981 M-N 1009 coas ost oan oa rote Gen mige 3%s8_-~-------------- 1967 J-D ss : 10555 107% 
‘ ie 4 4 8 
ia ae eran 1950 A-O 106% 106% 106% 13 105 107 West Penn Power 3% series I__.-1966 J-J 107% 107 107% 15 106% 110% 
cr Ghia Wien or A coe Pe : A i Western Maryland ist 4s_-.......1952 A-O 107%4 10744 108% 25 10442 108% 
Seka ontics Se ene oo ; ‘ane 101% 101% 4 99% 101% Western Pacific 4%s inc ser A_...2014 May 108 '2 108 §=109% 45 92%, 115 
sso Seamer nena sane as 06% 105% 106 4 30 104% 106% Western Union Telegraph Ce— 
me Se = eae e oe oo ov — 8 105% 106% 79 103% 106% Funding & real estate 4%s..--.1950 M-N 10842 108'2 109 15 10642 110% 
i. » Alaa ore Rivescocnae aaee ~~. 5 4 136 Ya 137 | 11 123 136% ives ‘O08 Bi cincniinwindinn 1951 J-D 108 107% 108 5 105 108 
Devel & gen 6s -____.. 1986 A-O n% 104% 104% 164 95% 106% 30-year Sic cniticinencdehsarienErissean eg tleididltmigieaiih 1960 M-8 108 107%4 1084 15 105% 108% 
Devel & gen 645 1956 4-0 a = 10 «111 (118% Westinghouse El & Mfg 2%s_.----1951 M-N 102% 1027 10 101% 103% 
Div ist gold Be oes § 125 123" 125 23 11442 123% West Shore list 4s guaranteed____-_ 2361 J-J 92% 91% 92%2 41 77% 94 
Bt Lonis Div 1st gold 4s 198) pa --.,° Sa6% 136% 4 116% 126 Remistered ...._____________._-2361 J-J 87% $872 87% 42 74 89% 
Southwestern Bell Tel 2%s debs_-_1985 A-O leet —" as 2 106 «109% Wheeling & Lake Brie RR 4s_~.-- -1949 M-S i 109% __ 109% 110% 
ally gine pesiene 4 - 03% 103 103% 95 102 103 Gen & ref M 2%s series A_.---- 1992 M-S ee ; ; 99 99 
; eon iy “ag a s.. 98 65 ‘i i 65 : 5 57 66% Wheeling Steel 3% series C_..---- 1970 M-S 1062 1062 107 8 104%4 107 
hy Stand on 24 3 ect oes a lias 205 % 105 42 wai 103% 105% — Wilson & Co list mortgage 3s__...1958 A-O nee 104% 104% 1 1035. 105% 
, a omremarle Corp 3% pana tS 0542 eet 1055 22 103 «© 106%" Winston-Salem S B ist 4s_..--~-- 1980 J-J *l17%-« ” 115 117% 
: Sunray gad Sy ecpgenemmeer is 1959 -D soit 107%. .. pe 105% 107% t4 Wisconsin Central ist 4s_...-~. 1945 J-J 86 2 86 88 Ys 157 767% 95 
i } sen a wes ann aebs_____._._.__1956 M-N _. + *104% 105% sig 104% 106% ; ACertificates of deposit Weer: : 79% 92% 
; debs 1961 M-N oid 104% 105 20 104 106 $4Su & Du div & term Ist 4s_..1936 M-N 38% 37% 38% 45 19 49% 
ACertificates of deposit......___. sain 3642 36'%2 36% 5 20 42% 
*. T Wisconsin Elec Power 3%s_..----- 1968 A-O ae 107% 107% 2 1055% 108% 
lind tine. dais me Wisconsin Public Service 3%s_....1971 J-J sore *108'2 a 108%, 110% 
ist mtge pipe line 38_____.___-_- 1965 M-N 104 1032 104 28 1 %, id 
ag RE Assn of St Louis— tte akan a Deferred delivery sale not included in the year’s range. dEx-interest. e Odd-lot sale not 
é & imp M 4s ser C____-____ 2019 I-J oe *129% __ 125 131% included in the year’s range. n Under-the-rule sale not included in the year’s range. r Cash sale 
Téxarkana & Ft Smith 5%s A____. 1960 F-A ae ¢ "ke . 105 109% not included in the year’s range. y Ex-coupon. 
e Pe soon 3s deb 1959 A-O 105 10444 105 25 103% 107% §Negotiability impaired by maturity. tThe price represented is the dollar quotation per 200~- 
Pa pg Sao Gas 1968 M-N % 1065% 107% 37 105% 108% pound unit of bonds. Accrued interest payable at the exchange rate of $4.8484. 
Gen Pee oar Star oor reese 7 rite eseee 142% 142% 4 130 150 tCompanies reported as being in bankruptcy, receivership, or reorganized under Section 77 of 
Texas Pacific- ee ee - 044 103% 104% 68 99% 104% the poner, Si or pres ye: assumed by such companies. 
Pac Tenn ~ yerg New Orl e - ‘ a a 2 Priday’s and as prices; no sales being transacted during current week. 
3%s_.1974 J-D ‘aie 1035% 10412 Re 102% 104 4Bonds selling flat. 
NOTICE—Cash and deferred delivery sales a , : YEARLY RECORD ‘ 
in a footnote in the week in which they occur. Ge cnecaet is By ogg ptt ag ty in competing tne vente for te pene ee re cm ee ee eee 
In the following extensive li i i 
| ee aaa ye pede . tod — Pres ne record of the trans actions on the New York Curb Exchange for the week beginning on Saturday 
' ° , 4 . . . 
ee cele Wes stock ov tb 4 f an. 4, 946). It is compiled from the daily reports of the Curb Exchange itself, and is intended to include 
; r bond, in which any dealings have occurred during the current year. 
RANGE FOR WEEK ENDING JANUARY 4 
STOCKS Fri . 
1 New York Curb Exchange pn = Sates sTOCKs— Friday Week’s Sales 
tie a. 2a: wea New York Curb Exchange Last Range for Week 
| Par Low High bite ar Fear 1988 Sale Price ef Prices Shares Range for Year 1945 
; ACF-Brill Motors warrants______ 91% 9% 103, 1.300 pon High Par Las Ges Low ftge 
Acme Wire cv commun 10 27 Vs 27%, 271. 10 27" son 11% Dec American Cyanamid Co common-._-10 49 47% 49% 2,000 36% July 50 Nov 
Ae Cen a ae 13% 13% aa 10% ute 32 Apr American & Foreign Power warrants-- 1% 1% 2% 8,500 #& Jan 2% Nov 
f Aero Supply Mtg class A = 7 19% 3 p $8 Me Nov American Fork & Hoe common __.-..-_° 23%, 23 23% 1,000 17% Jan 24%, Dec 
|| Nay | SER Sec enna se “5a, “im “6 2 886 sit an x25% Dec American Gas & Electric...._.._...--10 43% 43% 46% 5,600 31 = Jan 46% Dec 
| Ainsworth Mfg common___. _..._.__ "3 17 16% 17% yon a. os 6% Dec 4%% preferred 100 «1113 113 113% 125 xlll Aug 115 Nov 
| Air Associates Inc (N J) r al 153, 153, "s00 1 = 19% Sep American General Corp common -.-10¢ 14 14 «14% 5,400 8% Jan 14% Dec 
: Air Investors common Ps Ei os peo ci ug 18 Nov $2 convertible preferred__...---~~ Fae | ase 472 47% 50 41% Jan 50 Dec 
Pow gy be agge preferred___..._ 10 3 6Y, hor 6% Dec ° $2.50 convertible preferred__..__.-- 1 52 52 52 100 47% May 54 July 
: reon Mfg Corp 50c 16% ié ia walk Ya May 39% Dec American Hard Rubber Co ...----- 23 24% 23% 24% 400 18 Mar 29% Dec 
i a” ea nena ie eae 10 211, 21 233, rs 00 5% Jun 18% Dec 
| Air-Way Electric Appliance__________ 3 tied, 8s 9% aye 33% tes 23%4 Dec American Laundry Mach _~...--~--- 20 45 43% 45 400 32% Jan 4542 Dec 
| 2) ea : 3% Jan 9% Dec Americrn Light & Trac common ____25 24% 23% 25 ve 9,400 Live Jan 26% Oct 
t Ala’ a Power Cc ern____-__.__ 50 129 129 130% 100 99% Jan 13434 N 6% preferred re 25 pat 31 32% 400 38 ” Apr 33 ? Dee 
bam: © $7 preferred______ ®* 417 117. (117 10 115! 4 Nov American Mfg Co common___------25 20 20 21% 900 20 Nov 24'2 Nov 
$6 prrtowed.. en ey .Z v4 — 122% Nov American Maracaibo Co__....-----.-- 1 5% 4% 5% 22,000 1% Jan 6%4 Dec 
—, Bei vad common 1 es ee eit 1 a 110% Nov Americar Meter Co___-_......-.------ . “ ee -- 31 Jan 44 Dec 
aaiae tlre Dg conv pfd_.__* 45% 44%: 45% sae - V4 = as ® cna pene sin Potash & Chemical____---- © * 55% 55% 55 v2 175 ty Jan 59 Dec 
Altorfer Bros Co ore ean ala 51 48 53 1,000 29 Jan 60% Nov merican Sepuninge_--—+------—---— 10 ” sili aecidi 7“ =e a 
snaioes Co common__.._________ ea &7 a By. lepens ae = 11% Ort American Seal-Kap common___....-.2 ae 8% 8% 1,200 4% Jan 9% Oct 
ja ce, SEE RL 100 115% 115% 115% ‘550 «440% pte 63 Dec Amer Superpower Corp com__-----10¢ 24 2% 2% 45,100 % Jan 3% Nov 
at sso ... 2 72a . Nee 24% 24% 300 19% a 119% Nov lst $6 preferred ae ° Oe 120 120 125 120 Dee 135 Aug 
uminum Industries common_______- ° es 21. 22% i; vs Jan 25 Nov $8 series preferred__._._____..----- ° 43% 43 45% 2,300 18 Jan 49% Nov 
Aluminium Ltd common__...._______ * 117% 116% 1173 : hr 15% Jan 26% Jan American Thread 5% preferred___.-- 5 6% 6% 7 1,400 4% Jan 8% Dec 
i 6% preferred_ . i100 oh 4 , 86% Jan 122 Nov American Writing Paper common_-.__* 10 10 10% 2,000 542 Jan 1134 Dec 
4 American Beverage common__..._____ : 5 ° 43 “51 ees 107 “4 Oct 110% July i 
American Book Co__..____.._.._.. 100 g2 tale toy — 1% Mar 6% Nov Anchor Post Fence.-.--..---_------- 4 10% 934 10% 1,100 3% Jan 12% Dec 
american Central Mig.__..__....._.} ol + ie 7 se 46. Mar 62 Dec Anglo-Iranian Oil] Co Ltd— ‘ | 
American Cities Power & wight— “2/2 »200 11% Jan 25% Jun Am dep rets ord reg___---------- £1 18 18 §86618% 750 17% Aug 20%2 May 
Convertible class A__._........___ 25 a 52 52 se Angostura-Wupperman _......_-_---. 1 fun 5% 5% 500 3 Jan 642 Nov 
gat PSR Sa a ae 25 47 Ye 47% 48 rod Aug 54 Nov - Apex-Elec Mig Co common __.__-..---* ; 40 40% 500 20% Jan 41 Dec 
Se aaa aot) 1 7 ae ai s 100 42% July 48% Dec Appalachian Elec Pwr 442% pfd__.100 : 115% 115% 100 111% Jan 116 =6©Dec 
serena b & 909 4 Jan 8% Dec BORGER SOO ae, cs ee 1 13% 13% 14 1,800 7% Jan 15¥a Dec 
ootnotes see page 97. : 
































Volume 163 Number 4453 THE COMMERCIAL & FINANCIAL CHRONICLE 
































































































































































































































































































































RANGE FOR WEEK ENDING JANUARY 4 
; _ STOLKS— Friday Week's Sales — 
New York Curb Exchange Last Range for Week New Y¥ Cub h. good Wesoe owe. 
Sale Price ofPrices shares Range for Year 1945 a = — a paege. OS See , 
Par Low High taan High Base rice ef rreves Shares Range for Year 1945 

Arkansas Natural Gas common _____- ~ 6% 6%, 6% 3.500 3% Jan 71% D a Par Low High Low High 
Common class A nop-voting-------* 614 6% 6% 10,300 3% Jan 7% Dee City Auto Stamping...--------* Sls 18% 2.400 8% Jan 18% Dee 

relerred_—_—______..---____ -- 7 10%, 113 0 i ’ eS a ee ee ° a 2 : an 3 NO 

a Power & Light $7 preferrea_* r 112% 112% er 13mit -— a bt a Controller Co_.-_------------. a 27% 27%— 28 2,700 19% Jan 28'2 Dec 

je Pg mary Re in ee 2.50 26 V2 2542 27% 1,600 16% July 29% Dec Savane yy an Bw Aan erbae iile i ‘ He ‘ Ye 734 14,600 1%— Jan B Dec 

aa il & efining Co VO es i 12%, 12 12% 3.400 13% Apr 15. Oct lev . er @------------- bd 18 4 18% 19% 1,000 842 Jan 22% Jun 
szociated Electric Industries— c Cleveland Electric Thuminating.....- ° 472 47 48 850 35% Jan 50 Nov 
American dep rects reg_._________ £1 a Seer a if 85 Aug 19% De Clinehfield Coal Corp__. --------~- 100 60 60 60% 200 282 Jan 70% Oct 

Associated Laundries of America___.__ > 2% 2% 3% 3.700 a Jen St aes Club Aluminum Utensil Co_--—----. ” Tv 7% 100 3% Jan 8% Nov 

aoa Ms oe A 10% tes ‘sae a te m os Cockshutt Plow Co common__-_..-—.. . 15% 15% 1534 150 115% Jan 17% Dec 

Atlanta B.rm & Coast RR Co 514-7100 i nie vs pe 101 July 104 ae Sane Tae nro : Fy de Pd. pa 2% 3 ames 

Atlantic Coast Fisheries._.........____3 13% 12% 14 16,800 7% Aug 123, wd ro or Airlines___-------------— —) 39% 372 44 3,400 8 May 45 Dec 

rey: Coast Line Co... ______S0 901% 90 90% 375 58% Jan 91 Dec ome ms Fuel & Iron wrnts (new)--~ 7% 7% 7% 7,800 4 Oct 9% Dec 

pags yh ER SE Ee IR 8% 8 8% 11,300 23, Jan 10 Dec pe Aug ee ep gieneeanaina 2s 39%4 39% 42% 3,500 342 Mar 46% Oct 
peoeatt jy Sn aaa a 1 24% «= 24% 25% 2,000 17% Jan 27% Dec ee 100 _ 
roducts Me ( 1534 16% 1,100 12 Apr 18% Jan Bieieasesin & mauen onerens 99 99 100 520 71 Jan 101 Oct 
ee ey Machine__.__._____. . 9 8% 9% 800 5% Jan 10% op ommonwealth & Southern wariants.. sh sb Ys 200,000 1/64 Jan we Nov 
ery } ms common__._____- 5 . 19 19 200 10% Jan 7 

PF cigg so hia clacipaiaianes liitldiew sxteaw 25 fade cok si “a 2: “4 Jan sei oot Gecemieaney water aesvins ES ree 5 — ee or ieg ad 7% oe 

yrshire Collieries Corp Wen seek ‘a 16% Mar 28% Oct Compo het Seoombeeen: = 4 = 7 a oo — 
V tc extended to 1946._......_..- i ‘i 19 193 x, 

B se a & ae Secur common-.-._._* err 5 5 s 2.100 ‘ 3: Feb 38 % Dec 
preferred —— bd soe o— ee 41 Jun 43% Mar 

ee 2 See © 47% 46% 48 1,800 29% Jan 48% Dec Consenetres. Eeeme: oa - 20 Ys 22% 1,100 7% Jan 25% Dec Dee 
common._.....- 86%4 877 900 674 Jan 87 Dec 
eeitiia ete "y= o> apa mate 30 of 41% 41% 50 40 Aug 43 Apr 4%% series B preferred____..._.100 ~ = 115% 115% 10 114% Sep 118% Jun 
masa 2 A CR... 4 Le 16%, Dee cused tan eae 9 — We oe. ee 
nsolidat as I ainessipctialinile 9% “9% 9% 5,200 5% Apr 10% Oct 
aan Powe vi ack ih fe, oe 9% Nov 12% Feb Consohdated Mining & Smelt sae. 72 7l% 72% 725 43%e Jen 76% Dec 

Barlow & Seelig. Mig 5 6% 3K “HH 14900 Beh 9% Dew Consolidated Retail Stores, 22% 22. 22% | 300 ty Jan 98M Dee 

— 1 y 57 43 6 \ Vv 

PR a, Barto gd qumen_.___8 20 «20 50 15% Apr 20% Dec ee ee ae Corp_..-_---—---~- oe 35M 500 18% poms 38% Nov 

--------------- 9 9 9% 1,200 5%4 Jan 10 De onsol Textile Co --106 95 9% 103 4,4 vy ‘ c 
ae (L) common . 17 17 19% 387 85% Mar 25% a Continental Fdy & Machine Co.--~-~- 1 26 r 25 Vs 28 : 2, ‘So 3% oad ate Nov. 
7 pal ot ogy et OS < SE ae a i wa ay se Hm 106 Mar 135 Nov Continental Gas & Electric Co-— 

Beau Brumm 15 15 15 200 9 Jan \, 7% prior preferred 100 «110% =110% 111% 

Reauni: Millis Inc vommon____..____ 10 51 50 55 '% 800 18% Jan ti ae Cook Paint & Varnish Co-.----_---- _ 29 2814 29% co % oan 30 Tec 

te Hg fh Bhan fhe me pe erences tne 2 21% 21% 22% 1,300 185% Sep 24% Nov Copper Range Co * W% 11% 12% “8,150 6% Aug 14% Dec 

mm 1% 6% 8% 8,200 3% Au 3, 

Season os Soman 100 167% 168 i. i a ae Cosuncopia Ges Mines Se 1% 1% 1% 19,100 Jan 2¥6 Nov 
r edges common___.-_____.? 34 3435 150 30 Mar 46% Fen Core ing 6-- - ae Nae -- => -. 14% Mar 32% Nov 

geek can preferred.............. . ai 40 40% 230 36% Mar 46 Jan Cor'-on & Reynolds -1 6% 6% 7 3,200 2 Jan 8% Nov 

par eet ere 1 5% 5 5% 16,200 1% Jan 6% Dec $6 preferred A . nie . je ae 84 Jan 109% Dec 

Saauiaten c 1 ee 19% 20 550 147% July 21% Dec Cosden Petroleum common_-__..—-..1 5 4% 5% 5,600 2% Aug 6 Dec 

os ach Steel Fay & ‘Mach Co com__* 14% 13% 14% 1,500 10% Aug 15% Nov 2% convertible preferred..___.__.50 ae 39 39% 175 32 Jun 45 Nov 

eounet + eee pe 30% 30 32 125 10% Jan 34% Dec Courtaulds Ltd— 

Biue Rides Chey tum 3 28% 27% 29 3,000 15% Jan 36% Jun American Sp WOMGND NES TODOS mY ete -- 8% Oct 10% Dee 
~ ie od _ common 1 5% 5% 5% 11.800 3% Jan 6% Dec Creole Petroleum 5 31% 31% 33% 12,600 24 Aug 34 Dec 
oS — arte preferred___* et 56 561% 350 51 Jan 5742 Feb Croft Brewing Co 1 3% 3% 3% ° 20,800 1 Jan 4% Nov 

ay BH Bn SE aa . ‘ Ae ai ues $8 Nov 56. Nov Crosley Motors Inc.--~----------.--- 2 13 %4 13 13% 2,700 10% Nov 16% Dec 

Schack (it ) & Co ® 2676 25% 26% 700 15% Jan 28% Sep Crowley Milner & Co__--~._---------1 1642 154% 16% 4,200 8 July 1742 Dec ! 
To te Ci Co common._.....___- ° F 522 531 500 9% Jan 53 Me Dec Crown Cent Petrol (Md)-~--------- -5 9 8% 9% 2,000 7% Mer 11% July | 

Pt. 4 = preterves: RE iS RRL 100 , 150 150 90 110 San 150. Dec Crown Cork International A---.--.-~. S ae 203% 20% 100 15 Jan 22 Dec ' 

Soorian o henge ‘o ---2£ 39 39 50 Jen > ie Crown Drug Co common 250 7 7 7% 3,000 3% Jan 9 Nov ‘ 

po ise eee 25\%q 25% 200 12% Jan 29% Nov % convertible preferred____.._. ~25 on oe ‘ine <8 25% Apr 32 Oct i 
a comion . 234 2% 2% 12,800 % Jan <a Crysta) Oil Refining common-.-_-_. wn, ec 5% 5% 300 2% Jan 6% Oct i 
P a = erred 100 71 68 71% 3.350 34% ‘Sep 79% Nov $6 preferred -=-==10 55 55 55 10 32 Apr 72 Oct i 

4 = SGN toni schich crsembiitinhinenemencnad” 5 4% 5% 2'300 2% Aug 655. Dec Cuban Atlantic Sugar 5 31% 304% 32% 13,400 225% Mar 32% Dec 

an Traction Let & Pwr_.....__ ° 24% 24 241% 1.200 , sg Cuban Tobacco common ° Ad pNe2 FD it 12 Au 4734 De / 

Sreeae Ce 24 : 20 Jan 26 Dec ' & oes 

rp Common 1 22% 22% 23 500 Curtis Lighting B . common ______2.50 834 8% «6883 50 4% Mar 11% Oct i 

Brewster Aeronautical 1 5% ;. Oe 24 = Dee Curtis Mfg Co ( ar ” aes 10% Jul ] 

Bridgeport Oil Co ° 10% 10 11. ~— 4/800 to _— . a Oa ae > oe oN: 

Brillo Mig Co common_.......______ ° * , 5% Aug 11% Dec 
Class A. ° sg “ite ay 3 ms he nas a ae D it 

ake oy = r ay .. Dav - ° * 

British American Oi] Co_...__ . po get ms Agana 47 47. 49 Ae a oe Goth. Dek 

British American Tobacco— i 7 apme -~ 20% Aug 24 Dec Dayton Rubber Mfg a 47. 49% 2,200 22% Jan 51. Dec 
Am dep reects ord bearer 2 Class A convertible -35 37% 37% 37% + 60 35% Feb 40% = 
Am dep rets ord reg... #1 3 a .. <= 19% Feb 23% Nov Dejay Stores common 500 14% 14% 15 * 1,300 7\2 Apr 15% Dec 

British Ce: + a ies 22% 2 650 19% Jan 23%. Dec Dennison Mig class A common..___-_-— t) 15% 13% 16% 9,100 5% Jan 16%2 Dec 
yee fenton dh neg a $6 prior preferred -50 155 140 155 40 82 Apr 155 Dec 

Bri eg-----____-- 108 6% 6% 7 2,900 5% Sep Tl, N 8% debenture____ 100 sie 1 A 155 Dec 
tish Columbia Power class A_. ° Ya Nov —- = -- 38 pr 
owt sunecue Ti iatiglan lange —~— ae we _=s 20% Jun 28 Dec Derby Oil & Ref Corp. ° 12 11% 12 400 8 Sep 14 Nov 

Brown Fence & Wire common__.____- s “7 3% 700 2% Apr 4% Dec Detroit Gasket & Mig 2 24% 24% 24% 100 i6 Jan 26 Dec 
Class A preferred Peony _ 9% 9% 800 5% Jan 11% Nov 6% preferred 20 20%, 20% 50 20% Aug 21% Jan 

Brown Darian Dietiiecs wnt bef x Bb 24 #©Jan 34 Sep Detroit Gray Iron Foundry...__....-] 5 4% 5% 4,900 1% Jan 6% Dec 
$5 prior preferred & 45 44 464 5,600 20 Feb 465% Dec Detroit Mick Stove Co common....._ 1 9 83% 9% 2,800 5% Jan 10% Dec 

Brown Rubber Co common___ soy “3% 93 ; ne 91. Feb 100 Sep Detenit Stem Peemaass = Te M4 0. 7 = os 

Broce (EL) Co common... ______ -_..8 = ghee _— 33 Mar aie ser ih sede rH of Santee i a 12% Oc t 

=~ ~ ~~ ~ ar — -- -- -- -- c 

See Pipe | “Pensa Beige > PREF 100 9% Jan 10% Feb i eae Berit 

Buffalo Niagara Electri¢ Corp— eM : co a ais Distillers Go Ltd 2 18% 18 19% 2,000 13% Oct 21% Dec 

_  : ,, Seen ee 100 ‘ 
= iis Aa is pie 104% Dec 106% Am dep rcets ord reg_-.--------~-- £1 Ate ae Noone 18% Oct 19 Nov | 

come Corp ) Pg agen ene. * 28 19% - 20% 2,700 10% Jan 22% Nov Divco Corporation 2 29% 29% 32 2,400 11% Jan 34% Nov J 

Burry Biscuit Corp_ Sees : 3% 3% 50,800 1% Jan 3% Dec Dobeckmun Co common es... 72 80 2200 20 Jan 80 Dec! * 

Butler kh waa. 12‘*2e 11% ll% 12 7,700 3 Jan 13% Dec Lumestic Industries class A com__.__-_—1 52 5% 5% 9.300 4% Apr 6% Dec 

common_____-______ a meh ee sp 4% Jan 10% Poininion Bridge Co Ltd ° 2534 M % 
4 Nov sie ae pe tm 534 Mar 33% Dec 
oe — ~ hog png > SAAT 13 % 12% 13% 2,500 6% Apr 14% Dec 
nion Tar e cmcenenene om Be ce he 15 Au 15 «Aug 

Cable Electric P wage C Dominion Textile Co Ltd 2 ers ai oa — 67 May 88 Nov 
Voting trust pon adh sang ecemee + ie 5% 5% 400 2 ‘Sen "Yq Des Draper Corp i » aoe 8942 90% 175 74 Apr x102%2 Nov 

Cates b Wise. Ae 600K Jan” Be Dee Sip ieer aan , ee eS ee 

cotmarionn oo rots $% ptd_.—__ eee 4% 4% 200 3% Jen iu tes Dunlop Rubber Co Ltd— i anaes oi 

California hes — Bs a 814 BM 100 7% Jan 1012 Sep Am dep rcis ord reg ------------ ft = -- -— -- ae 8% Sep 9% Nov 

Oailite Tae Ge cemeremeanenen 10 11%4 1134 12% 700 6%4 Jan a toe Durham Hosiery class B common___® _— malt iia 2. 8% May 20 Dec 

Camden Fire Insurance 2 11% 10% 115% 5,300 63%_ Mar 145% Nov ee ee SS See. Se 7 Lh wen 

Canadas Bread Co, Ltd pitas poe ee aare oe 20. Jan 25. Nov Duval Texas Sulphur. ° 15% 14% 15% 600 11% July 16% Dec 

Canada Cement Co Ltd common... — ae ie -- 5 July 5 July 
6%2% preferred - pau _ oT -- 8'2 Jan 8% Jan E 

Oepartiolt Car & Foundry Lid—~ = tee as 7 eS East Gas & Puel Assoc —--° 

articipat preference_____ 5 , e common. 646 63 63 2,100 2% Jan 85 Nov 
Opeth Industrial Alcohol— is aa ae - 25% May 29% Nov 4%% prior preferred 100. 99% 99% 100 200 7814 Feb 100% Nov 
ag rt 6% preferred 100 7342 72, 74% 1,325 46% Feb 82% Nov 
Class B non voting 1634 20 1,300 6 Jan 20 Dec Eastern Malleable Iron -----~--38 ‘ 33% J 2% Oct 
ous ‘s -- 15 17 1,900 5% Apr 17 ~=~Dee Eastern States Corp__.____---___- seek “8% "3% “4% 2,100 et dan ths IWov 
sen ge Marocni . 4Ve ee. 4% -10.000 ay: dew ‘ $7 preferred series A “ 78 30 125 47% May 84% Dec 
f y Products ° 31 30! 1 , 4 Nov $6 preferred series B pate 75% 75s 25 47 May 81 Dec 
Commen: & Co class A a 2 3 350 is Boe 30 Dec Eastern Sugar Associates— 
Class -- -- -- -- ar 33. Ma $5 preferred I 5: 5 5 

Cee ee tae tn. ten te «12, Jan 21% Dec Easy Washing Machine B-— 2 iy fiw lem sop 7 dam kate Now 

Carolina P a L $5 pfd______. a 58%4 5842 58% 190 a" Fang 57% Dec Economy Grocery Stores._.._____-_----® a -- -- Soe 17 Jan 2642 Nov 
arter ( ) Co com__. aU tbat } ae on an -- ep 119% July 

Casco Products... RE tempedaeny -- ~- -- -- 8% Jan 16% Nov Electric Bond & Share common______8 y Ve 3 ; Ve 

Castle (A M) & Co “4 -- 20 2042 600 14% Jan 2154 Dec $3.50 pfd formerly $5__.---.--.--- ° on r os" = & =< Bh pe roti oes 

an ce of America at VY ae “ena a Fae rts Nov mm... .20 pfd. formerly $6.---__------- x7 75%4 x78 4,600 73. Nov 80% Nov 

entral Maine Power 7 4 12% 13% ’ s July 442 Dec ectric Power & Light 2a pfd ae ait 141' 146 2 70 «Jan 1 Dec 

Central New York i Mey ------ i00 120 120 120 10 118% May 120 Apr Option warrants oi 7 7 crn 2.000 af Jan “3% Dec 

%e re ere 10634 106% i : ‘ ‘ 7 d ¥6 8 

Central Obio Steel Proaucts.....____ 3 4 vai ane 104 V2 Apr 107% Nov Electrographic Corp 1 19% 195% 600 11% Jan 19% Dec 

Central & South, arg pia_——-io0 oa 120% 120% 50 «118 Feb 122% Apr Elliott Co com ee ee as a -, ome 33% Jun 

‘ §Cent States Ele 6% eed 10% 10% 11% 17,900 }} Apr 12" Dee 5% preferred 50 $1! si 81 a ee 32, Oct 
i% preferred pote referred---"109 110° 110 114 + 17% Aug 52 Dee Empire District Elecitic 8% pld..100 (109. 109. 0 (108% Sep (108% May 
Conv pfd opt div ser a92- ~~~ 00 38 38,39 80 18 Aug 48 Dec ee ee yyy Ok ON ee I ee ee ee 

omit ene eee 4 2 ¥ 3 

Cessna Aircraft Co common... __ oe go 37% 38% © 100 18. Aug 45% Dec $3 convertible preferred 1 492 49} 51 650 43 * Jan 54 Nov 

ek cs 5% 6% 7 12.100 334 Aug 7% Dec Beguire Inc__ 1 14% 14% 15% 800 7% Mar 17% Oct 
amber 

* erage Co of America____ 5 ; 17% 17% 100 8% Feb ae mite Pipe Line common___.______B0 Mi hank a mi 25. May 33. Oct 

| ocp common___________.___ i0 193%, 193 : ov versharp Inc new common__-.---___1 43 X41%Q 43% 1,300 30's Sep 48 Dec 
Cherry- -Burrell common________ 5 31 1 * bp 100 10% Jan 21%, Dec 
Proceed wa Ke arn as sae 4 os ae Jan 22 Nov F 
cago Flexible Shaft Co common 1 J 
Snvekes deg my on een 0 os *#% 750 34% Feb "30 Nov Fairchild Camera & Inst Co 3 % 4153 2 1 54a N 
) Chief Consolidated Mining..~~~ meres (Oe SR 15 Os 1 Bap 17% Sep Hoc one i een gt re Spagna Sie em ag aaa 7 Se Se * a a 

§Childs Co preferred g~-------._- 1 2% 2% 242 6,300 Vg Aug 3 Dec $2.50 S f ae : =a i 6% 26. R. — ve me 

Cities Service common age Namo 100 158% 158 %e 165 470 85 Jan 174 Dec Falstaft pel ors rama 80 s 85 550 56%. Ont = - A 
. CUM a " caeat lg. os 19,300 16% Jan 3034 Dec Pansteel Mebniinreuel.” peeeirene 79 i i Pe s = ei 4 106 ee 
oy peeiorreg ee ee ee ieee eae aoe wh 145% Dec Fedders Manufacturing Co------__--- 1 12%: 12% 13% °* 9,800 11% Oct 14% Oct 

preresiet Wi 4s... 145 140 ib 1463 an “a Dec Federal Compress «& Warehouse Co_-28 $8 : : 23% Jun 27 Nov 
is ‘ 4 Mar 2 Nov Pire Association (Phila) —_....— , Z 67 67 40 56 July 75 Jan 
For footnotes see page 97. 
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NEW YORK CURB EXCHANGE 


RANGE FOR WEEK ENDING JANUARY 4 





STOCKS Friday Week's STOCKS Friday § Week's Sales 
New York Curb Exchange Last Range New York Curb Exchange Last Range fer Week 

Sale Price of Prices Shares Range for Year 1945 Sale Price of Prices Shares Range for Year 1945 

Low High Low High Par Low High Low High 
Ford Motor Co Ltd— Interstate Power $7 preferred___..___.* 37 37 100 17% Jan 42 Jun 
8% e 836 600 5% Jan 8% Dec Investors Royalty. 1 2% 2% 2% 6,450 % Jan 2% Dec 
Iron Fireman Mfg voting trust ctfs___* 26 26 828 825 19 Jan 29° Dec 
29% 29 30% 1,800 22% Jan 31 Dec Irving Air Chute 1 8 12% 13% 2,900 8% Oct 14% Dec 
31% 50 22% Jan 32 Dec {talian Superpower A P38 2% 3% 2,000 1 Jan 4% Mar 


5% 200 3% Jan 71% May 
/. mo 4 at rh — Dec 
00 4 ug Jan Jeannette Glass C . 
4,500 3% Jan Nov Jersey Central Pwr & Lt 54% pte...208 ; ; ion ™~ 
2,200 10% July v2 Dec 6% preferred 100 2 107% Mar 
250 17% ed 31 la See 7% preferred 100 “a9 5% ; 108% Mar 
Yq ec Julian & Kokenge Co ‘ 
55% Jan Dec = oo 
77 Jan Nov 















































G : Speme wee & Elec 7% preferred___100 /a 4.121% 116% Feb 
’ awneer Co —----.-~-- oni 
10% 10% ‘ 7V%4 Aug Kennedy’s Inc -8 ‘ 24% 13 ‘y Jan 
Be. 14 14 9% Jan Ken-Rad Tube & Lamp A______......* %i 7 15% Oct 
= <=) tae, 87% Jan Key Co common 4 -- ~~ ah 8% May 
13% 13% 14% % Jan Kidde (Walter) & Co 5 2: 22% 22% 18 Apr 
lah 8% 8% Jan a. -Clark Corp— 
4%2% preferred 100 . ae 113% Nov 
“3 a ies Aug Kings Co Lighting 7% pid B------100 86% ‘ 52% Jan 
ae 6% Apr 5% preferred D 5 76 43% Jan 
hs , 4 Feb King Seeley Corp ast pie 23% 22 Dec 
ra %e 9 Dec Kingston Products. 3 4 8% 3% Jan 
= Ve Jan 2942 Kinby Petroleum. 1 9 , 7 Apr 
be Jan Kirkland Lake G M Co Ltd_...._.._.1 2 20, 18 Jan 
Bi Jan Klein (D Emil) Co common___._____* 30 15% Jan 
ta Jan Kleinert (I B) Rubber Co 10 on pa 164% May 
core > oe Jan Knott Corp common 1 ‘a 30 30% 1442 Mar 
2 Va Jan Kobacker Stores new common..____...1 2% 12% 13% 2, 8% Aug 
112% 1123 —- Ta cont 
8 Me Jan 4% convertible ist preferred_____108 100 = ©6100 99 «8=6—Jan 
bie aie ilk 109% May Krueger Brewing Co : 13°4 13% 9 Jan 
29% 15 Jan 
z sh 
M as Ge <a 4 Jan 
30 18 May Lake Shore Mines Ltd 1 22 V4 : ‘a 15% Jan 


Gleaner Harvester Corp... 2.50 , , Lakey Foundry & Machine 2 : . 35% Jan 

Glen Alden Coal ™ Me 23 hig — Lamson Corp of Delaware___.—_--__-B Ws 2, 6% Jan 

Gobel (Adolf) Inc eam a 3 Lane Wells Co common 3% 9% : 131% Mar 

Godchaux Sugars class A________s — Langendorf United Bakeries class x we res 25 % Jan 

es * : rv - Class B V4 2 Mar 

$4.50 prior preferred wid Sun Lanston Monotype Machine aa Dec 

Goldfield aeaveented Mines_... a V4 , 2% 00 oes wefcourt Realty common 934 : 4 Mar 

Feb Convertible preferred_......__...... 48 Mar 

a Prior preferred . 31 Oct 

San Leonard Oil Development 28 1% Sep 

= - Pournees (R G) Inc 1 6 42% 28% Feb 

1 ne Mate Co 5 . s J 13% Feb 

tog — Lionel Corp 10 14 Jan 

7M red Lipton (Thos J) Inc 6% preferred___25 OE a yr j 27% Feb 

10% rent 4 Lit Brothers common % 17 s 2% Jan 

8% oan Loblaw Grocutetias Class — Bea bi 24 Mar 

ss “ -- -<- 

Locke Steel Chain - | oe sora ah 18% Jan 

127 Jun Lone Star Gas Corp common —10 ; 15%4 16% 3,800 10% Jan 
35 Mar 4 Long Island Lighting Co— 

1034 Mar Common ctfs of dep 2% 2% 3 117,700 18 Sep 

7% Jan 7% preferred A ctfis of dep__ Je 106% 107% 150 85 July 

109 July 414¥%Mar 6% preferred 4 ctfe of dep. 2 94 96 1,600 80% Aug 

8 Feb : Louisiana Land & Exploration___-___1 8 115% 12% 17,400 7 Aug 

Louisiana Power & Light $6 pid______* See a ie te 109% Oct 

Lynch Corp common 38 38 50 32 Jan 









































































































































86 Jan 




















Manati Sugar optional ae 2 7! , 3.6 2% Mar 
Mangel Stores common 41 91% 14% Jan 
Manischewitz (The B) Co. a ‘ 17 Mar 
bias } Mapes Consolidated Mfg Co... 33s « Jan 
} ? 7 Marconi Internat Marine 
Corp Communication Co Ltd_____-_-_-£1 hig. 5% Aug 
New common me Ve 23 Marion Steam Shovel be 2M 1: 8% Jan 
Dept Stores a... 3% We Mass Utilities Aasomiatien vt ——— 34 : ; 1 Jan 
Hecla Mining Co -25¢e V2 Massey Harris comm bd ; 3M : 7% Mar 
Helens Rubinstein * B MeColi-Frontense Ol Co 6% pid.i00__ __ 94 Mar 
Class A . McCord Corp common %, 6 Jan 
Heller Co comm: $2.50 preferred 33 P Mar 
5%% preterres ww ae McWilliams Dredging 558 54 + % Jan 
Mead Johnson & Co _ - . Jan 
Henry Holt & Co common... __.__.1 l ; New common : 9 ¥, /, 2,! : Dec 
arden, Chemical common_______ __ 3.56 ‘ P . Memphis Natural Gas common_.-.-_-5 VY, 93 % Jan 
(R) & Co class A 10 ; 33 Mercantile Steres common_—.___-.-—* sod : Jan 
New common . 2 25 26 2, 2 Dec 
Merritt Chapman & Scott......_.___--* pa 4 20° 3, Jan 
Warrants V4 BY 2 Apr 
642% A preferred 100 tnx ‘ : Jan 
Messabi Iron Co 1 ) 3, “ Jan 
Metal Textile Corp ~25¢ 0 Vy, Y. Jan 
Participating preferred 15 fe Jan 
25 Oct Michigan Bumper Corp 1 V4 3 Jan 
104 Oct Michigan Steel Tube 2.50 ) 5 Ye Mar 
Michigan Sugar Co ° Vs y ‘ Jan 
23 Jan Preferred 10 , 4 Jan 
40% Aug Micromatic Hone Corp 1 ¢ Jan 
7Y¥_ May Middle States Petroleum class A vt c-1 si ‘ Aug 
10% Jan Class B vtc 1 ‘ 3, 25% Aug 
42 Sep Middle West Corp common...__.-.--5 . 9, 11 Jan 
7 Jun Midland Oil Corp $2 conv preferred__* } j 10% Aug 
3% Jan Midland Steel Products— 
28 Mar $2 non-cum dividend shares_._----° : 26 Mar 
3% Ma Midvale Co common 2 28% Jan 
14 % Mar Mid-West Abrasive 50 2 By, :: 234, Feb 
ine % Midwest Oil Co 10 8% Jan 
ares ries * @upply___.___-----* 3 33. 33% e a oom 
Tino: Mid-West neries. ; % Ja 
is Power Co common 33 14% J 1 Miller Wohl Co common V2 , 14 Aug 
5% conv preferred ‘ : , an 34% Dec 5% eferred ce 46 Aug 
ang 13% 2S oe Mining Corp of Canada a 8% 1% Jan 
/4 + r ay , 
i & Mfg 43 Dec 
25 13% Mar 32% Oct eee Cee ae tee ee - 104 Sep 
to 6% July 8 Dec Missouri Public Service common_—--_-- es an 
rane Be HY 48 ENG | Mgtoeram icares comin : 3 
Tobacco of Canada sue an un , ’ ’ 
fepartel Tobacco of Great Britain & 12% 11 Jan 12% July wee a ee ; <u —_ 
£1 28% : i new com_.—5 y : 10% Feb 
Indianapolis # P&L 5% % preterred_100 114 He ~ ARMM Se “t0 Meniponery Wert A. * A 179° Feb 
= rvice 6% preferred...._..100 9 93% 96 Jeon soe rn Montreal Light Heat & Power_-_- pot 20% 22° 18% Mar 
w pret oe 1 94% 94% a oe Moody Investors partic pfd 47 38% Jan 
Rights wi. eam Raine Ys ss. 113 ‘lee Morris Plan Corp of America 10 ; , a Nov 
r13% rl13% 14 Nov peoentete City caer common. ; i : 4 ‘ aie ree 
26 26% 26% Nov Mountain States Power common Y 28 Ys 24% Feb 
ee, Mountain States Tel & Tel___.____--100 144% V2 129 May 
61 62% 68 Nov Murray Ohio Mtg Co e 28% 4 18 Jan 
— 28% Nov Muskegon Piston Ring Se 19 13% Jan 
Muskogee Co common Vg 15% 16% 10 Jan 
23,23 26 Dec 


9% 20% i 22 Mar 
19% By ; 21% Mar 
Me 11% 13 Jan Nachman Corp a =e oS 
International Safety Razor a 5. «BY ecumen " 
Intern Utilities C ‘4 6Y, 6 y $ 2% Jan 
cog tte g o. 2 a ios National Bellas Hess common ‘ - 3314 May 


National Brewerie mmo 
$3.50 preferred rete 4 ke ae 51% Jan 63% Mar 7% preferred ase 6 39% Mar 


For footnotes see page 97. 













































































Howard Stores Corp 
5%% preferred 


Hubbell (Harvey) Inc 
Humble Oil & Refininz ~.....__ 
Hummel-Ross Fibre Corp 
Hussmann 
$2.25 preferred 
Com stk purch warrants__.._.____ 
Huyler’s common 
myar preferred : 
© Electric Securities... __ 
Gygrade Food Products 
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STOCKS Friday Week’s Sales Frida Sales 
New York Curb Exchange Last Range fer Week New sane pang AE Hone ag ‘Sone for Week 
: Sale Price of Prices Shares Range for Year 1945 Sale Price of Prices Shares Range for Year 1945 
Par Low High Low High Per Low High Low High 
National Candy Co common-__-_----~- 84s rer 32% 32% 250 19% Aug 35 Nov 
peer en an common ____._- 50c 21% 21% 22 1,200 15% Jan 25% "Dec Q 
ationa Se UI Ms chnecntinessien-ctieesiouslee ad 14% 14% 14% 6,200 11 Jan 15% Dec 9 Y, 
National Mig & Stores common_—--—— 1 22 20 22 1,000 8% Feb 23% Dec Tin sae er pth ~~ ie an ee 
n o— 27 ~ 
Name changed to Quebec Power Co s fe 16 16, 25 13. Jan 15 Dec 
Whitman (Wm) & Co 
National Rubber Machinery... ..--_~- ° 17% 17 18 1,100 11 Jan 20% Dec 
National Steel Car Lid_-----_--—-—-e cia ai -- 16% Jan 19% Jun R 
ational Transit 12.50 14% 14% 15% 500 11% Apr 15% Jul 
National Tunnel & Mines common_-_--1 356 3% 3% 4,600 15% Jun 4% ‘Dec ao eee warrants. 1V4 6% 7% 33,300 1% Jan 8% Dec 
ational Union Radio 300 8% 7% 8% 4,800 5 May 8% Nov es 
Voting common 10 sia 21%, 22% 250 15% Jan 23% Dec 
Nebraska Power 7% preferred_——__100 of 109% 109% 80 106% Nov 113 Aug Railway & Utility Investment A.....-1] he 34% 3% 700 1% Jan 4% Dec 
Nelson (Herman) Corp = 20%, 21% 600 9 May 25 Nov pes erg = — on__- 10 32 ¥ 31 = aaa 401 —_ 42% — 
Neptune Meter class A : 22 | hee 800 8% Jan 23 De ymond Concrete Pile colamon.__..- 37% 37% 38% 6 an ov 
Nestle Le Mur Co class A__-_________ ae 12 12% 600 7% Jan 15% Nov auitthens diene {Neturing ‘common_—8be = i. ia a 7 Apr 59% on 
New England Power Associates_._™___°® 11% 11% 12 875 6 Jan 13. Dec con nufacturing common-- 3 25% 26% ‘ 17% Aug Cc. 
6% preferred 100 93 Vp 93 94% 1,875 63 Jan 94% Dec Reed Roller Bit Co 33 31% 34% 700 22 Aug 33. +=Dec 
$2 preferred . pa 31 31 50 21% Jan 30% Nov Reliauce Electric & Engineering----_- $ -- 25% 30 1,750 144% Jan 31% Dec 
New England Tel & Tel__.___.____ ress 127% 128% 180 110% Feb 136 Nov Rice Stix Dry Goods x 47 45 49 4,300 19 Jan 4842 Dec 
New Haven Clock Co s 41 38 42% 700 14% Jan 41 Dec Richfield Sil Corp. warrants._....... 3% 3% 4 7,400 % Jan 5¥% Dec 
New Idea Inc common ° = 31 32 400 20% Jan 31 Dec Richmond Radiator 1 8% 9 2,500 3% Jan 10% Dec 
new Jersey Zine 25 724 72 724 1,000 63 Mar 75Ve Oct Rio Grande Valley Gas Co v t c_..... 1 2% 2% 25% 11,000 % Jan 2% Nov 
ew Mexico & Arizona Land_....___- 1 8} 8 9} 7,700 2% Mar Y, 
New Process Co common__.__________ Be es eee ae 9 4 Mar a = i Rochester Gas & Elec 6% vfd D----100 10594 105% 106 180 105% Aug 109 May 
is : pee «ag & a Inc 19% 19% 20% 650 12 Jan 22. Dec 
Auction Co common _....-_..---' ° 93 9! g! 300 x5 Mar 11% D olls Royce Rs 
N Y City Omnibus warrants ve : : % ei . : the 12 Jan rg | a Am dep rets for ord reg__-_-_-.--_£1 wie ~ =) ate 19% Jun 19% Jun 
WY ‘Mescenanae ie nao So ar gy Dee | Rime an Mel Wore ay 3000 ae dan 
# le ‘ an 31% Dec 4 
N Y Shipbuilding Corp-— Roosevelt Field Inc 5 Rae 6 642 400 2% Jan 7% Dec 
Pounders shares... “i 18% 185 100 14%A a Ma Root Petroleum Co 1 93% 9% 9% 1,300 6% Mar 11% Dec 
N ¥ State Electric & Gas $5.10 pfd_ 160 110 110. 50 106% Suly ® Feb $1.20 convertible preferred_ --20 -- -—- =e -- 18% Feb 20% Dec 
N Y¥ Water Service 6% pfd________ 87% 82% 91354 2,260 63% Nov i Dec Rotary Electric Steel Co 10 eg 3642 37% 800 18% Jan 43¥%4 Dec 
Niagara Hudson Power common__.._ i0 B5¢ 8% 9% 30,500 3% Jan 9% Dec Royalite Oil Co Lta ¥ Ps 19% 19% 25 1%: Bor i9'%e Mar 
5% ist preferred 100 119 116% 119 5,000 89% Jan 119 Dec Russeks Fifth Ave 2% 8% 8% 9% 3,100 iL Mar 23 Dec 
5% 2d preferred 100 aig 112. «6113 150 82 Jan 114 Dec Ryan Aeror2ztical Co 1 re ike oa fee 6% Aug 12 Dec 
Class B optional warrants_.....____ ate 1% 2 500 fs Jan 2% Nov Ryan Consolidated Petroleum. , ae 7% 8 1,000 5 Sep 9 Jan 
rg pos og class B com 5 ne 11 ll 700 ial fe Mar 23 Dec Ryerson & Haynes conimon oa 64% 6% 500 3% Mar 7% Dec 
'2% cony pfd___. hianinepecingigsap aaa ete jin oa = ec 10 Nov 
Minscafanae oon = ee oe 
--------—— = -- -- 7 -- ‘7/4 ar c a 
Nipissing Mines 3 3% 3% 314 13,500 2 Jan + Dec = tone. Corp Ltd ra BY, . 8% 4.100 ae me = hag wd 
5 88 conv pre; 31% 30% 32% 2, an 
ee 2 2% 2% 32% 5.200 I19%'Mar 33% Dec St Regis Paper common 5 10% 10% 11 19,900 5% Mar 12. Dee 
$6 won thle ower common._3 1% 1 8% 9,500 1% Jan 9% Dec Salt Dome Oi] Co 1 8% 8% 9 8,400 5% Aug 10% Jan 
North American Rayon class A__ ole ‘oY 50 300 135% "ion “50 Dee Yee Ico. — poh RwCN ty +f hori ig on een ren Dec 
Mie te23, -< 72 ‘4 ec Bavoy Oil Co ¥ ; 2% Se c 
Class B common gags 50 50 100 36% Feb 51% Dec ‘ mon ° a 2ie aay T00 22” Jan 49. Oct 
6% prior preferred a0 Schiff Co com pie 42% 42% 00 
North American Utility Securities ° TY. “6% 7% 00 “> on 7. eer Schulte (D A) common . 1% 1% 1% 11.000 3%" con em Peo 
Northern Central Texas Oil a pins Re _— oe 9% Nov Convertible preferred 25 118 118 118 25 70% Jan 136 Dec 
eh ee * rv age = 4 ~ = 5% Jan 9% Dec Bcovill Manufacturing_--.---------- 23 423 42% 43% 500 34% Mar 46 Dec 
North Penn RR Co 4 8 ‘fe 21% 4,600 11% Mar 25% Nov Scranton Elec $6 pfd ® me 111% 111% 10 110 Nov 116 «6<Aug 
North Indi Pub Be -- -- -- -- 99% Apr 105 = Jun Scranton Spring Brook Water Service— 
er ee sient od TV 5% ae = 110 | 110. 50 106% Jan 110% Dec $6 preferred 163 162 168 220 88% Jan 169 Dec 
rocco Ss S*s oo Te Gee | | hee ae hh oe ee oe 
nevada gene fg : : ~ - a) Tes, enn abt dus 15% Nov Securities Corp General 1 7 oi 41% 600 aM Qet 8% yey 
72 2/2 7 9 an nc. AY Teaar? J ov 
: : 8 — mene ew ag 8 Hardware 1 3% 55% , 6%... 00 . 2 Jan 7Vs Dec 
O Gelberling Rubber common... 18% 16% 19% as 12% Jan 19 “Dee 
y Shoe ae sala’ ie ibe ail an 
— Corp common 4 334 3% 4 24,700 4% Apr 7% Nov Gelected Industries Inc common_._.- 1 3% 3% 4% 8,900 1% Jan 4% Dec 
— a Co class B common... ° 34 34% 347% 325 22% Jan 37 Nov Convertible stock 5 272 2642 28 3,400 12 Jan 29 Nov 
pow wd 4%2% preferrei______ ~~100 ee 116% 117 60 112% Aug 117% Jan $5.50 prior stock 25 98 42 98 98 Ye 300 82% Mar 100 Nov 
o Public Service 7% 1st pfd_..lto  § -- fe agg -. 115% Oct 119% Sep Allotment certificates.....---_-.- —. <o os 83% Jan 103 Nov 
6% 1st preferred 100 110% 110% 110% 50 110%July 17 Nov Semler (R B) Inc 1 26 26, 27% $j1JL4200 938% Apr 20% ‘Nov 
Oklahoma Natural Gas common_.__.18 ie 42 42 300 29% Jan 44% Dec Sentinel Radio Corp common--. a 856 8% 9 1,800 6% Aug 10% Dec 
Oliver United Filters B ‘oat on” te on 6 Jan 15 Dec Sentry Safety Control 3 4% 4 4% 3,300 Jan 4% Dec 
pane ne re 1 12% 12% 12% 100 6% Aug 12 Dec Berrick Corp class B 1 Poe ewe mello 5% Mar 11% Dee 
rseas Secu si 1842 19 300 10% Jan 24% Nov Seton Leather common ° ae 14% 15 200 10% Jan 18% Dec 
Shattuck Denn Mining-......___..---5 8% 8% 9 1,100 3% Jan 9% Nov 
. Shawinigin Water & Power...__--.-.* aS 19% 20 1,000 15% Apr 20% Nov 
rAroer= Caz Vo common..._. 12% 12% 13% 700 12% Dee 145% Nov Bherwin-Williams common. __-—...-_ 26 132% 130 §61323 300 102% Jan &: oo 
cific Gas & Rlee 0% i pid ——— 30 S: 2. 2°. 2. 3. Se tpt tim. .-. — ~ bom Jan 25% Oct 
Pacific Lighting $5 A Tn Bema SLY 105 V% 106 40 10412 July & .. y, — Sick’s Breweries Ltd e Ke Fa 20% Apr 27 Nov 
Pacific Power & Light 7% ptd_-___100 wie sai 2 mer 107% Sep 115%, Dec Silex Co common * 221 2134 23! 4,950 12% Mar 23% Dec 
Pacific Public Service __* ig ie sis wie 7 Jan 11% Dec Simmons-Boardman Publications— 
me . = ist preferred... Bee a ee he wo penne Sele 27. Dec $3 convertible preferred_____._____® —_ = =e ~~ 32 Jan 48 Nov 
ge-Hersey Tubes new common_____* uy bebe ta Tis 25 Sep 29 Oct Simplicity Pattern common__-___..__1 6% 6% 7% 4,400 3 Apr 8 Dec 
Pan American Airways warrants______ 12%, 12% 13% 19,600 5% July 15% Dec Singer Manufacturing Co-.~.--~ ---100 8252 352 359 100 267% Mar 370 «Jun 
Pantepec Oil of Venezuela Am shs_____ 12% 12! 13 ¥e 9,300 8% Jan 13% Jul Singer Manufacturing Co Ltd— , vy, 7 
Paramount Motors Corp 1 oa é 8% Jan 20 Nov Amer dep rots 3 _—_ "3 ~~ gs 110° e Feb 113 se ior 
en Co Se 0 7au% 80 a0 9: : L Sioux City Gas & Elec 7% pfd____ ~~ -- me - 
peckersburg Sig & Beel————— ee a ot aoe. . ie ee. ee Smith (Howard) Paper Mills-—--.© = — ~~. a --  19%July 25% Dee 
Ymouth Mills___ . . mf Bs , 
neo Ue ee ee golar Atreratt Co $ ith wk Oe ae 0 ee. 
Sular Telephone common....____ ° vy Solar Manufacturing Co Ve Yq ,600 v4 Jan Ve 
pemee by —aaves 4 ee eS a oat ' rod rae — Sonotone Corp i Si a 5 ¥2 5,500 2% gan is Nov 
Pemkarivs a & a: vialisaldeha ata 8 8 BY 13.500 5% Jan 8% Nov Soss Manufacturing common-___——.. nee 1 => rs V2 cred 4 Ya — + Bee 
$2.80 series preferred, 52% 52! ‘see IPB ah fs OS 57% 62 1,100 42% Jan 59 Dec 
Pern Cas & Elec class A com___---__ 3 2 400 1% Jen 52% eb Southwest Pa Pipe Line ea 31Y%, 32% 200 27 May 38 Sep 
Penn Power & Light 442% pfd____100 v, a ae Southern California Edison— 
wenn Traffic Co______ 2.56 “31 “Fa "Bt 1.400 2 booq 115% Dec 5% original preferred Pas 44 44 30 41% Jan 49 Oct 
— bag & Power Co... __ m4 B. "91%, 79% "300 57 ‘com p- Hd sated 6% preferred B 25 o- —_ = oe 30% Jan mg ‘ 
pe Mig Co new common_____20 50! 49% 50! 900 46% Sep 53% Se 5%% preferred series C_---.----- 25 -- -- rane 29% Mar 31% Nov 
ertect Circle Co 48 48 50 34% Jan 50 - D Pp Southern New England Telephone_.100 wee —- =r es 134% Jan 152 Nov 
Pharis Tire & Rubbe By “ ee a -- Gaheohas a eS oye Jan = ae 
ubber 1 1 - p Southern pe ne - == -- - 4 Jan 
Philadelphia Co common Ps ret 4 Bs _— he ~ a Dec Southland Royalty Co 5 16% 16 19 2,200 11% Aug 19 Dee 
Phila Electric Power 5% pid__.. a8 32 21% 32. cas: ia Ca ae Spalding (A G) & Bros pfd_------- 50075 1, oe ae 100 x51% Apr 83 Dec 
ps Feaene Co * 16% 16% 16% 700 7% Jan 16% Dec oe ee dala tg zee 5 gen _ 
Pinchin Johuson By Rae Be: 27 31 800 25% Apr 37% Jan a ‘ ™ ’ ey «a 
Pioneer Gold Mines Ltd... ~~ oo. af aa a. =| 20 Nov Standard Brewing Co 2.78 3% 3 3% 3,800 }§ Jan 3% Dec 
Piper Aircraft Corp com_______....-? BY, 7%. 8 aan a aoe 7% Nov Standard Cap & Seal common_..._ttct-l 37% 36% 39% 1,400 17 Mar 46% Nov 
Pitney-Bowes Inc wee sae ag a aee > oe 8% Dec Convertible preferred "ae 38 = 38 100 27% Jan 464 Nov 
Pitts Bess & L E RR________ 50 “s ° — ing _ 15% Oct Standard Dredging Corp common..__. ete 6% 6% 500 3% Jan 6% Dec 
ae & Lake Brie_— recone =e ai Sone a aaa — aa Hae $2. 3.60 a ioeanetaien a 245% 24% 50 oe gen at — 
sburg etallurgica ic Ae SEM 4 Standard Oi y 25% 25 26 1,200 18% Jan 26% Dec 
ttsburgh Plate pom ro 24¥ 24% 26 oe Lee 30 Oct Standard Power & Light 1 3% 3% 35% 14,400 an 4 Nov 
Pleasant Valley Wine Co re “ime “3% eno ‘I ae re em Common einss B :_ 3% 3% 1,400 fy Jan y 3% Dec 
referre omtneoun te 146 159 840 105 «Jan 7 ov 
Pneumatic Scale common 10 16% ie Standard Products Co 1 21 21 22% 500 11% Jan 23% Dec 
Polaris Mining Co - <"e 7) i a @ Jan 24% Dec Standard Silver Lead 3 1% 1% 1% 24,000 Yq Jan 2 Nov 
Powdrell & Alexander_. 5 223, 221%, 23% 1 mo 3 ze Jan 8%4 Dec Standard Tube class B i 65 6% 7 4,800 2% Jan 7% Dec 
— Corp of Canada__.. rf . lak la . rh oe we Starrett (The) Corp voting trust ctfs_.1 7% 7% 7% $1,200 3% Jan 9% Oct 
st preferred______ eee Oe : Sy 
a anata -- -- -- -- 96% Nov 96% Nov Steel Co of Canada ° eat pales jg nth 61 Jan 71 Dec 
Pratt & Lambert Co , Stein (A) & Co common bd 29 29 29 100 16% Mar 29 Dec 
Lear Gold Mining " “2 gt +* 27 aoe i 1, hea oa ee — a ‘weee® IR noord oes 26% 26% 100 10% Apr 29 ae 
entice-Hall Inc co1 k . 16 : 1 ; st preferre ati a eae Sin 53 Mar 55 c 
Pressed Metals of America ———~——— 1 35% iS 3% 2300 2 Mar 17% Deo Sterling Aluminum Prod 1 i is is 031m Jan 2% Nov 
rodu«ers Corp of ? : 8 , Ye Dec erling Aluminum Products....._.....1 18 18 18% 500 11% Jan 21% Nov 
Prosperity a ed Rovada..-_-- --1 Ph 2% 25% 28,500 % Jan 3 Nov Sterling Brewers Inc 1 814 8% 94 800 4% May 10 Dec 
Providence Gas * 13% Hy a “ a Apr 16% Dec Sterling Engine Co_-- 1 "Va 7 TY, 4,400 6% Oct 9% Nov 
Public Service of Colorado— on ° va May 1042 Nov oe e--. . ms’ 2 Be oe 14% Nov 
st preferred sie 8 © common__________. 2042 20 20% an c 
7% ist preferrec.__ a -- 106%% 106% 10 10642 Nov 112 May Stinnes (Hugo) Corp 8 312 3% 3% 3,400 1% Jan 4% Dec 
Puget Sound Power & sight ~- pao Bias Eu 110 Nov 118% Jun Stroock (S) & Co common bs dies 32 34% 300 12 Jan 34% Dec 
mmon ; 
$5 prior preferred a C-- be 15% 3100 eh ee 17% Jun Sullivan Machinery * 30% 30 31% 900 23% Jan 33. Nov 
Puget Sound Pulp & Timber 4 9% 110 200" 105 | Sep 110% Jan Sun-Ray Drug Co_..-_._---.-.......1 28, 28 29 1,150 19%4 Jan 31% Dec 
Pyle-Netional ken =~ ~- -- ne 16% Jan 25% Nov Superior Portland Cement, Inc— 
Pyrene Manufacturing 7. az - 22 50 13 v4 Mar 23% Dec Common -__-~.- a a! 27 26% 274 500 14% Jan 28 Dec 
5% 16 200 13% Aug 17% Nov Swan Finch Oil Corp 18 oo 14 14 100 10 Sep 18 Dec 















































































































































































































































For footnotes see page 97. 
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Week’s Sales 
Range for Week 
of Prices Shares 


Range for Year 1945 











Par Low High Low High 

Taggart Corp common ) 9% 9% 400 556 Jan 11% Dec 
Tampa Electric Co common____-_.... P 35 93542 400 27% Jan 36 Dec 
Technicolor Inc common 4 2642 27% 2,300 1942 Aug 30 Dec 
Texas Power & Light 7% pfd_..__ 100 i21 121 : an 115% Sep 122 Oct 
Texon Oil & Land Co 2 10% 10% : 6%2 Jan 1058 Dec 
EE ERS SSS OS 50c 21% 23% 15,700 13% _ 2542 Nov 
fnew Shovel Co common 5 40 40 50 26 an 44 Nov 
Tilo Roofing Inc 1 16 16'2 1,300 9% Jan 17% Nov 
Tishman Realty & Construction... 1 1542 16 700 7M ad 185% Dec 
Topacto & Ailiea Stocks od a 61 an 76 Dec 
Tobacco Product Exports_....._... ion 7% 8 1,200 3%3 Jan 8% Nov 
pyr yh aged ad Co Ltd— 12% oe 

Amer dep rets ord regis..___....... wets atta -= V4 Mar 14% Nov 

Amer dep recs def reg © 24% 2% 4,500 14% Sep 3% Dec 
Toda Shipyaras Gurp ° 99 101% 230 7i'e Jun 123. Nov 
Toledo Edison 6% preferred__.___. 100 108 108% 80 10742 Mar 116 Nov 

7% wpreterred 1006 116) «116 10 lll May 117% Oct 
pena» ny of intnnabmnaennaent a ti oa fe yee 4%, Nov 

ux 4 V4 ¥ an 8 Dec 
Transwestern Oil Co________-___.... 10 4554 48% 2,200 35% Jan 55% May 
Tri-Coniinental warrants_.._....--_.- 3% 4% 8,300 1 Jan 4% Dec 
‘Trunz Inc. e shan nn ibe 12 Apr 17 Dec 
Tung-Soi Lamp Works__-.._----_--_.1 12 13% 10,900 7% Jan 13% Dec 
80c convertibie preferred____...____*® 15%, 16 200 1244 Mar 16 Dec 
Odylite Corp. 3 13% 14% 1,400 5% Mar 16 Dec 
Ulen Realization Corp.__._._._.__100 3% 3% 400 2%s Jan 4 Feb 
Unexcelied Manufacturing Co_..._-. 10 1042 12% 1,700 4‘, Mar 1334 Dec 
Union Gas CF Cain eh een ° 105% 10% 3,500 7% July 1078 Dec 
Union Investment Co__.-._____.-.._ ° 8 8% 200 64g Aug 87s Dec 
Union Stk Yds of Omanha__________ 100 62 62 30 5y Jun 71 Feb 
Onited Aircraft Products_.cc......1 23 25 Ye 14,600 934 Mar 2533 Dec 
United Cheniicals common________._. bg 30 30 200 22 Feb 3042 Dec 
United Corp Warrants..........._.... 1 , 5 
United Elastic (cease cesar . 32 32 ‘ oy ae sen seit te 
United Gas Corp common-____--_--- 19 15 151% 3,000 934 Jan 164s Dec 
United Light & Railways.__....-..-.- 7 26 27% 17,700 14%. Mar 27%3 Dec 
United Milk Products__......_.._... ° 4734 47% 50 38 Jan 48 Dec 
$3 participating preferred__..._.__ e nt ee ee 86 Feb 100 Dec 
United Molasses Co Ltd— 

Amer dep rcts ord regis... = ae oat 6% Jan 8% Dec 
United NJ RR & Canal_______-____ 100 pa. ak 275 Jan 286 Jun 
Unuitea Prolit Sharing... 25c 3% 3% 2,500 1’ Mar 4%, Dec 

Be NMR RE ccc edd ain sesh nennidep emai id ab ae ote 9 May 15 Dec 
Onited Shoe Machinery common ____25 78%, 80% 675 73%2 July 83 Nov 

7 IERIE Sa aR S21 ag reg 25 465, 4742 160 44 Feb 50% Nov 
United Specialties common___________ 1 2042 2 2,100 9 Mar 21 Dec 
U S Fou Co ciass B_ i 18% 195. 2,900 8% Mar 21% Dec 
U S Graphite common Roa 3 1642 17%e 850 134%, Apr 20% Jan 
U S and International Securities_____ be 4 4% 5,300 1% Jan 4% Dec 

$5 Ist preferred with warrants_____* 885% 9342 1,895 83 Jan 103 Dec 
U 8 Radiator common __.....__._____ i 15% 16 1,200 45, Jan 1734 Dec 
U S Rubber Reclai-ning s 4% 5% 500 1% Jan 64% Dec 
United Stores common 500 6! 7 2,700 § Jan ¥, 
United Walipaper, Inc.__.........._.9 9 F 10% 8,500 at Jan 10% Dee 
S ws iene Consolidated Oii_....__. --10 past Sus ite 18 Mar 2442 Apr 

versal Insurance ~~ 10 oe ike ec 21% 

Universal Proauccts Co . es le aig 26 _ 37% oo 
Utah-Iauno sugar 3 5% 5% 8,200 3 Mar 6% Dee 
Utah Power & Light $7 preferred_____ e 93 95 V4 375 65% Jan 98 Nov 

Utility Equities common__________ —10c 41 5 17 ¥, 
re e 5 1,400 e Jan 5% Nov 
$5.50 priority stoc 1 ‘a aos Sole 92 Jan 10042 Dec 

Valers? Corp common 1 113 23 7.7 

ys ‘ % 12% 7,700 3 Jan 12% Dec 
$4 convertiole preferred__..____ ail 124 127 770 54 Jan 126 Dee 

Venezuelan Petroleum 1 5 3 £ 1 \y, 
11% 12% 2,000 9% Aug 13% Oct 

Vogt Manu’acturing 2 i 71 
saste ae “i 11% Aug 17% Dec 
Waco Aircraft Vo... ie 6% 7% 900 5 Jan 9% Oct 
Wagnc> Seting voting trust ctfs ext._* é <3 10 Jan 26% Nov 

%% prelterred__ 100 : ay ‘ 
Waitt & Bond class A ° a — oe ee 

Class B Class nd 3742 38 150 17 Mar 40%4 Dec 

pidiassahaadeibenieboneeiainn Gissnins Ai siaca atic se: con ‘ 8 8 100 3 Jan 9 Nov 
Ward Baking Co warrants___.....____ 6} 6% 60 3% Oct 8%2 D 
Wayne Knitting Mulls s = ° ™ 2 
— | oV 
Wexcworth t t - 49 4942 200 18 Jan 52 Dec 
Ve: anufacturing _._____ 1.39 8% 9 2,100 4% Jan 9¥% Nov 
West Texas Utility $8 preferred__.___° 113 113 10 111 Jan 114% Dec 
West Va Coal & Coke 4 14% 15% 1.700 9 Mar 16% Dec 
Westerp Maryland Ry 1% 1st pfd__100 si . 135 Feb 164 Jun 
Western Tablet & Stationery com_____* 35. 35 50 25 Au 37 .Nov 
Westmoreland Coal ~~ * —s sd 
20 ~ i, 27% Jan 43% Nov 
Westmoreland Inc 10 me is Si 
Wevenhberg Shoe Mfe 23 23 200 19 May 25 Dec 
Whitman (Wm & : aaa ercriae ~- ~~ pa 12 Feb 18% Nov 
So as i cn ie 1 39% 39% 200 14% Jan 39 Dec 
Wichi il Cc , 
Wiliams (ie Coe on ------------10 25% 26 400 13% Jan 29% Dec 
Willson Produ-ts Inc____.._.. ~~ + ja% 30% ; at a oe ~ aah ea 
Winnipeg Elec common B 2 1942 20% 125 1i% Jan 23 Nov 
Wolverine Portlaud Cemen:__..__ bt ode, = ~< - oe <r — 
Woodall Industries Inc ----——- 9% 9% 200 5 Jan 10%, Dec 
2 17% 173 20 842M 1 
Woodley Petroleum ; “4 is “ = ase Ses 
Woolworth (F W) Lid — ll% 12 1,400 8% Aug 12% Feb 

A 

a a receipts_______6s le pe ei 11 Jan 16%4 Dec 
Wrgnt eaates tae w= ---------~~ £1 pe hs Hath 5% Oct 5% Oct 

. 4% 5 9,700 3 Jan 5% Nov 

BONDS Frida 5 
3 y Week’s Range 
New York Curb Exchange Last or Friday‘s Bonds Range for 
Sale Price Bid & Asked Sold Vear 1945 
American Gas & Electric Co.— <eapae se sc ihierne 

|. 8% FX" eee 1 . 

3%ssf a eee oa = i = 101% 104 

3%s 8 f dens_-_....__ AEDES SR 1976 M-S a Stare 106 Ye 105 109 
— Writing Paper Oost A. | J-D “1013, +t “2 100 ion 

“ 7 — 74 4 2 4 
Appalachian Elec Pow 3%s_____ 197¢ J-J 110 110 110% 4 108 111%, 
Appalachian Pow deb és_____ , eines 
Associated Elec 4%s_.____ ise cf iis i. 1237 “ 123° 129% 
§Associated Gas & Elec Co— eee ue 92% 102% 

4Conv deb 444s... oils * . ; 

ACone deb 4460 —- —= eee <p aes ae oe 
~ AConv deb Ss____..._ 1950 F-A 51%  §1% 5 

BV ECD 06 8k ee ee ee - £ 14 $2 194 % 1 
SDewenture $s oo. cs 1968 A-O 51% 501% 515% 72 29% 53a 
Registered hd 54 
Register A RS cao 50%4 50%, 30 30% 521 

SCunY Geb Otes. 5 1977 F-A 5214 52 524% 51 % 
Assoc T & T aeb 5's A____ 195¢ M-S 105 104% 105 "6 09 108% 
Atiantic City Elee 344s... 1964 M-S ae 10742 10712 5 106 12 108 V4 
“zr Telephope of Canada— 

St M 5s series B_.____ 1987 J-D 110 110! ‘ 

ee Series B-~---... -__- 1987 -T 6 13 110 113% 

5s series C OE ANE LORI M-N 119'% 119%. 1 117%. 12 














BONDS 

New York Curb txchange 
Par 
Bethlehem Steel 6s .._.... _______1998 
Bickford’s Inc 64s_.........._ .. 1962 
Boston Edison 2%4s......______ ~1970 
§ Central States Electric 5s_..__- 1948 
45%es snaptemadaguiaianie 
§ A Chicago Rys 5s ctfs (part paid)_1927 
Cities Service 5s Jan i¥o6 
og "SESS eae 1950 
Debenture 5s ««=-.1958 
Debenture S4......................1969 

Consol Gas El Lt & Pr (Balt)— 
ee te ee oe 1971 
lst ref mtge 3s ser P__..-.....1969 
lst ref mtge 2%s ser Q_...---- 1976 

Consolidated Gus (Balt City)-— 
Gen mtge 4428.............---«.-+ 1954 


Delaware Lackawanna & Western RR— 
Lackawanna of N J Division— 











ist mtge 4s ser A..-~.~_.~~-- 1993 

ist mtge 4s ser B_-----~.----~ 1993 
Eastern Gas & Fuel 3%as__-------- 1965 
Elmira Water Lit & Kh Os —_. ..--1i¥vu 
Finland Residential Mtge Bank— 

Ss stamped —_-.-- iol FSO SERS et 1961 
Gatineau Power 3%s A___.-.-~-.. 1989 
4General Rayon Co 6s ser A__-_-~ 1948 
Grand Trunk West 4s__..-------- 1950 
Green Mountain Pow 3% ---.--~--- 1963 
Grocery Store Prod 6s_...-_-.---- 1953 
Guantanamo & West 6s... ~~~. 1958 
Hygrade Food 6s ser A___---~-- Jan 1949 

I er i eee ewe Jan 1949 
Illinois Power Co— 

lst & ref 54s series B--_-.---- 1957 
indiana. Getvice 5$s....«........—. 1950 

Be 0G Be Se Gan a ekdiietintites 1963 
Indianapolis P & L 3%s_.-.--_--- 1970 
SInternational Puwer Sec— 

OO V8: UN oo iin enc eel 1955 

O6%es (Vec 1 1941 coup)___.1955 
OTe I I in ai ewininenend 1957 
47s (Aug 1941 coupon)-__-_-- 1957 
I SIE SF a eaten thes eruhivin tieernniees 1952 
47s (July 1941 coupon)... 1952 
Interstate Power $5s__........... 1957 

Seeeeeare @@ic5. so... 1952 
Altalian Superpower 6s... ~~ 1963 
Jersey Cent Pow & Lt 34es__---___ 1y65 
Kansas Electric Power 3%2s___---- 1966 
Kansas Gas & Electric 6s___.. ~~ 2022 
Kansas Power & Light 3%2s__----- 196¥ 
Kentucky Utilities 4s 1970 
McCord Corp 6s stamped___-____.- 1948 
Midland Valley RR— 

Extended at 4% to... _... 1963 
Milwaukee Gas Light 4%s__-_..-_1967 
Nebraska Power 4'2s8_.-- ~~. --~- 1981 

a RRS Se Aaa 2022 
New Amsterdam Gas 5s... 1948 
New Eng Gas & El Assn 5s___.-__- 1947 

5s aisiicaccapinahiialllailD  siaa saabeialial 1948 

OO - G00 Benin dt cenns 1950 
New England Power 3%s__....-- 1961 
Net Engiand Power Assn 5s______1948 

Debenture 5's --_.--..______.. 1954 
N Y State Elec & Gas 3%s__..- —1Y¥h4 
N Y & Westchester Ltg 4s________2004 
North Continenta) Utility Corp— 

4b%s series A (part paid)__--_- 1948 
Chio Power ist mtge 3%s__.._.-_ 1968 

lst mtge 3s___ ~1971 
Ohio Public Service 4s_........._ 1962 
Oklahoma Power & Water 5s....-- 1948 
Pacific Power & Light 5Ss_._.___._1955 
Park Lexington Ist mtge 3s____--.. 1964 
Penn Central Lt & Pwr 4%es__--- 1977 

pe RARER Ret CORRS 3 Seeger ee 1979 
Pennsylvania Water & Power 3'%s_1964 

PUGS Soicncciniad tebe 1970 


Philadelphia Elec Power 5%es_--_197z 
Portland Gas & Coke Co— 





5s stamped extended___._...--- 1950 
Power Corp (Can) 44s B__-.~---1959 
Public Service Co of Colorado— 

Ist mtge 34s 1964 

Sinking fund deb 4s____--~..--.1949 


Public Service of New Jersey— 
6% perpetual certificates 





Queens Borough Gas & Electric— 
S%es series A... 1952 


Safe Harbor Water 4%s____....__1979 
San Joaquin Lt & Pwr 6s 3.1952 
4Schulte Real Estate 6s_._.__.-...1951 
Scullin Steel inc mtge 3s__._....--.1951 
Southern Calitornia- Edison 38_...1965 
Southern California Gas 3%s_...1970 
Scuthern Counties Gas (Calif)— 








ist mitge-3s..c.c2. 1971 
Southeip Indiana Rys 4s_.-.-~---- 1951 
Southwestern wsas & Elec 3 Yas. 1970 
Spalding (A G) §s_-------~-..-.- 1989 
Standard Gas & Electric— 

Ga - (C0NIROE boss ci nnd May 1948 

Conv 6s stamped__._._.....May 1948 

Debenture Ou. sncccwn nncnnee 1951 

Debenture 6s......-.-~.- Dec 1 1966 

6s gold debentures... --... ~~1957 
Standard Power & Light 6s__--.- 1957 
AStarrett Corp inc 5s__....--_. —~1950 
Stinnes (Hugo: Corp— 

47-4s 3d stamped__..._---_..-- 1946 


4Certificates of deposit._._.._--- 
Stinnes (Hugo; Industries— 


47-4s 2nd stamped_._..----_-- 1946 
Toledo Edison 3%s____-___~._--_1968 
United Electric N J 4s_.---._ __ 1949 
United Light & Power Co— 

tet tien & cons §$%4s..........— 1959 
United Light & Railways (Maine) — 

OO DN Rink a on ere 1952 
Utah Power & Light Co.— 

Debenture 6s series A.:__._.._.2023 
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Thursday Weeks Range 
Last or Friday‘s Bonds 
Sale Price Bid & Asked Sold 


Low High Low 
: 113. 113 "2 
105 2 105 105 '% 22 
82% 82 831% 19 
83% 8242 83% 56 
67% 67% 68% 128 
105 42 105 105%% 4 
104% 104% 104%, 73 
a 10558 1055. 1 
105% 105 42 1055¢ 12 
107°4 107% 2 
“& 1107'%4 108% i. 
105 ta 105 105% 16 
125 125 a 
74% 70 74% 73 
40% 38% 41 43 
106 106 106 2 
io t128% __ 
a 88% 89 os 
106% 106% 3 
$59 
107% 10742 1 
4106 §=6108 
102% 102'2 1 
74% 75 5 
106 106 
gc $105%4 _ 
104 104 2 
103 “4 103% 4 
£105 pe! 
+107 % 
= 46 46 l 
48 48 6 
$45 4B% 
48 48 12 
45 49 
1C1% —-:101 "4 102% 38 
98 2 98 98 ‘a 27 
54 54 4 
106 ‘2 106'2 106'% 2 
10442 108 
#115 118 
108% 10842 1 
106 106 1 
103% 103 %2 103%. 5 
71% 71 71% 11 
107 107 4 
$106%2 107'2 ‘2 
112% 112% 9g 
ai £103 109% ; 
994 98% 997% 63 
99% 98%4 99%, 31 
9942 99% 100 67 
108% 108% a 
103 42 1025 103% 11 
104'2 104% 105 15 
$1065 108 j 
$101%2 102% 
m $44 47'2 
t107- 107%4 
$106% 107'2 mah 
106% 106% 1 
7100 «©1011 
105 42 105 42 10642 7 
t78% 80 
107 107 107 2 
105 105 105 1 
; t106%  — ¥ 
$107 é 
111 lil 111% ll 
f $101% 102% lec 
106 42 10542 106%2 3 
107 ‘2 107 %2 10742 2 
104 104 104 1 
167 167 267 1 
105 %2 105'2 1 
: 108 42 108'2 8 
125 125 125 1 
pa t99 up ies 
ie 99% 100% 8 
108 107 108 41 
ae 105%2 10542 2 
; $104 107 "tke 
108 ‘es 108 108% 28 
y 3107%..—. wie 
pe 104 104 8 
102% 101% 102% ~ 28 
101% 100% 101% 24 
10142 101% 101'2 6 
104% 104% 18 
103 '2 103% 103 42 2 
wie 103 ¥Y2 103%2 5 
80% 78 80% 12 
es 42 42 12 
Say 45 45 : 1 
106 106 106 1 
bat: 110. 110 2 
2105%% =. a 
108% 108%% 1 
114%4 11494 2 


Range for 
Vear 1945 


High 


170 

110% 

102% 
58% 
59 


65% 
103% 
103 
103% 
104% 


106% 
106 

103% 
120% 


63 Ya 
33 


105 % 
124% 


77 


103% 
45 

104% 

105% 
92 
67 


104%4 


104% 


102% 
102% 
10256 
106 
30 
28% 
37 
31 
37 
31 


101 
101% 


105% 
101% 


151 


10414 


96% 
96% 
9642 
96% 
96% 
96% 
58 


30% 


27 
104% 
108% 


108 5% 
114% 


183 

115 

105% 
87% 
88 


70 
106 
105% 
106% 
107 
110 
109% 
10534 


128 


80% 
50% 


107% 
12842 
90 
107 
58 
1072 
108 
1022 


Tite 


106 42 
106 


105 42 
104 
105 


109 


107 4a 
110% 
99% 
10) 
107% 
109% 
105% 
108 '3 
106 


110 
110 
110 
110 
109 %4 
110 
85 


58 


57 
10842 
mis” 
107 
112% 


116% 





Por feotnotes see Yage 
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5 BONDS Friday Week's Range 
BONDS Friday Week's Range > ; - 
New York Curb Exchaage Interest Last or Friday’s Bonds Range Since Howe "Sock: Ours Exshange pee s Lage’ tery tA — = 9: 
Period Sale Price Bid & Asked Sold January 1! ig eae - pense fe 
Low High No. Low High ~Low High No. Low High 
Waldorf-Astoria Hote}— 
46s income debs._........—... 1954 M-S 78 75 78% 32 53% 84 4Lima City (Peru) 642s stamped_1958 M-S 121% 26 16% 28 
Wash Water Power 3'2s___..._-_- 1964 J-D 4107% 109 é 106 109% 
West Penn Electric 5s__..--.--~.. 2030 A-O 108 108 16 1055 110 AMATODND TBingices no emyetecen 1958 M-N ‘ ee 38% 45% 
West Penn Traction 5s... - 1960 J-D 121 125 ine 11642 120% ——— pursuant to Plan A 
Western Newspaper Union. — terest reduced to 2%s_._._- 2008 M-N é be ae Pe 4 
6s conv s f debentures._..__--- 1959 F-A 2105 106% on 100 105% 4Medeiiin 7s stamped_.._._.____ i951 J-D {33 3534 ‘ 32 36% 
§$AYore Rys Co 5s stpd__..____-- 1937 J-D 1981 r. 99 101% 
AGtaraped G6 on cnn dcccnne 1947 J-D $99% 109 tie 99 101% Mortgage Bank of Bogota— 
47s (issue of May 1927)_.-__--_1947 M-N 50'2 50% 1 45 47% 
47s (issue of Oct. 1927)-....-- 1947 A-O [50 “ 46%2 51% 
——— aoe nee eet tee eae = 4 Mortgage Bank of Chile 6s__._.___1931 J-D 119%2 25 2e 22 
Mortgage Bank of Denmark 5s__._1972 J-D 95 952 75 95 
- Foreign Governments & Municipalities el ae ek ee 98% 4% 
Stamped pursuant to Plan A 
Interest reduced to 2%es__.-~-_- 2008 M-S ‘ te oe az et 
BONDS Friday Week’s Range 4Rio de Janeiro 6%s____________1959 J-J itd a Sua 37% 46% 
New York Curb Exchange Interest Last or Friday’s Bonds Range Since Stamped pursuant to Plan A if - ce 
Period Sale Price Bid & Asked Sold January | Interest reduced to 2%---~-- 2012 J-J 37 37 37 2 36% Aa 
Low High No Low High 4Russian Government 6%2s5~....- lvl» J-D 1242 ll4e 12% 161 5% 
Agricultural Mortgage Bank (Col) pode: td _— otis sesh se 48% sede 5% 21% 
c — : 
420-year 78_--------~--- April 1946 A-O t78% - -- 63 76 *No par value. a Deferred delivery sale. a Ex-interest. ¢ Odd-lot sale. nm Under-the-rule eala. 
420-year 7s ses ed Jan 1947 J-J <78% -.. a 71 74% rCash sale. x Ex-dividend. 
Bogota (see Mortgage Bank of) tFPriday’s bid and asked prices; no sales being transacted during current week. 
ACauca Valley 7s...--.-~-.-.-- —1948 J-D * 25% 25% 1l 25% 32 ABonds being traded flat. 
sReported in receivership 
Danish 5%s re, .M-N 95 95 95 1 76 96 {Ex liquidating cash dividend of $22.50, plus stock distribution. 
OE Ee eee a --1953 F-A , t 95 ane 80 95 Abbreviations used above—°*‘coa,” certilicuves Of deposit, ‘cons,” consolidated; “cum,” cumula- 
Danzig Port & Waterways— tive; “conv,” convertible; “M,’’ mortgage; “‘n-v,”’ non-voting stock; “vtec,” voting trust certificates) 
External 6%es stamped_____._- 1952 J-J {23% 27 “ee 19 37 wi,” when issued; “ww,” witb warrants, “x w,’’ without warrants. 
RANGE FOR WEEK ENDING JANUARY 4 
Friday Week’s Sales 
s sSTOCKS— Last Range for Week 
a timore toc Exchange Sale Price of Prices Shares Range for Year 1945 
. Par Low High Low High 
aber nat Rg a “ Narragansett Rac’g Assn Inc__--.--_ 1 17 16 17 146 a a vo Nov 
Nash-Kelvinator 233 22% 23% 460 15 an 2554 Dec 
STOCKS - Sale Price of Prices Shares Range for Year 1945 National Service Cos..--..__-______ 1 ] Ve 1 a 1% 3,657 22c July 1% Nov 
ar Low High Louw High New England Gas & Elec Assn— 
Aru ration s 25! 25% 273 J 5, $%% preferred: ...-...-... -_.---.. ° i 77% 77% 15 42 Jan 77% Dec 
ate te comenen veo S Ser ite” “an aie cee ee New Engiand Tel & Tel------------100 128% 128 129% 200 109% Jan 136 Nov 
Preferred v t c - 32% 3242 33 660 20 Feb 40% Nov ” is 
Consol Gas E L & Power common_ =r ee 8542 85% 15 69 Jan 8544 Dec North Butte Mining-------------- 2.50 75¢ ise = Ble 2,730 30¢ Jan 97¢ Dec 
4'2% preferred pmnepaoeinmnsine ‘ 117. «(117 90 114 Sep 116%4 Dec 
4s preferred C____- Le ae 100 10734 107% 5 109% Feb 109% Feb Old Colony RR__----------------- 100 3% 3 3} 920 30c Jan 5 May 
Fidelity & Deposit Be... eet een: Oe on hs 168 168 22 155 Jan 168% Dec Pennsylvania RR ~~---~------------ 50 4242 41% 42% 843 33% Aug 46% Nov 
Pidelity & Guar Fire Corp--------~- 57 57 57% 95 46 Jan 58% Dec j 
Houston Oil of Texas 6% pid vtc_..25 26! 25%, 26% 230 25% Dec 30. Apr Quincy Mining Co ---------------- -25 -- 3% 3% 50 1% Aug 4% Dec 
Mt Vernon-Woodbury Mills— ‘ 
New common ---.--..-.---.----- ee 16% 17% 268 13% Nov 17% Dee Boone Dee no negara aM — ne 7“ uy 
6.75% cum prior pid------------ 100 ne 99% 99% 3 90 Nov 995% Dec eece g Machine-----------~- t Vg 
ae ie a eens, S i. 5 a © ay ats 71 17? 1 A I 
New Amsterdam Casualty..____---_- Se x. 35% 35% 70 26 Mar 36 Dec a oe 5: ea sare: sae — aan rnd aa ee 
North American Oi] Co_----~-- ~---25¢ - 75e 75¢ 100 25e¢ Jun 1.00 Dec Setar “ek Seeeritien on mest” 7 74 40 41% Jan 7h, Dec 
Seaboard Commercial common____—- i 14 «(14 80 12% Oct 14% Jun os Eee ie saat ? ™ Kis 
5%. preferred ............----+.- — 40 40 25 38%2 Sep 43 Jan . - \, 3, 
U 8S Fidelity & Guar______-______-- Du 474 47% 48 211 38 Mar 481% Dec Torrington Co -~------------~-------- 2 75 35% July 42% Dec 
Bande. Union Twist Drill__- e-ckenisteheinnnnsaaiien 383 38% 39 427 30. — 39% ee 
SN ahs gap eRe 5 265 2658 27%2 110 15%4 Jan 28% Dec 
Baltimore Transit Co 4s__-------- 1978 87 87'2 $4,000 70% Apr 94 Dec Unitea Prust Sisal eee nsencniacinsiansiianiiiiadinel * 1103 110% 112% 516 oo =6Mar 120%, Oct 
‘ 7 caer ag _...1975 94%2 95% 13,000 76 Apr 9642 Nov Tnited Shoe Mach pene ntcsceeeis 79% 78% 79% po beg or q ue 
It Vernon ury Muils— a Rubber oO ae See 65%— 66% 9 : an %e Oc 
4% deb (subordinated ).--_.------~ - 99% 99% 50 98 Nov 101 Dec U S Smelting Ref & Min com____-_50 71% Tl%e 72% 100 59% July 763% Nov 
Venezuela Holding Corp_.__--._---~-1 ; 2% 2% 30 90c Jun 2% Dec 
Vermont & Mass Ry Co. -- .-.-.-- 100 151 151 5 130 Mar 148% Dec 
Waldorf System. Inc___------~-~~_-- * 18%, 18% 70 13% Jan 204% Dec 
° Warrén 18 0) ©0.5.4...06.....5 * 4912 49% 25 36 Jan 52 Nov 
Boston Stock Exchange Westinghouse Electric Corp____-_-~ 12% 34% 352 297 31% July 38 May 
‘ BONDS 
= ea ant Bh nl Boston & Maine RR— sini ” “seh 70% Aug 77% Apr 
re 412% series A______-.197 7612 76 a3 70% 77, 
STOCKS— Sale Price of Prices Shares Range for Year 1945 ee meee $5 a a z = i 
Par Low Hian Low High 
American Sugar Refining... 100 big 51% 55%. 330 41% Aug 59% Dec 
American _ . as watlicatioweditsa 10u 189% 18734 191%% 1,353 15673 Jan 19654 Nov > 
American a a eT Ce - 3042 30% 30% 152 948 Jan 3153 Dec 
Anaconda Copper ---- - 50 a 4342 447s 483 29 Jan 49% Nov icago 0 Cc ange 
mee: Oe TS Re ei en ° dives 23% 24 270 17 Jan 243, Dec F ’ 
rida Week's Sales 
Boston & Albany RR__...-.-----.100 138 136 138 145 115%2 Aug 142 Nov Hemr yg Range for Week ‘ “ik 
Boston Edison ~~ .-~-----~.-~~~.~.- 25 46 43% 46 1.750 37. Jan 46 Oct STOCKS— Sale Price of Prices Shares Range for Year 19 
Boston Elevated Ry __.._--------- 100 8014 80% 82 125 69% Jan 82 Dec Par Low High Low High 
Boston Herald Traveler Corp_------- ? -- . 40 40 25 2342 Jan 44% Dec Abbott Laboratories common___--~ ~~ : 82% 82% 82% 100 60% Jan 85 Dec 
Boston & Maine RR— > ‘ Admiral Corp common 1 18 18 18% 500 10% Jan 21% Dec 
7% prior preferred. 100 75 r66%4 75 993 60% Jan 90 Apr Advanced Alum Castings 11% 11% 400 7% Jan 14 Oct 
pi Rate wom ewnn nena nn an == = a. : . 4 4 Bn 6 Oct Aetna Ball Bearing oom 11 10% 11% 900 wee ane BS ae 4 
Pee ee nm en — 2 Mar 8 Jan American Pub Service pfd_-------- shia 1 1 40 ic 
ei Fn co ig 1st preferred____.~_ rend =e = ge + a sate —_ 8 Jun American Tel & Tel Co capital__..100 ee 191 191 200 158% Jan 196 Nov 
os r 4 Jan Jun 
8% class B ist pfd stamped_-_-100 17 1606017 254 10% Mar 19% July Armour & Co common stile 5 12% 12% 13% 1,300 6% Jan 15 Dec 
7% class C 1st pfd stamped__-___ i005 13% 15 198 10% Nov 17 Jun Aro Equipment Corp tommon-------- ae 2642 27% 100 17. Mar 28%4 Deo 
Boston Personal Prop Trust... .._ bg tuts 20 20 150 13% Jan 22 Nov Asbestos Mfg Co common-._.--------I 5% 5% 5% 3,600 1% Jan 62 Nov 
Athey Products capital____..___.---.--4 163% 16% 16% 400 7% Jan 17% Dec 
Calumet Hecl 5 a ¥, uy, 7 y . H 
& Hecla 8% -8% 8% 185 6% Apr 9% Nov Automatic Washer common 8 7% 7% 8% 2,200 3. Jan 8% Dec 
Stark lg Trust...--..--.... =k me 186 =e see —— —_ eg mor Aviation Corp (DeJaware)....---- eee 9% 9% 10 1,200 5% Jan 1042 Dec 
ities Servi én 7 an 78 Cc 
Barlow & Seelig class A common-_-___5 ates 20% 20% 100 16 § Apr 21 Dec 
ag oe ge & Fuel Associates— ae ee ins wie ouch ~ Bastian-Blessing Co common_——---—=* 354 3 3542 150 2 Jan 36 ~~ 
piulebudep-hatensiptahaeneanaiabenebeeen? -- 8 2%2 Jan 7) c Belden Mfg Co common__........._ 23% 23% 24 0 4 Jan 
<n efttee PR eR 99 = pore — bits, ~_ ns Nov Bendix Aviation Corp comimon____.._5 ae 53-54% 200 48% gan S. oe 
RRS SY SD ES AES 8 a2 ‘s 73°8 7%4 Jan 812 Nov Berghoff Brewing Corp 3 143, 14% 15 250 ar 
~—— Mass bene Ry ‘coinmon_-100 7% Te 8s 1,740 3 July 842 Dec Binks Mfg Co casita! 1 20! 20% 21 7 7% Jan 23% Dec 
6 st preferred series A-.....100 107 107 +107 30 96 Jun 109 Feb 
6% preferred class B_.....__....100 120 117 +1120 180 71 Jan 10914 Dec Borg, (George W)--..--...-_.---...._ 16% 16 17% 1,350 167% Dec x17% Dec 
5% pid adjustment._.....______ 100 32% 30 = 33 510 14% Jan 30 Dec Borg-Warner Corp common ____--_=.— 5 Bd 49 49 100 37 Mar 53. Dec 
Eastern SS Lines Inc common___..__* 215% 20% 25 3,225 i2 May 21 Dec Brach & Sons (E J) capital_._____.- fi Cis 50 50 50 24 Jan 55 Nov 
atin donne he = es oe. cae eee Brown Fence & Wire class A__-----—- i Fe Oe ORR ee ee 
conomy Grocery stores--—.—------~- 2 2 Jan Yov I i ie i ae 95, 955 a 4 
Engineers Public Service 2 oe 33%2 33% 80 16 Jan 36% Dec Bruce Co (E L) common____________ 5 oe 43 43 50 ae ape =i oo 
Burd Piston Ring common_-._.---~ pa | 12 10% 12 900 4 Jan 4 
General Blectrio oe trae eee eee Butler Brothers 10-25% «25% 26% «=«:1,200« «13% Jan =: 27% Dee 
-- 8 ~s ‘ ‘a p 
Gillette Safety Razor Co. ° 23 Me 2212 23% 138 1358 Mar 26% Dec Castle & Co (A M) common____-____ 10 33% 331% 3414 100 22 Jan 35 ~ Nov 
m ; He Central Illinois Pub Serv $6 pfd__-_- . *tae 110 113 260 99% Jan 112% Nov 
Hathaway Bakeries class A--------- os ae 10% 13, 525 6% July 15 Nov Central Ill Secur Corp cony pfd__..__ Bien 21 21% 150-14 +=Jan 2 Dec 
Class B -.~- --- -- 1% 1% 150 60c July 3% Nov Central S W Util common 50° 1034 10% 11% 2,400 ts Jan 12 Dee 
Isle Royale Copper___--------.-~-~-- 15 -+ 3% 3% 190 1% Jan 3% Dec Prior lien preferred___._._.____.---~- * oe 117 117 20 111% Sep 131 Jan 
tt Co * , Preferred . 3 ee at . 150% ioe 
Loma Corp (Del) 6% pid ee te > ne r+ ite on 7 Ne . ee Oe ee rs oe pea 
FICE RI ie an ov i 
Maine Central RR common_______- 100 12 11% 12 329 5% Jan 12% Jun Chicago Corp common 3 854 8% 8% 11,450 7% Jan 9% Fe 
5% preferred -_~-------~-----~- 100 =< 50 52 140 4142 Jan 62 Jun Convertible preferred ......_-_ a 6134 59 61% 1,050 53% Jan 64 Oc 
Mergenthaler Linotype ---.-...-...- 72 71 15 115 6442 Apr 8612 Nov Chicago Flexible Shaft common ___--- bd 4042 40% 403 50 35 Jan 49 Nov 








Por footnotes see page 105. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JANUARY 4 





Friday Week’s Sales Friday Week’s Sales 
Last Range for Week ‘ Last Range for Week 
STOCKS— Sale Price of Prices Shares Range for Year 1945 sTOCKS— Sale Price of Prices Shares Range for Year 1945 
High Low High Low High Low High 
Chicago & North Western Ry— ae Paramount Pictures Inc a ee jens 28 Jan 5644 De 
Vite for common 4 39% % 39% 100 25% Jan 49% Jun Pullman Incorporated , r6é1rél 200 48% Jan — z : 
Chicago Towel Co common capital___* nie 79 «#8679 10 63 Jan 79 Dec Pure Oil Co (The) common___-_..._ : 21% 21% 100 17 Jan 24% Des 


Cities Service Co common Ya 28% 200 16% Jan 30% Dec Radio Corp of America common__.._.° 17% 173 700 104, 
Club Aluminum Uten Co com ‘a 4 1% 50 3% Jan 842 Nov Republic Steel Corp common _ . J 30 30% 200 be Bs oe ES fg pee 
Commonwealth Edison common__-__-25 / 3442 5,300 28% Jan 34% Nov Standard Brands common a mt ‘ 29% Jan 453 aoe 
Consolidated Biscuit common__-------~1 21% 24 750 7% Jan ae ‘ Nov 





26 Dec Standard Oil of N J a Ks! we 56% Au eas 
Crane Co common-_--_-_----- aS: Sa 25 39% 300 26 Jan 42%4 Dec Studebaker Corp common ls 3034 31% 200 1 83, Jean er e 
U S Rubber Co common_____.._...10 Ce 57 Aug i 

Decker (Alf) & Cohn Inc common _-_10 24 50 12% Apr 25 Dec -- ine 4 Oc 
Dodge Mfg Corp common i Ve 29 850 15 Jan 29 Dec _ 
Industries Inc class — ( 6 250 4 Apr 6% Dec 


Eddy Paper Corp (The) 4 her V4 48% 290 39 Mar 52 Nov 

Blectric Housenold Util Corp 2%, 23 2,100 13% Mar 23 Dec Cc 

Flour Mills of America Inc -- as bo ame re ae pid incinnati Stock Exchange 

Four-Wheel Drive Auto V2 / V4 4 Jan . 

Fox (Peter) Brewing common 29 50 245% Aug 34% Feb one writes = ie. 

General Candy class A 20% 100 16% Feb 25% Nov sTOCKs— _ Sale Price of Prices Shares Range for Year 1945 

General Finance Corp common 1 13% 300 6% Apr 14% Dec Par Low High L High 

Weneral Motors Corp common-_-___10 ‘a 715% 1,500 62 Jan 77% Dec Ameren Laundry Mach 44% 43% 45% 115 32% Jan 45% Dec 
merican Products P : 

Gibson Refrigerator Co common-._--1 13% 2,850 11% Nov 13% Dec Baldwin 2 B Ag “ea 1 Jan 2% Nov 

Goldblatt Bros Inc common ” 19 50 9 = aaa Dec s . 10 Jan Nov 

Gossard Co (H W) common 22% 16 an 24% Dec Churngold 3 12% 13 

i : ; Cincinnati Advertising Products_____- ° a 17 “ 17 = ~, = fn 

Heileman Brew Co G cap------------1 9% 20% 13% Apr 21% Dec Cincinnati Gas & Elec pfd 111% 112 90 106% Oct — 

Hibb Spencer Bartlett common 25 58 48 Jan 60 Nov 109 109 4 seria Jan 

Horders Inc common la 21% 14% Jan 21% Dec 14 14% oan fo iy May 

Houdaille-Hershey common 22 = Dec 24% Sep Cincinnati Telephone 91% 93% ee at, cae bs 

Hupp Motors common (new) 9 3% Jan 9% Dec Cincinnati Union Stock 13% 13% 50 11 fe July Jan 


Tiinols Brick Co capital 7%. Jan 18% Oct - Dow Dru , 
Illinois Central RR commion 43 4 20, Jan 43 Dec S 12 32 30 7 Apr Dec 
Independent Pneumatic Tool vtc com_* 4 Aug Eagle-Pich ss ee RAG ao. oS At os ‘ 
Indiana Steel Prod common---.-_-. 3 65 Jan 13% Dec ¥ =x 4 4 40 13% Jan le Dec 
Interstate Power $6 pfd ° 12% Jan 39 Jun Formica Insulation y 2 295 35 26% Apr 























Drug Co common 6% Jan 16% Nov : 
ene Switchboard common----_~-- 7% Jan 15... Dec ses nena M 20 40 Jan 
Ken-Rad Tube & Lamp com A 65 Oct 35 Sep Jaeger Machine 3 : A 13 25 J 
Kentucky Util jr cum pfd 55% 52% Feb 56 May Kahn ; - \e 144 ® pam 
Salle Ext Univ common 1% 11% Aug - 142 % Jan 
Leath. & Co. common —— 18% 19% Dec presen : en 4 Jan 
ulative preferred 46% 49 Dec National Pumps 2 6 ae 
iba MeN 





eil & common-----.-7 11% 13% Dec Preferred’ 
y Light & Chemical com_—.--_* 13 3 Jan 14% Nov ‘ Feb 





Marshall Field common 40 % Jan 42% Dec Prester & Gambes 8 Ye Mar 
4%4% preferred 109 Aug 111 Nov U 8 Printing pr, . 
Masonite Corp common sai 58 «58 “a Jan 46% Sep Preferred ae . i pm 
ry: Food Prod com--_-----1l 2 21% Apr 24% Nov Western Bank ; Ps 

Corp, capital..___-....._8 ~ 21 e Jan 22% Dec ‘2 e 

Miner & Ha: Hart Inc common dance , ona — Beng ad Unlistea— 
$1 prior preferred om Ve an Vg Nov ; 

dtinneapetis Brewing Co common_---1 7 17% Jan 18 Dec American Rolling Mill 3g % Jan 











Modine Mfg common me 47% Jan 50 Dec cae sa é 72 8 % Aug 

Monroe Chemical Co preferred 55% Ye Jan 55% May 284 @ Jan 
; 3/ 3) i Columbia Gas } J 

Common 6% 2% Mar 72 Dec Crosley Motors ; a 

Montgomery Ward & ra 73% 48% Jan 75% Dec y , 8 Nov 


Muskegon Mot Spec class A_-_ 2 32% 28 Jun 33h2: Nov General Motors Sle. 74% Jan 
y 72 


National Cylinder Gas common 1 17% 13% Mar 25 Dec Pure Oil , 

National Pressure Cooker on -90 te ne Heong = <<" a : 8 ’ Ye Jun 

North American Car common---_-_--- 2 22% 4 Aug ov 

Northwest Bancorp common___.. Yo 28% 23% Jan 30% Oct ae Seats 

Nor West Util prior lien pfd 171% 171% 136 Jan 170. Dec n holler bearing 
7% preferred 100 135 137 43 Jan 142 Dec 

Nunn Bush Shoe common ‘ 2342 23% 16 Feb 2342 Dec c 


Oak Mfg common-_-__ 5% il 11% ‘ 9% Nov 12% Dec 
Oklahoma Gas & Elec 7% =F 130 6130 126 Oct 131 Aug 


Parker Pen Co (The) common--.__-10 78% 80 33% Jan 75 Dec Cleveland Stock Exchange 
Peabody 


Coal Co class B com._._._____5 9% 4% Jan 11% Dec 
6% preferred 4 108% 108%, 0 98 Jan 112. Dec Friday Week’s Sales 
Penn Elec Switch class A 0 23% 23% 18% Mar 24% Dec Last. Rance for Week 

; sSTOCKS— SalePrice of Prices Shares Range for Year 1945 

Pennsylvania RR capital 42% 42% 335 Jan 45% Nov . High ees 
Peoples Gas Lt & Coke capital_-—-100 90 90 695~ Jan 9642 Nov Low Gigk 
Potter Co (The) common Y, 1% 7% 4% Aug 8% Dec serene eae com (Un) ~28 a32ye a32% 25 22% Apr 34% Nov 
Pre mm ¥, 1, 73; 2% Jan 7% Dec 2 (+9 300 638 J Dec 
ore; CENT Se - x x " ~~ fs American Coach & & Body .---_-..--5 17 17% 150 11% Apr 13% Dec 


Quaker Oats Co common 102% 102% 16% Apr 107% Dec Apex Elec Mfg pfd 105 106 25 105% May 106 May 


Rath Packing common 31% 32 30 July 4642 ? r : 
Raytheon Mfg Co common (new)---50c 26% 26% x17% Aug 29% Dec Basic Refractories : a9%s adY% 35 5% Jan 10 Dec 
Sangamo Electric Co common. 128.29 23% Jan 31% Dec City Ice & Fuel 228% a29% 205% Jan 30 Dec 
Scheitaer Cummins capital RE 23% 24% 18% Jan 33% Cleveland Cliffs Iron preferred 98 99 347 80% Jan 103 Dec 
Sears Roebuck & Co new capital_.__* 36 37% 34% Dec 395 Cleveland Graphite Bronze (Un) 59% 59% 52 44 Jan 68% 
Serrick Corp class B common_...____1 9% 9% 300 5% Jan 11% Dec Cliffs Corp common 5 26% 26% 18% Jan 293% 


node Steel Strap Co— 
new ° e 18% 19 14% Apr 20 Faultless Rubber 28% 29 22% Apr 271% 
z 3 %4 Au y 
Sinclair Oil Corp 19% 19% 14% Aug EM. ee General Electric (Un) a47 8 37% Jan 495% 


South Bend Lathe Works capital__--8 Ye _ 31% 32 t19% Aug 36% Goodrich (B F) a70%2 a70%e 53 July 74% 
Spiegel Inc common 21% 22 12% Mar 235% Dec Goodyear Tire & Rubber common_-_-_-_ a58% 8 48 July 63% 
St Louis Nat Stockyards A 43 43% 26% Apr 54% Gray Drug e (24% va 14 Mar 24% 
Standard Dredge preferred = 2442 25 20%4 Jan 26% ; 

Common 6 6 3% Jan 7 Dec Halle Bros common 31 16% Jan 31 
Standard Oil of Ind capital se 40%, 41% 33% Jan 4442 Dec Hanna (M A) 4%% pfid 106'2 v2 105. Dec 110% 
Sundstrand Machine Tool common--.-5 20% 22 14 Apr 22 Dec ; , ; 

Swift & Co capital 25 Ye = «37% 38% 31 Apr 39% Industrial Rayon (Un) 266% 266% 39% Jan 69 
Intevlake Iron (Un) al3% Va y 14% 


Texas Corp capital we 61 61 49% Aug 60 Interlake Steamshi 41 Y: 45 
Trane Co (The) common 2 2642 274 17 Jan 31% 
208 South La Salle Street Corp com_.* 5 51% 52% 36% Jan 52% Jaeger Machine ¢ 32 30 
Jones & Laughlin a41% i) 46% 
United Light & Rys 2 26% 27% 14% Mar 27%, 
United Specialties common Be 20% 20% 12 May 20% Kelley Island L & T 15% “ 17% 
U S Steel common 4 79% 80% 59% Jan 85 , , 
Lamson & Sessions pom 14% 4 15 


Walgreen Co common 39% 39% 31% Mar 41% McKee (A G) class B 5978 57 p 60 
Wieboldt Stores Inc common._____.-- eee 1454 Jan 32% Medusa Portland Cement ? 2 40 v2 40 
Wisconsin Bankshares common--_--- | 17 17% 11% Jan 17% ‘ 
Woodall Indust com 16% 17% 8% Mar 22 National Tile 534 6% ' 7 
78 


N Y Central RR (Un) 33 33 
Yates-American Machine capital._.__5 11% 12% 73% Jan 
Zenith Radio Corp common ° 40 41% 35 July Ohio Oil (Un) 21% 21% 16% 


Patterson-Sargent 25 25 1642 


Unlisted Stocks— feng aie setae Reliance Electric a28 a28 14% Jan 
‘8 8 c ublic Steel (Un a29% a30%2 Y% 
Anaconda a, , 29% Jan 47% Nov Sikeian Bros , Mi 53% 54% on — 
Atch Top & Santa Fe Ry com....100 104 + 76% Jan 111% Nov ? 
Bethlehem Steel Corp common-__-_--_* % 67% Jan 97% Dec Standard Oi) of Ohio 2414 241% 19% Aug 
5 5 
e 5% Jan om Thompson Products Inc ° a58%% a58°%s 45 July 


General Wiestrio Go 38 Jan 49% Se , y F 
Interlake Iron Corp common-..--. . ite 14% De U S Steel (Un) 80% 8012 585¢ Jan 


nto’ wore L) is common x ish ae ae = 44 Nov 
Nash-Kelvinator 1 V4 Ve Yo Jan 25% Dec Youngstown Sheet & Tube common_-_* a65% aoc%s 39% Jan 
New York Central Rt RR capital_---.--° 22 Jan 355 Dec Youngstown Steel Door (Un) a25% 225% 20. Mar 














































































































Van Dorn Iron Works 29 30 18% Jan 




















For footnotes see page 105. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JANUARY 4 











Ford Building 





Members 


New York Stock Exchange 
Detroit Stock Exchange 


New York Curb Associate 


WATLING, LERCHEN & Co. 


Chicago Stock Exchange 
DETROIT 


Telephone: Randolph 5530 























Young Spring & Wire. 


tName changed to Friar’s Ale. 


SsTOCKS— 

r 
Allen Electric - 1 
Baldwin Rubber ......-....----.----*1 
COCR,  TRTOE “epee cicitewoncnesnne 1 
Burroughs Adding Machine___-._-_~_-_ ° 
Consolidated Paper -.__-...-.-.-.._.10 
Detroit & Cleve Navigation_..._.._- 10 
Detroit Edison common __.._......_20 
Detroit Gray Iron_...-.- ~~~ * aS 5 
Detroit-Michigan Stove Bash 
Detroit Steel Corp 2 
Federal Motor Truck_......-.--.-.-- od 
Frankenmuth Brewing 1 
Pris Ale... ce ; “ae y:% : 

Fruehauf Trailer new common___ 
Gar Wood Industries.._.........-.. 3 
General Finance common_________---1 
Goebel Brewing 4 wee 
Graham-Paige common --_- be me 
tGrand Valley Brewing common 1 
Hoover Ball & Bearing 10 
Hudson Motor Car ___~---. BAT iad SS, 
Hurd Lock & Mfg_----.---~-- Rests, Pai 1 
_enenten Pregacts |... asc 1 
I< I a fase nascasen cicoeereniebn ab imenias 1 
Lakey Foundry & Machine a 
LaSalle Wines Gia 
Masco Screw Products..........-.~- 1 
McClanahan Oil common..._.-..---- + 
Michigan Die Casting l 
Murray Corp common.- iv 
Packard Motor Car . ; 
Park Chemical Co common PIL ES: 
Parke, Davis common ° 
Parker Wolverine —.-_-- is cies 
Peninsular Metal Products.__._..~~~- i 
Prudential Investing ~-...........-~.1 
Gee ee: Na eb ttidieihn 2 
River Raisin Paper__..........-..--- ° 
CRON IRIIIE cence qin <nectinieeipsental 10 
Shellier Manufacturing ~.........---. 1 
Standard Tube B common _-__-_._-_.-- 1 
ST TOI cise ti itit nercciiencmcecnrinn tte i 
ESE RIDIERE NCEE AE Re Ceo a A 1 
United Shirt Distributors_____~_—~ > 
U S Radiator common-_-____.....--- 1 
Walker & Co class A eS ai 
Class B ARE Rk . 
Warner Aircraft common _______-~--~-- 1 
Wavne Screw Products... ____-.. 4 


Detroit Stock 


Exchang 


7 Week’s Sales 
Last Range fer Week 
Sale Price of Prices Shares 
Low High 
4'2 4% 4% 570 
15% 15% 15% 800 
3¥2 3% 3% 2,300 
18% 18%. 19 418 
225% 225% 230 
cae 8% 9 1,525 
25 25 25 521 
“4 5% 5% 725 
a) 9 9% 700 
_ 24 24% 300 
16%3 16% 290 
6 6\% 250 
3% 3% 600 
3454 34% 100 
13 12% 13% 800 
2 13% 135 _ 100 
6% 658 67% 400 
11%. 10% 11% 3,510 
24 24 165 
30 30 106 
8 8 8 820 
7% 7™ 8 750 
3% 3% 3% 2,750 
834 834 100 
7% 8 350 
3% 3% 3% 2,350 
23 2% 2% 18,025 
5 5 5 4,500 
Z 19% 19%. 110 
10%2 11 1,868 
55% 552 100 
m 36 36528 245 
. 30 30 %2 510 
5%. 534 57% 1,125 
4's 4% 4's 500 
5'2 512 5'2 137 
634 658 7% 1,424 
13%e 13% 13% 475 
17 ‘se 17 1742 1,428 
6% 6%4 604 
6%%4 6%, 6% 1,630 
13% 13% 13% 200 
9%, 10 270 
15'2 15% 16 850 
39 39 39 100 
13% 13% 700 
454 4%, 5 4,725 
9 934 1,010 
sa 2942 29% 100 


Range for Year 1945 
ain 


he 
2 July 


10% Jan 
1% May 
14 Jan 


18 Jan 


5% Oct 
21% Jan 
1% Jan 
5% Jan 
15% Jan 


9% Mar 
4 Apr 
1% Jan 


7% Mar 
7 Jan 
3% Jan 
5% Jan 


23% Jan 
15% Jan 
6 May 


342 Jan 
1% May 


4% Jan 
534 Mar 


1% Jan 
32c Jan 
2% Jan 
13 4%. Jan 


5% Jan 
3% Feb 
29% Feb 
13 Jan 
2% Jan 
2% Jan 


35% May 
3%4 Jan 


12% Feb 


7 Jan 
25% Jan 


3% 
5% Mar 


5% Jan 
4% Jan 


Jan 


36 Apr 
944 Feb 
1%, Jan 
4°4 Mar 

19% Jan 


5 


16% 
3% 
20% 


23 


9% 
25% 
5% 
10% 
25% 


17% 
6% 
4% 


14% 

14 
7% 

12% 


27% 
34% 
10 


9 
3% 
9% 
8 


4 
3 


5 
2052 


12 
6% 

39% 

34 
6% 
4% 


6% 
Te 


14 
17% 
T% 


15 
9% 
17 


40 
13 %2 
5% 
10% 
29 '2 


Dec 


Aug 
May 
Dec 
Dec 
Dec 


Dec 
Dec 


Jun 


Dec 

















Direct Private Wire to Allen & Co., New York 


FAIRMAN & CO. 


Member Los Angeles Stock Exchange 


FACILITIES 


COMPLETE INVESTMENT 
AND BROKERAGE 


Listed — Unlisted Issues 


210 West 7th Street — LOS ANGELES —TRinity 4121 

















California Packing Corp com 


STOCKS— 

Par 
Bandini Petroleum Co ~~... unaoll 
Barnhart-Morrow Consolidated_______ i 
Berkey & Gay Furniture Co_________ 1 
Blue Diamond Corp___.__-___-_____ 2 
Bolsa Chica Oil -Corp 1 
Broadway Dept Stores Inc common__* 





Central Investment Corp _________ 100 
Cosmna Airarate Cenc 1 
oe Ee RRRER SI: cont GS Sg aR ee ae 
Colorado Fuel & Iron new__._._._ * 
Consolidated Steel Corp ° 

Gi AREA ES STE LE BER bd 
Creameries of America, Inc_________ 1 

* 

Dougias Aircraft Coo bd 
Dresser Industries (new)... _._____ 50c 


Friday Week’s Sales 

Cast Range for Week 
Sale Price of Prices Shares 
Low High 

54a 5% 5% 1.600 
95c 95c S7¥ec 3,000 
5 5 SM 735 
74 7% $\ 663 
5% 5% S$ 1.722 
50 50 50 1,255 
_. 838% a38% 55 
114 114 1l4 40 
es 7 7 200 
~. 2130% al34% 247 
-. ,@17% a17% 30 
ga 3442 36 820 
30% 30% 30% 350 
23 Y2 23 24% 525 
a93 ¥% a93's a99'e 35 
a29%_ a29% a30's 132 


Los Angeles Stock Exchange 


Range for Year 1945 
High 


Low 
3% Aug 
25c Apr 
1% Mar 
3 Jan 
1% Jan 
21 Jan 


285% Jan 
77 #=Mar 
4 Aug 
94 Jan 
17 Dec 
16% Aug 
26%, Jan 
10% Jan 


71 Jan 
27% Jun 


5% 
1.15 
6% 


Dec 
Dec 
Dec 
Dec 
Nov 
Dec 


Dec 
Nov 
Dec 
Dec 
Apr 
Nov 
Nov 
Nov 


Oct 
Sep 





STOCKS— 
Par 
Electrical Products Corp_.._......___ 4 
Emsco Derrick & Equipment Co___-__ 5 
Exeter Oil Co Ltd class A.-.....__.. 1 


Farmers & Merchants Nat’! Bank___100 
Parnsworth Television & Radio__..__1 


Fitzsimmons Stores class A_________1 











en, ie 2 
General Motors Corp commop___.__ 10 
General Paint Corp common _________ > 
Gladding, McBean! & Co___________ . 
Goodyear Tire & Rubber Co com___-_* 
Hancock Oil Co class A com_________ ° 
Holly Development Co____-__.______ 1 
Hudson Motor Car Co___________ . 
Hunt Foods Inc common____________ 10 
Hupp Motor Car Corp_______________ 1 
Intercoast Petroleum Corp_________ 10¢ 
I FI an ering ta ee 10c 
CTO Ee i 1 
Lincoln Petroleum Co___._._______ 10c 
Lockheed Aircraft Corp_...__________ 
Los Angeles Investment Co_________ 100 
Bima GO a i 1 
Menasco Manufacturing Co_...___-__ 1 
Merchants Petroleum Co__._________ 1 
Monogram Pictures Corp......______ 1 
Mt Diablo Oil, Mng & Dev Co_______ 1 
Nordon Corporation, Ltd....._._____ 1 
Northrop Aircraft Inc__...__._______ 1 
Occidental Petroleum Corp_.....__ 1 
Ocennic Ol) Ce. sco ee 1 
Pacific Clay Products.._.......... ° 
Pacific Finance Corp common____—~-_ 10 
Pacific Gas & Elec common_--.... --25 
6% ist- preferred..sue.. cS... 25 
S&% Ist Drererietics coon. 25 
Pacific Indemnity Co- ~~... ._ 10 
Pacific Lighting Cerp common_-___---_ ° 
Pacific Western Oil Corp___-----~~__ 10 
Republic Petroleum Co common______1 
946% preferred .<c.0 5 
Rice Ranch Ol] Cosi ue. 1 
Richfield Oil Corp common_-_____ ___ . 
Weer rat 
Ryan Aeronautical Co__..----.--_.. 1 
Safeway Stores, Inc... .-._- ° 
Shell Union Oil Corp___....---.---- 15 
Sierra Trading Corp.______...__-_ 25c 
Signal Petroleum Co (Cal). _---~- 1 
Sinclair Corp > 
Soelst Aire. GOs se ndasoccknsp dn. 1 
southern Calif Edison Co Ltd__.-_. 25 
6% preferred class B » 25 
5%% preferred C_..-_.-----.-- 25 
Southern Pacific Company_-___~~~~-~. ° 
Standard Oil Co of Calif....c--_.___* 
Sunray Oil Corporation_____...-- ~~ 1 
Taylor Milling Corporation._._-- ~~ ° 
Transamerica Corporation 2 
Transcontinental & West Air Inc. __5 
Union Oil of California_.........._ 25 
Universal Consolidated Oil Co_.--_- 10 
Western Air Lines Inc__~-_---~-~ Sa | 
NN RICE ey Sao Siw ©. en Sa 


Mining Stocks— 


Alaska Juneau Gold Mng Co-_-----. 10 
Black Mammoth Cons Mng Co----- 10c 
Calumet Gold Mines Co.__-_~~---- 10c 
Cardinal Gold Mng Co ___--~-~~~--~~-- 1 
Cons Chollar G & S Mng Co__-~------ 1 
Imperial Development Co Ltd_-_.-- 25c 
Zenda Gold Mining Co_ ~~~ a ati 25c 


Unlisted Stocks— 



































Amer Rad & Stan San Corp__------- vs 
American Tel & Tel Co 100 
Anacenda Copper Mining Co... ..-_56 
Armour & Co (Ill) 5 
AT & S F Ry Co 100 
Atlantic Refining Co_.._..--_-_--~--25 
Aviation Corporation -~~~~-~-.--~-~-- 3 
Baldwin Locomotive Works vic_----- 13 
Marnstell Ol OG si wen enn nn 

Bendix Aviation Corp___-_...---~---- 5 
Bethlehem Steel Corp ® 
Boeing Airplane Co __..~-~--~---~----- 5 
Borden Company —---~~--.--------- 15 
Borg-Warner Corp -~-~~~~--~-------- 5 
Canadian Pacific Railway Cu-.~---- 25 
Caterpillar Tractor Co__...--~---~- > 
Cities Service Co. _.-..~.--~--~~--~-. 10 
Columbia Gas & Electric Corp___-_._-* 
Commercial Solvents Corp__....----~- . 
Commonwealth Edison Company--..25 
Commonwealth & Southern Corp__.__ bd 
Cons Vultee Aircraft Corp.__....-.-~- 1 
Continental Motors Corp 1 
Continental Oil Co (Del)___-.------- 5 
Crown Zellerbach Corp. --- Pa ah 5 
Curtiss-Wright Corp ~..--.---- ae | 

COG Fe hacen ip antics dace tewctn ee 

Electric Bond & Share Co___-__--._- 5 
Generai Electric Co____ e 
General Foods Corp_-- e 
Geamee te 0) Siesta ee ° 
Graham-Paige Motors Corp... ---- 1 
Great Northern Ry Co pfd_- _----.- ® 
Interlake Iron Corp.—.......—-...-...- ° 
International Tel & Tel Corp_------ ° 
Kennecott Copper Corp vd 
Libby, McNeill & Libby 7 
Loew’s. Inc — ia - hd 
McKesson & Robbins, Inc_...-~.~-~--- 18 
Montgomery Ward & Co, Inc-.------- e 
New York Central RR a 
North American Aviation Inc_--~---- 1 
Norte Américan Co... ~~... 10 
Cobbs: CUTE Se aks is aa A eden s 


Friday Week's 
Last Range 
Sale Price of Prices 
Low High 
pie ee 
en 13% 13% 
1.20 1.15 1.30 
nom 380 385 
“ide alB% al9 
B42 8 8% 
a 10%, 10% 
a75 4 6.a 74% a75' 
ah 21% 21% 


9% 


55¢ 


25c 


36% 


47% 


2042 
a683e 


21% 
a32%a 
3% 


al188% 
12% 
a39% 
9% 
a355e 


a94 


1156 
a57% 


a42% 
a72% 


a29% a29% 
a60% a605 


a897%s a90 Ye 
1.75 1.90 
a29% 2305 
26 28% 
aBle a&8% 


1.25 1.35 
25¢ 26c 


20 20% 
1.35 1.40 
a395e a42% 
ale5 al195 


1.00 1.00 

8 9 
45c 45c 
B56 


852 
1.05 1.10 
25c 


34c 
13% 13% 
75c 


75e¢ 

1.40 1.65 
16 16 
13% 13% 
41 42% 
a42% a42 Ve 
a34% a34% 
624% 62% 
a585e a58%% 
a2S%e a29%e 


9 9% 
54 54 
55c 65c 
16 17% 
3% 3% 
9 9 


a25% a25% 
a31% a31% 
10c 8 12¢ 
24c 25c 
19 Ye. 19% 
al8% al95x% 
36 36% 
31% 31% 
31 31% 
57% 57% 
46% 47 V4 
6% 8% 


30 30 
20% 20% 
ab67% 268% 


15c 


18 18 
a187%al90% 
43% 44% 
12%, 12% 
107 107% 
a39 % a39% 
9% 9% 


a33% a345% 

a22 a22 
a525% a525% 
a94'¥e a96 
a30%2 a30%e 
0435, 243% 
a48%e a48% 


19% 19% 
ab67 Yq a67% 
2842 28% 
10% 10% 
a23% a25% 
a34¥%q a34%4 
2% 3 
a31% a335¢ 
18% 185 
a38 44 a39%e 
29% 29% 
T%e % 
2742 27% 


al9¥%4 al9% 
46% 4742 
a5l%e a52% 
a71% a7l‘e 
10% 11% 
a57% a575 


a13%2 al3'e 
a28% 29% 
a48 a487% 
“11% 12% 
335% 335 
a42% a43%e 
a72% a73 
32% 323% 


a13% al3% 
a29'2 a30%e 
2242 


2242 


Sales 
for Week 
Shares 


776 
120 
10,550 


21 
100 
450 


Range for Year 1945 


Low 


12% Mar 
10% Jan 
30c Jan 


350 Dec 
13 Jan 
6% May 


7% Aug 
62% Jan 
12% Feb 
16% Jan 
50% July 


53% Jan 
15% July 
15% Jan 
3% Jan 
75¢e Apr 


25c Jun 
9c May 


13% Jan 
45c Jan 
19% Jan 
183 July 


60c Aug 
1.45 Jan 
30c Feb 
3% Aug 
55c Sep 


8c Jan 
6% Aug 


20c Jan 
29c Apr 


6% Jan 
13% Dec 
34% Jan 
38% Jan 
34% May 
51% Jan 
48% Jan 
20 Feb 


5% Jan 
4742 Jun 
33c. Mar 
10% Jan 

Y% Jan 
65% May 


20% Aug 
25% Aug 
4c Jan 
Tc Jun 
14% Aug 
11 Jan 


20% Jan 
15% Jan 
16% Jan 
3% Dec 


6% Jan 
7c Jan 
le July 
2c Sep 
1.00 Jan 
2c May 
6c Mar 


12 Jan 
161 Feb 
29% Jan 

6% Jan 
77% Jan 
3258 May 

5% Jan 


25 Aug 
17% Jan 
48% July 
68% Jan 
17% Jan 
34% Jan 
39% Apr 


10% Jan 
48% Jan 
20% Feb 
4% Jan 
16 Apr 
29% Mar 
+4 Feb 
18 Jan 
9 Jan 
32 Sep 
21 Mar 
5% Jan 
19% Jan 


9% Jan 
38% Jan 
4058 Mar 
54% Jan 
5% Jan 
50% Jan 


9% Jan 
18% Jan 
355% Mar 
7% Jan 
25% July 
39 Nov 
48% Jan 
22 Jan 
95% Jan 
19% Jan 
16% Aug 


High 
17% Dec 
14% Nov 
1.35 Dec 


385 Dec 
20% Dec 
10.=—Nov 


12% Nov 
77 


31% Dec 
62 Nov 
49% Dec 
9 Dec 


29% Dec 
22% Dec 
50%2 Sep 


27 Dec 
28 =Mar 
3558 Nov 
35% Dec 


9% Nov 
19¢ Nov 
25e Dec 
20c Nov 
2.10 Dec 
10c Nov 
15e Nov 


39% Oct 
10% Dec 


335% Dec 
24% Feb 
49% Aug 
94% Oct 
31% Dec 
3842 Jun 
52% Oct 


20% Dec 
68% Oct 
28 #=Nov 
11% Dec 
21 Nov 
32 Oct 
Nov 
Dec 
Dec 
Nov 
Nov 
Dec 
Dec 


Dec 
Oct 
Sep 
71 Nov 
Aug 
Dec 


Dec 
Dec 
Dec 
Dec 
Dec 
Nov 
75 Dec 
35 Dec 
Dec 
31 Dec 
Dec 





For footnotes see paze 105. 
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OTHER STOCK EXCHANGES 


RANGE FOR WEEK ENDING JANUARY 4 





STOCKS— 


Packard Motor Car Co 
Paramount Pictures, 
Pennsylvania Railroad Co-..------ 
Phelps Dodge Corp 

Pullman Inc 

Pure Oil Co 

Raaio Corp of America 

Republic Steel Corp 


Seaboard Oil Co of Del 
bears Roebuck & Co (new) 
Socony-Vacuum Oil Co 
Southern Railway Co 

Standard Brands, Inc_..-~-----~-~-. inlap 
Standard Oil Co (Ind) 25 
Standard Oil Co (N J) 
Stone & Webster, Inc 
Studebaker Corp ~~. .---------------1 
Swift & Co 25 

















Texas Co 
Texas Gulf Sulphur Co 
Tide Water Assoc Oii 


Union Carbide & Carbon Corp__-----* 
Union Pacific Railroad Co 1 





United Aircraft Corp ~ 
United Corporation (Del.)_---------- 
U S Steel Corp ” 


Warner Bros Pictures -_- sasha BE 
Western Union Te! Co A 

Westinghouse Elec & Mfg Co_---.—- 
Willys-Overland Motors. Inc 
Woolworth Compeny (FP W)_---—---10 


Week’s 
Range 
of Prices 
Low High 
10% 11% 
a535~ a53% 
a42%% a42% 
a36% a37 Ye 
a61% a61% 
22 23% 
17%4 17% 
a29%% a30%4 


Friday 
Last 
Sale Price 


10% 


042% 
a36% 
a61% 


a30% 


_. a28% a28% 
37 36 Ys 37 
fee 17% 17% 
a57¥e a57 Ye 
24536 046% 
_. 940%, a40% 
a67%e  a66% a67% 
_. a@20% a20% 
31% 31% 31% 
a37% a375e a3842 


a59% a5973 a6Gl% 
a49 248% a49%e 
—_. a21%a21% 


045% 


al01‘s al01l¥%e al01% 


00 al425% al40% al42% 


51% 51% 
a34% a34%4 
ce 45% 45% 
a80%_ a80% a8lts 


ae 315% 32% 
adl a50 a515% 
a35% a35%e 

21% 21% 

450% a52%s 


for Week 


Shares 


1,521 
2 


208 
140 

10 
500 
352 


Range for Year 1945 


Low 


53s Jan 
2844 Mar 
33% Jan 
26 Mar 
48% Mar 
1742 Jan 
10% Jan 
19%, Jan 


25% 
36% 
1354 
34% Jan 
295, Jan 
35% Jan 
57% Jan 
11%, Jan 
18% Jan 
31% Mar 


Jan 
Oct 
Jan 


49'2 Jan 
39%4 Mar 
17%4 Jan 


84% 
117% 
3333 Feb 
27% Sep 

1% Jan 
597s Jan 


13%3 Apr 
4442 Jan 
31% July 
1j%e Jan 
41 Jan 


Apr 
Jan 


High 

Dec 
Dec 
Dec 
Dec 
Oct 
Dec 
Dec 
Dec 


Oct 
Nov 
Dec 
Novy 
Jun 
Dec 
Nov 
Nov 
Dec 
4 Dec 


4 Dec 
2 Nov 


527% 


Oct 
Aug 
Dec 
a Dec 


Dec 


@ Dec 
Dec 








Philadelphia Stock Exchange 


sTOCcKSsS— 


American Stores 
American Tei & Tei 
Baldwin Locomotive Works v t c_..-13 
Bankers Securities Corp pfd___.----s50 
Budd ‘E G) Mfg Co common 

Budd Wheel Co 
Chrysler Corp 
Curtis Pub Co common-__-_-___------ a 


Delaware Power & Light 

Biectric Storage Battery__...__..._._._* 
General Motors 16 
Gimbel Brothers 


Lehigh Coal & Betpen seer 
Lehigh Valley RR__- 50 
Nativnal Power & Light 




















Pennroad Corp 
Pennsylvania RR 
Penna Power & Light 
Penna Salt Manufacturing... ._ ee 
Philadelphia Electric Co common__--_*® 
$1 preference common ° 
4.4% preferred .___._..._.....-__100 
Phila Elec Power 8% PEE gener 
Philco Corp 
Reading Co common 
gnd_ preferred 


Salt Dome Oil Corp 
Scott Paper common 
Sun Oil 


Tonopah Mining 

Transit Invest Corp common ___-._- 25 
Preferred _ ._~_- 

United Corp common 
$3 preferred 

United Gas Improvement 

















ab iccltibagedudints caine engueaakaaae 








Week’s 
Range 
of Prices 
Low High 
2733 28% 
18734 190% 
33% 34% 
8334 84% 
22% 243% 
22%. 23 
1305% 1335% 
2142 _ 22% 


Bae 22% 23% 
51% 50% 51% 
74% la 75% 
oh a 59% 


ee 
Sale Price 


28% 
18875 
33% 


23% 
2234 
131%, 
213, 


15% 
12% 
ll‘ 


12% 


BY% 
42% 
2334 
42 
2834 
28 '2 

Ye 121 

e 32 
4442 
283 
4558 


834 


57% 
713% 


tor We Week 
Shares 


620 
1,116 
895 
21 
385 
60 
192 
959 


1,666 
304 
1,650 


r 
‘ 


790 


Range for Year 1945 


Low 
1742 Jan 
15742 Jan 
2473 Aug 
57%s Jan 
10's Jan 
10%2 Jan 
92%, Jan 

944 Jan 


16'4 Jan 
43%4 Aug 
2 Jan 
215% Jan 
s Jan 

Jan 

Jan 


Jan 
Jan 
Mar 
Jan 
Nov 
Oct 

Te May 
Mar 
Jan 

4 Jan 


3 Aug 
Feb 
3s Jan 


Jan 
Apr 
1% Jan 
144 Jan 
38% Jan 
1354 Jan 


High 
2873 Dec 
196%3 Nov 
35'2 Dec 
86 Dec 
255% Dec 
2473 Dec 
1404s Dec 
2453 Oct 


2424 Nov 
55% Nov 
775s Dec 
6014 Dec 


aXe 


1454 Nov 


8% Nov 
46'2 Nov 
49's Nov 
29%2 Nov 
31 Dec 
122 Jun 
33 Dec 
445, Dec 
29% Mar 
46°4 Dec 


1033 Jan 
614s Nov 
73 Nov 


442 Nov 
24e Nov 
4°, Nov 
54s Dec 
5033 Nov 
25's Nov 


Pittsburgh Stock Exchange 


STOCKS— 


Allegheny Ludlum Steel 
Bilaw-Knox Co  -. a 
Clark (D L) Candy -___--_ . 
Columbia Gas & Electric common____* 





Devonian Oil pore eterens 


Fort Pitt Brewing 


Mountain Fuel Sup >ly-—--—--------10 
National Fireproofiag ss 
Ohio Oil & Gas 

Pittsburgh Forgings 
Pittsburgh Oil & Gas__-_ ia 
Pittsburgh Plate Glass new_ 2:3 38 
Pittsburgh Screw & Bolt Corp_______* 
Pittsburgh Steel Foundry com________* 


Renner Co ___- 1 
San Toy Mining 1 
Standard Steel Springs i 
United States Glass common 1 

Common vtc * 1 
Westinghouse Air Brake_ ° 
Westinghouse Electric Corp com___12% 


Friday 
Last 
Sale Price 


221% 


10 


Week’s 
Range 
of Prices 
Low High 
37% 39% 
22% 23% 
12 12 
9% 10% 


25 25 

9 9% 
26% 263% 
1558 16% 
10% 11% 
T%e T% 
2 2% 
235% 235% 
3% 3% 
42-8 44% 
11 11% 


ter Wa Week 
Shares 


145 
370 
130 
197 


174 
,125 
25 
349 
724 


Range for Year 1945 


Low 
2842 Jan 
13 Jan 
9% Feb 
4% Jan 


20% Jan 
5% Apr 
187%— Jan 
10%4 Jan 
9% Feb 
1% Jan 
Dec 
Jan 
Jan 
Dec 
Jan 
Jan 


Jan 
Jan 
Jan 
Jan 
Jan 


High 
42% Dec 
25% Dec 
12 Nov 
11% Dec 


25% Dec 
11% Dec 
2742 Dec 
16% Dec 
12% Jun 
742 Nov 
2% Dec 
23% Dec 
3% Dec 
444%, Dec 
12% Dec 
10 Mar 


2% Dec 
70c Dec 
203 ‘4 Dec 

6 Nov 

6 Nov 
3742 Dec 
37% May 





Members 


Chicago Stock Exch. 








Established 1871 


New York Stock Exchange 

St. Louis Stock Exchange 

Chicago Board of Trade 
New York Curb Exchange Associate 


St. Louis Listed and Unlisted Securities 
EDWARD D. JONES & Co. 


300 North 4th St., St. Louis 2, Missouri 


Phone 


CEntral 7600 
Bell Teletype SL 593 








St. Louis Stock Exchang 


sTOCcKs— 


American Inv common 
5*- preferred _ 
Century Electric Co 
Coca-Col® Bottling common 
Columbia Brewing common 
Dr Pepper common _________ 
Emerson Electric common _- 
Preferred 

Falstaff Brewing common 

Hyde Park Brewing common __ 

Hydraulic Pressed Brick common ___100 
cs 8 EERE gas a a 

International Shoe common 





Laclede-Christy Clay Prod com 
Laclede Gas Light common________400 
Laclede Steel 


National Candy 

St Louis Pub Serv cl A com_ ‘ 
Scruggs (V B) Inc common_____ ia deed 
Seullin Steel common _._._.__ 
Sterling Aluminum common 

Stix, Basr & Fuller common 

Wagner Electric common 


BONDS 
St Louis Pub Serv 25-yr conv inc_- 


ny 
Sale Price 


Week's 
Range 
of Prices 
Low High 
13% 13% 
50%s 50%s 
85% 8% 
32 33% 
2142 2134 
3742 38 
27% 

115 
27% 

28 

7 


50 


Sales 
for Week 
Shares 


185 
44 
220 
4 


Range for Year 1945 


Low 
734 Jan 
48 Apr 
8 July 
22'4 Jun 
13'2 Jan 
22%, Jun 
2342 Aug 
110 Oct 
16 Apr 
472 Jan 
134 Feb 
23 Jan 
39% Feb 


9% Jan 
47, May 
1742 Jan 
1744 Jan 
20 Aug 
ll‘ Jan 
27'2 Feb 
1042 Jan 
ll‘ Jan 
13 Jan 
35 Jan 


80'2 Feb 


High 
14% Oct 
52 Nov 
10 Mar 
34%—. Oct 
21%. Dee 
4042 Dec 
24 Jan 
115 Dec 
2744 Dec 

Nov 
Dec 
Dec 
Oct 


Sep 
Dec 
Dec 
Nov 
Dec 





CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING DECEMBER 23 





Toronto Stock Exchange 


Canadian Funds 


sTOCcKS— 


Abitibi Power & Paper common 
6% preferred 
7% preferred 
Acadia-Atlantic Sugar common 
Preferred _-- 
Acme Gas & Oil 








Ajax Oil & Gas 
Alberta-Pacific oo aa 
Aldermac Coppe 
Alger Gold Mines (0 OO ER a 
Algoma Steel common ___....._.-____ bg 
Aluminium Ltd common ____ 
Aluminum of Canada pfd 00 
Anglo Canadian Oil . 
o 
1 
1 








Anglo Huronian 
Ansley Gold Mines 
Aquarius Porcupine Gold 


Area Mines 1 
Argus Corp, Ltd common _________ aie 

4%2% conv preference 

Warrants __ 
Arjon Gold Mines 
Armistice Gold 
Arntfield Mining 
Ashley Gold 
Astoria Quebec Mines 
Athona Mines 
Atlas Yellowknife Mines 
Aubelle Mines Ltd 
Aumaque Gold Mines 
Aunor Geld Mines 























Pe he bet ek pt bel ed et ft et 


























friday 
Last 
Sale Price 


Week’s 
Range 
of Prices 
Low High 
BY% T's 
99 93 
178 172 
20%4 20'%4 
103142 
lic 
28 


1.70 
9c 


Sales 
for Week 
Shares 


11,490 
5,396 
105 
440 

75 
1.100 
110 


600 
9,500 
242,200 
123,000 
246 

85 

100 
41,385 
320 
108,000 
5,500 


Range for Year 1945 


Low 
2% Mar 
44 Mar 
140 Jan 
17 Aug 
99 Sep 
T¥ec Jan 
19°4 Feb 


1.25 Mar 
12c Feb 
7%c July 
38c Dec 
14%, Feb 
95 Feb 

100%2 Jan 
73c Jan 

7.60 Jan 
20ec Dec 
58e Sep 


1fe May 
942 Dec 
99 Dec 
1.75 Dec 
10c Jan 
27c Mar 
28c Aug 
6%c Feb 
15c July 
30 Tec 
40c Dec 
35c Mar 
74c Jan 
3.60 Jan 


14%ec Aug 
30 Nov 


2.35 May 
2le Dec 
20c Jan 
50c° Dec 
23 Dec 
134 Nov 
107 Oct 
1.30 Nov 
11% Dec 
32c Nov 
96c May 


27c Jun 
1044 Dec 


4.75 Nov 





STOCKS— 


Bagamac Mines 
Bankfield Consolidated Mines 
Bank of Montreal 
Bank of Nova Scotia_.._.__.-....._10 
Bank of Toronto 
Base Metals 
Bathurst Power class A 

CN si gio kids a a eieedgeiiieniinn™ 


Bear Exploration & Radium __..... i 
Beattie Gold Mines Ltd 
Beatty Bros class A. 
Class B 

Beaulieu Yellowknife 

Bell Telephone of Canada_._........100 
Belleterre Quebec Mines 1 
Berens River Mines 1 
Bertram & Sons 5 
Bevcourt Gold 1 


Bidgood Kirkland Gold 

Biltmore Hats 

Blue Ribbon common 
Preferred 

Blue Top class B 

Bobjo Mines Ltd 

Bonetal Gold Mines 

Bonville Gold Mines 

Boycon Pershing Gold Mines 


Bralorne Mines, Ltd 

Brantford Cordage 

Brazilian Traction ot & Pwr com__ 
Brewers & Distille 
British fr ne ‘On 
British Columbia Packers common___ 
— —— Power class A_...__ 

ass 









































ou 











Friday 
Last 
Sale Price 


50c 
19¢ 
22 
34% 
22¢ 
21 


1.47 
1.45 
39% 
32 
63c 
182 
1442 
1.30 
35 
T7%¥ec 


43¢ 


43c 
30c 
18 


26% 
14 


Week’s 

Range 

of Prices 
Low High 


48c 653c 
l7e 20c 
22 22% 
33% 34% 
34 34 
20ce 24c¢ 
21 


Sales 


for Week 


Shares 


50,900 
28,667 
620 


Range for Year 1945 


Low 


13c Jan 
10'2 Jan 
1644 Apr 
2612 May 
2742 May 
124ec May 
14 Jan 

3 Apr 


1.22 Jun 
1.24 Oct 
2942 Feb 
2242 Feb 
53c Dec 
161 Jan 
9.50 Mar 
90c Jan 
18 Aug 
72c Dec 


30c Apr 
10 Mar 

T'2 Jan 
50 Jan 
26 Jan 
i2c Jan 
15!2cJan 
27c Dec 
30c Dec 


1442 Jan 
85%. Jan 
22% Feb 
S14 Feb 
2342 Aug 

Apr 


High 
63c Nov 
22%4cApr 
2232 Dec 
34 Dec 
34% Dec 
24%ec Mar 
20% Dec 

7 Dec 


2.35 Feb 


1.90 May 
40% July 


1.46 Jun 


55e May 
1434 Nov 


73%ec Jan 





Por footnotes see page 105. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JANUARY 4 








sTOCKS— ’ 
Par 
Broulan Porcupine Mines, Ltd_____--_ 1 
Buffadison Gold Mines___......_-___ 1 
Buffalo Ankerite Gold Mines____.____ ° 
Bultalo Canadian Goid Mies... bd 
Buffalo Red Lake Mines_.____._____-- 
Fh ett ceniinceawee ° 
At NG OG i ° 
Ne 
pie ee eee A... 
NE WR See a Ser i ere . 
Calgary & Edmonton —_...-_..___-_--- nd 
pRB TT TERRE, a ie } 
Campbell Red Lake....-.....______. 1 
Canada Bread common__________. ° 
Class B ieedben Ti daatiguiualarnidinah 50 
4% preferred __ pais .._.100 
Canada Cement common __._..-..._- ° 
Preferred ....-._-. abt icon tink denne 
CO als inne ° 
Canada Northern Power__...._______* 
Canada Packers class A_.-_-.-_._.__ ° 
RRR RG 0 tes SENT sees a ° 
Canada Permanent Mortgage______ 100 
Canada Steamship common______--- ad 
| gobi et Sait ARISE IN ik A OT OT 50 
Canade Wire class A__... ....._______°® 
Se Ade . cen e esc aed. oo om sae 
Canadian Bakeries common ______.___ bd 
Canadian Bank Commerce _______. 10 


‘anadian Breweries common_________*® 


Canadian Cannefs common _______.._ ° 
BRS -UMUR TOG aii hn eee nos 20 
COmr:. SONS 66s ” 

Canadian Car & Fdry common-_-___-_- bg 
PTE DOCKETS hii ie esti 25 

Canadian Celanese common ___.___.- ad 
SI.78 peetermeea 22. 100 

Canadian Dredge ..............-_.._ ° 

Canadian Food Products common____*# 
SN Fach ci ie inst ainddbivicenanin oh wakes ba 

Canadian Industrial Alcohol com A__* 
EN ET PRE ee 

Canadian Locomotive —.......__.___ bd 

Canadian Malartic ~~~... --.u. © 

Canadian Oils __..-_- a wesetaneniactiinaenaie . 
I ii ticiaenitaitbcith eacitiecd oe _... 100 

Canadian Pacific Ry inde Rats aeapechege actinic -25 

Canadian Tire & Rubber_._.________* 

Canadian Wirebound Boxes_.-._._.__* 

Castle Trethewey ~~................ 1 

Central Patricia Gold Mines......---i 

Central Porcupine Mines..........._- 1 

Centremague Gold Mines__...._.._..- 

Chartered Trust .......... _....100 

Chateau Gai Wines... — ’ 


Chemical 








Civane- er. Momittineg- ooo ° 
Citralam Malartic Mines-._..........~ 1 
Cochenour Willams «3old Mines... i 
Cocksnutt Plow Co ona 
Coin Lake = 

Collingwood Terminal common_______- 
Colomac Yellowknife Mines_..___ ____ 1 
Commoil Lid ._..-_-_- di lial nr castacenat™ 
Commonwealth Pete iain ns ockshlteitiserss t 
Comiagas Miness20...- 5 lt 5 
Ceonimaurum Mines..-............._._® 
Consolidated Bakeries _......____. 


Consolidated Mining & Smelting_.._-5 
Consumers Gas (Toronto)... 














Conwest Exploration ° 
Cosmos Imperial Milis_._.....________ . 
Cournor: Mining....2.~. 2 60225....2: 1 
Uroinor Pershing Mines_-......______ 1 
Crowshore Patricia Gold__...________ 1 
eB Sn ERAGE ae AS ee ee ba 
Davies Petroleum __..-.._.._._.____* 
Davis Leather class A_._..__________ ° 
cg og, AEROS Cone EE los ad 
NEELYS TR 1 
Denison Nickel Mines._.-__..__._ 1 
Dickenson Red Lake Mines__________ 1 
Distillers Seagrams. coinmon_..___- 2 
Diversified Mining ~........________ 1 
Dome Mines Ltd_..-_.-....________ * 
Dominion Bank 10 
Dominion Coal preferred __._.______ 25 
Dominion Dairies common__________ © 
OP OICIIUD sss SesdcesDee fa te tts nto bd eek 35 
Nominion Foundries & Stee] com____. 
Dominion Magnesium _._._.__._____ . 
Dominion Scottish Inv com... ___ 1 
PE: ie iS cal ti 50 
Dominion Steel class B_....________ 25 
Dominion Stores —-..----_...____._. e 
Dominion Tar & Chemical common. _* 
TOR, ae 100 
Dominion Woollens common _...._____ ° 
Donalda Mines ~~... .....-....-.... 1 
Duquesne Mining Co__---.-.--..__.__ } 
Duvay Gold Mines____......_.____ 1 
Wi MS. oo ie eS Pee cain 
East Crest Oil- alia GaN tachi sll siaiticeciy e 
East Malartic Mines___ pnstions 1 
East Sullivan Mines__..._.__________ 1 
ES ELE SET TIT ECM ale ba 
a a EE la I i 
Eldonsa Gold Mines................._. 1 
English Electric class A__ ed id 
Cee ee pi capciags Ueiedoet ean 
Equitable Life ____ * 25 
Falconbridge Nickel _.....-..________ bd 
Finny Farmer Candy Shops_._______ i 
Federal Grain common______________ ba 
Peete eOe tae ste ao ae 





Friday 
Last 
Sale Price 


66c 
1.40 
6.35 
39 
45c 
23% 
6c 
13% 


13% 


2.31 
46c 
2.55 


71 


‘72 


19% 
23% 


26 Vy 


1.20 


14 
150 
22% 
274 


1.80 
3.00 
3le 
43c 


125 


1.73 
1.50 


19 
28¢ 


17 
74%ec 


1.15 


60c 
5le 
2.51 
2.05 


60c 
1.60 
BBleoc 


2934 
14% 
2.02 


1.79 
101 
78c 


24%%4 


31% 


| ow 


14% 
22% 


110 
13% 


1.55 
1.50 
42c 


40c 
12¢ 
2.95 
3.60 
51 
1.30 
1.36 


12% 


5.70 
495 
6 '2 

96 





Week’s 
Range 
of Prices - 
Low Hioh 
66c 69c 
1:35 1.55 
6.35 6.35 
35c . 40c 
44c 50c 
23% 24 
5c 6c 
13 13% 
22% 22% 
13% 13% 
2.15 2.45 
45c 56c 
2.45 2.70 
6% Te 
78 78 
10242 102% 
15 15% 
131 131 
56 56% 
14 17% 
36 37 
172 18 
180 181 
18% 18% 
472 48 
64 85 
26% 27 
9 9% 
18%4 20 
22% 23% 
22% 23 
266 26% 
22 22% 
17‘ 19 
34% .35 
60 61 
41% 41% 
242 28 
12 12% 
19 19% 
19% 22! 
17% 18% 
28 38% 
115. 125 
13 14 
150 150 
21144 22% 
273% 2734 
25% 25% 
1.80 1.95 
2.85 3.00 
30c 34c 
43c 48c 
121 125 
7% 7% 
42c .52c 
1.73 1.80 
1.35 1.50 
19 19 
28c ~29c 
4.85 5.20 
1734 18 
70c 744ec 
5 5 
1.10 1.25 
30c 60c 
48c 5loe 
2.51 2.52 
2.00 2.05 
16 16% 
78 80 
15642 158 
1.25 1.35 
2842 2842 
58c 62c 
1.55 1.60 
87 90 
1.65 1.65 
18c 9=2ilc 
2942 29% 
14 14% 
1.92 2.04 
6c 6c 
1.75 1.90 
97%2 104% 
T7c 80c 
28% 29 
24% 24% 
13%4 13% 
10% 10% 
28% 284 
31% 32 
7% 8 
4% 5 
45 45 
14 14% 
21% 22% 
25 25% 
110 110 
13 13% 
1.45 1.63 
1.47 1.65 
40c 46c 
40c 4l1c 
lic’ “136 
2.70 2.95 
3.55 3.90 
50 51% 
1.25 1.38 
1.33 1.45 
292 34 
12 12% 
10 10 
5.70 5.90 
4854 49% 
5% 1% 
90 99 











Sales 
for Week 
Shares 


23,700 
4,500 
595 
17,197 
49,650 
510 
4,500 
525 

15 

465 


24,300 
23,550 
10,000 
2,985 
20 

20 


780 
30 
85 

110 

345 

550 
12 


415 
235 
30 
85 


196 
1,300 
9,405 

390 

125 

305 


2,390 
215 
305 

25 
465 

1,168 

655 
13,050 

3,380 
190 

7,975 

1,635 


14,221 


9,195 


10,595 
12,200 
4,500 
125 


10,850 
































































































































































































































































































































































rriday Week's Sales 
Last Range for Week 
Range for Year 1945 SsTOCKS— Sale Price of Prices Shares Range fer Year 1945 
Low High Par Low High Low Hign 
59c Sep 78c Feb Pederal Kirkland Mining_.....---..- 1 20c 16c 23c 162,000 5%4c Jan 1942c Dec 
95c Jan 2.45 Sep- SG ACCRUES nal dt rete ercenenienin . 51% 6 265 3% May 6% July 
5.05’May 6.70 Dec Pord Co of Canada class A... -..-... > 31! 31% 3244 1.522 24%, Jan 33%4 Dec 
Bec Jan 65c May Foundation Co - “ AS, ; 30 30 25 21 Feb 32 Nov 
40c Nov 60c Dec Pranceenr Got. of). es . 72c 70c -7%c 42,475 52c July 9542c Nov 
18% Jan 24 Dec Frobisher Exploration ° 5.15 4.90 5.35 5,950 4.40 Sep 9.25 Feb 
yy, Jan 10c Apr 
0% Jan 13% Dec Gatineau Power common... __.._~- ° 15 14 15 162 10% Apr 155% Nov 
173% Jan 24 Feb S% -preterméd 100 105 105 105% 35 97 May 105% Dec 
10 Oct 15% Jan S'a% preferred ._...._- 100 108% 109% 10 102 May 10942 Dec 
General Steel Wares common_______. . 197% 19% 20 320 15 Mar 21% Oct 
1.70 Jan 2.45 Nov 
2042c Aug 56c Nov Giant Yellowknife Gold Mines__..___- 1 8.00 7.70 8.05 6,496 6.50 Mar 11% Jan 
1.70 Sep 2.70 Dec Cines.C Warrants... 5+~-sccnese 2.50 2.50 3.00 2 208 2.00 July 3.00 Dec 
5 Oct 7 Nov Gillies Lake-Porcupine Golé_...._____ 1 18¢ 18e 19¢ 12,100 9c Jan 26c Mar 
63 Jan 78 Aug Glenora Gold ~_-~_-- 1 l4c 13¢ 1442c 17,500 3% Apr 24e Apr 
101 Dec 102 Dec 
God’s Lake Mines Lta____.__._______ - 71c 57¢c 6c 257,275 27c Jan e5ce Mar 
9% Apr 16 Oct Goldale Mine “ nae 1 29¢ 28¢ 33c 22,500 19¢ Sep 35c May 
118 Feb 135 Nov oe et gay Sa REE SS 0 BERS rg tt 1 74¢ 70c  75¢ 21,900 26c Sep 1.20 Oct 
48% Apr 57 Sep Gold Bagie Mites... 1 10'%c 934c 1034c 16.800 4c Jan l14c Mar 
7\%e Jan 12%% Dec Goldhawk 22... .... 1 92c 90c 92¢ 7,000 65c Jun 95c Oct 
32% Jun 36% Oct 
1256 Apr 19 Nov Golden Arrow Mines____......._.____ 1 72¢ 70c 73c 53,900 26c July 90¢ Nov 
15842 Jan 182 Dec Golden Gate Mining- i 39c 37c 8640 65,350 9c Jan 42c Dec 
Golden Manitou Mines. 1 2.05 2.00 2.10 13,100 Sliec Jan 2.25 Dec 
11% Jan 1842 Nov CRTIINE DATION. csapisrdtcierss eabecaniicheidudeseee 1 33¢ 33c 35c 4,000 28c Dec 4lc Nov 
39%, Jan, 48 Dec Geoéfish Mining: 640055. nce 1 Bes 8c 0 9e 5,000 3c Jan 10c Jun 
70 Apr 86 Dec Goodyear Tire & Rubber common ___* 108 106 108 105 90 Apr 111 Sep 
23 Oct 28 «Jun DUCNOR TO visa ncltnnds Ahaidcarintnnn sos 50 mS 55 55 30 53% Mar 57 Mar 
5% Jan 10 Sep Graham Bousquet --.-..-__-_-_._.. 1 15¢ 15e -15¢ 1,200 4%c Jan ite Nov 
14 Jan 20% Dec Grandoro Gold Mines______..______._ . 18¢ 18c 20c 3,000 llc Jan 23c Mar 
8 Jan 2442 Nov Great Lakes Paper vtc common ____* 1638 15 16% 3,094 4 Apr 16 §©Dee 
15% Apr 2342 Oct Wee preterred 5 cca co . 45 42 45 940 23e Apr 42 Dec 
23% Aug 26% Nov COO | igincishn eek en * 16% 15 16% 1,475 ve Apr 15% Dec 
17% Feb 24 Oct WERT © crincsinsSobtbneg os gies sodas ta * 42 42 45 130 2634 May 40% Dec 
10 ~=—s See 17%4 Dec Great West Saddlery com_.____ LIEN Sng 0 2 11% 11% 130 .6% Aug 14% Feb 
27% wd 35 Dec Preferre@. 2.52 ok ee 50 kt 47 47 10° 46 Oct 51% July 
4542 Jan 61 Dec Greening Wire new common_________ * 5le 5% 5% 1,200 5% Nov 5% Dec 
37 =©Oct 4142 Dec Gunnar Gold Mines Ltd. ...-___- I 50c 50c 52c 7,400 22%c Jan Sto Apr 
1912 May 32 Sep Gypsum Lime & Alabastine_.......__* 155% 15 15% 3,739 85— Jan 15% Dec 
10 Sep 14%, Nov 
16% Oct 20 Sep Halcrow Swayze Mines__.------.~---~- 1 14c l4c 15c 13,100 5c Apr 24c Apr 
Halliwell Gold Mines__-_ 1 8c Te B8¥ac 30,800 3c Jan 15e Avr 
65% Feb 22% Dec Hallnor Mines Ltd ...-..--..-.-...- 1 5.10 4.90 5.10 970 3.10 Jan 5.25 Nov 
6% Apr 18% Dec Hamilton Bridge $0.6 se . 10% 9% 10% 860 6% Feb 11% Dec 
ar 40 Oct 
ee en 1.35 Jan Harding Carpetesis i. a i. sd bd 14% 13% 14% 2,305 6% Apr 14 Dec 
Hard Rock Gold Mines_.---.-- ~~. 1 1.13 1.06 1.20 40,699 68c Apr 1.17 Dec 
0% Oct 14 Dec Harker Gold Mines___------~..----.. 1 24'%c 20c  25c 131,550 5'ec Jan 23c Nov 
150 Dec 165 Jun Harricana Gold Mines_.......-.--_-- 1 32c 30c 35c 5,166 20c Mar 65c Apr 
115— Jan 22% Jun aenge BOS i ccc bn whem es 1 2.32 2.32 2.55 46,149 54'4%4c Jan 2.50 Dec 
154% Jan 28 Nov . wes 
20% Jan 30 Nov Headway Red Lake Gold___--_-_____- 1 26c 25c 26c 1,300 22c Dec 26c 
Heath Gold Mines ~-.---.-------___ i 63¢ 63c  64c 4,200 43%ec Jan 96c Oct 
1.00 Jan 1.99 Dec teodley BMaeees : cae ses 1 3.05 2.50 3.10 116,150 2.58 Jan 2.65 Dec 
1.99 Jan 3.05 Nov Heva Cadillac —._-- < 1 55c 55c 59c 44,000 20c Apr 70c Nov 
12%c Jan 49c Nov 
<in, Dec 65c Nov Highwood Rensees GR as * ae 11 11% 10,000 -8 Oct 1442 Feb 
Hibde | .& Date. 45 ono ° 22% 22% 22 v2 a * ~_ a be 
Au Hollin Consolidated Gold Mines_...8 15% 15% 16% . an 
7 a “= Nor Home ‘oil 4.30 4.10 4.35 35,440 4.20 Jan 4.65 Nov 
25¢ Mar GOc Mar Homer Yellowknife —..-......._._- 30c 28c 3i1c 29,100 25¢ Mar 5ic oe 
1.56 Jan 2.42 Feb Homestead Oi] & Gas__-_..---...-.1 9c 9c 10c 38,005 34ec Jan 17%ec May 
a ee Hosco Gold Mines 1 63e 43c 63c 12,700 27%c Apr 1.09 Apr 
144% Jan 22 Nov Howey Gold Mines. 1 45ce 3854c ~°45c 3,325 34c Jan 54c Oct 
25c Sep 75e Apr Hudson Bay Mining & ne —~38 38 39 350 30 «Jan 39 oe 
2.94 Jan 6.50 Aug Hugh Malartic Mines_..---__.-..--~_- 1 22%c 2lc 23c 11,100 20c¢ Dec 38c b 
12% May 18%4 Dec Huron & Erie common_-______ __-~- 100 95 95 95 110 85 Mar 9442 red 
43c Jan 84c Nov Tam proterteq@: Gu oof. 18 17 18 53 15% Jan 18 
5 Apr 5 Apr : : 
NE TE 6S dhcticahenscshiidoiiniiihieatind 10 262 26 27 860 18% Feb 26 ‘a Dec 
or eK ths i Seemaviad OED « - rains asihitemibines aetaoipenanitnnmtioadnss ° 1534 15% 16 11,892 15% Jan 165 Jun 
23c Jan 27c Sep Imperial Tobacco of Canada ordinary_5 14 13% 14 910 13% Aug 14 Nov 
J Ma . 
133 aoe re Dec Tubian Med’ Lake... on Lee 8 62c 62c 67¢ 26,500 62c Nov 1.05 Nov 
1.45 Jan 2.09 Jun SUBS 400ND Fs. cies ou 3. eee 6 9% 9% 9% 1,050 8 Jan 10 Aug 
Inspiration Min & Devel 3 1.27 1.20 1.30 20,450 Jlc Jan “re Avr 
14 May 164% Nov International Metals class A__..-_-__ = 30% 301% 31 1,260 22 Feb a 2 oo 
49 Jan 8342 Dec 442% preferred ..---=_-__--_... 100 1027 102% (103 225 100 Sep 03 c 
142 Au 15642 Dec r 
1.00 re 1.60 Mar International Nickel Co common___._— bg 407 40% 41 2,000 31% Jan 43 toad 
International -Petroleum—.-....__.__° 23% 22% 23% 15,296 205% Nov 2442 Mar 
23 Jan 28 Oct Internation .1 Uranium Mining ~~ 1 1.42 1.42 1.55 6,350 90c Jun 3.55 Aug 
52c Dec 75c Se i 
1.30 Oct 1.92 sa Jacknife Gold Mines_....-.---.-.--- ° 40c 37c 42c 14,800 20c Sep = Vac = 
60c Jun 1.14 Oct EE IND: echetiisthGnieslocertiancce-necenttemelektein 1 33c 33c 36c 7,000 10¢c Jan oie 
60c Apr 2.10 Jun Jacela Minessc....4---- 4.4.5. e 5 2 62e 5¥ec 6c 8,333 3c Jan 13¢ p 
July 
12%c Jan 2lc Dec BN EEE LT ie t ROLE I i 45c 45c 49c 8,637 28c Jan 60c 
28 Ma Sep 1% July ee ee a 13¢ 12c 13¢ 5,186 Svc Jan Bas a 
11%4 Aug 14 Dec J M Consolidated Gold Mines._-.--~-- 1 8c 8c 9c 2,830 3c Jan 4p on 
1.15 Jan 2.07 Dec Joliet Quebec: .....i4.-—-...-..----.-- 1 1.13 1.01 1.40 316,464 55c Jun : 
; Jun 
Ye Feb 13c Mar Kayrand Mining —_- 1 34c 28e 34c 62,500 28c Dec 59c 
’ 30 Dec = Dec Kelvinator [= es Me Aa Oe a WY SRO HS ee 30 ‘29 30 150 18 } Apr = _— 
4234 Feb 104 Dec Kerr-Addison Gold Mines___--.....-- 1 16 4% 16 165% 4,465 11% Jun ibe ao 
70c Nov 95c Nov Kirkland Hudson —.-- 1 2.00 1.70 2.00 1,800 50c Mar ton 
Kirkiand Lake -.---. « 3 2.07 2.05 2.13 18,130 1.00 Jan 2.20 Se 
25% July 31%4 Nov Kirkland Townsite —-- ze 1 46c 44c ‘52c 101,550 14c Jan 49c p 
k / 
11M May tei — Labatt (John) —-.- bd 25 24% 25% 1,110 2134 Sep reed 7 
9 Nov 1348 Jun Labrador Mining & Exploration... ... 3 7.70 7.50 8.25 8,875 2.35 Jan = |< - 
2842 Sep 32 July Lake Dufault Mines Ltd..—-...-..---.. 1 1.20 1.10 1.20 9,400 1.05 Mar oon 
Lake Fortune Gold Mines____-..---- * 16%e 14c 16%c 13,000 12c¢ Jun 24 va — 
25 Apr 32% Dec Lake Shore Mines, Ltd__-....._-----1 25 24% 25 1,330 1742 Jan 2542 
7 Nov le Dec » 
2% Apr 5 Dec Tae Sates SER ne ° 6.50 6.20 6.50 1,900 5.70 Jan iz ‘see 
35% Apr 46 Nov Lamaque Gold Mines.--_.-._~-._--_- s 8.25 7.80 8.25 1,850 6.15 Jan by Ou 
7 - Mar 15% Dec Lame ds Gee.... nsec omnes ® 19 18% 19 385 15% Jan 202 ped 
Dae CRITI a oe en sie rsenici nes 1 15¢ 15e 1% 15.400 9c Jan 22¢ ed 
14 Jan 24 Nov Lapaska Mines —~------ 1 45c 45e 50c 70,500 25c Jun 55c cae 
13. Jan 26 Dec Laura secord Candy_- 3 194 19% 19% 815 15% Aug 20 c 
10853 Feb 111 Oct 
aie Jan 14 Dec Lebel Oro Mines 1 6c 5¥ec 6c 12,200 3c Jan rs” = 
Leitch Gold Mines, Ltd 1 1.47 1.45 1.55 8,300 1.15 Jan 1.5 san 
98c Jan 2.50 Mar Eirias CHOU a secant netic eke cw cde 1 22¢ 2lc 23¢ 23,600 l6c Sep 48c 
22c Jan 2.40 Apr 
40c Dec 69c Dec Lingman Lake Gold Mines____-..-.-- 1 1.30 1.25 1.40 26,850 43c Sep oo oe 
Littte Long Luc Gold Mines Ltd ...._* 2.89 2.85 2.95 17,465 1.22 Jan ee to 
36c Dec 39c Dec Loblaw Groceterias class A_.-..... Min 28% - 27 28% 575 26%, Mar pS 
8c Sep 2le Apr Cee Ee eae secan ° 27 2634 273% 1,135 25 Mar 28% } 
2.26 Jan 3.05 May is % : 
40c Apr 6.75 May Loew's (Marcus) Theatres__...____ 100 <i 80 80 5 58 Jun ee —e 
14 Apr 51% Dec Louvicourt Goldfields  ..........---- 1 1.42 l.oy 1.00 12,80u 88c om g0c rae 
Lynx Yellowknife Gold * 40c 34c 640c 11,400 30c Dec 
r -72 Nov 
tee Sen yr Sep a a oe a ee 1 4.60 4.50 4.80 10.325 3.85 os nF poet 
23 July 3 Dec MacDonald Mines __-~ = 4.75 4.50 4.90 39,480 Lage ee 3.75 Dec 
4% July 10 Dec MacLeod-Cockshutt Gold Mines__----- 4 3.60 3.55 3.70 14,170 are zen a tee 
8 Jan 11 Nov Madsen Red Lake Gold Mines... _~.-1 4.70 4.50 4.80 18,389 2.17 Jé . 
4.30 Jan 6.50 Nov Magnet Consolidated Gold_._._~----- 1 85e 84c —90¢ pine a = rest sear 
35 July 54 Oct Maiartic Gold Fields_....__-_-___------ 2 3.40 3.99 3-50 : ran a” San ao Ane 
3 Jun 623° Nov Manitoba & Eastern —.---.-------~ eater 4'2c 4¥%ec S'2c sae 10 Feb 1234 July 
65 Apr 91 Nov Mapte Leaf Gardens pfd 10 1154 12 ) Fen, - 3 








For footnotes see page 105. 
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RANGE FOR WEEK ENDING JANUARY 4 


Monday, January 7, 1946 








Sales 
for Week 
Shares 


Week's Week’s 
Last Range 
Sale Price of Prices 


Par Low High 


Friday Sales 
for Week 


Shares 


Friday 
Last 


Range for Year 1945 Sale Price 


Low High 


of Prices 
Low High 


sSTOCKS— Range for Year 1945 


Maple Leaf Milling Co common_--__.* 
Preferred ° 
Maralgo Gold 





Marlon Rouyn Gold 

Martin-McNeely Mines 

Massey-harris common 
Preferred 


McBrine (L) Co 

McColl Frontenac Oil_- 
Preferred —~.- 

McDougall Segur 

McIntyre Porcupine Mines...._....--8 


McKenzie Re@ Lake Mines._.... oer | 
McLellan 1 
MeMarmac Red Lake Gold__- 1 
MeWatters Gold Mines 

Mercury Mills 


nel Oil & Gas 

















Monarch Knitting common 
Moneta Porcupine 


Montreal Light Heat & Power__....- 
Moore Corp common 
Mosher Long Lac 


National Grocers common _-_____-.-.. 
Preferred 
National Petroleum 
National Sewer class A 
National Steel Car. 


Negus Mines 
New Bidlamaque . 
New Calumet Mines. 


Nib Yellowknife 
Nicholson Mines —.-_ 
Nipissing Mines 


Noranda Mines 
Norbenite Malartic Mines 
Nordon Oil 


Norgold Mines 
Normetal Mining Cory Ltd_.._...._* 
Norseman Mines. 


Northland Mines 

Northern Canada Mines ~~~. iheaians 

North Star Oil com 
Preferred 



























































Okalta Oils___- 
O’Leary Malartic Min 
Omega Gold Mines 


Omnitrans Exploration 
Orange Crush common 
Mines 











Orenada 
Ottawa Car 


Pacalta Oils 
Pacific Oil & Refining 
Pacific Petroleum — ~~. 


Page Hersey (new) 
Pamour Porcupine Mines Ltd_..... 
Pandora Cadillac 


Paramaque Mines 
Parbec Malartic Gold_- 
Partanen Malartic _...__.....____*____ 
Paymaster Cons Mines Ltd 


Pen-Ray Gold Mines 
Peoples Credit Securities 
Perron Gold Mines 

















~ wee wee 








et 














Photo Engravers 
Picadilly Porcupine Gola “Mines 
Pickle-Crow Gold Mines 
Pioneer Gold Mines of B C 


Peas ne co grswcr| 
‘orcupine Gold Mines 
Powell, River Co 














Powell Rouyn Gold 
Voting trust certificates 
Power Corporation 


Premier Gold Mining Co 
Premier Trust 

Pressed Metals 

Preston East Dome Mines 
Prospectors Airways 














14% 
12%c 
1.03 


40c 


14% 
14% 


14% 
14% 


10c 12%ec 


1.03 


40c 
26c 
14% 
285 


19 
16% 
104% 
10c 
74 


1.62 
7c 
37c 
26c 
17% 


l4c 
9.00 
25c 
65 


Tic 


22% 
70 
31c 
16% 
29 


1.10 


42c 
28c 
15 
2942 


19 
17 
105 
lic 
74 


1.70 
7c 
39c 
34c 
18 


lve 
10% 
25c 
65 
87c 
25% 
71 
35c 
17% 
29 


14%ec 14%e 


32 
24 


1.53 
« 53c 
60c 


26c 
22c 
3.70 


63 
98c 
38c 


lle 
1.03 
26c 


19c 
1.20 
8 
6% 


3.70 
55c 
33c 
22c 


22c 

15 
52c 
Te 


8c 
25c 
1.05 


29 
2.21 
35c 


32 
25 


1.59 
60c 
66c 


30c 
24c 
3.85 


65 '2 
1.05 
38e¢ 


llc 
1.14 
29c¢ 


22¢ 
1.25 
8 
6% 


3.95 
69c 
34c 
25c 


26c 

15 
56c 
72 


10c 
30c 
1.32 


29% 
2.30 
37c 


25c 294ac 


19¢ 
6%¥ec 
76c 


35¢ 
8 
1.45 


24142 
o9c 
4.35 
6.15 


59c 
50c 
30 ¥%4 


1.55 
1.45 
15% 


2.46 
53 
17 

3.10 


22c 
Bec 
82c 


40c 
8 
1.55 


24% 
46c 


61%ec 61 Wee 


1,895 
1.035 
11,650 
8,640 


46,300 
7,000 
2,156 

593 


55 
2,822 
240 
7,000 
775 


16,600 
2,000 
11,344 
56,625 
240 


86,000 
16,348 
3,500 
25 


26,620 


19,320 
480 
26,600 


750 
15 
1,000 


35 
1,380 


11,550 
8,000 
20,575 


48,500 
17,700 
4,700 


5,343 
7,300 
500 


500 
46,120 
36,400 


87,000 
3,800 
1,150 

100 


19,350 
25,360 
10,800 
25,358 


68,000 
21 
11,000 
75 


33,100 
928,250 
25,834 


390 
10,400 
11,632 


2,500 
11,500 
12,600 
19,000 


15.800 
100 
6,600 


25 
76,765 
13.770 

1,000 


7,000 
8,050 
725 


19,525 
9 560 
710 


2,900 
5 
1,200 


17,850 
1,000 


12 Jan 
17¥%2 Apr 
8c Jan 
77c July 


27c¢ Sep 
24c Dec 

8% Mar 
22 Mar 


18 Oct 
8% Jan 
105 May 
8c Oct 
59% Jan 


1.35 Mar 
4% Jan 
16c Jan 
22%c Jan 
12% Jan 


13c Dec 
1.99 Jan 
17c Jan 
7 Feb 
53c Jan 


20% Mar 
57 Jan 
20c Jan 


12 Feb 
28 July 
10%c Feb 
22% Feb 
17% Mar 


1.26 Jan 
33c Nov 
30c Nov 


27c Dec 
2lic Dec 
2.35 Jan 


50 Feb 
84c Sep 
ic Jan 


64ec Jan 
64c Feb 
22c Dec 


12%ec Jan 
1.05 Sep 
5 Jan 
5% Jan 


2.26 Mar 
38c Apr 
22c Jan 
20c Dec 


2lic Nov. 
6 


Sep 

50c Dec 
5 Jan 
ic Sep 


20c Dec 
50c Mar 


26% Aug 
1.19 Jan 
8c Jan 


24c Dec 
l17e Oct 

5c Feb 
37¢ Nov 


30c Dee 
5% May 
1.06 Jan 


18 Feb 
36c Dec 
2.40 Jan 
4.35 Jan 


55c Dec 
25¢ Mar 
184% Mar 


98c Jan 
Bic Jan 
7 Apr 


1.15 Jan 
48 Mar 
134% Aug 
2.45 Jan 
36c Mar 


16% Feb 
22%2 Nov 
15%c Apr 
1.39 Sep 


5lce Nov 
28c Dec 
15% Dec 
30% Nov 


20 July 
16% Dec 
109 Sep 
19¢ May 
77 Dec 


1.85 May 
10 «Sep 
44c Sep 
39c May 
18% Nov 


33c Apr 
9.90 Dec 
25c Jun 
65 Dec 
1.10 Feb 


24% Apr 
71 Dec 
39c Nov 


17% Dec 
30 Jan 
22c Oct 
35 Nov 
24% Nov 


1.85 Feb 
75c Apr 
65c Dec 


64c May 
30c Nov 
4.25 Dec 


63% Dec 
1.65 May 
46c Dec 


20c Apr 
1.14 Dec 
35c May 


26c Apr 
1.63 Mar 
8 Nov 
6% Nov 


4.00 Dec 
69c Dec 
40c Oct 
68c Apr 


30c Nov 
17 Nov” 


1.20 Jun 
8% July 


18c Feb 
67¥%ec Apr 
1.40 July 


31% Oct 
2.46 Nov 
48c Oct 


64c Apr 
27c Nov 
16c May 
88c July 


59c Oct 
842 Oct 
1.75 Apr 


23 Dec 
53c Sep 
4.50 Dec 
7.50 Nov 


1.01 Apr 
70c Sep 
30% Dec 


2.00 May 
1.65 May 
15% Dec 


2. 72 Dec 
Nov 
Dec 
Dec 
Sep 


Shawkey 
@herritt-Gordon: Gold Mines_. _. 


Sicks’ Brewery common 
Voting trust 
Sigma _ dine 


Silknit Ltd common wn 
Silverwoods Dairies new common-_.__* 13% 
Simpsons Ltd A new bd 27% 

B new e 24% 

Preferred new 102% 
Siscoe Gold Mines 1.04 
Sladen Malartic Mines 45c 
Slater (N) 25% 


South End Petroleum. 

















Southam Co . 19% 


Southwest Petroleum -_. Pe 
Springer Sturgeon -— ~ 1.27 
Semeneene Meee ....... oe 1.00 
Standard Paving common bd 7 

Preferred 20 





Starratt Olson Co 93c 

Stedman Brothers ate 

Steel Co of Canada common 79 
Preferred 


Rock Iron Mines 
Stuart Oil pfd 
Sturgeon River Gold___ 


Sudbury Contact 
Sullivan Vons Mines 
Surf Inlet Consol Gold 
Sylvanite Gold Mines. 


Tamblyn (G) common 
Teck-Hughes Gold Mines 
Texas Canadian 

















Thompson-Lund Mark Gold Mi 1es_.__* 
Tip Top Tailors__. . 





EE, COI ia kant ceeinatnntntnn —-—1 
Toronto Elevators 
Preferred 
Toronto Mortgage —__.____ 
Towagmac Exploration. 


Traders Finance class A rights 

Class B rights 
Transcontinental Resources ...._....._° 
Twin City Rapid Transit common _.__* 


Union Gas Co 
Union Mining 





United Corp class B 
Onited Fuel class “A” 





United Oils 
United Steel ~~~ 
Upper Canada Mines Ltd 


Ventures, Ltd. 
Vermilata Oils 
Vicour Mines 


Waite-Amulet Mines, Ltd 

Walker-Gooderham & Worts com... 
Preferred 

Wasa Lake Gold Mines___... 


West Malartic _ 
Westeel Products --_- sa iaecbaia 
Westons Ltd common. ____.__-~--_-_-* 

442% preferred —-. 


Wiltsey-Coghlan Mines 
Winnipeg Electric common 
Preferred 


Winora Gold Mines 
Wright Hargreaves Mines 

















c¢ me 








em wees 

















Yellorex Mines 
Ymir Yankee Girl 
York Knitting common 





Bonds— 
Uchi 6% 





48c 54c 
1.73 1.80 
1.66 2.50 


38 38 
36 36 
16 17 


13 14 
13 14 
27 28 
24 24% 
10142 102% 


1.02 1.10 
45c 50c 
25% 25 ve 


8c 10c 
19 19% 
30c 30¢ 


1.25 1.30 
94c 1.19 
7 1% 
185% 20 


90c 1.02 
4842 48% 
79 80 
80'2 82% 


3.00 3.15 
18% 18% 
4lc 45c 


10c ll'‘eec 
2.90 3.25 
50c  54c 
3.40 3.45 


21% 24 
5.05 5.25 
1.25 1.25 


53c 60c 
"21 22% 
2.10 2.20 

37 37 
53% 53% 
104%4 104% 

35e 3%7c 


18 18 
18 18 
1.32 1.42 
16 16 


11% 11% 
40c 45c 


24 25% 
4034 41 
6 6% 


ll‘ee l4c 
8% 8% 
2.80 2.98 


13% 14 
13¢ 15¢ 
68c 70c 


4.25 4.70 
110 #117 

22 22% 
1.50 1.55 


42c 45c 
25 25 
27 42 28 
105 105‘ 


26c 28c 
16% 17% 
94 95 


37¢c 40c 
5.10 5.25 


33c 43c 
3lce 35c 
15 15% 


5,800 
15,100 
649,238 


30 
100 
1,320 


200 
905 
335 
640 
290 


27,240 
13,900 
100 


2,500 
245 
1,000 


2,700 
82,617 
4,190 
3,925 


27,050 
35 

240 

75 


Low 
53c Dec 
1.66 Jan 
65c Sep 


29% Sep 
29 Sep 
12 July 


4 Apr 
9 May 
15% Feb 
10% Jan 
99 Apr 


64c Mar 
43c Dec 
23 Jan 


3c Jan 
15 Jun 
15ec Feb 


1.15 Dec 
80c Dec 
3% Feb 
14 May 


70c Nov 
34 Jan 
67 Apr 
72 Mar 


2.00 Oct 
15% Feb 
20c Feb 


4%c Jan 
1.50 Jan 
48c Dec 
2.50 Jan 


16% Apr 
3.50 Jan 
1.25 Nov 


50c Sep 
10 Mar 


90c Jan 
28% Feb 
52 July 
100 Jan 
24c Oct 


17 Apr 
15 Feb 
1.30 Dec 
11 Jan 


8 May 
36c May 


16% May 
40% Dec 
3% Oct 


8c July 
3% Apr 
1.80 Sep 


11% Sep 
11%c Aug 


_ 60¢ Sep 


3.40 Aug 
69 Mar 
21 Oct 
1.20 Jan 


40c Dec 
15% May 
18 Jan 
99 Feb 


8c Jan 
6 Apr 
68% Jan 


30e Dec 
3.30 Jan 


32c Dec 


3%c Jan 
9% Feb 


32% Oct 


High 
66c Dec 
1.75 Oct 
2.25 Dee 


38 Dee 
37 Dec 
164% May 


13 Dec, 
14 Nov 
27% Dec 
24% Nov 
102% Dec 


1.12 Dec, 
64c Feb 
26 Dec 


10c Aug 
29 Nov 
30c Mar 


1.84 Feb 
1.10 Dec 
7¥%e Dec 
19% Oct 


1.07 Dee 
49'2 Dec 
80 Dec 
80 Dec 


3.35 Jun, 
18% Dec 
40c Dec 


15c May 
4.05 Apr 
69c Nov 
3.70 Oct 


23 Dec 
5.70 Oct 
1.40 Jan 


88c Jan 
25% May 


3.05 Apr 
40% Nov 
544% Feb 
110 Dec 
48c Apr 


20% Dec 
20% Dee 
3.15 Feb 
17% Nov 


11% Dec 
70c Sep 


24%, Dec 
46% Mar 
64% Dec 


14c July 
8% Dec 
2.89 Dec 


16% Mar 
32c Apr 
1.05 May 


5.10 Apr 
117 Dec 
22% July 
1.77 Mar 


1.63 Feb 
26%, Dec 
29 Oct 
106 Dec 


4lc Apr 
17% Dec 
95 July 


48c Nov 
5.60 Nov 


65c May 
37¢ Nov 
18 Oct 








Purdy Mica Mines 2ic 2ic 500 15e Feb Jan 
Purity Flour Mills common 11 11% 729 6% May Nov 


Preferred - 52 52% 125 41 Mar Dec 


Toronto Stock Exchange—Curb Section 


Canadian Funds 





Sales 
for Week 
Shares 


Week’s 
Range 
of Prices 
Low High 


Andian National ad 20 20 
Asbestos Corp 31% 31% 32% 


Beath class A_..-.-.---------------- jase 18 2 19 30 8% Jan 26%4 Dec 


Roche itish Columbia Pulp & Paper com-__* sical 58% 58% 250 34% May 63 Sep 
Roche de a Co Appel rates 287 Vig 6% 7% 9,387 2.25 July 7 Dec 
tte Gold Mines 35¢ 34c 8640c 26,500 25c Nov Oct Preferred —~_- ..100 86 85 89 430 45% Jan 80 Dec 


Rouyn Merger Gold Mines___ 60c 58¢ 65¢ 70,450 36%c¢ Jan Nov Bruck Silk 22 20. «22 615 9% Mar 21 «(Dec 


Roxana Oils Co--__- - 92¢ 0c 93c 7,700 85¢ Dec .25 Nov Canadian Marconi ~~ 4\e 5 265 2, oan 6% Nov 


Royal Bank 20% 20 20% 1,220 15 Jan Dec Canadian Western Lumber__.-----..2 2.95 3.05 5,750 1.80 Aug 3.10 Nov 
Royalite Oil 22 «24 1,280 18 = Oct Mar Canadian Westinghouse * 58 59 75 50% May 59 Dec 


Russell Industries common-_-. ve 44 44% 465 281% Feb Coast Copper 1.95 3.10 2.270 85c Mar 2.00 Dec 
Ryan Mining 22¢ 22¢ 3,000 23e Dec Consolidated Paper -_ @ 16% 16% 8,810 8 Jan 17 Dec 


Consolidated Press class A 21 25 175 11 July 22 Dec 

St Lawrence Corp common 9% 9% 75 2% Jan Crown Dominion Oil } 82 86 25 5 Apr 6 Dec 
Class A preferred__ 50 35 35% 135 184% May 

40c 43 4ac 28c Jan 42c Dec 

St Lawrence Paper pfd 91% 91% 50 60 avec 150 age Jan 420 Dec 

bo ok gg ld - Banned : 5.50 5.90 4,125 Donnacona Paper__-_- 17% 18 70 10 Apr 18 . Nov 

an ver Go 13c 14¢c 8,500 
Scythes Ltd common : 14% 15 275 Foothills Oil & Gas 1.75 2.05 1.28 Jan 1.99 Dec 


Hayes Steel 23% 25 ‘195 1542 Feb 25% Dec 
Senator Rouyn, Ltd 1 : 1.35 1.45 26,900 


n 5 Vy 51 54% h 22 Jan 54% Dec 
Shawinigan ” 21 22 160 i ee hentSateta 129 129 101 Mar 128% Dec 


Friday 
Last 
Sale Price 


1.40 1.40 1.63 
uebec Manitou a 78c¢ Tic 90c 


mston Gold Mines. 1.17 1.04 1.25 
Quemont Mining 19%c 17%c 20%c 
Regcourt Gold Mines 36c 35c 36%ec 4,900 32c Dec Jun 
Riverside Silk class A : ; 34 34 34% 50 30 Jan July 
Robertson (P L) . 43 43 46 45 35 Feb Nov 


Long Lac. 15e 14%e 16c 


2,900 45c Jan ‘ Dec 
13,200 62c Dec Dec 
93,056 80c July Feb 
25,137 18 Jan Dec 





Range for Year 1945 
Low High 


160 18 Sep 24% Apr 
1,430 22% Jan 32%2 Dec 


sSTOCKS— 

















6,900 11%c Jan Apr 

















Nov 
Aug 








Nov 
Nov 
Aug Dec 


4.05 Jan Nov 
5¥%ec Jan Nov 
124% May Dec 


3le Jan : Nov 
16% Feb Oct 





Dalhousie -- 
Dominion Bridge 2 42 






































For footnotes see page 105. 
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CANADIAN LISTED MARKETS 


RANGE FOR WEEK ENDING JANUARY 4 











Week’s 
Range 
of Prices 


Low Hig 


56 56 
1842 19% 
5c 5e 
1.60 1.80 


2.70. 2.90 
19 19 
104 10442 


462 46% 


2lc 33c 
30 30 


Sales 
for Week 
Shares 


Range for Year 1945 








Montreal Stock Exchange 








Canadian Funds 


Friday 
Last 
STOCKS— Sale Priee 
Par 
Langley’s Ltd pfd___-- Lilie a. 
Minnesota & Ontario Paper____..__ 5 19 
NE Es RR SS CE . 
ND SN antiihkin oiisis i i a 1.61 
Pend Oreille ...... 1 2.85 
Reliance Grain common BE ME rE 19 
Se RON ey RTT | 104 
Supertest Petroleum common ________* 46% 
Temiskaming Mining.._.._..---.._._ 1 26¢ 
Papers Drererrea i. * aie 
Friday 
Last 
STOCKS— Sale Price 
Par 
Acacia and Atlantic Sugar common.-_* 20% 
SS I ie eS? 100 ras 
Acme Glove Works Ltd com_________-_’ é 
642% preferred ........ ___- 100 101 
Algoma Steel common____--_--.._. od 23 
PI BARO  eiticclemctectite Mitotic bd 130 
Aluminum Co. of Canada pfd____- 100 106 
Amalgamated Electric Corp______.--- 4 18 
Argus Corp common __-—___-_-___-___- 92 
YS | Sa ee eae Pe TE ote i 
SERIE CESS EE EOD | LN 23% 
I | IE vs ch tindcksveicincnieeusintieietehapineianlie ° 31% 
Bathurst Power & Paper class A... _ ° 21% 
gent Ea 100 183 
Bralorne Mines Ltd___~- 5 anacen abhtiaocdebieitegilinsd a3 
Brazilian Trac Light & Power___.-_~ ah 26% 
British Amer Bank Note Co _____ ~~~ be 
British Columbia Pr Corp A_ ~~~ Be 
CHIBE BE kncceice jn 4% 
Bruck Silk Mills bd 22 
Building Products class A.....-.--... bd 23% 
Bulolo Gold Dredging_....~-~....-.~ ae 
Canada Cement common-_-____....~-- 15% 
EES SGI S aoe OE 100 130 
Canada FPorgings class A__....---.---* 2642 
Canada Northern Power Corp_.___.-.- 12% 
Canada Steamship common_____..__. ° 1842 
S| EERE Ak Ee 50 48 
Canadian Breweries common__....... 23% 
Canadian Bronze common______-..- © a 
Canadian Car & Foundry common__-_-_* 18% 
oS ee aE 25 3412 
Canadian Celanese common __.......- 60 
weer reG A. i i a .100 He 
Canadian Converters class A pfd_.-20 18 
RS Sara Fe A. 312 
Canadian Foreign Investment_______- Aad 
Canadian Ind Alcohol common____.—-— 20 
fee RR aR RR aN ee 17% 
Canadian Locomotive —.......-...-_. Be 
Canadian Pacific Railway__._....-_~ 25 22% 
EE ere 17% 
Consolidated Mining & Smelting... _ 5 79 
CRIOTE SOUR OG ok edition ween 42 
Crown Cork & Seal Co__..--__.._.._* 48 
Davis Leather Co Ltd class A____.___* 29% 
Class B — : e 14% 
Distillers Seagrams common Lael tentea eli aden 102 
Dominion Bridge 4... 660.0604.~..- ° 421% 
Dominion Coal preferred____.______ 25 13% 
Dominion Dairies common__ ~~~ 10‘ 
POGGIUG Since 35 314. 
Dominion Foundries & Steel... ___- 32 
Dominion Glass common__________100 175 
POCORC ON ek ie cote KOO ‘i 
Dominion Steel & Coal class B_..___ 25 14% 
Dominion Stores Ltd............____ ; 
Dominion Tar & Chemical common-_-__* 25% 
yk Epes hance Rei | 110 
Dominion Textile common___-._----__ 9114 
SE DOES Seen cinta 14%2 
Electrolux Corporation —.......-_____ 19% 
Enamel & Heating Products_____.____ 15% 
English Electric class A__ pus ieanines 34% 
SUID BIR isco eet cee sdetbicimainwe 12 
Foundation Co of Canada_-~_.... __ 28% 
Gatineau Power common_ ___-- ~~ ~~ 15 
I i iicccrecasesensncismampsisiaen sii 100 ania 
General Steel Wares common________- 19% 
th ty . BRAS ec orie ik Baiada |. | qs 
Goodyear Tire pfd inc 1927- bendspliteecian 55 
Gypsum, Lime & Alabastine__..____-__ 16 
Mamiiton Weimge - 6.4.2 ee ° 10 
Hollinger Gold Mines____.__-_-_----_ ssi 
Howard Smith Paper common___-----. 33 
Hudson Bay Mining _--..----.------ “4 
SUA I Ee i cin incom tinie 15% 
Imperial Tobacco of Canada common_5 13% 
Be itl cs pestis oc comical ue estes pcan £1 7% 
Industrial Acceptance Corp com___-—- bg 3242 
International Bronze common___--—-~-- ii 
FO Manda oe ocieeks oo en oaaee 35 
international Nickel of Canada com __* 40 42 
International Paper common____-__- 5 51% 
CES ie in Re SS agate vane 100 130 
International Petroleum Co Ltd__.__- bd 23 Ye 
International Power common_________ ° 55 
PORT UPIUNE rach insshosctatcsiek stad cs tne Ca oes Sr 100 104 


Week’s Sales 
Range for Week 
of Prices Shares 
Low High 
20% 20% 620 
10342 103% 45 
15 15%2 50 
101 101 475 
22% 24% 2,560 
130 130 %2 108 
106 107 85 
18 18 250 
9% 9% 2,080 
99 99 125 
2 2% 1,375 
31% 32% 3,030 
21 22 1,792 
183 184 2,495 
18 18 100 
26% 27% 2,805 
224% 2212 100 
29 29 25 
4% 4% 330 
20% 22 827 
23% 24 300 
2042 20% 9 
143%, 15% 1,073 
130 131 65 
26% 26% 50 
12 12% 1,006 
17% 18% 591 
472 48 6,885 
22% 23% 9,057 
46 48 125 
17% 18% 4,325 
3442 34% 355 
60 6042 599 
41 41 330 
18 18 1,150 
3% 3% 3 
46 46 25 
19%, 22% 9,850 
17 18% 10,020 
3858 383% 100 
21% 23 5,320 
174% 17% 365 
78 79} 311 
41! 42 110 
48 48 150 
291% 29% 405 
13% 14% 610 
100 105 1,705 
42% 43 1,260 
13% 14 185 
104% 10% 180 
31% 31% 125 
32 32 260 
175. 175 2,320 
106 165 5 
14 145% 5,046 
22 22 100 
25 25 42 1,740 
110 110 220 
90 92 425 
14% 14% 675 
19 19% 50 
15% 16 365 
34% 34% 25 
10% 12 265 
285, 29 70 
15 15 1,025 
105 42 10542 35 
19%4 20 455 
106 106 5 
55 55 5,690 
15% 16 3,525 
10 10% 1,635 
155, 16% 225 
31% 33 6,188 
38% 38% 335 
15% 15% 5,551 
135% 14 967 
7% 17% 295 
32% 33 285 
17% 17% 50 
33 35 395 
40% 41 815 
51%, 54 3,100 
130 131% 2,783 
22% 23% 4,435 
55 55 380 
104 104%. 125 
12% 12% 360 


Range for 1945 
“i 





























Friday Week’s Sales 
Last for Week 
STOCKS— Sale Price of Prices Shares Range for Year 1945 
Par Low High Low High 
Baett (JOR) iii awsn 25 25 2542 1,367 21% Aug 25% Dec 
Lake of the Woods Milling common___ 29 29 30 130 24% Mar 31% Nov 
Lang & Sons Ltd John A_.-....-.. i 19 18% 19% 955 16 0«=« Jan 20% Oct 
Laure Gibbard .205.csk ewe 3 ie 19% 19% 50 15% Feb 20, Oct 
Legere pewferred oi... 25 xt 25 25 25 18% Jun 24% Dec 
Lindsay (C W) common _______-___. * a 9 9 5 8 July 8 July 
MacKinnon Structural Steel com____- ° aie 4 4 10 3 Aug 3 Aug 
i LETRA. SERTREE E UES 100 pe 70 70 3 61 Jan 61 Jan 
DONEC Y TRATTIG on oo Sine enn” 15 14% 15 3,940 8% Mar 15% Nov 
McColi-Frontenac Oil ~....._.--____. . 17 16% 17 1,740 9% Jan 1642 Dec 
Mitchell (Robert) __.__-______._-___ . 28 272 28 655 23% May 29 «Jun 
Molson’s Breweries___.._-....._.--_- * 31 30% 31 4,320 22% May 30% Dec 
Montreal Light Heat & Power Cons_-__* 24% 22% 25 18,618 20% Mar 24% Apr 
Montreal Tramways —._-__--__--_- 100 29 29 30 480 22 Apr 33% Oct 
Murphy Paint Co common ___-_~ ~~ ie sa 32 32 100 22 Feb 31 Dec 
National Breweries common___...-__ ° 45 44% 45 352 37 May 45% Dec 
Preterreth ho is ct Waiilin w omcece 25 aia 45% 45% 175 4342 May 460 Jan 
National Steel Car Corp_____._.__-__-_ . 24% 24 25 2,095 17% Mar 24% Nov 
Niagara Wire Weaving. ._...--__--~~ . 27 27 27 785 20 Apr 27% Dec 
Noranda Mines Ltd___..___-_________ . 65 63. «65 495 50 Jan 63 Dec 
Ogilvie Flour Mills common * 31 30% 31 555 24% Mar 32 Dec 
Ontario Steel Products common____- » Be 22% 22% 110 15% May 23. «Oct 
Ottawa Car Aircraft_..-.........__- . ae le Ti 590 5% Jan 8 Jun 
Ottawa Electric Rwys........--..__. . 54 53 54 458 28% Jan 52 Nov 
Ottawa Light Heat & Power com___100 17% 17 17% 452 2 Jan 17 Dec 
Page-Hersey Tubes. —......---.--_- * ee 29% 291% 100 27% Aug 31% Nov 
Penmans Ltd common______--_-__--- “ 70 70 70 200 5742 Mar 73 Nov 
Placer Development ______--__--__._ 1 21% 21% 22 982 14 Jan 23% Dec 
Powell River Qiici3 oe * oe 30 30% 160 18% Mar 30% Dec 
Power Corp of Canada___._-_-_.__-_- * 16 15% 16% 2,670 7 Jan 16% Dee 
Price Bros & Co Ltd common______-- * 57 56% 58 1,150 32 Feb 58% Dec 
S&% preferred ..60....42 4. 100 101% 101% 101% 225 100 Mar 103. ~Feb 
Provincial Transport ~.-----.------. ° 15% 154% 15% 285 9% Apr 17 +Sep 
Quebec Power —._-- bd 18% 17% 18% 235 15% Feb 17% Dec 
Regent Knitting common___----~-~-- * 20 1934 20 225 10% Jan 20 Dec 
Preterred seis was ce 25 eh 25 25 10 22 Jan 25 Oct 
St Lawrence Corporation common-_-_-__* 9 9 9% 655 2% May 11% Nov 
A preferred —- 50 35 34% 35% 215 18% Jan 40 Nov 
St Lawrence Paper preferred__._-- 106 93 93 94 817 58% Jan 9342 Dec 
Shawinigan Water & Power__.--~--~-~- bd 217 21 °22% . 4,675 16% Feb 2242 Nov 
Sherwin Williams of Canada com _-__-_* 30 30 30 80 22 Mar 30 Dec 
Sicks’ Breweries common _._.-....... ole 37 38 145 22% Apr 37% Nov 
Simon H & Sons common-_-____----~- * 31% 31% 31% 625 16% Jan 31% Dec 
Sodtans PV Wiis nemo . dade 19% 19% 300 15 Jun 20 Nov 
Sovthern Canada Power __---._.---.- ° 14% 14% 14% 25 10% Jan 144% Dec 
Standard Chemicals common _-___~~-~-- ® 13% 13% 14 3,610 8 July 14 Dec 
Steel Co of Canada common__.__---- ad 79 79 80 377 69 Jan 7942 Nov 
Wa TN aii iene ene * 31 31 31 1,365 16% Jan 32 Nov 
Twin City Rapid Transit__.....-..-- . iciay 15% 15% 16 11% Jan 17% Nov 
United Steel Corp. bad . 812 8% 8% 5,025 3% Apr 8% Dec 
Viau Biscuit preferred__._.__.__--_ 100 aa 100 100 25 97% Mar 100 Mar 
Wee. CN oi icine ese ° 76 76 76 70 58 Mar 76 Dec 
Walker Gooderham & Worts com__-.- ® 115 115 11642 193 70 Mar 116% Dec 
Weston (Geo) common___-_-------~-~- ° 28 27 28 115 18 Jan 28% Oct 
Wilsils Ltd -—---- ~ ° 25 25 25 735 19% Jan 24 Dec 
Winnipeg Electric common__--..--~-~- bd 16%4 16 18 2,030 6% Jan 18 Dec 
BE EEE EE EH 100 —% 95 95 335 75 Jan 95 Dec 
Zellers Lid 6% pid... 25 a 29 29 10 28% Mar 29% Jan 
Banks 
Canadienne ies 10 17 16% 17 100 15 Jan 16% July 
CRI OD pie neem ortcscrhehnanatabiniant 10 20 19%, 20 440 14 Jan 19%4 Dec 
Montreal 10 22 21% 22% 870 16% Apr 22 Dec 
awe Metin «noe eeem 10 35 33% 35 395 27 May 33% Dec 
PROGR hice enn 4 oe eee 10 20% 20 20% 10,484 15% Jan 20%2 Dec 
TOPOHO <2 ebcads. .2deo nea 10 oo. 34 34 50 29% Aug 34 Dec 
BONDS ; 
Montreal Power notes ny ee: Sees Pe 49% 493%, 49% $10 49% Jan 49% Feb 








Montreal Curb Market 


STOCKS— 
Par 
Abitibi Power & Paper common-_--_--- bd 
6% cumulative preferred_._._._..___100 


Bathurst Pow & Pap Co Ltd cl B-_-__* 
Brewers & Distillers of Van Ltd_.-.5 





British American Oil Co Ltd-------- S 
British Columbia Packers Ltd_...-~- bg 
Brown Company common ___——_.-~~~- 1 

Preferred 100 
Canada & Dominion Sugar__._.__-__ e 
Canada North P Corp Ltd 7% pfd__100 
Canada Starch Co Ltd com__-_-_--~- 100 

7% preferred - ~~~ wo ene net 100 
Canadian Dredge & Dock Co Ltd_____ * 
Canadian Food Products.__------~-~- - 
Canadian General Investments Ltd___* 
Canadian Industries Ltd class B.. ® 
Canadian Int’l Inv Trust Ltd____-_--_ 
Canadian Light & Power Co...-~-~- 100 
Canadian Marconi Company____-_-_-_--~_ 1 
Canadian Pow & Pap Inv Ltd com___* 

5% preferred —...,.-~-------~-.---- e 
Canadian Vickers Ltd common-_._-_-- ° 

TW  PUOTORGER ccna ee—< 100 
Canadian Western Lumber Co__...-~~- 2 
Canadian Westinghouse Co Ltd-_~-~-~- * 
Cassidy’s Limited common__-_---~~---- 1 


Celtic Knitting Co Ltd_...---~------ 7 


Last 


Sale Price 


8% 
9942 


7 

14 
28 
38 2 
TY, 
26% 
110 


166 


4% 
2.00 
15 
13 


3.05 


Canadian Funds 
Friday 


Week’s 
Range 
of Prices 


Low 
6% 
93 
6%, 
12% 
27% 


High 
8% 
100 


7 
14 
28% 


38 42 
7% 
9012 


2642 
110 
11% 
121 


26 
1242 
15% 


165 
4% 


14 


4% 
2.00 
15 


13 % 

98 
3.10 
59% 


12 
7 


Sales 
for Week 
Shares 


16,032 
1,483 


1,207 
3,719 
1,209 


240 
26,708 
822 


977 
20 
75 

5 


50 
50 
230 


665 
400 
15 


2,335 

901 
1,125 
6,260 


85 
18,669 
1,610 


70 
65 


Range for Year 1945 


Low 
2% Mar 
44 Mar 
3 Jan 
8% Feb 
2342 Jan 
25 Mar 
2.30 Jan 
45 Jan 
22% — 
100 
11 bm 
117 Feb 
20 May 
12 Dec 
13 Jan 
156 Aug 
2 Feb 
10 Jun 
2 Jan 
40c Jan 
642 Jan. 
4% Apr 
46 Apr 
1.80 Aug 
50 Mar 
6% Jan 
a Feb 


High 
7% Dec 
954% Dec 


7 Dec 
14 Nov 
29% Dec 


37 Aug 
7%, Dec 
83 Dec 


26% Jun 
109 Dec 
11% May 
117 Feb 


31% Oct 
13% Dec 
16 Dec 


168 Mar 
5 Nov 
15 Aug 


6% Nov 
1.90 Nov 
1334 Nov 


14 Dec 
101 Sep 
3.15 Nov 
59% Dec 


12 Sep 
82 Nov 





—— 





For footnotes see page 105. 
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CANADIAN- LISTED MARKETS 


RANGE FOR WEEK ENDING JANUARY 4 


Monday, January 7, 1946 








STOCKS— 


Chateau-Gai Wines Ltd___.___ 
Claude Neon General Adv com 
Commercia! Alcohols Ltd common--_-_- 
Preferred ili 
Consolidated Paper Corp Ltd 
Dominion Engineering Works 
Dominion Malting Co Ltd_ 


Dom Oilcloth & Linoleum Co. 
Dominion Square Corp____- 
Dominion Woollens 


Eastern Steel Products Ltd___ 

Fairchild Aircraft Ltd 

Federal Grain Co class A- 
642% cum red pfd___ 


Fleet Aircraft Ltd 
Pord Motor Co of Canada class A____* 
Foreign Power Sec Corp Ltd com____* 


Fraser Companies 
Freiman Ltd (A J) common 
Godfrey Realty Corp__ 
Haiifax Insurance Co i 
International Paints (Can) Ltd A____* 
5% preferred ______ Sama 20 


Lambert (Alfred) Inc......___..____1 
SU Te 


MacLéren Power & Paper Co 
Maple Leaf Milling Co Ltd common___* 
Massey-Harris Co Ltd 5% pfd 


McColl-Frontenac Oil 6% pfd 
Meichers Distilleries Ltd common____* 
Preferred 


Mirnesota & Ontario Paper Co 
Moore Corp Ltd-_ 
Mount Royal Hotel Co ‘Ltd 


Noorduyn Aviation Ltd 
Nova Scotia Lt & Pow Co Ltd com 


Pr Corp of Can 6% cum Ist pfd__1C0 
Quebec Pulp & Paper 7% red pfd__100 


Sarnia Bridge Co, Ltd____ 
Southern Canada Pr 6% 
Southmount Invest Co Ltd 


Union Gas 
United Corporations B_ 


United Distillers of Canada Ltd_ 
United Securities Ltd___ 
Westeel Products Corp Ltd 


Mining Stocks 
Aldermac Copper Corp Ltd 
Alger Gold Mines Ltd 
Arno Mines Ltd 


Astoria Quebec Mines Ltd_ 
Athona Mines 61937) Ltd__ 
Aubelle Mines Ltd 


Beatrice Red Lake Gold 
Bonville Gold Mines 


Friday 
Last 


Sale Price 


Week’s 
Range 
of Prices 
Low 
Te Th 
65c 90c 
6 6% 
734 7% 
16% 16% 
46 46 
Z 22% 


40 40 
: ° 
12% 


5% 5% 
6 Te 
89 89 


534 
32% 
75¢ 


32% 


54 55% 
1042 


25 26 
¥ 17 


16 1642 
32 32% 


8% 9 
1342 13% 


34 324% 
14'2 1434 
29% 29% 


105 10542 


8 
144% 167%, 
18% 

704% 
1l'% 


11% 
9442 


46 
40% 


lite 
116 
26c 


ll‘ 
24% 


10 
54 
25 


9¥ec 10%1c 
Sle 52c 
Tee 8c 


75¢c 
33c 
60c 


82c 
36c 
63c¢ 


32c 
29c * 


32¢ 
30c 


Hign 


Sales 
for Week 
Shares 


105 


107 


Range for Year 1945 


Low 
442 Feb 
25c Mar 
3%. Jan 
6% Apr 


8% Jan 
30 Jan 
15 Feb 


3542 Feb 
5 Jan 
742 Jan 
9%, Feb 


1974 July 
2 Mar 
3%4 Jan 

71 Nov 


3% Mar 
25 Jan 
25c Dec 


34% Jan 
5 Mar 


12 Sep 
15 Apr 


4'2 Mar 
49', Feb 


642 May 
94e Aug 


22% Jan 
12 Jan 
22 Mar 


Feb 
2% Mar 
9 Feb 
1154 July 
57'%e Feb 
6% Jan 


353 Jan 
78 =May 


99 Jan 


36% May 


6 Jan 
May 
22c Jan 

‘, Jan 
1 Jan 


3°34 Feb 
4 Jan 
6 


1642 May 


High 
67 3 Nov 
75c Dec 
6% Nov 
8 Oct 


16% Dec 
46 Dec 
224% Nov 


43 Nov 
18% Dec 
14 Dec 
1842 Nov 


m. Dec 


16%4 Dec 
51 Nov 


8% Mar 
14% Dec 


35 , Dec 
16% Feb 
3034 Nov 


108 Sep 
9% Oct 
16 Dec 


194% Dec 
71 Dec 
14 Mar 


14% July 
91 Aug 


1092 Dec 
50 Jun 


12'2 Dec 
116 Dec 
30ce Apr 


1242 Nov 
24 Dec 


10'2 Dec 
8 Feb 
27 Dec 


STOCKS— 


Bouscadillac Gold Mines Ltd ; 
Brazil Gold & Diamond M. Corp 


Cartier-Malartic Gold Mines Ltd 
Central Cadillac Gold Mines Lid 


Centremaque Gold Mines 
Century Mining Corp Ltd 
Cournor Mining 


Dome Mines Ltd____-_~_-- 
Donalda Mines Ltd_ _- 
Duquesne Mines Co Ltd__ 


East Sullivan Mines 
Elder Gold Mines__.. ~~ 
Eldona Gold Mines Ltd 


Fontana Mines (1945) Ltd__ 
Formaque Gold Mines Ltd_ 
Francoeur Gold Mines Ltd 
Goldora Mines Ltd 


Hasage Gold Mines Lid 
Heva Cadillac Mines 
Hollinger ___- ~~ 
Indian Lake Mines “Ltd_ 

J-M Consolidated Gold Mines 
Joliet-Quebec Mines Ltd 


Kirkland Gold Rand Ltd 
Kirkland Lake Gold Mining Co-_- 


Labrador Min & Explor Co Ltd_. 
Lake Shore Mines Ltd 

Lingman Lake 
Little Long Lac Gold Mines Ltd 
Macdonald Mines Ltd___--_..--_---.. 
Normetal Mining =—e Ltd 

Norseman —_-~ 


O’Brien Gold Mines Ltd___--~~ eas RBS 1 
Omunitrans ‘ oe pichis 


Pandora Cadallic Golc Mines Ltd__- _1 
Pato Cons Gold Dredging Ltd a | 
Perron Gold Mines Ltd 

Pitt Gold Mines 


auebec Yellowknife - ~~. 
Red Crest Gold Mines Ltd. 
Rochette Gold Mines 


Senator-Rouyn Ltd . 
Sherritt-Gordon Mines 
Siscoe Gold Mines Ltd 
Stadacona Mines 1944 Ltd 


Standard Gold Mines 

Steep Rock Iron Mines Ltd_ ~~ 
Sullivan Cons Mines Ltd 
Villbona Gold Mines 


Wiltsey-Coghlan Mines” Ltd 
Wright Hargreaves Mines Ltd 


Oil Stocks 
East Crest Oil Co Ltd__- 
Home Oil Co Ltd 
Romestead Oil & Gas Ltd__.___.---_ 
Royalite Oil Company Ltd 


Friday 
Last 


Sale Price 


31 Yec 


4l'ec 


62%4c 


Week’s 
Range 

of Prices 
Low High 
l7e« l7ec 
Se 9c 
10c 12c 
38c 


47c 
36c 
60c 


48c 
38c 
60c 


29 29 
1.50 °1.50 
1.65 1.65 


3.55 
1.27 
35e¢ 


3.80 
1.40 
1.40 


45c 
85c 
Tic 
35c¢ 


80c 
77c 
33¢ 


2.00 2.00 

55e 59c 
15% 16 
63c 


8c 8c 
1.05 1.40 


18c 
2.06 


l6c 
2.06 
8.10 
24%4 


8.10 
25% 


1.35 
2.90 


5.05 
1.15 
28c 


3.90 
24c 


38c 
7.00 
1.50 

37c 


35c 
16c 
40c 
1.40 
2.48 
1 

7 
4lc 
3.10 


Sales 
for Week 
Shares 


1,100 
1,500 


56,120 
202,482 


1,600 
3,700 
4,588 


1,050 
200 
300 


2,000 
11,300 
5,600 


15,500 
400 
500 
1,550 


500 
6,500 
486 
860 


18,700 
39,555 


16,600 
200 


100 
3, 395 
800 
,500 


,800 
900 
500 


es 


tae 


500 


7,300 
100 
400 
200 


,000 
,100 
15,600 


31,738 
26,500 
19,426 
106,456 


14,700 

300 
11,400 
12,700 


2,000 
8,000 


Range for Year 1945 


Low 


6c Jan 
7c May 


6c Jan 
4c Jan 


33c 
10c 
54c 


Jun 
Jan 
Dec 


26 Sep 
1.15 Mar 
23c Jan 


52c Apr 
1.10 Oct 
20c Mar 


40c 
80c 
62c 
28c 


Dec 
Nov 
Jan 
Sep 


58c Jan 


20%sc Apr 


63c Dec 
2%c Jan 
7%c Jan 


Je Jan 
1.16 Jan 


2.45 Jan 
18 Jan 
46c July 
1.32 Jan 


1.55 July 
64c Feb 
20c Dec 
25 Jan 
Nov 

10c¢ 
4.75 
7 20 


30c 


Feb 
Feb 
Jan 
Nov 


2ic July 
6c Jan 
15c Jun 


34c 
66c 
65c 
60c 


Jan 
Jan 
Jan 
Mar 


35¢c Dec 
2.19 Nov 
1.50 Jan 
30c Dec 


10c Feb 
3.80 Dec 


1.98 
27c May 
3lc May 


18c May 
54c May 


62c Nov 
45c May 
75c Sep 


31 Nov 
2.40 Mar 
2.30 Apr 


7.00 May 
1.70 Nov 
3.10 Sep 


55c Dec 

1.75 May 
95c Dec 
46c July 


1.90 Nov 
67c Nov 
96c Nov 


13%c May 
1.50 May 


28c Apr 
2.18 Dec 


8.10 Dec 
25% Dec 
1.95 Nov 
2.85 Dec 


4.35 Dec 
1.15 Dec 
3lc Nov 


4.00 Dec 
28c Nov 


46c Oct 
7.75 Dec 
1.79 May 
40c Nov 


5le 
25c 
65c 


Sep 
Apr 
Oct 


1.55 Nov 
2.20 Dec 
1.11 Dec 
1.15 Dec 


1.00 May 
3.35 Mar 
3.80 Apr 
37 4ecDec 


40c Apr 
5.55 Nov 


2lc Apr 
4.55 Nov 
18c Mav 
22% Mar 








Transactions at the New York Stock Exchange 
Daily, Weekly and Yearly 


Week Ended Jan, 4, 1946 
EEE ST a 


SSS aa aa a 


eo EE a a ibe 


Stocks, 


Number of and Miscel. 


Shares 


555,400 
1,012,368 


1,052,240 
1,386,320 
1,074,660 


5,080,988 


Railroad 


Bonds 
- .446,000 
4,182,000 


4,727,700 
6,417,200 
6,486,000 


Foreign 
Bonds 


$203,000 
845,700 
Holiday 
402,500 
416,000 
331,200 


United States Total 
Government Bond 


Bonds 


$16,000 
12,500 


87,500 
39,000 
89,000 


Sales 
$2,665,000 
5,040,200 


5,217,700 
6,872,200 
6,906,200 





$24,258,900 


$2,198,400 


$244,000 


$26,701,300 





Stocks—wNo. of shares_..............._ 


Bonds 
0.8. Government... 





Week Ended Jan. 4 


1946 


5,808,988 


$244,000 
2,198,400 
24,258,900 


1945 


8,146,440 


$122,000 


1,095,200 
76,571,400 


Calendar Year 


1945 


377,563,575 


$8,108,550 


106,153,160 
2,147,723,400 


1944 
263,074,018 


$5,823,700 
103,825,200 


2,585,055, 100 





$26,701,300 


$77,788,600 $2,261,985,110 $2,694,704,000 


Transactions al the New York Gurb Exchange 


Daily, Weekly and Yearly 


Week Ended Jan, 4, 1946 
OnterGNe nn onctnatdaiiendaas wan 


I 


Stocks 
(Number 
o} 
Shares) 
279,137 
489,810 


498,455 
602,145 
509,250 


Domestic 
$152,000 
249,000 


538,000 
37¢ ,000 
39,000 


Bonds (Par Value) 


Foreign 


Government 


$31,000 
173,000 
Holiday 
33.000 
45,000 
60,000 





2,378,797 


$1,716,000 


———_—— 


$342 000 


Foreiyn 
Corporate 


$5,000 
12,000 


4,000 
1,000 


$22,000 


Total 


$188,000 
434,000 


575,000 
425,000 
458,000 


$2,080,000 





Stocks—No. of shares__...~.--- 2s a rears 


Domestic_ 
Foreign government 
Foreign corporate 


Week Ended Jan. 4 


1946 
2,378,797 


$1,716,000 
342,000 
22,000 


1945 
2,238,980 
$3,560,000 


98,000 
6,000 


Calendar Year 


1945 
143,309,292 


1944 
71,061,713 


$131,921,000 $169,546,500 


34,253,000 
1,159,000 


10,277,000 
1,250,000 





$2,080,000 


$3,664,000 $167,333,000 $181,073,500 











Stock And Bond Averages 





Below are the daily closing averages of representative stock 
listed on the New York Stock Exchange as compiled by Dow, tome =a Rede 


Stocks 





Bonds 





New York city Banks & Trust Gos. 


Bank of the Manhattan Co. be A 2 
Bank of New York 100 470 
Bankers Trust 52 





sie 
482 
54 


Pulton Trust__..._.____-. 


Grace National 


Guaranty Trust 


sae 203 


Bid Ask 


212 


190 





377 
203% 


Irving Trust 
Kings County Trust 1,950 
Lawvers Trust 7 50 
Manufactures Trust Co com_.20 62'2 642 
Morgan (J P) & Co Inc 317 
National City Bank 49 51 
Wee  Veek TIM cose .25 114 118 
Public Nat’] Bank & Trust..17% 46% : 
Sterling National 82 86 
Title Guarantee & Trust... 12 24% 

Onited States Trust 100 785 


me = psowete GF ae Bank & rast 20 tee i i2e Y, 
entral Hanover Ban B 2 
crane nag A Total Chase National Bank 46%4 48% 
ties Stocks trials Rails Rails _ties Chemical Bank & Trust 54% 
99 Commercial National Bank & 
38.22 105.85 116.10 102.04 109.14 Trust Co 20 52 
38.13 105.86 119.21 102.04 10917 Continental Bank & Trust___10 22% 
Holiday ‘Sorn Exchange Bank & Trust_20 64% 
116.09 101.52 @mpire Trust 120 
116.21 101.67 Fiduciary Trust A 41% 
116.30 102.08 Pirst National Bank 2,065 


30 20 18 
Indus- Rail- 
trials road: 
192.84 62.90 
192.91 62.80 
Holidays 

62.46 

62.16 

62.59 


pt. § Total 10 
- 65 Indus- 
Date— 
December 29 
December 31 
January 1 
January 2 
anuary < 
Jacuary 


191.66 
191.25 
190.90 


38.15 
38.22 
38.10 


105.78 
105.80 
105.88 


109.21 
109.30 
109.43 





see page 105 











fwotnotes 
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- 
_ For Quotations on Real Estate Bond 
Specialists ~ a aie bonds 
rn SHAS & Co 
OVER-THE-COUNTER SECURITIES HASKAN ° 
. . Members New York Stock Exchange 
Firm Trading Markets Members New York Curb Exchange 
in 
250 ACTIVE ISSUES i 40 Exchange Place, New York 5, N. Y. 
120 Broadway. New York | Tel: Digby 4-4950 Bell Teletype NY 1-953 
ARD & O Phone: REctor 2-8700 
@ Tele. NY 1-1287 & 1-1288 
Established 1926 Members New York Security Dealers Association 2 . . 
Direct Wires to CHICAGO — ~ PHILADELPHIA Reorganization Rails 
(When, as and if issued) 
. ? Bonds— Bid Ask Bid Ask 
Investing Companies hfe Iasheepeen & noua: * Stocks — 
eee ea 1 100 102 
ute... eee Fe. 78 Chicago Rock Island & Pacific— eis 080% 
Par Bids Ask Par 42 Biatsé Ask cai Common --_-------------~- 4 79%, 
Mutual Funds— a ‘ cago Rock Island & Pacific— 5% preferred ...------~--. io 77% ‘o'/4 
einen + A OCI Keystone Custodian Funds (Cont.)— om siaidt lst 4s 1994 104% 106% 
ulical -1 10.61 11.63 Scries B-4 11. ‘ EE 28! 3042 
Affiliated Pund Inc.........1% 643 703 a... ,. — 21.88 23.96 tent erpenent tee eCE Ping Oe kc te ae so pean re aie 68M 
amerienn —— Shares__—_. 1 487 5.33 Series K-2 28.34 31.18 Papel bal acre 2018 80% 82% 
erican Fore nvesting.100 12.11 13.14 Girt Ge 30.53 $33.52} Fe AE cee n enn nnn “ ‘4 4 3. 293% 25% 
Assoc'ted Standard Oil shares. 8 8% Series S-2 17.19 18.91 Int 3°48 Othe ee ae ee Re ee ee ee 
Axe-Houghton Pund Inc_------) 18.52 19.91 Series S-3 baa 15.25 16.77 at louis &@ Gad Francisco 3 8839 oe eee 
Axe Houghton Fund B_----.-.. 37.85 40.74 et Sa eee 7.65 8.50 ist 50-year 46.....2.......... 9642 98% 
4Beneficial Corp —.-.-.----~-- 6% 7 Knickerbocker Pund__..._-- gies 7.33 8.10 Income 75-year 44es________. 78 80 
Loomis Sayles Mutual Fund___* 117.60 120.00 
Bond Inv Tr of America...... 105.66 110.06 Loomis Sayles Second Pund--10 53.41 54.50 
Boston Fund Inc 6 24.59 26.44 pomes 
Broad Street Invest Co Inc...-.5 4054 43.83 Manhattan Bond Fund Inc-- 
Bullock Fund Ltd. ........._ 1 21.89 23.97 Common 106 9.49 10.43 
Canadian Inv Pund Ltd 2 415 4.75 o— Phra Trust——---—.-1 rey 1638 
md Ltd...... ; ass Investors 2d Fur-9...--_ } : . 
Century Shares Trust_.....* 34.80 37.42 Mutual Invest Pund Inc_.... 10 16.21 17.71 [Insurance Companies 
Chemical Fund...............1 13.13 14.20 Nation-Wide Securities— 

Christiana Securities com...100 2,950 3,050 Balanced shares ...------- -- 15.22 .16.34 Bia Ask Par Bie <sk 
Preferred -100 145 150 National Investors Corp__.--... 3620 11.80 3=12.76 Aetna Casual & Surety_.-- --. 93% 96 42 Hartford Steamboiler Inspect..10 45 48 
Commonwealth Invest__--..---.1 6.40 6.96 National security Series— Aetna 10 55% 5734 Home 30% = 32% 

Consol Investment Trust...---1 67'2 70% Bond series_- 7.43 8.16 Aetna Life 10 «648 50 Homestead Fire i0 15% 17 
Income series......1.sssewee 6.27 6.93 Agricultural 28 «686 8912 Insur Co of North America_..10 93'2 96 
Delaware Puna S. 20.38 2392 Industrial stock series__..._. 9.56 10.62 . Jersey Insurance of N Y-.--- 20 42 45 
ijvidena Shares. 25¢ 1.70 1.86 Low priced bond series_____.. 8.02 8.82 , American Alliance........... 10 823 25 ? 
Low priced stock common-... 5.85 6.55 American Automobile__....--_ 4 37% 40 Maryland Casua)ty_...--.--.. 1 17% 19% 
Eaton & Howard— Preferred stock series... =. 9.72 10.74 American Castalty_...---.--- 5 12 13% Massacnusetts Bonding__--- 12% 89 93% 
Balanced Fund -1 26.43 28.26 Selected series __......__...- 4.92 5.46 * American Equitable-...._----.6 2434 26% ##$ Merchant Fire Assur____----~- 2 oh © 
Stock Fund monk 16.46 17.60 Speculative series _____..____ 5.08 5.64 American Fidelity & 5 ee 12'% 13% Merch & Mfrs Fire N Y------ 4 7% 8% 
; Steck serie’ satisk wc ecsud 7.40 8.20 American of Newark... 2% 195% 20% re a 
Fidelity Fund Inc * 26.79 2885 New England Fund__~....... 1 17.03 17.20 American Re-Insurance___.__ 10 34 37 Monarch Fire ~-------------- 5i2 6% 
Financial Industrial Fund, Inc. 2.41 2.64 American Reserve_...__.____.-10 20% 22% National Casualty @Beizoit)—10 27% 29% 
Pirst Mutual Trust Pund_-__-- 5 8.01 8.91 New York Stocks Inc— American Surety......------ 28 71% 14%, National Fire 59 s 62 ‘ 
Fundamental Investors Inc....2 33.20 36.38 Agricuiture ..6 ccc ee «~~: 13898 «15,35 Automobile 10 «(41 44 National Liberty 4 6% 7% 
Fundamental Trust shares A_-2 6.44 7.39 Automobile 8.71 9.58 National Union Fire___--. ~-20 182 192 
Aviation cia 17.14 18.82 Baltimore American__..._...2% 654 7% New Amsterdam Casualty__-_-- 2 35% 37% 
General Capital Corp-_-.._- open? 45 . 58 Bank stock 12.27 13.48 Bankers & Shippers._________ 25 485 90 New Brunswick_____._.---.. 10 29% 33% 
General Investors Trust...__.__1 6.20 6.51 Building supply___.—.....___.. 999 10.98 Boston new common_______-_10 77% 80 New Hampshire Fire._.....-.10 50% 53 Va 
Business Equipment___..-.__ 15.05 16.53 New York Pire.......--—....~ 6 15% 17% 
Group Securities— CE io cen 20° 4393 Camden Fire___ 8 24 25% North River 2.50 23% 25% 
Agricultural shares._..__._.— 9.20 9.89 Diversified Investment Fund__ 13.74 15.09 City of New York_._-..----. 10 21% 23 4% Noertheasterp 5 8% 9% 
Automobile shares__.-.------ 7.94 8.73 Diversified Speculative_______ 15.98 17.55 Connecticut General Life____- 10 §=669 72 Northern aie 12.50 93% 98 
Aviation shares__-_.--.-- — i068 11.73 Electrical equipment____..._ —- 11.06 12.15 Continental Casualty___.__--. - 56% 59% 
Building shares___....-.--.-. 10.09 11.08 Insurance stock..._...._____ 11.63 12.7 Crum & Forster Inc__.___-.-- ]W 33% 354 Pacitie Pipe. dncnnmeonesoss 28 110% 115% 
Chemical shares..__....-_. — 7.21 7.93 SEES CDP ELIE ORES 12.58 13.82 Pacific Indemnity CRiiccencce 10 «662 65 
Electrical Equipment_-_--.-. 13.14 14.42 Merchandising __.___________ 15.66 17.19 Employees Group ____-_.-----_ * 40% 42%, Phoenix —.. cig Ginn none 10 = 93 97 
Food shares___.--..--~~-~-- 6.36 7.00 a i el xs os eae 8.83 9.71 Employers Reinsurance --—- 6342 67 Preferred Accident.__.__-_--_- 6 15 16%4 
Fully Administered shares__. 8.89 9.77 i EHS 12.12 13.32 SS RS Eee 56 60 Providence-Washington ~----. 10 4 =38'% 41 
General bond shares_---..--- 957 10.51 II sitnst-cnisesineinsnmainatliets 853 9.38 Fidelity & Deposit of id_—~~20 167 172 : i 
Industrial Machinery shares_. §.46 10.39 Railroad equipment__________ 10.79 11.86 Fire Assn of Phila...-_..-... 10 «65 68 Reinsurance Corp (NY)-~-----~- 2 6% 7% 
Institutional bond shares... 10.71 11.24 Ie ee 8.60 9.46 Fireman’s Fd of San Fran_...10 105% Be Republic (Texas) -..-----.-- 10 29% 321% 
INVOStINE Aiccnincecactctinmme 10.30 11.31 Firemen’s of Newark ...______ 6 15 16 Revere (Paul) Fire....------- 100 «(23% 25% 
Low Price Shares._.......- eas 9.19 10.10 Petroleum & Trading_..--.... 18 Franklin Fire__..._.__.______ 6 24% 265% St Paul Fire & En - 76 79 
Merchandise shares_._--_.-~. 10.34 8 11.36 Putnam :Geo) Fund__________ 1 16.76 18.02 Genera! Reinsurance Corp..._..8 69 72 Seuboard Surety_._-------- -- 55 - 
Mining shares_____-__-...-.. 6.24 6.87  Repuniic Invest Fund___...._ } 4.86 5.35 Gibraltar Firt & Marine_____ 10 18% 20% Security New Haven-- -..--- 10 34%2 36" 
Petroleum shares._.....-.-.. 7.21 7.93 Scudder, Stevens & Clark Glens Falls Pire........-.____ 6 52% 55% Springfield Fire & Marine.--.25 123% 128 
Railroad Bond shares_._._-._. 3.91 4.31 ne Din aa ® 108.85 111.05 Globe & Republic bl 6 11% 12% Standard Accident-.._---.--..10 41% 44% 
RR Equipment shares____-.-. 6.21 6.83 Belected Amer Shares_......2% 13.75 14.99 Globe & Rutgers Fire com__.15 38% 41% ‘Travelers -..—-.-----—~.---~ 100 6605 620 
Railroad stock shares... 7.20 7.70 Bovereign Investors______.--__1 7.68 8.41 2nd preferred ~.-.-..----- 15 92% 96% CO 8 Fidelity & Guaranty Su 47 49 
Stee: shares_---_.___-______. 5.87 6.46 Standard Utilities _.---__- 10c = 84c 93c Great American_.......-.-_-- 8 33% ~ 35% U § Pire_-_--------------..--- 57 60 
Tobacco shares_-_____-.___ -- 5.28 5.81 State Street Investment Corp... 56 59 Hanover nee 10 30 32 U S Guarantee__----------~. i0 87 +f 
Utility shares_.._.____ ananeaieg 6.85 7.53 Hartford Fire........--__-._ 10 118% 122% Westchester Fire-__-------- 250 37 39% 
Trusteed Industry Shares____250 1.01 1.13 : 
Income Foundation Fund Inc Union Bond Fund series A-.-. 24.61 25.38 
COomnga. ...—---~--- 106 1.84 1.88 Eitan Pesce Sat Maid 21.50 23.51 = 
Incorporated investors..__._._ 8 30.25 32.53 NG MS SN ar ee 9.45 10.34 
Unicn Common Stockh Fund B_.. 10.20 11.15 
Male tassear ae 19.83 21.72 Union Preferred Stock Fund... 25.46 27.84 . 
hig “is i 21.7 und } 7 
acme TS OL hate 96 27 Recent Security Issues 
Insurance Group shares_____. 1.14 1.26 Unit Type T 
Stock and Bond Group shares. 16.74 18.34 eee ee Bid Ask Rid Ase 
Investment Co of America__10 . 32.12 34.92 Diversified Trustee Shares— Bonds— Nat'l Dairy Products 2%s_.1970 102% 102% 
Investors Fund © 16.42 16.78 DF a Se creestaletperintnsgoinigem 2.50 7.35 8.35 ic P & Lt 3%s..1974 107% 108 Northern States Pow 2%4s_.1975 102%8 102%8 
Independence Trust Shares_..* 2.79 3.13 oe a vhuham Electric 38... 2.1974 10434 105% + Pacific Tel & Tel 2%s__-_- 1985 103% 103% 
Keystone Custe“tan Funds— North Amer Trust shares— ait? ein oe gms ape 1975 109. 109%. Portland Gen Elec 3¥%s_.--1975 105% 106% 
Series B-1 28.30 29.64 Series 1955 ak. ee nts ah abs mabe 3468. eee. a * Pub Serv (Indiana) 3%s--1975 108 108% 
Series B-2 28.09 30.78  _ Series 1956_- 1 3.16 -- Conn Lt & Pwr 38 ser K.21980 109 109% Public Serv (Okla) 2948-1975 102% 103 
Series B-3 20.28 22.26 USEILLt & Pwr Sheres A. 21% ee “ie RR : “71953 «993 10012 Reading Co 3¥%s_.-------- 1975 102 102% 
- — Erie Di emterere nn ile 4 9 Term RR Ass of St Louis i oe ae 
Houston Lt & Pow 2%s_---1974 10534 106% 2%8 —---—--——-~--—----- 1 105 2 
FOR NEW YORK CITY BANKS & TRUST COS.—See Page 104 Kansas City Southern 4s.-_1975 103% 104 Texas Elec Service 2%4s_-_-1975 102% 103% 
5, Texas Power & Light 2%48.1975 i02% 102%4 
i Kans Okla & Gulf Ry 35¢s_1980 101 102 Srechaen’ Lt ax Pat Se 1975 10344 103%4 
Laclede Gas Lt 3¥8-------1965 105% 105% ee ee ee 
e a Pow & Lt 34ss_-1975 107% 107% Preferred Btecka— Par 
onongahela Power 3s...~- 1975 10642 i107 ! “ 
Governmenta Agencies Montana Power 2%%s_-~--~- 1975 102% 102% Monongahela Power 4.40%--100 lll%2 112% 
Mountain States Power 3s_.1975 103%4 104% Ruppert (Jacob) 44e____---- 100 107 | 108 
Bid Ask Bid 3 Ask Narragansett Elec 3s_._.:_1974 108 108%, Union Oil (Cal) $3.75_.--_- a? 106% 107 
Pederal Land Bank Bonds— Federal Home Loan Banks— 
S a - 
3s May 1, 1956-1946_______ ic WO ee eee, eee 
aies - a i 100.13 100.15 # Utner Issues : 
48 955-1953__ 105 105% 8 Conversion 3s_........1947 102.20 - —_ 
i¥s Jan. 1, 1953-1951_______ 100% 101 Panams Canal 3s______196) 133. 134 United States Treasury Bills 
Rates quoted are for discount at purchase 
a F U S T i t . Bid Ask Bid Ask 
Quotations For U.S. Treasury Notes en oes lite es ros 03 
Pigures after decimal point represent one or more 32ds of a point January 10, 1946__--__--___- b0.375 0 28% February 28, 1946----------- news oan 
January 17, 1946_.._-_______- b0.375 0.32% March 7, 1946_-------------- . . 
Maturity— Int. Rate %q °-* Maturity— Dollar Price 100 Plus , a (OSE ts aa b0.375 0.35% 
January 24, 1946....-.-----. b0.375 0.33% March 14, 
$Mar 15, 1946... OR 100 100.1 Certifieates of Indebtedness-- Ask Repunse 942008 b0.375 0.33% sinha 2. S006. b0.375 0.35% 
tDec 15, 1946_____ ———— 1%% iuv.18 luv.19 t%s Feb. 1, 1946 ee oe eo om .0226 eoraaré 7 1946 ayia Tila eoie si > b0.375 0.33 “e March 28. \ 7p are b0.375 0.35% 
¢Mar 15 1947-_________. 1%% 100.12 100.13 t%s March 1, 1946__--_____ 0135 0208 Lat... 0.375 0.34% April 4, 1946__-__-_------- -. 0.375 0.35% 
» 15, 1947___._______1%% 100.28 100.29 t%s April 1, 1946__.__..... 0168  .0237 ¥ 14, 1940-_---------- 
sSept. 15, 1947_-._. 1%% 100.15 100.16 t%s May 1, 1946__________-- .0231 .0325 
tSept. 15. 1948__--__.._1%% 101.6 101.7 3 Vas June 1. + SS eae eS 0175 = .0255 peas rn . 
09% July 1, 1946___.___. —- -0288 .0384 . b Yield price. d Deferred deliver e Ex-interest. at price. emove 
t%s Aug 1, 1946__--__-—__ -- 0195 0308 to Beg P ov Beng : Ganeaien market. s Cash pale aot included in range for year. t Ex-stock 
j t%s Sept. 1, 1946_-______--. .0221 .0350 Gividend. (Un) Unlisted issue. x Ex-dividend. y Ex-rights. zFormerly Athey Truss Wheel Co.; 
; t%s Oct. 2, 1946--------____ 0177 = .0322 name changed effective Sept. 17, 1945. 
+ tes Tee. 7 °° ec a pen *No par value. tin default. tThese bonds are subject to all Federal taxes. Quotations not 
i%s Jan. 1, 1947 wi-_.----_- 0243 0439 furnished by sponsor or issuer. 
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Monday, January 7, 1946 


‘a? Week Ended Dec. 29 
THE COURSE OF BA wr Daeg 
$ 


Bank clearings this week will show an increase compared with a year ago. Salle tithes Meninaessdeetensncdiiedamuas ok $ Dec. % 
Preliminary figures compiled by us, based upon telegraphic advices from the chief pimiiidiiedli.: Agere a ae pe 
cities of the country, indicate that for the week ended Saturday, Jan. 5, clearings 839/962 973099 
for all cities of the United States from which it is possible to obtain weekly clearings $62.55) ‘ 733,833 
will be 14.8% above those for the corresponding week last year. Our preliminary 602,000,000 649,000,000 
total stands at $12,637,285,159 against $11,006,931,360 for the same week in 1945. ~—o » 424, 
At this center there is a gain for the week ended Friday of 14.2%. Our comparative 
summary for the week follows: 
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403,035 
1,503,042 
524,312 
1,500,199 
572,000,000 
1,788,134 
2,576,357 
1,364,796 
2,224,969 
6,471,100 


+ 
~ 


454,836 
880,997 
903,141 
1,393,100 
610,000,000 
990,056 
2,170,568 
1,162,071 
1,589,785 
3,071,800 


622,616,354 


| | 
| | 
me “IN 
Ww] AARIENYBIGS 
Cl NF AOYVANN OW 


2,791,500 2,412,502 
1,592,724 1,522,390 
1,588,381 2,120,355 
5,596,200 5,839,900 


| | ++] 


) 





617,462,049 636,580,197 590,355,944 


| 


Clearings—Returns by Telegraph 
Week Ending Jan. 5— 1946 1945 Se 
New York me $5,781,055,218 $5,0€3,337,446 +14.2 
Chicago. 482,698,966 425,660,886 +13.4 


Fourth Federal Reserve District—Cleveland— 


Ohio—Canton 3,723,326 
Cincinnati 107,487,792 





3,617,999 
115,171,368 


3,682,542 
106,820,000 


*3,000,000 
105,140,802 








Philadelphia 584,000,000 511,000,000 +14.3 


Boston 


+17.3 


Cleveland 





205,695,876 





Kansas City 








St. Louis. 
San Francisco___ 





Pittsburgh 





Baltimore 





*355,000,000 
182,246,963 
169,900,000 
251,861,000 
201,487,710 
179,132,389 
122,745,569 


302,747,414 
171,872,130 
143,900,000 
244,892,000 
207,741,770 
176,094,561 
136,113,822 


+ 6.0 
+ 18.1 
+ 2.8 
— 3.0 
+ 1.7 
— 9.8 





$8,303,127,815 $7,383,360,029 
1,606,700,312 1,610,173,505 


$10,109,828,127 $8,993,533,534 
2,527,457,032 2,013,397,826 


$12,637,285,159 $11,006,931,360 


+12.5 
+ 12.2 


+12.4 
+ 25.5 


+148 


Ten cities, five days 
Other cities, five days 


Total al) cities, five days. 
All cities, one day. 


Total all cities for week_ 
*Estimated. 
Complete and exact details for the week covered by the foregoing will appear 
in our issue of next week. We cannot furnish them today, in as much as the week 
ends Saturday and the Saturday figures are not available at time of going to press. 
Accordingly, in the above the last day of the week in all cases has to be estimated. 
In the elaborate detailed statement, however, which we present further below, 
we are able to give the final and complete results of the week previous—the week 
ended Dec. 29. For that week there was a decrease of 1.9%, the aggregate of clear- 
ings for the whole country having amounted to $10,486,575,218 against $10,689,269,343 
in the same week in 1944. Outside of this city there was a loss of 4.4%, the bank 
clearings at this center having recorded a decrease of 3.6%. We group the cities 
according to. the Federal Reserve Districts in which they are located and from this 
it appears that in the New York District (including this city) the totals show a 
decline of 3.5% and in the Philadelphia Reserve District of 3.0%, but in the Boston 
Reserve District the totals show an improvement of 5.9%. In the Cleveland Reserve 
District the totals are smaller by 1.8% but in the Richmond Reserve District the 
totals are larger by 2.0% and in the Atlanta Reserve District by 5.8%. In the 
Chicago Reserve District the totals record a loss of 5.5% and the St. Louis Reserve 
District of 13%, but in thé.Minneapolis. Reserve District the totals register a 
gain of 5.1%. In the Kansas City Reserve District there is an increase of 2.5%, in 
1.e Dallas Reserve District of 7.4% and in the San Francisco Reserve District 
of 2.0%. 























16,028,800 
3,011,530 
3,544,326 

216,607,547 


228,140,946 
14,817,800 
2,352,939 
3,909,176 
198,087,604 


te 
OWRDMOAN 


+[+e] 4 


220,179,404 
14,629,700 
2,261,504 
2,800,550 
298,162,165 


231,587,430 
12,800,300 
2,077,864 
2,730,352 
265,941,220 





Total: (7 cities)... _.._.__._ 556,099,197 


Fifth Federal Reserve District—Richmond— 


West Virginia—Huntington 1,390,927 
Virginia—Noriolk 6,424,000 
Richmond 79,461,020 
1,847,759 

135,142,678 

48,576,211 





566,097,832 


81,230,154 
2,065,996 
138,777,713 
37,524,008 


2) pwoworno 


= 
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++] | f+ 
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648,535,865 


145, 226, '317 
30,679,709 


623,277,968 


965,765 
6,568,000 
74,718,080 
2,758,943 
161,431,082 
29,082,806 





Total (6 cities) 272,842,595 





Sixth Federal Reserve District—Atlanta— 


Tehnessee—Knoxville_.........___. 11,624,946 
ill 36,616,302 
40,400,000 
2,197,132 
* 2,300,000 
54,923,390 
52,686,584 
3,756,781 
189,301 
78,211,478 








Alabama—Birmingham___________ a 
Mobile 

Mississippi—Vicksburg 

Louisiana—New Orleans 





267,560,499 


12,600,684 
31,851,103 
137,200,000 
2,492,849 
2,621,303 
44,533,181 
48,758,237 
4,499,674 
33,802 
77,039,325 


| SVOnee 
o FOonnwnw 


+ 


HI DSOVEN 


253,734,551 


12,198,283 
37,252,932 


72,719,420 


275,524,676 


10,049,981 
34,354,837 
151,300,000 
2,680,654 
“1,550,000 
38,380,972 
40,835,613 
4,754,989 
213,159 
72,646,052 





Total (10 cities) 382,905,914 


Seventh Federal Reserve District—Chicago— 


Michigan—Ann Arbor__........._ =" 749,355 
Grand Rapids____.__-_________ ies 5,157,748 
Lansing 2,174,730 





Wisconsin—Milwaukee~,._ 

Iowa—Cedar Rapids 
ao ei 

Tiinois—Bloomington 
Decatur 
Peoria. 
Rockford___ 























361,930,158 


567,065 
5,112,356 
4,074,468 


3,030,092 - 


29,200,000 
*6,200,000 
9,327,883 
35,231,053 
1,695,006 
15,654,825 
5,851,033 
526,812' 
512,591,850 
1,671,003 
6,095,819 


uo 
ml MwbuRrwwowou 


Ww 
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N 
SrOUNOBONR 


+++] ] [+] 44 


™ ND 


342,454,629 


‘500,000 
4,565,303 
2,424,794 
2,894,003 

29,481,000 
5,986,179 
8,790,105 

33,815,465 
2,465,070 

16,752,807 


475, 713, 186 
1,260,662 
4,276,518 


356,766,257 


457,225 
4,966,252 
1,692,623 
3,733,766 

30,629,000 
5,390,082 
9,740,721 

34,294,405 
1,694,293 

14,745,091 
6,180;311 

445,297 

444,732,983 
1,847,065 
4,692,171 


| gos SzRpseo oO wee iF | 


ss SBSO eB 


Oovpaty 
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2,041,468 
1,565,467 


2,004,327 
1,724,538 


1,829,229 


Springfield 1,798,546 


Total (17-eities) 





19756, 984 








SUMMARY OF BANK CLEARINGS 


Week Ended Dec. 29— 1945 1944 Inc, or 1943 1942 
Federal Reserve Districts $ $ Dec. % $ $ 


Oo} RS A9eReS 
wl VARPAUAIBBWAHIUDO- 


604,972,442 640,436,200 599,340,000 





568,869,061 


o% 


lst Boston 
2a New York _-.----~. 
3d Philadelphia 


5th Richmond ~~--~-~~--- 


9th Minneapolis ~.._--~- 
10th Kansas City 
1lth Dallas 
12th San Francisco..__--- 


Total 


12 cities 
12 ee 
10 
7 
6 
10 
17 
4 
7 
10 
6 
10 


413,874,094 


6, 245,908,336 


617,462,049 
556,099,197 
272,842,595 
382,905,914 
604,972,442 
283,398,853 
203,075,521 
262,209,192 
147,173,201 
496,653,824 


390,763,819 


6,469,772,073 


636,580,197 
566,097,832 
267,560,499 
361,930,158 
640,436,200 
286,981,270 
193,290,468 
255,852,534 
137,072,654 
486,743,639 


+ 5.9 
— 3.5 
— 3.0 
— 18 
+ 2.0 
+ 5.8 
— 5.5 
— 13 
+ 5.1 
+ 2.5 
+ 7.4 
+ 2.0 


371,854,910 


5,342,882,500 


622,616,354 
648,535,865 
253,734,551 
342,454,629 
599,346,000 
280,978,652 
188,990,665 
257,289,421 
121,306,370 
457,300,184 


407,484,719 
4,895,659,204 
590,355,944 
623,277,968 
275,524,676 
356,766,257 
568,869,061 
280,061,099 
173,103,747 
242,338,050 
115,578,797 
495,223,519 





111 cities 








Outside New York City.......---- 


10,486,575,218 
4,415,591,419 


We now add our detailed statement 
week ended Dec. 29 for four years: 


Clearings at— 


1945 
$ 


First Federal Reserve District—Boston— 


Portland 














eee 


Rhode Island-—Providence 


New Hampshire—Manchester 


Total (12 cities)..__-__-_ 


Second Federal Reserve District—New 


1,074,831 
3,106,566 
356,853,007 
1,076,682 
588,687 
1,206,717 
4,471,143 
3,721,638 
15,564,289 
6,668,510 
18,555,100 
886,924 


10,689, 269,343 
4,618,285,544 


showing the 


— 19 
— 4.4 


9,487,284,091 
4,323,825,382 


9,024,338,050 
4,279,807,448 


figures for each city for the 


Week Ended Dec. 29 


1944 
$ 


665,123 
3,966,208 


332,882,458 


1,020,584 
325,000 
1,282,732 
4,501,241 
3,412,449 
14,955,803 
5,835,342 
21,681,600 
820,779 


Inc. or 


Dec. % 


+ 61.6 
—21.7 
+ 7.2 
+ 5.5 
+ 81.1 
+ 13 
— 0.7 
+ 8.9 
+ 4.1 
+ 14,3 
—14.4 
+ 8.1 


1943 
$ 


538,209 
3,751,495 
314,098,202 
833,612 
387,324 
1,179,863 
4,630,306 
2,585,393 
18,522,624 
5,546,384 
19,260,700 
540,798 


1942 
$ 


789,829 
3,937,087 
346,437,640 
900,849 
541,683 
973,102 
4,575,974 
3,339,137 
18,600,661 
6,822,292 
19,972,500 
593,965 





ee eee 


New York—Albany vet 





Binghamton_-__..-----.--_ 


tn sca cnt i ie rien ee 


Elmira ee 





Jamestown__.--..--_____ 


New York 
Rochester 


413,874,094 


York— 


20,257,434 
1,516,283 
53,749,000 
781,652 
930,588 


6,070,983, 799 





Syracuse___ 





Connecticut—Stamford. 


12,917,273 
6,371,633 
7,093,025 

461,611 


390,763,819 


9,194,524 
1,386,543 
558,879,000 
1,066,482 
930,474 


6,297,89C,233 


12,748,911 
6,093,386 
6,240,317 

402,096 


+ 5.9 


371,854,910 


5,437,624 
1,671,474 
61,228,000 
953,359 
1,024,214 


5,163,358, 709 


12,894,597 
5,385,390 
6,199,719 

479,434 


407,484,719 


6,841,250 
1,506,938 
51,291,221 
989,972 
1,316,977 
4,744,435,593 
11,668,521 
5,394,895 
5,691,233 
452,850 


Eighth Fedéral Reserve District—St. Louis— 


Missouri—St. Louis 





Kentucky—Louisville._....__.____- ie 
Tennessee—Memphis___....__.__ hap 
Tllinois—Quincy___....-.--_.--.-.. 


Total (4 cities) 


168,000,000 
66,906,834 
47,496,484 

995,535 


168,800,000 
74,472,906 
42,617,283 

907,938 


167,600,000 
69,058,767 
43,437,885 

882,000 


158,600,000 
71,977,425 
48,581,674 

902,000 





283,398,853 


Ninth Federal Reserve District—Minneapolis— 


Minnesota—Duluth 
Minneapolis 
St. Paul 








North Dakota—Fargo__._._-_.__- oe 
South Dakota—Aberdeen_______-__ ae 


Montana—Billings. 
Helena 


Total (7 cities) 





5,181,507 
139,838,722 
46,755,308 
3,332,428 
1,477,174 
1,696,216 
4,794,166 


286,981,270 


3,826,691 
135,963,430 
43,632,710 
3,191,795 
1,242,004 
1,005,630 
4,427,208 


WwW 


ar 


t++et+et+ 


280,978,652 


4,829,269 
130,814,406 
43,708,849 
2,848,214 
1,247,296 
991,898 
4,550,723 


280,061,099 


3,618,082 
114,887,768 
44,216,548 
2,720,256 
1,182,917 
941,714 
5,536,462 





203,075,521 


Tenth Federal Reserve District—Kansas City— 


Nebraska—Fremont 
Hastings 


Lincoln 











Omaha_-_ 
Kansas—Topeka 

Wichita 
Missouri—Kansas City 

St. Joseph 





Colorado—Colorado Springs 





Total (10 cities) 


188,730 
271,071 
3,340,181 
58,327,350 
3,686,363 
6,842,757 
182,273,312 
5,093,474 
1,063,713 
1,122,241 





193,299,468 


113,181 
240,118 
3,31£,157 
57,309,224 
2,831,376 
7,565,325 
176,219,400 
5,391,886 
*900,000 
965,767 


S| CHR PSANSe 
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ee 


188,990,665 


1,068,268 


3,223,648 
66,125,590 
2,652,681 
6,514,885 
169,938,606 
6,241,679 
763,554 
760,510 


173,103,747 


184,398 


3,475,823 
59,167,811 
1,724,772 
59,167,911 
167,012,235 
4,770,279 
295,717 
665,117 





262,209,192 


Eleventh Federal Reserve District—Dallas— 


Texas—Austin 











Louisiana—Shreveport 





Total (6 cities) 





Twelfth Federal Reserve District—San Francisco— 


Washington—Seattle 





Yakima 





Oregon—Portland 

Utah—Salt Lake City 

California—Long Beach 
Pasadena 





San Francisco 
San Jose 








Santa Barbara 








Total (10 cities) 


3,015,704 
121,359,000 
12,609,310 
3,030,000 
1,918,606 
5,240,581 


255,852,534 


2,541,797 
109,684,000 
12,286,895 
3,819,000 
1,243,126 
7,397,836 


| AAMAWOSrOWN 
ali dnNnukantonea 


++ 


257,289,421 


1,687,158 
99,174,000 


5,541,113 


242,338,050 


2,865,783 
93,062,329 


5,820,708 





147,173,201 


78,766,354 
2,403,543 
59,846,246 
31,322,408 
7,033,873 
4,850,365 
296,552,000 
5,777,063 
2,601,972 
*7,500,000 


137,072,654 


81,770,413 
2,463,524 
63,429,406 
27,923,493 
7,347,848 
4,335,469 
287,243,000 
5,627,652 
2,102,834 
7,099,382 


~~ 


++++4+/]4+]] | 
No 


121,306,370 


83,686,623 
1,753,551 
72,212,959 
27,260,523 
7,140,868 
4,468,793 
251,385,000 
3,784,191 
1,583,223 
4,024,453 


115,578,797 


83,444,250 
1,450,320 
73,617,477 
27,344,560 
6,540,780 
3,089,060 
290,685,000 
4,210,099 
1,930,296 
2,911,677 





496,653,824 





486,743,639 


| PORWR ANDY 


+ 


457,300,184 


495,223,519 








29,595,250 
41,250, 788 


31,37€,904 
46,576,203 


27,005,196 
57,244,784 


5,342,882,500 


| 
i 


27,533,498 
38,536,256 


20,486,575,218 
4,415,591,419 


10,689, 269,343 
4,618,285,544 


Grand Total (111 cities) _....--__-. 
Outside New York__. 


9,487,284,091 
4,323,825,382 


9,024,338,050 
4,279,807,443 


Bolo! AuynNownMen 


| 











6,245,908,336  6,469,779,073 4,895,659,204 Estimated. 
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Name of Company 


Commercial Discount (L. A.)— 

7% preferred (quar.)—__.-- 

8% preferred (quar.)...---_-- 
Commodity Corp. 
Composite Bond Fund ( year-end) __ is 
Connecticut River Power Co.— 

6% preferred (quar.) _.....-.----..-- 
Consolidated Car Heating Co., Inc.- 
Consolidated Royalties, Inc.— 

6% preferred (quar.) _-.----.-- 

Coon (W. B.) Co._. 
Corn Exchange Bank Trust Co. 

Quarterly 
Crompton & Knowles Loom Works 
Curtiss Candy, common____--_--~- 

Preferred (quar.)___.-__-_ pun: 
Davega Stores Corp._.-_--.- 
De Vilbiss Co., 7% preferred. (quar.) 
Delaware Power & Light Co.___-_--. 
Delta Air Lines (year-end)_____-- 
Detroit Gasket & Mfg.___--.--- 4 
Detroit Harvester Co. (quar.)__- 
Dominion Fabrics, Ltd.— 

6% preferred (quar.)_._-_--- 
Dominion Malting Co., Ltd.—- 

5% preferred (quar.). 
Dominion Weolens & Worsteds (quar.) ‘Sar 
Eastern Corporation 
Ekco Products Co., common. __-_-_- 

4%2% preferred (quar.)_.__._--~- 
a Group Associates (quar.) 


vines De & Gregg, Inc., 7% pfd. ‘quar.) - 
Fenton United Cleaning & Dyeing Co.— 
peresrea quar.) _..-.<_-......----- 
Fifth reet Store (Los Ang.) (s-a)_.----- 
Filéne’s (Wm.) Sons Co., 4%4‘ preferred -- 
First Mutual Trust Fund Shares (quar.) ---- 
Fieming-Hall Tobacco— 
6% preferred (initial quar.) _._--..._---~- 
Fort Pitt Brewing Co. (year-end) 
Franklin Process Co. (increased quar.)—--~-~- 
Fyr-Fyter Co., class B 
Gamble-Skogmo, Inc 
General Development (year-end) 
General Discount Corp., 4% pfd. (s-a) ——- 
1%. erred (accum.).._.-.--.------~_- 
Steel Wares, common (quar.) —.. ~~~ 
6% preferred’ (quar.)__..-------------~-- 
Gibson Refrigerator Co. (quar.)--------~-- 
Goderich Elevator & Transit (s-a) 


Gordon & Belyea, 6% ist preferred (quar.) 
Gorham Manufacturing Co. 
Goulds Pumps, 7% preferred (accum.)—~ ~~ 
Glatfelter (P. H.) Co 
Halle Bros. Co. $2.40 conv. preferred (quar. ) 
Haitford Times, 542° preferred (quar.)—___ 
Hawley Pulp & Paper, $6 2nd pid. (quar.) 
Holyoke Water Power Co. (quar.).-..__--- 
ere ee. Ceuer.) te 
Houston Lighting & Power Co.— 

$4 preferred (quar.) _-_-.---------------- 
International Textbook Co 
International Utilities Corp., $3.50 pfd..__ 
James River Bridge System— 

Class A (year-end) 

Class B (year-end) 
Jantzen Knitting Mills, common (quar.)—~_- 

6% preferred (quar.)___------.-.--~--~-- 
Johnson Service (quar.)_-_..----~- cicincten- 

Extra 
Kansas City Fire & Marine Insurance. Co... 
Kennedy’s Inc., common (year-end) 

$1.25 Y mwertible preferred (quar.) _._~~-- 
Keystone Custodian Fund, series B-3 


iN. ¥.)— 


Knapp-Monarch, $2.50 preferred (quar.) --_ 
$2.70 preferred (quar.) ..._------------- 

Kobacker Stores, common 
$1.37'42 preferred (quar.)—-~-_- 

Lane Co., Inc. (year-end) 

Langley’s, Ltd., 7% preferred (accum.) —---- 
7% preferred (accum.)___-----------~--- 
7% preferred (accum.) --_-..-~~-------- 
7%. preferred (accum.)_-_.-.-.-----.- = 
7% preferred (accum.) _.._.*_-.__------ 

Lawyers Title Insurance (Va.) 

6% preferred (extra) 

Lebanon Valley Gas Co., 6% pfd. (quar.) - 

Legare Co., 6% preferred (accum.)------- 

Lincoln Tel. & Tel.. class A (quar.) — 

Extra : 
a a thease typ le mnie anne 
Extra 
5% preferred (quar.) _.__--------------- 

Linn Manufacturing Corp. (initial) 

Logansport Distilling, 5% preferred (s-a: -- 

Lorain Telephone Co.. 6‘ preferred (quar.) 

Los Angeles Investing 

Manhattan Bond Fund, Inc. 

Year-end 

McCrory Stores Corp., 

McKay Machine Co 

Marathon Corp. (quar.)----..--.--.-.--_- 

Middlesex Products Corp. (quar.)--_---~_- 
Extra 

Mill Creek & Mine Hill Navigation & RR.— 
(s-a) 

Midwest Piping & Supply Co. 

Morris Plan Bank of Virginia 
Extra 

Nathan Strauss-Duparquet (increased) _____ 

National Chemical & Manufacturing Co.— 
Year-end 

National Department Stores— 

Common (increased quar.) _...---..---..- 
Extra 

National Money Corp., $1.20 pref. 

National Securities & Research— 
Low-priced Bond series 
Speculative series 
Low price common stock series 

New York Merchandise Co 


New York Power & Light Corp.— 
$3.90 preferred (quar.)_-.-.-------~--_- 


Wew York & Richmond Gas Co.— 
6% preferred (quar.) .-.---------------- 


Worth American Acceptance Corp., class A_- 
North American Co., 5°«% preferred 
Northwest Engineering Co 
Wunn-Bush Shoe Co. (quar.)_----------~---~- 
Okonite Company (quar.) --...-----------~- 
Oliver Corp., 442% preferred (quar.)----~_ 
Pacific Coast Co., $5 ist preferred 
Pacific Lighting ‘Corp. OS Ig SEES. eae 
Pacific Public Service, $1.30 pfd. (quar.) —- 
Pathe Industries, Inc., 4% preferred (quar.) 
Pennsylvania Electric ‘Co.— 
4.40% preferred B (quar.)___-----------_ 
Penn Traffic Co. (s-a) 
Year-end 
Phillips-Jones 7% preferred (accum.)—_.-.-. 
Piedmont & Northern Railway Co.— 
Year-end 
Piomb ‘Tooi Co. (quar.) —_.-....----.----... 
Prentice (G. E.}) Mfg. Co., com. (quar.)—.. 
SS a ee 


5% preferred____-_ 


(year-end) __ 


(quar. —- 


Per 
Share 


l7‘ec 
20c 
9c 
30c 


$1.50 
$1 


15¢ 
25c 


60c 

50c 

30c 
$1.12%2 
30c 
17*ec 
25¢c 

25c 

25¢c 

25c 


t76c 


$1.25 
t12%ec 
20c 
30c* 
$1.12%2 
25c 
25c 
$1.75 


$1.75 
25c 


$1 
50c 
50c 


15¢ 


25c 
50c 
25¢ 


lle 
l4c 
10¢ 
15c 


974ec 


$1.50 


$1.10 
12%e 

5c 
$1.75 


$1.50 

25¢ 

50c 
50¢ 


When 
Payable 


1-10 
1-10 
3-*1 
12-31 


3- 1 
1-15 


TE od 
‘es 
~ 
Oo 


ee et et 
(24 2 ee 2 ee 
CO el ell ell ol 
oucoruUnvo-W- 


ry 


2- 1 


1- 2 
1-25 
1-31 
2-1 
1-30 
2-1 
1-31 
2-1 
2-15 
2-1 
1- 2 


3-1 
1-25 
1-25 
2-1 


1-21 

1-15 

1-15 
1-15 


Holders 
of Rec. 


1- 2 
1- 2 
2-15 
12-22 


2-15 
12-31 


12-31 
1-11 


1-18 
1- 4 
12-31 
12-31 
1-15 
12-28 
1- 4 
12-20 
1-10 
12-20 


1-15 


12-31 
1-15 
1-18 
1-15 
1-15 
1-17 
1-17 
1-20 


1-10 
12-22 
12-31 

1- 8 

1- 3 
12-21 
12-31 
12-19 
12-27 
12-27 

1-17 

1-11 

1-16 
12-15 
12-15 
12-20 

1- 2 
12-28 
12-21 

1- 8 

1-15 
12-20 
12-29 

1-15 


1-15 
2-15 


12-28 
1-10 
1-15 
1-15 
1-15 
1-15 
1-15 
1-19 
1-15 

12-20 


2-1 
1-10 
1-10 
1-15 


1- 5 
12-29 
12-21 

12-32 


* Reed 


Per 
Share 


$1.50 


Name of Company 


Providence Bldg. (year-end) 
Radioplane Co. (annual) 
(C. A.) $2 preferred A 
Reliance Electric & * Apedanesassiian Co.- 
$5 conv. preferred______ 
Reliance Manufacturing Co 
Rhode Island Public Service Co.— 
Sn o's a ein al ewain x 


50c 


Richmond Insurance Co. of New York (quar) 
a EERE Sh gy Ap gs ia RNR oes po ape 
Rich's Inc. (quar. eae 
Rice-Stix Dry Goods_-_- 
Richmond Insurance Co. of N. ae 

BAe. .cciwctndanwe.. enis Be ee 
St. Croix. Pasar  (euser.) .........-.- ¥ 
Security Storage (Wash. D. C.) (quar.)_- 
Sioux City Gas & Electric, 7% - 
Slater (N.) Co., Ltd. (quar.)___--~- ie 
Southeastern Investment Trust, Inc.— 

$5 lst preferred (accum.)_____- Ga 
Southern California Edison Co., Ltd. “> 

Common (quar.)_._..__-__- 
Southern California Gas Co.— 

Page & . AO ii iis dec 

6% preferred (quar.)_.___-_-- Sat 
Spalding (A. G.) $2.25 preferred__ 
Standard Brands, Inc., $4.50 pfd. 
Stoney Brook RR. 

Strawbridge & Clothier, 5% preferred___-- 
Suburban Electric Securities Co.— 

$4 2nd preferred (accum.) -__.._.-_.._._ 
Transamerica Corp (8-a)—..-~---_--_--~. 

Extra 
Troy Sunshade Co. (quar.) . a 
Union Electric Co. of Missouri— 

$3.70 preferred (initial quar.) ___ 

$4.50. preferred. (quar.) ......_.-----....- 

S6 . peeterted| Meas os i 
Union Oil of California (quar.)...._._ ~~ 
United Corporations, Ltd.— 

Cimon 2 4G ots cae enc ea 
United Drill & Tool, class A (quar.)___-_~- 

Giaen . Cihs  n s  wns. . 
United Light & Railways (Del)— 

6% preferred (monthly) 

6% preferred (monthly) 

6° preferred (monthly) 

6.36 prior preferred (monthly) 

6.36% prior preferred (monthly) 

6.36‘: prior preferred (monthly) 

7% prior preferred (monthly_____... ~~~ 

7‘~ prior preferred (monthly) 

7% prior preferred (monthly) 
Washington Gas Light Co. (D. C.)— 

Common (QUDEss Societe nee 

$4.25 preferred (initial quar.) .......---- 
$4.50 preferred (quar,)....-...--_.---_-- 
Washington Title Insurance, com. (quar.)__ 

6“ non-cum, class A preferred (quar.) —- 
Wellse-Gardnet.. :06,.46-scengeneenssccces.- 
Western Department Stores— 

6% conv. preferred (quar.) ........--- 
Western Tablet & Stationery Corp.— 

5% preferred. (quar.) ...-..-<-..--...-- 
Westvaco Chlorine Products— 

$3.75 preferred (initial quar.) _......--- 93%4c 
Whiting Corporation (irregular) Oc 


(quar. a 


(quar.) __ 


25c 
138c¢ 


15¢ 
10c 


50c 
50c 
50c 
53c 
53c 
53c 
584sc 
584sc 
584sc 


37tec 
$1.06 % 
$1.12% 
$1.50 
$1.50 
10c 


37'ee 


$1.25 





selow we 


give the dividends announced in previous 
weeks ae & not yet =, The list does not include a, 


dends announced this 


week, these being 
preceding table. 


When 
Pavabie 


12-31 
1- 7 
2- 1 


2- 1 
2- 1 


2- 1 
2-1 
2- 1 
2- 1 
1-25 
2- 1 
2-1 
2-1 
1-15 
1-10 


given in 


Holders 
ot Rec 

12-27 
1- 2 
1-21 





Industrial and Miscellaneous Companies 


Per 
Name of Company Share 
A. D. F. Company (liquidating) -......._-- $8 
Abbott Laboratories, 4“ - Sctumiaipl (quar. )-_ $1 
Abraham & Strauss, Inc.__-- 87ec 
Acme Aluminum Alloys— 

$1.10 convertible preferred (quar.)_.__--~ 
Addressograph-Multigraph Corp. (quar.)____ 25c 
Aecronca Aircraft Corp. 55c conv. pfd. quar.) 1334¢c 
Affiliated’ Fund, Inc. (quar.)_....-__-- ; 4c 
Air Reduction Co. (quar.) _- ; 25¢ 

aR SE ARs: Ee ca 25c 
Allied Stores Corp 40c 
Alluminum Co. of Canada, Ltd.— 

S% ‘wreterred (euer))._....-. 
American Alliance Insurance Co. ‘quar.) 
American Asphalt Roof Corp. (quar.)____~- 

Extra 
American Bosch Co. (year-end)___-__--___. 
American Can Co. (quar.)_...----~- : 
American Cities Power & Light Corp.— 

$2.75 class A (Opt. div. series of 1936) 

(optional) cash cr # sh. of class B stock 
American Distilling (initial quar.) ..... ~~ 
American District Telegraph, 5% pfd. (quar.) 
American Fidelity & Casualty (Richmond) — 

Quarterly ; 

American Fork & Hoe, common 

4%% preferrd (quar.)-._-.------------- 
American-La France-Foamite Corp.— 

Year-end 
American Light & Traction, com. (quar.)__ 

6% preferred (quar.) .._._.---~---~-~..--. 
American Maize Products, common (quar. )- 
American News Co. (bi-monthly) 

Extra 
American Rolling Mill Co., 442% pfd. (quar.) 
American Safety Razor Corp. (quar.)_----- 
American Sugar Refining, com. (year-end )_ 
American Telephone (Abilene, Kansas)— 

5% preferred (quar.)__---------------- 
American Teiephone & Telegraph Co. (quar.) 
American Turf Association (year-end) 


American Zine Lead & Smelting Co.-— 
$5 convertible prior preferred (quar.)_~-~ 
6% preferred (quar. )__-.-.-----------~- 
Ampco Metal, Inc. (year-end) 


Amoskeag Co., common (S-a) 
$4.50 preferred (s-a) 


Angerman Co, (initial) 
Anglo-Huronian, Ltd. (s-a) 
Anglo National Corp.— 
Class A final liquidating, payable upon 
surrender of stock certificates 
Argus Corp., Ltd.— 

442% conv. preference (initial quar.)__-- 
Armour & Co. $6 conv. prior pfd. (accum.) 
Arnold Constable Corp. (extra) 

Associated Telephone Co. Ltd.— 

442% preferred (quar.) ........-.--..... 
Atlas Plywood Corp. (quar.)_.___.____-___. 
Atchison, Topeka & Santa Fe Ry. Co., com. 

5% preferred (s-a) 
Atlanta Laundries, Inc. $2.50 1st preferred_ 

$2.50 2nd preferred (resumed) 

Atlantic Refining Co., 4% conv. pfd. A (quar.) 
Atlas Urop Forge (liquidating) 


27'ec 


$$1.25 
25c 
20c 
50c 
50c 
75e 


$1.50 
10¢ 
75¢ 
$2.25 
10c 
t10c 





54c 
t$1.12%%2 
$3.50 





Automatic Fire. Alarm Co. (extra) 


Wren 
Payable 

1-7 
1-15 
1-25 


2-1 
1-10 
2- 1 
1-21 
1-15 
1-15 
* 1- 21 


2-1 
1-15 
1-15 
1-15 
1-18 
2-15 


set sree 
ate oo odes — 
cum NUUGUAUerHo& 


ee ND pt ee DD 
‘ 


' 
eee 


| WW rte 
w 
Fo Om Sz.. 


pe 7 
' 
On 


Name of Company 
Aviation Corp.— 

$2.25 convertible preferred (initial quar.) 
Avondale Mills, common 

$4.50 preferred (initial) > . ee 
Baldwin Co., 6%: preferred (quar. ) eae ee 
Bangor Hydro-Electric Co., com. (quar.)__ 
Bankers Securities Corp.— 

6% participating preferred (accum, ) 
Barber Ellis of Canada, Ltd.— 

7% preferred “s-a) 

Barber (W. H.) Co. 

Bartgis Bros. Co., common —____- 

Bathurst ?ower & ite class A (quar. rs. 

Baystate Corp._ 

Bell Aircraft Corp.. 

Bell Telepnone of Canada (quar.)_..-.-__ 

Beneficial Industrial Luan (year-end) 

Waet Feet, wee ons. k. ao} 

Biltmore Hats, Ltd. (quar.)__ 

Blair & Company 

Bohack (H, C.), 7% isi preferred (aceum. ) 
7’« Ast preferred (arcum.) 

7‘c Ast preferred (accum.)_____ ~~ 

Borg (Geo. W.) Corp. (initial) 

Boston Edison Co. (quar.)___-_~ 

Boston Fund, Inc, (vear-end). 

Bower Roller Bearing Co.__._____ 

Bralorne Mines, Ltd. (quar.) 

Brandon Corp., 

Brantford Cordage Co., 

Common (new) 

$1.30 ist preferred (quar.)_.......______ 
Brewing Corp. of America (quar.)_ rocegert Lt 
Bridgeport Hydraulic (quar.)_.........___- 
Bristol-Myers Corp. 334% pfd. (quar.)____ 
British Celanese, Ltd.— 

American deposit receipts (final) 

British Columbia Power, class A (quar.)___ 
British Columbia Telephone 6°: 7 (quar.) 

6%- prior preterred (qiar.)__.-__-.._____ 
Brompton Pulp & Paper (quar.) .....____ 
Brooklyn Union Gas Co. (quar.)__..-.____ 
Brown Fence & Wire Co., class A_. 
Butte Copper & Zinc (year-end) 
Byers (A. M.) Co., 7% pfd. (quar.)_.._____ 
California Elec. Power Co., 33 pfd... (quar.) 
California Oregon Power, 1% pid. (quar.)_- 

6°e preferred (quar.) 

6‘c pfd. (1927 series) (quar.)_....._____ 
California Packing Corp., com. (quar.) — 

SF PE CAD. cate tinninn nce ~ 
Canada Northern Power, com. (quar.)_.._- 

7% preferred (quar.) 
Canada Southern Railway (s-a) 

Canadian Bronze Co., common (quar.)--_~- 
Extra 

S6%. preferreé (euer.)_........... 52.2. 
Canadian Car & Foundry, com. (year-end) _ 

$2.10 participating preference (quar.)-—-_-- 
Canadian Celanese, Ltd.— 

Funding rights (year end) 

Canadian Converters, Class A (initial quar.) 
Canadian Fairbanks-Morse, 6‘ pfd. (quar.) 
Canadian Foreign Investment Corp.— 

Common (quar.) 

Extra 
Canadian General Investments, Ltd. (quar.) 
Canadian Industries class A (final) 

Class B (final) 

2% peetetees. (60er.) 
Canadian Pacific Railway 4% pref 
Carolina Clinchfield & Ohio Ry. (quar.)__- 
Celotex Corp. com. (quar.).....-.......-_~ 

5% preferred (quar.) 

Central Aguirre Associates (quar.)......_~ 
Central Investment Corp 
Central Kansas Power 434% 
Central New York Power Corp.— 

5% preferred (quar.) 
Central Republic Corp.___-_--- i. 
Central West Utility Ce. (year “end) - 
Chase National Bank (increased quar. )_ 

Quarterly tall ta : 

The payments shown above are now on a 

quarterly basis. 
Cheney Bros. (year end) 
Chickasha Cotton Oil (quar.) 

Quarterly iach 
Cincianati New Orleans & Texas Pacific 

So Seeeenee COMO. ccc cceinoe 

a ee: QUES ok ee 

rte | i oe 
City Stores Co., common (quar.)—- 

Gomes wi GRR 5 a 
Claude Neon Lights (year-end_._.._...____ 
Clayton & Lambert Mfg 
Clinton Water Works Co., 7° 
Collingwocd Terminals, Ltd., 

Preference (year-end) __...___ + 
Columbia Milis, common___--_--- 

Columbus & Southern Ohio Electric Co.— 
% preferred (final) 
6% % preferred (final) 
Commercial Controls class A (s-a)_ 
Comnuunity Frosted Foods Co.— 
lst participating preferred (s-a) 
Extra 
Compo Shoe Machinery 
Concord Gas 7% preferred (accum.)-_ 
Conn (G. C.) Lta., common (quar.)_____ 

7% prior preferred_ OL Say ae Oe eae OnE 
Connecticut & Passumpsic River RR.— 

6% preferred (s-a) 
Consolidated Edison (N. Y.), 
Consolidated Mining 

Canada, Ltd. 

Extra 
Consolidated Vultee Aircraft 
Continental Baking Co. common 
Continental Insurance Co. (increased) 
Corn Products Refining Co., com. (quar.)_— 

7% preferred (quar.).....-.........._. 
Cornell-Dubilier Electric Corp.— 

$5.25 preferred A (quar.)_--.-..--_..___ 
Creamery Package Mfg. (quar.)_._._.______ 
Credit Utility Banking, Class B (quar.)_.__ 
Crown Drug Co. 7% conv. pfd. (quar. beatis 
Crum & Forster, common (quar.)-...-.--__ 

Extra 

8% preferred (quar.) Sasa Saa"ta tapes oa 
Crystal Tissue Co., common (extra) 

Cuban American Sugar Co.— 

7%. preterses. auer.).._...—..-.......-... 

7% preferred (quar.)...........-....... 
Cudahy Packing Co., common (quar.)__-.__ 

442% preferred (ouar.)_..___.____-.._._ 
Cunningham Drug Stores, common 
Cypress Abbey Co. (s-a) 

Davega Stores Corp. (initial) 
Dayton Rubber Mfg. Co. (stock dividend) __ 
Dee Leroy) & Cohn (quar.)_.__--__-- 





(quar.)— 


. (quar.) 
coni. (year-end > 


$2.50 preferred___ 





$5 pfd. “(quar.) 
& Smelting Co. 
(s-a) 


rterl 
Detroit Edison Co. 


Detroit-Michigan Stove Co.— 

* §% preferred (quar.)_-.............-..~- 
5% preferred (quar.)_......-..~--..-... 
5% preferred (quar.).:--...------.---_.. 


EES aR clare 


Per 
Share 


56 Yac 
7c 


50c 
t15c 
20c 
$3.50 
$1.75 
$3.50 
20c 
50c 
97c 
50c 
t20c 
$1.50 


12%c 
T32%c 
62%ec 
35c 
93%c 


8% 
t40c 
t$1. 50 


When 
Payable 


now 
Seumaoouw B@OUOVaw Hr 


‘ 
Oe ek ek ol SO el ond cell cool oe 


wee ee tO 
‘ eae 


a ae 


‘ ‘ 
~ 
eH OF 


Holders 
oj Rec, 


1-15 
1-15 
1-15 
12-31 
12- 1 


12-31* 


12-29 
12-26 
12-20 
1-31 
1-15 
1-14 
12-22 
1- 7 
12-29 
12-31 
12-28 
1- 5 
2- 1 
3- 1 
1-2 
1-10 
- 7 
3- 8 
12-22 
3-30 


12-20 
12-20 
2-25 
12-31 
1- 2 


1-23 
12-31 
1-17 
1-17 
12-22 
1-5 
2-14 
12-18 
1-12 
1-15 
12-31 
12-31 
12-31 
1-31 
1-31 
12-20 
12-20 
12-26 
1-10 
1-10 
1-10 
12-21 
12-21 


12-31 
12-31 
12-31 


12-14 
12-14 
12-31 
1- 2 
1- 2 
12-17 
12-31 
1-10 
1-11 
1-11 
12-31 
12-19 
12-31 


1-10 
1l- 3 
1- 5 
1-11* 
4-12* 


12-31 
12- 6 
3- 6 


2-15 
5-15 
8-15 
1-10 
1-10 
12-28 
12-20 
1- 2 
1-15 
1-15 
12-19 
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Name of Company 


Detroit River Warehouse (yéar-end) sctcteted 
Dewey & Almy Chemical, $4.25 pfd. (quar.) 
Diamvnd Match Co., 6‘ pariielp. pid. (s-a) 


6‘« participating preferred (s-a) 


Distillers Corp.-Seagrams, 5% pfd. (quar.)_— 


Dome Mines, Lid. (quar.)—- 
Dominion Dairies, Ltd.— 


5% non-cumulative preferred (quar.)_.-- 


Dominion Fabrics, Ltd., common (quar.) 
6°e 1st redeemable preference (quar.)_- 
Second preference (quar.) 

Dominion Glass Co., 


Dominion Malting Co., common (quar.) 


Domiaion Oilcloth & Linoleum (quar.)_-~~ 


Extra --. 


Dominion Tar & Cher ni ical, “common (initial) 
542% preferred (quar.) aa 
Donnacona Paper Co., Ltd. Class A wre 


Class B eres EDP UIP wa 
Dominion Textile Co., Ltd. 
7‘» preferred (quar.) — - Te 


Douglas (W. L.) Shoe Co. (year- -end) me 
Dow Chemical Co., common (quar.)- 

$4 preferred (quar.)___-- * , 
Duplan Corp. 
duPont (E. I.) de Nemours & Co. — 


$4.50 preterred. (quar.) —....—.......-.... 
Duquesne Light Co. 5% preferred (quar.) —- 


Eastern Stainless Steel__ 


Eastern Townships Telphone Co. (quar.) ___ 


Electric Bond & Share $6 pasenryee 
Oe  POURSITER Ss ahh cohen an 

Electrolux Corp. we 

Ely & Walker Dry “Goods, common (quar. )_ 
Common (year-end 


71% ist preferred (s-a)........-.-...-.. 


6‘> 2nd preferred (s-a) 


Extra 
Famise Corn. Class A (year end) 


Quarterly _._._ 


Fedders Manufacturing Co., “new (initial) ___ 


Federal Services Finance (Wash., D. C.)— 
Common (quar.)_ 
Bwire «4.5.2 i 
6’- preferred (quar.) 


Felin (J. J.) & Co., Inc. (year-end) _______ 
FPidelity-Phoenix Fire Insurance (increased) 


Extra 


Pilene’s (Wm.) ) Sons “Co. , e common (quar. ales 
4%, preferred (quar.)..2_.._--..-_.__. 


Firemans Fund Insurance (San Fran. }— 
Quarterly 


Firestone Tire & Rubber eee iS 


Foster-Wheeler Corp., 6’« pid. (quar.) 


G% preferred iqdar,)}.... ~~ + 
6% preferred (quar.)__...._____-_-~- omane 


Four Wheel Drive Auto i Sa 
Foundation Co. of Canada (quar.) 


Praser Co., Ltd. (quar.)_- Bite. dll pga 


Froedtert Grain & Malting (quar.)_- 
$2.20 preferred (quar. ) 


Fruit of the Loom, commen n (initial). 


Additional —...._-.~_ are 
Fuller Manufacturing Co 


Pulton Iron Works Co., 6% non-cum. pfd._ iti 


Pyr-Fyter Co., class A aie as 
Gar Wood Industries, Inc., common______ 
4%2‘e conv. preferred (quar.) 
Gardner-Denver Co., common (quar.)_- 
$3 conv. preferred (quar.) - . 
Gardner Electric Light, common (s-a)__- 
Gencral Baking Co., common 
General Electric Co. (quar.)_- 
General Finance Corp., common (quar.) 
5‘. preferred A (s-a) 
6‘e preferred B (s-a) 
General Mills, Inc. 


General Motors Corp., $5 preferred (quar.) 


General Water Works & Electric Co.— 
Year-end _. 
Georgia RR. & ‘Banking Co. (quar.) 


Gillette Safety Razor, common (quar.)_____ 


$5 preferred (quar.)_ 


Gimbel Brothers, common (stock dividend) - 


New common (initial) 
$4.50 preferred (quar.)__ 
Glens Falls Insurance (extra)- 
Globe & Rutgers Fire Insurance Co.— 
5“ ist preferred (s-a) 
5% 2nd preferred (s-a)__.__ 
The above payment clears all arrears. 
Golden State Co. (year-end). 
Gotham Hosiery Co., Inc. (quar.) 
Graham-Paige Motors 5‘ pfd.A (quar.) 
5’e Class A preferred iquar.)_. 
Grandview Mines (year-end) 
Graniteville Co. (quar.)_- 
Extra 
Quarterly ___- 
Extra 
Quarterly 
Extra —. 
Great American Insurance Co, (NL Y. )— 
Year-end 1... 3 
Great Lakes Power $7 ‘preferred (quar.) 
Griesedieck Western Brewery Co.— — 
54e’%e convertible preferred (quar.) 
Griggs Cooper & Co., 5‘ Ist “. (quar.) 
5% 1st preferred (quar.) —- 
hi’ 1st preferred (quar.)_ . _ me 
Guarantee Co. of North America (quar. j 
Extra -. ee aerate D 
Hamilton Radio “Corp. (initial) —_ 
Harbison-Walker Refractories Co.— 


SH pemmerrea  (anear.ts......250 
Harrisburg Gas 7% preferred (QUsT.) 6. 


Hart Shaffiner & Marx_- 


Hartford Electric Light _- REE BT PEK 


Hat Corp. of America, 4'2‘+ pfd. (initial) 


Hecht Co., common (quar.)--__-..- 
354% preferred (quar.)____ -_. 


$4 conv. preferred (quar.)-.___.-~~- 
Extra : phos ile 
Hercules Powder Co., 5“ pid. (quar. )__ 


Div. rate reduced from 6’ to5% Nov: 15th, 
Hibbard Spencer & Barlett Co, (year-end) _. 


Monthly 
Higbee Co.. new common 

5‘ preferred (quar.)_____ 
Hines (Edward) Lumber Co. (extra). 
Holly Development (quar.)____- 
Holly Sugar Corp. (quar.) 


Holt Renfrew, $7 preferred (accum.).._____ 


Household Finance Corp., common 
334% preferred (quar.) 
Howard Stores, 5% preterred 
Howell Electric Motors SRO ERSN RGR 
Hummel-Ross Fibre Corp., 6“ pfd. (quar. ). 
Hunt’s, Ltd. Class A (year-end) _ 
Indianapelis Power & Light (quar.)_ 


Inspiration Mining & Development 








common (quar.)___.-- 
7‘« preferred (quar.) BaP 08  PA EE 


Emerson Radio & Phonograph (quar. paar 
Eversharp, Inc. com. (quar.)—__...-.------ 
Pair (The) 6% preferred (quar.)_----_---_ 


Farmers &™.raders Life Insurance, Syracuse 


Hershey Chocoiaie Corp., commen (quar.;_— 


Industrial Silica Corp., 6% jfd. (accum.)_ 


Per 

Share 
20c 
$1.06 % 
jac 
75¢c 
7$1.25 
$30c 


t44c 
120c 
t75e 
t374ec 
$1.25 
+$1.75 
$20¢ 
t30c 
+10c 


30¢ 


$1.12% 
$1.25 
25c 
25c 
$1.16 
96%4c 
25c 
25c 

$1 
70c 
60c 
15¢ 
30¢ 
15¢ 
$1.50 
10c 


$1.18% 


-75c 
50c 
37%ec 
37%ec 
37%ec 
50c 
+35c 
t50c 
25c 
55c 
25c 
48c 
10¢ 
30c 
50c 
10¢ 
56 44ac 
25¢ 
75¢ 
$3.50 
15¢ 
40c 
5c 
25c 
30c 


$1.50 
$2.50 
10¢ 


$1.50 
$1.75 
40c 
20 “%c 
$1.12 
20¢ 
93%4c 
75¢ 
$1 
$1 


$1.25 


70¢ 
15¢ 
25c 
$1.25 
50c 

lc 

25c 
$$3.50 
35c 
93%4c 
$1.604 
Tec 
$1.50 
t75ce 
30e¢ 
$1.62 %e2 
2c 


' 
~ 


rth 
w 


a i ee a ee 
ow Re —d 
eRe Ree ROO eee oO 


WWNNeK KOH HN Whe 


“ee 
mere 
aun 


Nee 
CUM Ara 


he Nee ee 
mh bo 


Www 
' 
ee 


et ee et ee OT et OO 


Re DOK Pe aie te 
Ne - Nl 
aqau 


ee ee Ree Le ee 


“we oe Re OO OB 
ee BN eee 


YFP OUUK Or aur Fr 


be Go bet mt 
w 


12-28 
12-28 
12-31 
1- 3 
i- 3 
1- 2 
1- 2 
1-15 
1-15 


12-14 
12-31 
1- 2 
1- 2 
1-18 


1-10 
12-31 
1-10 
12-31 
1- 7 
1- 7 
1-10 
2-15 


12-26* 
12-26* 
12-26* 


1- 5 
1-5 
1-5 
1-19 
12-17 
12-20 
12-31 
12-31 
12-31 
12-26 
12-31 
12-31 
1-15 
1-15 


12-31 
1- 5 
3-15 
6-15 
9-16 

12-18 

12-31 

12-31 
1-15 
1-15 
11-27 
11-27 
12-24 
4-15 
12-31 
1-18 
1-18 
1- 4 
1-21 
12-31 
1-18 
12-14 
1- 2 
5-10 
5-10 
1-10 
1- 7 


12-31 
12-31 
12-10 
1- 2 
1-10 
1-30 
1-10 
12-12 


2-25 
2-25 


12-31 
1-15 
12-31 
i-20 
12-15 


1-25 
4-24 
4-24 
7-25 
7-25 


12-20 
12-31 


2-13 
3-25 
6-25 
9-25 
12-31 
12-31 
12-20 


1- 5 
12-31 
12-26 

1-15 

1-16 

1- 8 

1- 8 

1-25 

1-25 

1-25 


2- 4 


1-15 
1-15 
I- 2 
1-15 
12-28 
12-31 
1-15 
1- 5 


12-31°* 
12-31° 


12-27 
2-14 
12-20 
1- 2 
3- 1 
12-31 


rer 
Name of Compeny Share 
Institutional Securities— : 
insurance Group shares (s-a)_------ ea, 324¢ 
Insurance Co, of North America (s-a)__-- $1.25 
pS eS I «| ESAS IRE a aE 3 50c 
International Bronze Powders, com. (quar. ) me 

6% partic. preferred (quar.)....---------~ 137 
International Furniture Co. (initial) .....--- izMe 
International Harvester Co., com. (quar.)_~ 65c 
International Milling 4‘~ preferred ‘quar.)- $1 
international Nickel Co. of Canada, Ltd.- 

2%: preterree (Gers och Le $1.75 
International Paints, Ltd., 5% pfd. (accum.) 3$2 
International Rys. of Central America— 

5‘ preferred (accum.)-—_--~. ee WEEE $1.25 
International Utilities (year- -end)_ Pris AEA 50c 
Interstate Aircraft & Engineering Corp. i. 25¢ 
Interstate Department Stores (year-end) ___ 35¢ 
Investment Foundation, Ltd., common____-_ _ $25c 

6% convertible preference (quar.)...-__-- 475c 
Investors Mutual, Ine. (year-end) oF l4c 
Jacobs (F. L.) Co. 5% preferred (quar.)__ 62 4ec 
Jeannette Glass, 7% preferred (accum.)__- $15 
Jewell Tea Co., Inc. 4% % preferred (quar.) $1.06% 
Johansen Brothers Shoe (year-end) a 10¢ 
Johns-Manville 342% preferred eee 87 tec 
Johnson & Johnson 8’- preferred (s-a)_. ~* $4 

4% 2nd preferred series A (quar.)____-_ $1 
Jones & Laughlin Steel Corp., com. (quar.) 50c 
Joplin Water Works, 6% preferred (quar.) $1.50 
Journal Publishing Co. of Ottawa, Ltd.____ t17¢ 
Julian & Kokenge Co. (year-end) sae 50c 
K W Battery Co., common itquar.)________ 5c 
Kansas City Southern Ry.— 

4%> preferred (year-end) ___-_- DR ed eb ag $1 
Kansas City Structural Steel— 

6% ‘preferred (accum.)-- ~~~ 23 
Kaufmann Department Stores (increased) _ 40c 
Kayser (Julius) & Co. (3tock dividend) ____ 100% 
Kellogg Switchboard & Supply, common ____ 15e¢ 

5% preferred (quar.)____-_ $1.25 
Kentucky Utilities Co. 6% preferred ‘(quar.) $1.50 
Kinney (G. R.) Co., Inc.— 

$5 prior preferred WET ia 405 ash aie $2 

6% 1st preferred (quar.)_.....__.._.__. $1.50 
Knudsen Creamery Co, (extra)-_-_- Bao 10c 
Kroger Grocery & Baking— 

7% 2na preterred (quar.)_...2...-.__-.. $1.75 
Krueger (G.) ‘Brewing Co. (quar.) al 12'2c 
TG: ADOM tics as Re et ne ee 25¢ 
Lane Bryant, Inc., 442% pfd. (quar.)__-___ 56 Yac 
Langendorf United Bakeries, class A (quar.) 50c 

Class B@ (auar.) .__.._-..-~-.- ik 8c 

6% preferred (quar.). med n 75c 
Lee Rubber & Tire (quer. EGS 50c 

Matra oJ. Rot Rot eens 75¢ 
Lefcourt Realty Corp. prior pid (initial) __ 37T¥ec 
Lehman Corpcration (quar.) __- SIRT NE 30c 
Lerner Stores Corp. (increased )- iNet 31%c 
Liberty Baking Corp $4 preferred ‘accum.) 50c 
Liberty Loan Corp. 50c preferred (quar.)___ 12%ec 
Esmmeomels “Gio, Gmee do ec i 50c 
Liquid Carbonic Corp., 4%‘% pid. A (quar.) 50c 
Little Schuylkill Navigation RR. & Coal Co.— 

I Sot nik sical ee 75c 
LOG CR io eee en iene nen 15¢c 
Lord & Taylor, 8% 2nd pfd. (quar.)__--- $2 
Louisville Gas & Electric Co. (Ky.) common 37%ec 

5% preferred $100 par (quar.) - ..---__ $1.25 

5% preferred $25 par (quar.) ~~~ .-----. 31%c 
Luzerne County Gas & Electric— 

4¥4% preferred. initial. quarede —_____~- ee $1.06 %4 

(Hbnry’ Ore Co. ae rer 206 
MacAndrews & Forbes, common (year-end) 75¢ 

OF. .ORWEOCEI OE FOO ng edie per neeree $1.50 
REE RI ner eet ee oe sutishioiacoe ks 25c 
Macy (R. H.) & Co.— 

4% % preferred A (quar.)__ ~~ aoe ef 
Mahon (R. C.) Co. $2 class A “pid. “(quar.) 50c 
Manischewitz (B.) Co. (year-end) -—___-~~-~-~ 50c 
Marchant Calculating Machine (quar.)__ ~~ 37¥ec 
Marshall Field & Co., com. (increased quar.) 30¢ 
Martime Tel. & Tel. Co., Ltd., com. (quar.) t17%ec 

TH -preterrewk.. 49uat. ) 1. cde een kee t17%ec 
Massachusetts Utilities Associates— 

5% participating preferred (quar.)_____ 624ec 
Massawippi Valley RR. (s-a)_..--_-------- $3 
McCall Corp. (quar.)_-..__ ~~ 1 Fee eae 50c 
McColl-Frontenac Oil Co., Ltd. ~=+ 

6% preferred (quar.) -.-- oan $1.50 
McKesson & Robbins, Inc., $4 pfd. “(quar.)_ $1 
McLellan Stores Co., common (quar.)_ ~~~ 20c 

5% preterpek: (WUOl.) cscs etn awin.. $1.25 
Mercantile Stores, 7‘< preferred (quar.)__- $1.75 
Merchants Fire Insurance Co., 7% pid... $3.50 
Mercury Mills, Lid. (quar.)-_--._________ t20c 
Middle States Petroleum class A ‘year- -end) $1.20 
Middlesex Water Co. (quar.)-...-..----_-- 50c 
Midwest Piping & Supply Co., Inc,— 

Year-end ___. ee eae $1 
Mill Creek & Mine ‘Hill “Nav. & “RRL (S-A) $1.25 
Miller Manufacturing Co., Class A (quar.)__ 15¢ 
-Mohawk Liquer Corp. (year-end)... ___-_-- Tec 
Moir’s, Ltd. 6% 1st preferred (accum.) __ $6 
Molson’s Brewery, Ltd. (year-end )________- $25c 
Monarch Knitting Co., Ltd., T‘e pref. (quar.) 7$1.75 

5% preferendge: (QUaE) ise ce $$1.25 
Monroe Loan Society, class A (quar.)- mee 5c 
Monogram Pictures 54% conv. preferred__ 5c 
Montana Power $6 preferred (quar.)___-__ $1.50 
Montgomery Ward & Co., common (quar.) 50c 
Montreal Telegraph Co. (quar.)_~--..-.--_- £48e 
Morrell (John) & Co. (quar.)_.-..-____--_. 50c 
Morris Plan Corp. of America (year- end). 10c 
Mount Carbon & Port Carbon RR. (s-a) —__ $1.25 
Mount Diablo Oil Mining & Development Co. 

OTT ge Ae si os ie tone tt <a Sn soe lc 
Mountain States Power, common quar.) _- 37 4ec 

5‘’e. preferred (quar.)—___ ~~ pee 623'2c 
Mountscin States Tel. & Tel. quar. FSS REIS $1.50 
Mullins Manufacturing— 

$7 preferred (quar.)-.__._~- OAs SIRE oie mee $1.75 

OT. DURIORSOR (ONGE.) oekaki $1.75 

$7 preferred (quar.) —-_-_- ae ee he $).75 


Munising Paper Co. 5% Ist pfd. (quar.) _. Z5c 


Munson Line, Inc. $4 pfd. A (quar.)- cae $1 
$4 preferred B (quar.i—-_._. $1 
Mutual Investment Furi “(quar. Pie te Lia a ee 10c 
mae See eae AS DIR 5e 
Mutual Sy: stem 6% " preferred | (quar. eins 37¥ee 
Narragansett Electric 4%‘, pfd. (quar.)_ 56 Yc 
National Airlines (stock dividend)_._______ 20‘e 
Wational Battery Co....-. 2 ect 25c 
National Biscuit Co. (quar.)_._._...______ 30c 
National Bond & Share (quar.)_._-.____-_ 15¢ 
National Cash Register (quar.)___- 25c 
National City Bank of New York (increased) 80c 
National Container Corp. 434% conv. pfd._- 294s5c 
Common (stock dividend)__..__-__._____ 10%e 
National Distillers Products (quar.)__...__- 50c 
National Fuel Gas Co. (quar.)~_._________ 20c 
National Lead Co.— 
6‘c preferred Class B (quar.)-...--_---_ $1.50 
National Linen Service Corp., com. (quar.) 25¢ 
ie NRE CIN aie oe Ga aw ee ce $3.50 
Se GEOG Vi gs ee a eae $2.50 
National Manufacturers & Stores (increased) 30e 
National Steel Car Corp. (quar.)_ ...._---- $25c 


National Vulcanized Fibre (initial)._.....- 20c 


nse & EAs eae} 
NON Ree ere 


' 


' 
we 
Gade eR Ae OK eA 


ste 
_ 


el ol el el eel el ll ol ol cll ol el 


— 
og 


~~ 
' 

ss 

a 


bo 


uno Oe hr OOO 


eee Le 


Hw 


~ ee 


wwe 

' ‘ ' ' ' ' ' ' ' ‘ 

~~ OWe _ 

~~ ee Roe eR oO eo 


= 


NweNwNDR eee 


‘4 
ee 


~ 
PARKOVINSOH 


cs 
' 
ce el 
ee 6 ¢. 3, os 
— 


so 
Hee 


Vwoow onrruaure 


Holders 
of Ree 


12-31 
12-31 
12-31 
12-15 
12-15 
12-17 
12-17 
12-31 


1- 2 
12-10 
i- 2° 
1- 2 
1- 2 
12-26 
12-15 
12-15 
12-31 
1-19 
1-15 
1-18 
12-31 
1-11 
1-31 
1-11 
12- 3 
1- 2 
12-18 
l- 2 
2- 9 


12-31 


12-26 
1-10 
1-25 
1- 8 
1- 8 

12-31 


1- 2 
12-14 
1- 2 


1-15 
1- 9 
12-27 
1-15 
12-29 
12-29 
12-29 
1-15 
1-15 
1- 3 
12-28 
1- 3 
12-21* 
1-22 
2- 2 
12-31 


12-15 
12-17 

1-17 
12-31 
12-31 
12-31 


1-15 
1-15 
12-31 
12-31 
12-13 


1- 3 
12-31 
1l- 2 
12-31 
1-15 
12-20 
12-20 


12-31 
12-31 
1-15 


12-31 
1- 2 
1-11 
1-11 
1-31 
1-15 

12-31 

11-23 


1- 5 
12-28 
1l- 4 
12-20 
l- 2 
12-19 
2-22 
2-22 
1- 5 
1-13 
12- 7 
12-15 
1-12 
12-31 
12-28 


2-15 
12-31 
12-31 
12-31 


3-15 
5-15 
8-15 
1-19 
2-19 
2-19 
12-31 
12-31 
12-31 
1-15 
12-29 
1-15 


12-11* 


12-31 
12-28 
1-12 
1-10 
12-20 
1-15 
12-31 


1-14 
3-15 
2-15 
2-15 
12-31 
12-15 
1-10 


Per 
Name of Company Share 
New York Auction Co.— 

Seeek. GivigeMie os. kath ae occ nok 5% 
New York Central RR., common ‘year -end) $1 

BS POReITes (GMAT cn kien ennce $1.25 
Newberry (J. J.) Co., 354% pfd. (quar )_ 93 44c 
Newport News Shipbuilding & Dry Dock— 

$5 convertible preferred ikea ES” $1.25 
Noma Electric Corp... ~~ bition Ute Pita 25c 
Nortolk & Western Railway co.— 

Adj. preferred (quar.)- $1 
Northern Central Ry. (s-a)_-_- $2 
Northern Indiana Public Service— 

5° preferred (quar.) wea $1.25 
Northern Pacific Ry. $1 
Northern States Power (Del.)— 

6‘ preferred (accum.)_.. ~~. .-...- $1.12% 


co 


7% preferred (accum.)-___. -.--  S2L.31% 
Northern States Power (Minn.)— 


$5 preferred (quar.) is $1.25 
O’Brien Gold Mines___--_ a ae a téc 
Oil & Industries (resumec) Saisie i dieiaees cca ai 7T5e 
Olin Industries, Inc., common (extra) __.- 15¢ 
Ontario Steel Products Co., Ltd.— z 

Conky (GGGAY Fe ccderdenannnueuee t25c 

71% preferred (quar. Maia AG aiosiesseilll $$1.75 
Orange Crush, Ltd., 70c conv. ‘pref. (aceum.) t70c 
Orpheum Co., Inc. (year-end)_. waka $4 
Owens Illinois Glass Co. pegigeRnaaeen Decnoanaees 50c 
Ox Fibre Brush Co._____~_- anata 25c¢ 
Pacific Gas & Electric Co. (quar. hae eS 50c 
Pacific Lighting Corp., $5 pfd. (quar.)-.--~- $1.25 
Pacific Telephone & Telegraph Co,— 

6% preferred (@UAP bik. ccdeneecnus $1.50 
Panama Coca-Cola Bottling... ~~. 75e 
Paraffine Companies, Inc., 4% pfd. (quar.) $1 
Park Utah Consol Mines__........-....-.... 10c 
Parke Davis & Co. (year-end) __._.___.___- 30c 
Patchogue-Plymouth Mills, common..__.__- $1 
Peninsular Telephone Company— 

Common (quar.)_— ~~~ ww thdeedailaeied. aioe 50c 

$1.40 class A (quar. ROE 6 BOSS at 35c¢ 
Penney (J. C.) Co. (stock dividend) ___-.- 200% 


Pennsylvania Pwr., 4%4% pfd. (initiel quar.) $1.06% 
Pennsylvania Power & Light— 


$6: DRGTREIIE a os. . S ~ c leone eee $1.36 

$6 Preterres <4... 35. + eee 

OT ‘OYOTSTTOG in 6k. hak eb aeons $1.90 
Peoples Gas Light & Coke (quar. )-——---___ $1 
Pere Marquette Ry. Co.— 

5% prior preferred (accum.)_.-~. ~~~. $1.25 
Pharis Tire & Rubber Co. (quar.) ~~... 15¢ 
Philadelphia Co., common (year-end)____.__ 17+ec 
Philadelphia Electric Co., 4.40% pfd. (quar.) $1.10 
Phillip Morris & Co., Ltd., common____-__- 37 4ec 

4% preferred (quar. ) FE EEO! I $1 
Phillips-Jones Corp., 7% pid. (accum.)_. ~~~ $1.75 
Pick (Albert) Co., Inc., common... ...--... 25c 

5% preferred (well Fra, Be cies $2.50 
Pillsbury Mills Co., $4 preferred “(quar. ys $1 
Pittsburgh Bessemer & Lake Erie RR. (s-a) "Se 
Pittsburgh Cinc., Chicago & St. Louis (s-a) 2.50 
Pittsburgh Fort Wayne & Chicago Ry.— 

7% preferred: (qQUAPi)._.. .cnetameiinscnnts $1.75 
Pitisfieid & North Adams RR. Corp, (s-a)-_- $2.50 
Plymouth Cordage, common ___-_.-.--....-. 50c 

Employees “GOO sls ink leek... 5c 
Porter (H. K.), new common (initial) .—__ 15¢ 
Portland Gas ‘er Co., common (year-end) 50c 


$5 preferred (quar.)_.___- 
Potomac Electric Power, 5% fe ‘pia. (quar.) $1. 37% 


~ 6% - preferred. (quar.)_.__- scindchdeces $1.50 
Premier Gold Mining_____-_.4 iota Siiipcn ik tle 
Preston East Dome Mines (quar.) eh sail nlin wiice +3¢ 
Proctor & Gamble 8% preferred (quar.)___ $2 
Proprietary Mines, Ltd. (interim) —__ ~~~ -- ae t5e 
Public Service Co. of Colorado— 

Common (quar.)—- _--_-- idealists eee 41%c 

7% preferred (monthly) - SRR ds sk anasliriel 584¥sac 

6% preferred (monthly) — baits Sti 50c 

5% preferred (monthly). _- ; at 41%4¢ 


Public Service Corp. of N. J.-— 


6% preteired (monthly) ~~~ -..-----_- 50c 

6% preferred (monthly) __.-..-----.._. 50c 
Puget Sound Power & Light Co.— 

$5 prior preferred (quar.)__- Sake. ee $1.25 
Purity Flour Mills, 6% preferred (quar.)._.. {%62%c 
Quaker Oats Co., common (year-end). _----~ $1.50 
Radio Corp. of Aynerica common... ___..-.. 20c 
Railroad Emplovees Corp. Class A (year-end) 10c 

Class B (year-end) —___-_ -- 7 behcsa't 10c 

8Ce preferred (quar.) ERMAN 7 20¢c 
Railway Equipment & Realty— 

Common (resumed) _-- ail ; 25c 

6% 1st preferred (quar.) _ ahs ss $1.50 
Rath Packing Co. -.__-_-- EGS ey = 35¢ 
Reading Co., 2nd preferred lS 8 Spe es 50c 

Common (quar.)_ —- BF 25¢ 
Republic Investors Fund— 

6c preferreg- A (evar. "oie... 15¢ 

6% preferred B (quar.)__....--._.--- Salk 15¢ 
Reserve Investing $7 preferred (accum.) --- $4.25 
Revere Copper & Brass, 5% % pfd. (quar.) $1.31% 
Rickel (H. W.) & Co. (quar.)- eS IAG TS 5c 
Rochester Button Co. (quar.) __ : Ne 25c 
Rolland Paper Co., Ltd., com. ne tated ate t15c 

6% preferred (quar.)__-_-- ARE $1.50 
Royal Typewriter Co., common (quar. RE 15c 

7‘o preferred (quar.) — Re nai ape ; a $1.75 
Russeks Fifth Avenue (quar. eS. S 25c 
St. Lawrence Flour Mills, com. (quar.) & £35c 

1’ pebterred . (OGG 2 eee ca. $$1.75 
St. Lawrence Corp., Ltd.-— 

$4 class A conv. pfd. (quar.)—...~-_- t25c 
St. Lawrence Paper Mills 6% pfd. (accum.) t75¢ 
San Diego Gas & Electric Co., common ..._-. 20c 

Se Sreverrae. Gamer: oo osc 25¢ 
Sanger Ercthers, Inc. (year-end) __-___.. * $1 
Schenley Distillers Corp._..----~....------. 50c 
Schuvlkill Valley Nav. & RR. (s-a)__.____~- $1.25 
Schwitzer-Cummins Co., common____-  --- 25¢ 
Scott Paper Company, $4 preferred (quar.) $1 

$4.50 preferred (quar.)_ ~~~. ibs $1.12'2 
Seaboard Finance Co. (quar.)_.....--~---~-- 15c 
Semler (R. B.) Inc. (extra) --_-------~---- 20c 

NER ERR NETS SEES WRI aS pee 20¢c 
Seneca Falis Machine (year-end). 1a a i0c 
Shaffer Stores Co., common __-_-_-- ay 10c 
Srattuck-Denn Mining Corp. (year- -end) __.. 10¢ 
Shawinigan Power & Water Co.__---_------ t23c 
Shawinean Water & Power (increased) “43 $25e 
Sheep Creek Gold Mines (quar.) -.--~------ _i3¢ 
Sherwin Williams Co. of Canada. eapenaas 15¢ 
Sigma Mines, Ltd. (interim )- PS SDR ae eae $36c 
Silverwood Dairies, Ltd., common (accum.) t30c 

40c participating preference (S-a)------ 720c 
Simmons-Boardman Publishing— 

Common (year-end) ~-.--~-~------------- $1 
Sinclair Oil Corp._- id ates zoe 
Smith (Howard) Paper Milis, common__.__ t25c 

6% preferred (quar.}—--~~~--~---~----- xs $$1.50 
Solar Manufacturing Corp.— 

55c convertible preferred A (quar.)_----- 1354¢ 
South Pittsburgh Water, 442% pfd. (quar.)- $1.12'% 
Southern Advance Bag & Menta 6‘e ae ; 85c 

7% preferred .__....- i asian Sans ssl $1 
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12-1 
12- j 
1-15 
I-16 


I-15 
12-22 


1-18 
12-31 


12-3) 
I- | 


12-31 
12-31 


12-31 
12-28 

gg 
12-28 


4-15 
1-15 
12-3) 
12-20 
12-30 
I- 4 
12-2%* 
12-3) 


12-31 
12-3) 
l- 2 
12- 1 
I-14 
I2- 5 


3-15 
- % 
12-2% 
1-15 


12-29 * 


I- * 
12-28 
12-3) 
1-10 
12-31 
1-16 
I- 2 
12-31 
12-31 
i- 2 
3-15 
I-10 


12-10 
12-22 
12-31 
12-31 
12-20 
12-31 
12-31 
2-15 
2-15 
12-14 
12-15 
12-24° 
12- & 


I-15 
1-1 
1-15 
1-15 


12-15 
1-15 
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I- 4 
32-12 
12-21 
12-31 
12-3! 
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12-31 
12-31 
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“i 
bt et et et 


$24,648,839 $28,648,729 $26,579,388 $26,488,145 


4,343,083 9,480,738 13,467,146 6,206,707 


‘ 
Ne ROP 
He OM OSH ASME OAGOOU pH 


Dr'i65,000 Dr4,087,000 Dr7,355,672 Dr680,000 





bet tad bo baa 8 ND DD bat BO Gd tet Pa bet Gg BD 


Gross profit.._______ $5,046,174 $8,336,304 $8,835,926 $8,261,795 
Selling, adm. and gen. 
expenses —__-- ea. 


1,996,390 1,620,020 


1,455,572 - 2,010,541 





$3;590,601 $6,325,763 $6,839,535 $6,641,774 
158,365 291,701 423,910 360,170 


Balauce -_.<..-+.- 
Other income__.--.- 


BOND bt bs 09 
So FI 





$3,748,966 $6,617,464 $7,263,446 $7,001,945 
247,081 394,330 429,665 778,158 


Total income__—_-~- 
Income deductions__- ~~ 





$3,501,885 $6,223,134 $6,833,781 


210,600 264,300 288,000 335,000 


3,884,400 
65,000 


2,305,000 
82,150 


4,181,400 
140,000 


4,468,500 
156,000 


210,600 








ae Authorized Outstandi 
Illinois Car & Equipment Co., 5% 1st mort- a4 


Sage gold bonds, due Jan. 1, 1948... ___—_ $1, 250,000 
4% % S Shares 
‘2% cumulative preferred stock (par $50)__ 120,000 85,955 
Common stock (par $1) *1,280,000 945,500 
“240,000 shares of common stock reserved for i i 
U ‘ possible issuance upon 
conversion of shares of 442% cumulative preferred stock. 


HISTORY & BUSINESS—Company w i i y 
Peay gg ly pany was incorporated in Pennsylvania 
From the time of its organization, the principal business of the 
company has been the manufacture, sale and repair of railway freight 
and passenger cars, subway and industrial cars and parts therefor. 


$411,000 
Shares 


Prudential Insur. Co. of America—New President, etc. 


The company on Dec. 27 elected Carrot M. Shanks, President, to 
assume office on Jan. 1. Mr. Shanks, who is Executive Vice-President, 
will succeed Franklin D’Olier who retired as President on Dec. 31 
and became Chairman of the board of directors.—V. 161, p. 2655. 


Public Service Co. of New Hampshire—Earnings— 


Period End. Nov. 30— 1945—-Month—1944 1945—-12 Mos.— 1944 
Operating revenues__- $888,937 $862,609 $10,016,937 $10,063,921 
Operating expenses_._ 427,425 427,549 5,109,377 5,408,042 
Taxes other than Federal , 

income ___~-- Pianos 97,714 1,191,730 


103,172 1,192,729 





68%c 
25c ; 
25c -15 ; 
Two subsidiaries, viz., Pittsburgh, Allegheny & McKees Rocks Gross income 
a0 and Chicago & Calumet River RR., ane samen carriers, ceamouen Demuaions 
as switching railroads for other railroads and respectively for the 
company’s McKees Rocks (Pa.) and Hegewisch (Chicago, Ill.) plants. 
Pressed Steel Car Sales Co.; a subsidiary formerly known as Koppel 
nae weeeereem tamer.) y 12-29 Sales Co., Inc., acts as a selling and warehouse agency, with offices 
United Stockyards Corp.— om Pittsburgh, Pa., and San Juan, Puerto Rico. Koppel (Philippines), 
70¢ convertible preferred (quar.)__--..--. 12-20 orkixtent “odtitee’ acts as a selling and warehouse agency, with 
* Universal Leaf Tobacco Co., com. (quar.)__ 1-16 5 vee he wrote, Fiilippine Tiands. 
Universal Pictures (quar.)_.-_--__.________ l-lpb The company’s export sales averaged approximately $1,203,000 for 
the ye 19 f 
Utica & Mohawk Cotton Mills l- 3 years 1938, 1939 and 1940. 
Vertientes-Camaguey Sugar Co. of Cuba___- 1-15 In 1940, the company began the manufacture of armored medium 
Virginian Railway— tanks for the British Government on a cost-plus-fixed-fee basis. In 
6% preferred (quar.)__...__-___-______ a 9 latter part of 1941, the company negotiated a contract with the 
6% preferred (quar.)__-.---.__--_______ 5-1-46 4-15 . 8. Government for the manufacture of similar armored medium 
6% preferred (quar.)_.._...---_--_---___ 8-1-46 7-15 pone ye Paicrgg Paced A Rep eeeg < the war with Japan pro- 
f ers of suc an i 
ulean pa a - fee prior +m (quar.)___ 1-31 1-15 vehicles together with special eautoment. Pee er emeretee: ooTank 
a renga 0. 7% pid. (quar.)___ ree joe production was concentrated at the company’s Hegewisch plant, which, 
Special s 1 Pr’ 12 31 prior to the war, had been unused for some years except for a portion 
i Bre - oe: - = a of such plant leased to another company. During the war period the 
gner Baking Corp. company also produced large quantities of shell forgings and machined 
$3 convertible prior preferred (accum.)_~_ . 1-31 1-15 shells, and processed armor plate for the U. S. Government principally 
Warren Brothers Co., $1.35 Class A.(quar ) 1-18 at -is McKees Rocks plant. Beginning :n 1944 the companv produced 
_$2.50 Class B (quar.)__--_____ “=== === ~~ ~-= 1-18 five hundred deisel-powered automotive lift trucks for the United 
Washington (D. C.) Gas Light, $5 preterred — States Navy Department. In addition to such production for war 
Washington Ry. & Elec., 5% pid. (quar.)__ 2-15 purposes the company also continued the manufacture, at its McKees 
5% preferred (quar.)-_-_--._______. 5-15 Rocks plant, of railway freight and passenger cars, industrial car 
5% preferred (semi-annual)__-_--_____ 5-15 and subway cars. , _ 
ti. — ees Re Immediately upon the surrender of Japan, in August, 1945, all of the 
Wellington Mills The, (year-end) Saas 1-12 company’s war production contracts, with the exception of the con- 
Pig i 8 }-~~~-----~- tracts covering the production of diesel-powered lift trucks for the 
est _ a ric— f U. S. Navy and for certain special self-propelled gun carriages, were 
6% ceo | as arsine cancelled. As of Nov. 1, 1945, war orders totaling approximately 
7% preferr Sqeer.)- ~- $1.75 $547,000 were still uncancelled, but the company is unable to make 
West Penn Power Co.— any representation as to when or if such orders will be cancelled. 
4%% preferred (quar.) _ $1.12 1-15 12-20 Up to Nov. 1, 1945, the company had submitted termination claims, 
Western Grocers, Ltd., common (quar.)____ t75¢ 1-15 12-14 other than under cost-plus-fixed-fee contracts, aggregating $131,000, 
7% preferred (quar.)_____ BE ge eI fs ee $1.75 1-15 12-14 of which $117,000 had been paid as of said date; leaving an unpaid 
Whstern tight & Telephone Co— balance of $14,000, and the company expects to submit additidnal 
$% preferred . = such termination claims, aggregating at least $650,000. The settlement 
31%¥%ac 2-1 1-15 of all such claims involves negotiations with governmental agencies, 
Western Pacific RR., common (quar.)_____ 75c 2-15-46 2-1 and the company cannot predict when such claims will be paid or 
5% preferred A (quar.)_ $1.25 2-15-46 2- 1 whether they will be allowed in full. Costs and expenses incurred 
Western Tablet & Stationery, common 50c 1-10 12-27 





ie Holdere * operations are carried on in a portion of the company’s Hegewisch 
Name of Company of Rec. enera orporation and piant, whieh space is leased from the company. 

Southern California Edison Co,, Ltd.— UNDERWRITING—The several underwriters named below have 
5% original preterred (quar. )_~--------- ae investment agreed, severally and not jointly, to purchase from the company at 
5%% preferred series C (quar. )--------- 3 12- ws $50 per share such of the 85,955 shares of its preferred stock, series A, 

ee ee 1-18 : as are not subscribed for by holders of subscription warrants, in the 
Common (quar.) = (Continued from page 76) percentages set forth below opposite their respective names: 

6% participating preferred (quar.)-----~- pi. eo Kuhn, Loeb & Co 12.163 % Lazard Freres & Co 5.817% 

ee eee Scene Pressed Steel Car Co. — Preferred Stock Taken—As A.C. Allyn and Co., Inc. 4.654 Lee Higginson Corp... 4.654 
7% preferred (quar.) ; 12-19 + +=mentioned in our issue of Dec. 31 the stockholders sub- 4, G. Becker & Co., Inc. 6.980 Lehman Brothers....... 5.817 

diniteln Geayhoust Lines (increasea, 215 _seribed for 77,357 shares of the 85,955 shares of 412% fEianuel & Co. «1.463 Paime, "Webber, Jackson 
Extra ¥ cumulative preferred stock, series “A” at par ($50) leav- Goldman, Saclis & Vo... 5.817 “& Curti : ; 

Southern Indiana Gas & Elec.— : ’ p & Curtis__.-_.._-_.-. 4.654 
48% preferred (quar.)_..--__----------- 1-15 ing 8,598 to be taken up by the underwriters. Grubbs, Scott & Co.-_-. 1.163 Reynolds & Co.____- 1.745 

en eno New po te eet ie A ange ona Ys PE go eer — pe its common stockholders rights to subscribe een Rippy & Ce. 5.817 BP Rollins & Sons, 4.654 
uthern New England Telephone Co. (quar. ; . regate o ,955 shares of 442% cumulative preferred stock, ‘Mill Noves & Co... 465 stall =f eromerp ape np — 

Southwestern Life Insurance Co. (Dallas)— series “A,” at the rate on one share for each eleven shares of common Spence se ig lida to - te rio po homage — ane 
Quarterly — stock aa of record on Dec. 7, 1945. Such rights were exercisable & “Sagi dais eed Mamie Weinress e ae ae 1.163 
cer Manufacturing Corp... ap on or before Dec. 21, 1945. W. C. Langley & Co 4.654 

Squibb (E. R.) & Sors, $4 pfd. (quar.)---- % Convertible at the option of the holde ; hs : Angee 

oe ps og oa wa ee ames Re - ae — at the rate of two ean of gata Reg Ny ms Fase CONSOLIDATED INCOME STATEMENT 

Stan : : r : : one share of preferred stock, series ‘‘A."’ Dividend lative f 9 Mos. End ——Years Ended Dec. 31—— 

De en 12-21 , : vidends cumulative from , ; 

2, ng goo pommel ame 12.21 28. 1, 1946, payable quarterly January, April, July and Oct. 1. . Sept. 30,45 1944 1943 1942 

Standard Wholesale Phosphate & Acid Works 3-1 The company has applied for the listing of the preferred stock, Gross sales (less discts., 

Stanley Werks 5% preferred____---- ERE 2- 1 series “A,” on the New York and Chicago Stock Exchanges and for the returns and allow.—_- 

Stayton Oil Co. (quar.).-..-----.--------- 12-24 registration thereof under the Securities Exchange Act of 1934. Cost of goods sold and . ceacuak G a te 

Steel Co. of Canada, common (quar. )-----~ 1- 2 PURPOSE—Net proceeds will amount to a maximum of $4,172,126. I oe. ogy er fee 23/108, 196 25,708,108" S5, 00K EOE "29, tOneNF 
7% preferred (quar.)--.--.-.-------.--- 1- 2 Such net proceeds will be added to the general funds of the company NGOMS. FEM |, TeEE-Ee 

Sterchi sros. Stores, Inc., 6% 1st pfd. (tinal) oe and used in part for the following purposes: > » may agg ee ob pron 

Sterling, Inc. (stock dividend) = —. T™ order to diversify its products the company intends to manu- ‘refund sce ie 

Ota polars teks ve ieee 1-3 vee and ape owe appliances such as electric stoves, re- 

ge *rators and air-conditioning equipment. The manufacture of such 

Stix Baer & Puller Co., com. (year-end) ---- 4 appliances will be located at its Hegewisch, Chicago, Ill., plant. In 

Sun Oil Co. 4%% class A pfd. (quar.)___- . connection with such intended manufacture and sale the board of 

Super Mold Corp. (Cal.) (quar.)-------- -- 1- 5 directors has already authorized expenditures of $785,000. Although 

Superheater Co. (quar. )-_----__-___------- no specific allocations have been made it i se t 

6 . 12-17 S presently ‘estimated tha 

fr ga Bridge, 5% pfd. (quar.)___ ae B eae funds for these purposes will be required in an amount 

; “ segregating approximately $1,500,000 but both th t ad th 

———— ~ oes Cunegpion? oe = expenditures relating thereto may vary trom time to time sehaeanaliras: 
a TF a 3... af ¥ 

on protected i» Ee lagtmeag ai: a 1-10 The company anticipates that some re-arranging of and additions 

Inc., $2.50 prior preference he 4 equipment of the McKees Rocks plant will take place. The 

Thatcher Manufacturing Co.— pene ot directors has already authorized expenditures of $185,000 Profit before taxes__ 
Common (stock dividend) 12-28 r such purposes. It is presently estimated that additional funds, Federal: normal income 
$3.60 preferred (quar.)__----..------_-- 1-31 aggregating approximately $500,000 will be required for such purposes tax and surtax______ 

Roofing Co., Inc. (extra) ~ 12-20 over and above the expenditures already authorized. Federal exc. profits tax 
Products Export (resumed) --.---- 12-20 Approximately $900,000 of the proceeds will be used in part to PO 9 on emged 

Toledo Shipbuilding Co. (liquidating) 1- 8 ccnp the company’s cash for the expenditure recently required an er income taxes_—— 

Tees Maning Co. (Nevada) (year-end)__ ee ete’ Vl 1945) to redeem the then outstanding $895,700 15-year 5% pr eic aes 
w. nufacturing (quar.)~-....-------~- : -. . r ee us sslsdetaabed 

. Pp ee 1-5 sa pes 

a ee re « _CAPITALIZATION GIVING EFFECT TO ISSUANCE OF Balance, surplus $904,135 $1,637,434 $1,921,281 $1,728,786 

Transwestern Oil Co. (extra) 1- 2 RED STOCK iid L Car Ord 

Trunz, Inc. (year-end) eceives Large Box Car Order— 

Tuckett Tobacco Co, 7% pfd. (quar.)------ $1.75 This corporation has received an order for 300 box cars from the 

ou South La Salle Street Corp. (quar.)_-~ 62 4ec Baltimore & Ohio RR., it was announced by the company on Jan. l. 
nited Aircraft Products, Inc.— —V. 162, p. 3198. 

542% conv. preferred 13c 

United Bond & Share, Ltd. (s-a)___- $25c 
Extra $10c 

United Cigar-Whelan— 

S Rs ae prier preferred (quar.)...--..---~ 31c 

. NE ON ORT Bis iii ee eninge $1 

United Gas Corp 20¢ 

eyo Merchants & Manufacturers, Inc.— &. 

5 preferred (quar.) aw - - + - - $1.25 valiway freight cars manufactured, sold and repaired i * 
5% preferred (quar.)_......__________-- $1.25 posite and steel box cars, steel automobile ones OA gen oo pg Mma 
‘J.-S. Cold Storage Corp., participating. 12'ee cars and special purpose cars. Steel subway cars were manufactured 
* U. 8. Fidelity & Guaranty Co. (Balt.)— and sold ‘principally..to ities for rapid transit service. .In- 
© “Quarterly ' 25¢ dustrial cars included ore cars, air dump cars; coal mine ears, sugar 
25c cane cars, quarry cars, steel plant cars and a wide range of cars, 

large and small, for various other industrial purposes. Passenger —_—-—- — -— 

cars constituted a minor portion of the company’s production and Net oper. income. $363,798 $331,887 $3,714,831 $3,464,149 

pei mun Ange - gg nanan Ragen For the most part the com- Non-oper. income (net) Dr1,082 Dr3,925 10,595 5,344 

r e built according to customers’ s ifi ions. 493 

. 1 fling osregcasogyo $362,716 $327,962 $3,725,426 $3,469,493 

64,842 67,590 815,413 827,213 


U. S. Rubber Reciaiming Co.— 
: 8% prior preferred (accum.)-...---.--~- 2 1- 5 


U. S. Smelting Refining & Mining— 


2,910,013 2,642,280 
*1,073,680 nes 
Balance te $297,874 $260,372 $1,836,333 $2,642,280 
Fed. taxes on income 100,000 115,300 23,000 1,035,300 
$197,874 $145,072 $1,813,333 $1,606,980 
55,821 55,816 669,797 676,863 


$142,053 $89,256 $1,143,536 $930,117 


*Non-recurring charges to income resulting in reductions in Fed- 
eral taxes on income are: (1) book loss on sale of gas properties, 
$923,680; (2) loss from ehandonment of steam plant construction 
due to Governmental war restrictions, $150,000. 


NOTES—On Oct. 1, 1945, the company sold its gas properties and 
business and ceased doing business as a gas utility. 

Wor Federal income tax purposes, the loss resulting from the sale 
of gas properties is estimated to be $1,235,000, as compared with the 
book loss of $923,680.—V. 1€2, p. 3198. 





Balance 297,874 


ein 3 260,372 
Non-recurring charges_ a . 


Net income Rich Se 
Pfd. stock div. require. 


Balance __-. 


2-1-46 1-15 


Public Utility Engineering & Service Corp.—Output— 

Electric output of the operating companies served by this corpo- 
ration for the week ended ‘Dec. 22, 1945, totaled 200,299,000 kwh., 
as compared with 206,190,000 kwh. for the corresponding week last 
year, a decrease of 2.9% .—V. 162, p. 3199. 
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Puget Sound Power & Light Co.—Stock Delisted— 


The stock of the company was removed from unlisted trading on the 
New York Curb Exchange at the close of business because the SEC 
refused to extend trading privileges. 


Gets Purchase Offer— 


A group of public utility districts in the State of Washington has 
made an offer to purchase properties of the company at a price which 
will pay $18 a share to the common stockholders. The company has 
said that it is willing to submit the offer to its stockholders with the 
recommendation that it be accepted. 

A group headed by Halsey, Stuart & Co., Inc., and John Nuveen & 
Co. has been formed to underwrite an issue of revenue bonds to finance 
the purchase.—V. 162, p. 3199. , 
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in eee with the termination of the major portion of the 
cost-plus-fixed-fee contracts are being reimbursed by the Government 
Sew oo i 4 . 
2. phertgg Fo cemped feaes } as incurred, and, based on past experience, the company does not 
OF oat een 3 miso we mien ie anticipate any extended delay or material disaliowances in connection 
with such reimbursement. Not all claims for reimbursable costs and 
expenses have yet been made. 


POST-WAR BUSINESS—Company intends to continue to manu- 
facture, sell and repair railway freight and passenger cars, and 
subway and industrial cars as well as various items of equipment 
therefor, and the company intends to continue to develop and exploit 
the export market for some of its railroad products. The McKees 
Rocks, Pa., plant will be used for such manufacture and repair. 
Company’s wholly-owned subsidiary, Koppel (Philippines), Inc., has 
already started the reestablishment of its business, and for such 
purpose the board of directors of the company has authorized ad- 
vances to that subsidiary of up to $900,000, of which amounf the 
company has already advanced approximately $138,000 since the 
liberation of the Philippine Islands. 


INVESTMENT IN GENERAL AMERICAN AEROCOACH CO.—Com- 
pany cwns 40% of the capital stock of Aerocoach, which, together 
with the company’s advances to Aerocoach, is carried on the company’s 
balance sheet in the amount of $1,139,278. Such stock interest was 
acquired in 1939. The balance of GO0% of the capital stock is owned 
by General American Transportation Corp. Aerocoach manufactures 


$4 conv. preference (accum.)_____.______ 
Wichita Water Co., 7% preferred (quar.)_~ 
Wilson & Co., 36 preferred 
Wisconsin Electric Power, 6% pfd. (quar.)__ 
Wisconsin Gas & Electric, 442% pid. (quar.) 
Wood (Alexander & James) Ltd.— 

7% ist preferred (accum.)__-~~ eee eo eae 
Wool Combing Corp of Canada, Ltd. (quar.) 


Wyandotte Worsted (quar.)..._..-.___-_-_ 
York Corporation 

York County Gas Co 

Zeigler Coal & Coke (stock dividend) 


x Less 30% Jamaica income tax. 


*Transfer books not closed for this dividend. 


50c 
50c 
$1.75 
$1.32 
$1.50 


$1.12% 


$$1.75 
t25c 
150c 
25c 
25c 
25¢ 
20¢ 
15c 
50c 


ee WN 
aroun 


' et 
oe 


a) 
Craoar KR e OoO FF 


Nee POD ee WO 


1-19 
1-19 
1- 2 
1-15 

12-31 


1-15 
12-22 
12-22 
1-19 
2-20 
3-20 
1-15 
11-30 
1-15 
12-28 


tPayable in U. S. funds, less 15% Canadian non-residents’ tax. 
tPeyable in Canadian funds, tax deductible at the source. Non- 
resident tax 15%; resident tax, 7%. a Less British income tax. 


transcontinental, suburban, and urban passenger busses, the bodies 
ef which are constructed principally of sheet steel, placed upon 
Aerocoach's lightweight tubular frames. Aerocoach’s manufacturing 


Radio-Keith-Orpheum Corp.—To Retire Preferred 
Stock—The following statement by Floyd B. Odlum, 
Chairman of the Board, was issued Jan. 2: 


Directors .this afternoor elected to call for redemption on Feb. 2, 
1946 all its outstanding 6% preferred stcck at the redemption price of 
$106.54 ver sNare (viz. $105 plus $1.54, an amount equal to dividends 
acerued from Nov. 1, 1945). The stock is payable at Manufacturers 
Trust Co., 55 Broad St., New York. 

This action is the final step in the general program of unification 
of properties and refinancing in which RKO is currently engaged. All 
important theater operating assets are being integrated in B. F. Keith 
Corp., the name of which is being changed to RKO Theatres, Ine. 
That subsidiary placed with the Equitable Life Assurance Society the 
$22,600,006 of new 3’ debentures under the financing plan arranged 
by Lehman Bros. The proceeds of the debentures will be used, to the 
extent required, to retire substantia:ly all the outstanding funded debt 
of theatre subsidiaries and to enable them to pay off all their debt to 
the parent RKO company aggregating nearly $5,000,06C. 

There are now approximately 93,000 shares of the 6’ preferred 
stock outstanding, about 35,000 of the shares originally outstanding 
having already been retired through the sinking fund or through con- 
version by the holders into common stock. In accordance with the 
amended certificate of incorporation, the right of holders to convert 
the outstanding preferred stock into common stock will continue until 
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the close of business on Jan. 22, 1946, after which they will be entitled 
only to receive the redemption price. 
Consuminatien of the present program will eliminate all senior securi- 
ties of the parent RKO company aiid result in a reduction of charges 
prior to the common stock, If substantially all the preferred stock 
should be. converted into common stock, a further result of the pro- 
gram would be the creation of additional working capital for the en- 
terprise (in the neighborhood of $10,000,000).—V. 162, p. 2990. 


Railway Express Agency, Inc. (& Subs.)—Earnings— 
Period End Oct. 31— 1945—Month— 1944 1945—-10 Mos.-—1944 


$ $ $ 
37,303,019 364,104,254 328,833,603 
394,107 4,052,048 3,532,433 


$ 
36,524,247 
469,351 


Chgs. for transportation 
Otiner revs. and income 





Total revs. and ine. 36,993,598 37,702,126 368,156,302 332,366,036 


Operating expenses. 22,177,033 20,657,270 216,578,884 191,160,782 
Express taxes 1,388,106 1,333,085 13,654,569 12,517,192 
Interesi and disc’t on 

funded debt 107,688 104,018 1,067,730 1,030,616 
Other ceductions 5,802 56,343 83,634 340,920 
*Rail transp. rev.- 13,314,969 15,551,410 136,771,485 127,316,526 

*Payments to rail and other carriers—express privileges.—V. 162, 
p. 3080. 


Regal Shoe Co.—Stock to be Offered— 

Company, it is understood, is preparing a registration statement 
covering 300,000 shares of common stock to be offered at $6 a share. 

Van Alstyne, Noel & Co. is expected to head the underwriters.— 

V. 162, p. 1896. 


Beliance Electric & Engineering Co., Cleveland—To 
Vote on New Preferred Stock—Plans Retirement of 
Present Issue—Common Stock Not Issued in Conversion 
Are Underwritten—Results for Fiscal Year Announced— 


In a letter dated Dec. 28 to holders of its $5 convertible preferred 
shares, the compeny is calling that stock at 103, plus accrued divi- 
dends from Nov. 1, 1945, to Feb. 1, 1946. 

Owners of such shares retain the righi .to convert them into 
common stock, at the rate of one preferred share for five of common, 
until Jan. 28. Based unon the number of preferred shares which 
were outstanding at the close of business on Dec. 18, 1945, a total 
of 19,930 shares of common will be required for this conversion. 

A group of underwriters, headed by Hayden, Miller & Co., save 
entered into a contract with Reliance to purchase any common shares 
reserved for conversion purposes which are not acquired by preferred 
stockholders before expiration of the redemption period. This assures 
the company's receipt of substantially all funds necessary to complete 
the redemption of the preferred issue on Feb. 1, 1946. 

In a separate letter to holders of the common stock, they are 
being asked to vote at the annual meeting on Jan. 17 upon a plan 
of recapitalization which involves the issuance of 30,000 shares ot a 
new convertible preferred stock of SEG par value, and the authorization 
of an increase in common stock from 200,000 to 350,000 shares. 

The dividend rate of the new preferred stock issue is not yet 
determined but will not, it is understood, exceed $2.15 per share 
per annum. Proceeds of the new issues, above the amount required 
for the retirement of the present preferred would be utilized for (1) 
the construction of a new building and the purchase of necessary 
machinery and equipment; (2) the acquisition of an additional plant 
for the production of smaller motor frame sizes; (3) the purchase 
of equipment now being used under a Navy facilities contract; (4) the 
development of new and existing products, and (5) addition to 
working capital. 

The annual report which also went to stockholders over the week- 
end, shows net sales for the fiscal year ended Oct. 31, 1945, were 
$14,518,219. This compares with net sales in 1944 of $17,876,935. 

During the year the company entered orders with a net aggregate 
value, after deduction for cancellations, of $12,448,094. Unfinished 
business amounting to $6,210,782 was carried forward. 

Net profit was £335,140 aiter provision for estimated Federal taxes 
of $830,219, depreciation and amortization of plant and equipment 
amounting to $257,406 and provision for other contingencies of $150,- 
014. This compares 
of $540,522, from which was deducted « special charge of $275,000 
for post-war adjustments. 

Dividends paid on the preferred 
amounted to $32,500, while dividends of 
were paid on the common stock. 

It was pointed out in the report that renegotiation of the com- 
pany'’s 1943 business had been settled without any refund being 
necessary, while for the fistal year 1944 a net refund to the Treasury 
Department of about $124,220 would be required. While a final 
agreement with the Navy has not yet been signed, this amount has 
been deducted from reserves set up for the purpose. 

“since V-J Day,’’ Chairmen Clarence L. Coliens and President J. W. 
Vorey said, “the company has been released from wartime controls 


stock during the 
$150,000, or 


fiscal year 
$1 per share, 


that prevented it from actively promoting the sale of its large V-S 
drives, its electronic devices, its electric speed indicator and other 
new developments. Energetic efforts are now being made on all of 
these items, as well as on the company’s standard products. 

“Reconversion presents problems of such magnitude,’ they added, 
“that it is not possible to predict with any degree of accuracy the 
company’s operations for the next fiscal year. However, in October 
Reliance entered the largest volume of sales since April, 1945, and 
in November, the first month of the new fiscal year, showed an 
ever greater sales increase, bringing the backlog of firm orders to 
over $7,000,000.’"—V. 162, p. 140. ° 


Rhode Island Insurance Co.—Sells Stock Privately. 
Byron S. Watson, Chairman, announced Jan. 3: “Com- 
pany has sold privately 200,000 additional shares of its 
capital stock. The sale of this stock was completed 
prior to the end of 1945, and was arranged to net the 
company $7% a share, or a total of $1,475,000. 

“The increase in capital was considered advisable by 
the directors in order to take care of the materially 
increased business of the company.’—V. 161, p. 3199: 


Richmond Fredericksburg & Potomac RR.—Earnings 


Novcmber— 1945 1944 1943 1942 
Gross from railway $2,443,092 $2,883,885 $3,631,505 2,709,993 
Net from railway 289,797 1,309,359 1,542,865 1,631,406 
Net ry. oper. income_. 195,760 203,241 258,714 259,557 

From Jan. 1— 

Gross from failway_ 30,380,131 34,641,275 33,832,124 25,129,245 
Net from railway__- 10,560,248 18,157,669 19,735,759 14,487,650 
Net ry. oper. income _- 1,965,420 2,948,821 3,540,273 2,816,531 


—V. 162, p. 2823. 


Rich’s Inc., Atlanta, Ga.—Registers With SEC— 


The company has filed a registration statement with the SEC for 
11,070 shares of common stock (no par). 

The company will offer the stock to its common stockholders on the 
basis of one share for each i0 shares owned at $70 per share. The 
entire net proceeds estimated at $770,104, after deducting expenses, 
will be available for corporate purposes. The corporaticn considered 
_ it advisable at this time to provide itseif with funds with which to 
meet its contemplated expansion program. The proceeds from sale of 
stock, with other funds or borrowings, it is expected, will be used in 
the erection of a new bvilding, addition to present building, and other 
og a The building and addition program is estimated to cost 


Riverside & Dan River Cotton Mills—Contract— 


According to an announcement made on Jan. 2, textile machinery 
of Wholly new design, fabricated specifically for the treatment of 
textile yarns or rovings made of various natural or synthetic. fibers 
by the synthetic resin process originated and developed by this 
ene is to be manufactured by Walter Kidde & Co. of Belleville, 


The new machinery will follow closely the design worked out by 
Dan River Mills in their own machine shops in Danville, Va. It 


with a net profit for the previous, fiscal year™ 


comprises a unit for the treatment of the textile yarn or roving 
with synthetic resins or such bonding agents as may be desired, and 
a second unit for the tensioning and curing of the treated yarn 
or roving. 


For certain products these two operations may be combined in one 
unit, so that the resin treatment and the tensioning and curing are 
one continuous operation. 


By the terms of the agreement, the Kidde company will manu- 
facture and distribute the machines to licensees of the Dan River 
processes. The Kidde company also will have available the various 
chemicals, resins and other supplies necessary to the operation of 
the process.—V. 162, p. 2823. 


RKO Theatres, Inc.—Name Adopted for B. F. Keith 
Corp. — $22,000,000 3% Debentures Placed Privately — 
See Radio-Keith-Orpheum Corp. 


Rochester Button Co.—Earnings— 


Neil O. Broderson, President, states: 

Net income declined from that of the preceding year, due largely 
to a decline in production due to operating difficulties encountered 
during the year and increased production costs. Income for the year 
was also adversely affected by the revision, in the year 1944, of the 
laws of the State of New York relating to corporate franchise taxes. 
By reason of this revision, company was required to absorb charges 
against income equivalent to the franchise tax on income for a three- 
year period and the effect of the charges was to increase franchise 
tax expense by approximately $71,300 and to reduce profits after 
taxes on income by approximately $10,300. One of the principal 
reasons for the revision of the franchise tax law was to place the 
tax on a current basis, and the multiple charges to operations for 
the year ended Oct. 31, 1945, on this account represents a charge 
of a non-recurring nature, and the change in the law should not 
adversely affect the operating results for future years. 

Working capital was further strengthened and, at the year end, 
net current assets amounted to approximately $900,000. 

Company has continued to enlarge its program of product research 
and development and with this added advantage, the management 
is confident of the ability of company to maintain its position in 
the industry in the post-war years. 


INCOME ACCOUNT FOR YEARS ENDED OCT, 31 











j 1945 1944 ~ 1943 1942 

Gross profit on sales- $1,031,966 $1,442,175 $1,518,211 $1,312,899 
Admin. and sell’g exps. 701,435 610,354 571,786 511,703 

Overating profit — ~~ $330,531 $831,820 $946,426 $801,196 
Other income —_--~-~-~-~-- 22,391 14,559 9,503 6,927 

Gross income ~-~--~-- $352,922 $846,379 $955,929 $808,123 
Norma! inc. and excess 

profits taxes __..---~- *212,500 692,000 784,200 527,500 
Post-war refund of ex- 

cess profits tax (Cr). ----- 58,800 68,000 7,500 
Adjust. for prior years Cr1,258 Cr8,790 Ccr946 1,361 
Other deductions —___~- 2,007 7,832 2,293 2,479 

Mee wretis. 45+ -- $139,672 $214,137 $239,383 $284,283 
Preferred dividends.... = --~-.- ee 6,427 9,831 12,243 
Common dividends -_~- 163,781 163,781 131,025 262,050 


*Includes State income tax of $500. 


BALANCE SHEET, OCT. 31, 1945 


ASSETS—Cash, $215,582; U. S. Treasury notes—tax series C-—at 
cost and accrued interest, $574,554; accounts receivable (net), $214,064; 
inventories, $594,885; refundable portion of excess profits taxes, $56,- 
843: miscellaneous accounts and deposits, $4,672; property, plant and 
equipment (after reserves for depreciation of $623,989), $436,997; 
deferred charges, $16,425; total, $2,114,021. " 


LIABILITIES—Accounts payable, $110,109; accrued liabilities, $52,665; 
Federal and State taxes on income—estimated, $596,003; reserve for 
possible. future, contingeneies, $100,000j;eemmon.stock ($1 par), $131,- 
025: capital surplus, $667,731; earned surplus, $456,488; total, $2,- 
114,021. 

NOTE—No renegotiation refund was required iu respect of profits 
for the fiscal year ended Oct. 31, 1944. It is believed that transactions 
for the fiscal year ended Oct. 31, 1945 of a character subject to the 
Renegotiation Act were not sufficient in amount to be subject to the 
Act and no provision has been made for any refund.—V. 162, p. 1399. 


Rochester Gas & Electric Corp.—Reclassification of 
Stock— 


The reclassification of all of the authorized stock of the corpora- 
tion became effective on Dec. 28, upon the filing with the Secretary of 
State of New York of a certificate of reclassification. Shares of 
preferred stock of the corporation, both 6%, series D, and 5%, 
series E, will from such date have a dividend rate of 4% per annum. 


The program of the corporation contemplates the retirement of an 
aggregate of $4,000,000 of preferred stock. Of this amount the cor- 
poration is in a position to retire $3,623,800 par value through the 
acceptance of tenders. Only $152,600 par value has been tendered to 
date. In the event that tenders made by stockholders do not aggre- 
gate $3,823,800 par value of preferred stock, the corporation proposes 
to call by lot additiomal preferred stock so that, upon consummation of 
the program, the full amount will have been retired. If shares 
tendered are in excess of $3,823,800 par value, the shares to be 
accepted will be determined by lot. 

Any additional preferred stockholders who desire to tender shares 
for retirement by the corporation may do so by sending certificates 
for the shares which they desire to tender, together with letter of 
transmittal, properly filled out, to Lincoln Rochester Trust Co., transfer 
agent for the corporation, 183 Main St. East, Rochester 3, New York. 


The price to be paid by the corporation for preferred stock retired 
through the acceptance of tenders is $105 per share, plus accrued 
dividends, at the rate of 6% per annum in the case of the series D 
preferred stock and 5% per annum in ithe case of the series E pre- 
ferred stock, to Dec. 28, 1945, and thereafter at the rate of 4% per 
annum to Jan. 12, 1946. 


Certificates tendered must be actually received by Lincoln Rochester 
Trust Co. by the close of business on Jan. 12, 1946. 


The corporation’s proposal to reclassify its preferred stock has been 
approved by the SEC.—V. 162, p. 3118. 


Rutland RR.—Earnings— 


November—— 1945 1944 1943 1942 
Gross from railway____ $368,681 $440,372 $426,201 $367,318 
Net from railway__--~~ *31,974 41,833 55,596 78,904 
Net ry. oper. income __-_ *71,415 9,345 32,701 64,542 

From Jan. 1— 

Gross from railway 4,681,190 4,718,964 4,328,833 3,945,786 
Net from railway_- 203,802 373,069 551,128 751,258 
Net ry. oper. income__- *134,556 80,384 337,638 561,324 


—YV. 162, p. 2824. 


Safe Harbor Water Power Corp.— Partial Redemp- 
tion— 
There have been called for redemption on Feb. 2, next, $123,000 


of first mortgage sinking fund 4%% gold bonds, due 1979, at 103 
and interest. Payment will be made at the New York Trust Co., 
trustee, 100 Broadway, New York, N. Y.—V. 162, p. 140. 


St. Louis Brownsville & Mexico Ry.—Earnings— 


Noveinber— 1945 1944 1943 1942 
Gross from railway... $1,209,515 $1,589,883 $1,449,976 $1,121,738 
Net from railway__ $45,857 700,562 737,463 615,376 
Net ry. oper. income __- 141,834 119,187 *561,824 390 459 

From Jan. 1— 

Gross from railway... 16,208,721 17,671,746 15,133,028 11,094,373 
Net from railway____-~- 6,853,862 8,306,075 8,005,534 5,285,278 
Net ry. oper. income_-_ 2,002,578 1,749,300 1,726,907 3,167,689 


*Deficit.—V. 162, p. 2824. 


St. Louis-San Francisco Ry.—System Earns.— 
1945—Month—1944 1945—11 Mos.—1944 
















































































$ $ $ $s 

Total operating revenues 8,948,476 10,397,680 108,795,802 111,328, 
Total oper. expenses__-_ 6,661,517 6,862,763 79,753,% 75,468,019 
Net ry. oper income-_-_-_ 1,158,586 1,802,661 14,658,495 16,582.67 
Other income ___-- ~~~ 48,066 16,598 438,442 310,10 
Total income _____~~ 1,206,652 1,819,259 15,096,937 16,892,778 
Deduct. from income. 47,586 55,858 10€ 524 120,48 

*Balance available for 

fixed charges —.~_-. 1,159,066 1,763,401 14,990,413 16,772,29 


*After deducting $576,016 for provision for Federal and State income 
and excess profits taxes for November, 1945, and for period Jan. 1 to 
Nov. 30, 1945, $8,492,581, as compared with $1,213,000 in month and 
$13,503,420 in period in 1944.—V. 162, p. 2824. 


San Antonio Uvalde & Gulf RR.—Earnings— 


November— 1945 1944 1943 1942 
Gross from railway____ $188,697 $282,458 $237,569 $141,55 
Net from railway. 21,471 32,916 *10,954 17,67 
Net ry. oper. income __ *21,388 *20,267 *28,059 *18,588 

From Jan, 1— 

Gross from railway- 2,382,051 2,701,487 2,472,703 1,638,076 
Net from railway. ~~ 121,416 166,171 551,919 181,729 
Net ry. oper. income___ *451,201 *416,152 710 * 260,36. 


*Deficit.—V. 162, p. 2824. 


Saratoga & Schuylerville RR. Corp.—Purchase, etc. 


The ICC on Dec. 29 authorized: 
(1) The purchase by the corporation of certain lines of railroad 
owned by the Boston & Maine RR. in the State of New York. 
(2) Control by S. M. Pinsly of the Saratoga & Schuylerville RE 
Corp. through ownership of its capital stock. 
(3) The Saratoga & Schuylerville RR. Corp. to issue $100,000 of 
capital stock (par $100), to be sold at par and the proceeds thereof 
used to acquire the railroad property, for organization expenses, and 
for working capital. 
The report of the Commission states: 
By joint application filed on June 20, 1945 (1) the Saratoga 
Schuylerville RR. Corp. seeks authority to purchase a line of railroad 
owned by the Boston & Maine RR., extending northerly from Still 
water to Schuyler Junction and thence westerly to Saratoga, approx 
imately 16.9 miles, together with a branch line extending easterly 
from Schuyler Junction to Schuylerville, approximately 8.2 miles, al 
in the State of New York, and (2) S. M. Pinsly, an individual, seeks 
authority to acquire control of the Saratoga through ownership of 
its capital stock. By a separate application Saratoga seeks authorit 
to issue $100,000 of capital stock (par $100). * 
The branch has been operated as a component part of the Bosto 
& Maine system for many years. Present service is confined to the 
er of freight traffic by a train making three round trip 
weekly. 
The reason assigned by the Boston & Maine in support of i 
desire to dispose of the branch is that the branch has been operated 
at a loss for many years. As early as 1929 the Boston & Maine 
commenced to make studies of it in an endeavor to correct what 
witness for that carrier describes as an unsatisfactory and uneconom 
ical condition. On the basis of the latest revenue study of carload 
traffic handled in 1942, a period which is said to be typical of th 
average business for seven years, the cost of operation was about 
$4,000 in excess of the entire gross revenues derived from th 
transportation of the branchline traffic over the system lines of the 
Boston & Maine. In view of this situation the latter recently decided 
to sell the branch to the highest bidder who would be willing to 
continue the service, believing that a reliable independent operato 
could realize a substantial profit therefrom by practicing rigid econ 
omy, using light locomotives, and exercising close supervision of 
operation. Rather than abandon the branch the Boston & Main 
would like to have it continued in operation in the manner abo 
indicated so as to enable it to receive at least a portion of the 
freight revenues that otherwise would be entirely lost.. The owitmess 
states that, in view of the Boston & Maine’s inability to operate th 
branch at a profit, he will recommend the filing of an application 
for permission to abandon it if the applications herein are denied. 
The proposed purchase of the branch is to be effected pursuant 
to a contract between Pinsly and the Boston & Maine, dated May 1 
1945, under the terms of which the latter agrees to sell all its right, 
title, and interest in the branch, including the location, real estate, 
rails, ties, buildings, structures and fixtures, which constitute the 
Same, together with all tools and maintenance equipment assigned 
thereto, but excluding certain timber, piling, and other material whi 
the Boston & Maine had intended to use in making repairs to the 
lake trestle. In consideration thereof, Pinsly agrees to pay the Bosto 
& Maine the sum of $25,500 in cash. The properties are to be con 
veyed free of all encumbrances. Other provisions of the contrac 
are of minor importance and will not be summarized herein. 
The Saratoga was incorporated in New York on May 17, 1945, fo 
the purpose of acquiring and operating the branch. Pinsly thereupo 
assigned the above-mentioned contract to the Saratoga and the latte 
accepted it. The charter of the Saratoga confers power to issue 
capital stock in the amount of $252,000, consisting of 2,520 share 
(par $100), but the authority herein sought is for an issue of onl 
$100,000, all of which is to be acquired by Pinsly, except, directors’ 
qualifying shares. The proceeds from the sale of the stock are, to be 
applied in the amount of $25,500 to the purchase of the branch, 
$15,000 is to be used for working capital, $4,500 for organizatio 
expenses, and the remainder is to be reserved for the purchage o 
equipment and for certain improvements to the branch. 


Seaboard Air Line Ry.—Court Orders Distribution of 
$9,300,000 on Old Bonds— 


Distribution of about $9,360,000 in accumulated interest to “old’’ 
bondholders who were recognized in the reorganization plan, was 
ordered Dec. 27 by Judge W. Calvin Chestnut in the U. S. District 
Court at Baltimore. The judge said he did not wish the sum to be 
considered a ‘‘windfall’’ because it was interest which the road had 
earned and to which the bondholders were entitled. 

The judge also ordered the assignment of $250,000 as additional 
compensation for the receivers, counsel and the chief finance officer 
of the reorganized railroad. 

The amounts to be distributed per $1,000 bond on each issue of 
bonds called for deposit under the plan would be as follows: 

CC RR. Co. Ist Cons. 4s, 1949 $80.00 


100.00 
FWS Ry. list 5s, 87.02 
G & A Ry. Ist Cons. 5s, 1945 51.32 
GC & N Ry. Co. Ist 6s, 1934 Se tatey 89.83 
aa ees =p | i 80.41 
ae te 8. 0G ee Es Oe ee, Sen oe 78.84 
The SB RR. Co. Ist (Sou. Div.) 5s, 1941____-_ p s 64.19 
SAL Ry. Ist 4s, 1950______ cB 86.07 
is ea: I Ca aie eS Se 46.56 
SAL Ry. Co. lst & Cons. 6s, 1945___________ wer URN 57.28 
SAL Ry. Co. 3-yr. 5% Sec. Notes, 1931_.__..______-- 45.84 
- & A Form: Ce. Bee 1908. a, 44.10 
=< @: GU Ee. ee eet ee. wa le ua ae 


The amount stated above for the 3-year 5% secured notes is based 
on each $1,000 original principal amount of notes, without regard 
to credits thereon resulting from the proceeds of certain collateral. 

The reorganization committee recommended that the cash dis- 
tribution be made to holders of old securities subject to the plan 
simultaneously with the distribution of new securities undér the plan. 
It is hoped that new securities will be ready for distribution by 
March 1, 1946, or within a few weeks thereafter. 


EARNINGS FOR NOVEMBER AND YEAR TO DATE 


November-— 1945 1944 1943 1942 
Gross from railway... $9,740,201 $11,432,047 $11,324,845 $10,784,596 
Net from railway -~~ 2,402,661 4,126,215 5,063,173 3,884,376 
Net ry. oper. income-_-_- 1,412,634 1,805,110 2,444,630 2,955,484 

From Jan, *— 

Gross from railway_... 120,101,662 129,408,643 125,476,185 98,642,466 
Net from railway... 36,965,168 48,923,952 56,116,945 39,245,634 
Net ry. oper. income__. 17,362,385 20,654,113 30,935,319 27,316,352 


—V. 162, p. 2824. 
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Seattle Gas Co.—Bids for Purchase of Bonds— 

Bids for the purchase of $4,800,000 of first mortgage bonds, due 
1976, will be received’ by the company at the office of Drinker Biddle 
& Reath, 1429 Walnut Si., Philadelphia 2, Pa., up to 11 a.m. (EST), 
Jan. 14. The coupen rate is to be specified in the successful bid.— 
V: 162, p. 3118. 


Solventol Chemical 
Persornel— 


Dr. Willard B’ Howes has been named a Vice-President and James 
Rowan Ewing as Secretary and a director.—V. 156, P. 1234. 


Preducts, Ime. — Changes. in 


Seuth Carolina Power Co.—Earnings— 


Period End. Nov. 30— 1945—-Month—1944 1945—-12 Mos.—-1944 
Gross revenue .___.--- $627,741 $683,672 $8,102,631 $7,960,218 
Operating expenses___- 410,827 425,922 4,726,991 4,383,957 
Deprec. & amortization _ 58,200 59,767 699,967 605,783 
Provision for taxes__-_- 112,211 93,1038 1,693,008 1,783,516 





$982,665 $1,186,963 
514,665 646,026 


$468,000 $540,936 
14,286 171,438 


$46,504 
34,365 


$104,875 
54,959 


$49,916 
14,286 


Interest & other deduc. 





Net income $12,139 
Dividends on pfd. stock pel ee 


‘Balance a a 
-—V...167, p. 2824. 


Southeastern Greyhound Lines — Special Offering — 
Hemphill, Noyes & Co. made a special offering on the 
New York Stock Exchange Dec. 31 of 13,000 shares of 
common stock at $3534 per share with a special commis- 
sion of 5@ cents a share. The offering was withdrawn Jan. 
2.—V. 162, p. 2991. 


‘Southern Colorado Power Co.—Weekly Output— 


Electric output of this company for the week ended Dec. 26, 1945, 
totaled 2,285,000 kwh., as compared with 2,168,000 kwh. for the cor- 
Tresponding week last year, an increase of 5.4% .—V. 162, p. 3200. 





$12,139 $35,630 $453,714 $369,498 


Southern Indiana Gas & Electric Co.—Earnings— 


Period End. Nov.30— 1945—Month—1944 1945—12 Mos.—1944 
eacus verenue __..--- $609,612 $636,398 $7,785,475 $7,545,890 
Operating exps. ------ 264,066 272,954 3,192,125 3,089,397 
Depreciation & amort. 63,308 61,081 769,191 739,494 
Provision for taxes___- 176,920 132,193 2,556,645 2,432,849 





$1,284,148 
259,633 


$105,317 
27,065 
$78,252 
34,358 


$43,894 


$170,169 $1,267,511 
19,509 274,571 
$150,660 $992,940 $1,024,515 
34,358 412,296 412,296 


$116,302 $580,644 $612,219 


Gross income ___ ~~ 
Int. & other deducts._ 


Net income —_-_----~ 
Divs. on. pfd. stock__. 

NS Bo ae 
-V. 162, p. 2824. 


Southern Pacific Co.—Earnings— 


November— 1945 1944 1943 1942 
Gross from railway _ $32,130,243 $40,127.209 $40,859,755 $35,298,496 
Wet from railway-----. *2.200,980 10,578,018 14,184,452 14,797,501 
Net ry. oper. income -_- 192,329 2,112,632 3,479,495 7,656,168 

rom Jan. 1— 
én from railway... 441,667,990 453,527,140 425,057,087 331,362,497 
Wet from railway- _ 104,651,060 139,059,288 162,881,210 132,021,012 
Net ry. oper. income 30,427,641 36,001,661 53,422,510 67,236,518 


* Deficit. 


~Heinders Sought— ’ -\ - ° : aay oe 


J. A. Simpson, Treasurer, 165 Broadway, New York, N. Y., will 
until noon on Feb. 28, 1946 receive bids for the sale to this company 
of San Francisco terminal first mortgage bonds to an amount suf- 
ficient to exhaust the sum of $9,696, at prices to be named by the 
bidders.—V. 162, p. 3200. 


Southern Ry.—Earnings— 


November— 1945 1944 1943 1942 
Gross from railway__-~ $17,940,810 $21,785,751 $20,108,679 $19,600,736 
Net from railway__ 5,315,805 8,866,632 9,294,012 9,487,754 
Net ry. oper. income-- 2,132,883 2,718,616 3,240,809 5,761,143 

From Jan, 1— 
Gross from railway -_ 
Net from railway 
Net ry. oper. income 


. 229,958,872 240,162,035 223,360,944 185,191,022 
83,358,773 96,375,902 104,679,860 81,020,768 
26,533,259 30,080,914 33,402,209 38,575,518 


Week End. Dec. 2) Jan. 1 to Dec. 21 
Period— 1945 1944 1945 1944 
Gross earnings $5,200,200 $6,814,308 $314,906,813 $336,494,398 
—V. 162, p. 3200. 


Southwestern Development Co.—SEC Approves Plan— 


~ The Securities and Exchange Commission hes authorized the 
company to make a $2,427,766 capital ccntribution to the Natural Gas 
Pipeline Co. and to surrender $4,552,000 of 6% first mortgage bonds 
and $286,000 of 6‘. debentures of Natural Gas Pipeline for redemption. 
Southwestern will use the proceeds cf the redemption to retire the 
$984,595 balance of a loan payable to the Guaranty Trust Co. te ac- 
quire from the bank a $990,000 note cf the West Texas Gas Co., a 
subsidiary, and to make the contribution to Natural Gas.—V. 162, p. 
2686. 


Spokane International RR.—Earnings— 


November— 1945 1944 
Gross from railway $126,142 $208,681 
Wet from railway_- 39,003 85,746 
Wet ry. oper. income 22,761 23,315 

From Jan. 1— 
Gross from railway 
Wet from railway. 
Net ry. oper. income 
—V. 162, p. 3200. 


1943 
$141,019 

19,418 

18,741 


1942 
$194,425 
117,732 
54,940 


1,890,039 
635,778 
236,548 


1,933,907 
615,119 
220,194 


1,813,860 
747,711 
268,461 


1,502,053 
743,206 
379,957 


Standard Gas & Electric Co.—Authorized by Court to 
Redeem $58,601,000 Securities— ; 


Judge Paul Leahy, in ar opinion and order handed down in the 
Federal District Court at Wilmington, Del., permits the company to 
wedeem its $58,601,000 outstanding notes and debentures in cash. 


The calling of the notes and debentures by the company is to be 
under the supervision of the Securities and Exchange Commission. 


Under the order the plan is remanded to the Commission after the 
call and the Commission may hold hearings and receive evigience to 
determine whether any modification should be made in the provisions 
of the plan in respect to the treatment of the various classes of stock 
of the company. 


If no call is issued by the company within 30 days of the date of 
the order—Dec. 29, 1945—or the date is further extended by the Com- 
mission, the SEC may apply to the court for reinstatement of its 
petition for an order to enforce the amended plan approved by the 
Commission in November, 1944. or such other relief as the Commis- 
sion may deem advisable.—V. 162, p. 3200. 


Standard Oil Co. of California—Pres. of Unit— 


R. G. Follis, President of the company, announces that its research 
subsidiary, the California Rese»rch Corp., had elected Howard G. 
Vesper as President to succeed Ralph A. Halloran, retired. 

Mr. Follis stated that the parent company intended to emphasize 
research and that $2,000,000 will be expended in the expansion of 
its present extensive laboratory facilities.—V. 162, p. 2686. 


State Street Investment Corp.—Shares Offered— 


The corporation offers to its stockhciders of record on Dee. 15, 1945, 
the right to buy at net asset value 123,411 shares of its authorized but 
unissued stock in the ratio of one share for each ten shares owned as 
of that date. The purpose of this offering is to permit stockholders, 
who so desire, to maintain their approximate relative invested position 
by reinvesting scme of the capital gain dividend paid on Dec. 24, 1945. 
Stockholders will be given up to and including Jan. 24, 1946 to exercise 
the rights accruing to thém in cennection wtih this offering. 

The net asse2 value at which subscription warrants may be. cxer- 
cised is the net asset value based on prices at the last closing of the 
New York Stock Exchange before the time the executed warrants are 
received; but no net asset value is in effect at times when the New 
York Steck Exchange is open and subscriptions received during such 
times will be accepted only en the basis of the net asset value tc be 
determined at the subsequent closing. 


It should also be noted that no fractional shares will be issued and 
that fractional warrants may be exercised only when combined with 
poet like warrants so as to represent rights to subscribe for full 
shares, 

The net asset value per share is computed as follows: 

To the market value of the securities calculated at the price of the 
last quoted sale for the day or, in the case of no such sale, the closing 
bid, are added cash and other assets; from this figure are deducted 
debts and dividends declared (after the record date thereof), an amount 
estimated to cover State and Federal taxes and such other’ accrued 
liabilities as the directors may determine to be properly aceruing: 
the result commcnly called “net worth” is divided by the number of 
shares outstanding to determine the net asset value per share. 

A price make-up sheet as of Sept. 30, 1945 is as follows: 

Securities owned priced at market quotations_____.________ $63,412,565 


CN a Bo 1,821,322 
Accounts receivable.___.._..____. 1,283,858 


$66,517,744 
499,894 
66,017 850 


Less liabilities as shown by balance sheet 

Net worth, based on pricing securities at market quotations 
Number of shares outstanding in hands of public____--____ 1,234,113 
Net asset value (net worth) per share____ $53.49 


The preperty of the corporation consists of intangible personal prop- 
erty such as bank deposits, accounts receivable, stocks, bonds and 
other certificates of interest and indebtedness. It is qualified as a 
dealer in securities in Massachusetis. 

The present otfering of additional stock, pursuant to subscription 
warrants issued to stockholders, is made to permit such stockholders 
as may so desire, to reinvest some ef the capital gains dividend. It is 
impossible to estimate the net proceeds to be raised by the sale of stock 
at this time as the price will vary from day to day following the fluctu- 
ations of prices of securities owned and there is no assurance that all 
the stock will be sold. Assuming that all of the 123,411 shares now 
offered, which were unissued on Dec. 16, 1945, should be sold at $51.90 
per share (being the net asset value as at Nov. 15, 1945, of $57.55 per 
share less a deduction of $5.65 per share, representing the capital gain 
dividend to be paid Dec. 24, 1945) the net proceeds would be $6,405,- 
031, before expenses of issue estimated at approximately $22,000. 


Net Asset Value Dec. 31 $54.48— 


The net asset value of the shares of the corporation as of the 
close of business Dec. 15, 1945, after deducting the distribution of 
$5.85 made on Dec. 24, amounted to $54.48 per share—V. 162, p. 3120. 
p. 3120. 


Staten Island Rapid Transit Ry.—Earnings— 


November-— 1945 1944 1943 
Gross from railway $273,304 $378,733 $392,943 
Net from railway 36,502 90,224 65,685 
Net ry. oper. income *14,254 20,356 8,666 

From Jan. 1— : 
Gross from railway_ 
Net from railway 
Net ry. oper. income 

*Deficit.—-V. 162, p. 2862. 


1942 
$255,097 
113,493 
73,789 


4,745,501 
1,635,814 
705,422 


4,853,393 
1,982,203 
988,573 


3,931,491 
1,714,065 
1,062,391 


2,418,996 
781,118 
363,181 


Sterling Drug, Inc.—To Promote Four Products— 


Promoting four products, Dr. Lyon’s Tooth Powder. Mulsified Coca- 
nut Oil Shampoo, Ayer’s Pectoral, a cough remedy, and Double Dan- 
derine, the 1946 advertising schedule of the corporation's R. L. Wat- 
kins Co. division, is “more extensive than for any other time during 
the past 15 years,’’ according to D. Herbert Williams, Division Vice- 
President. Publication advertising is handled through Thompson-Koch, 
Inc., and radio through Dancer-Fitzgerald-Sample, Inc., both New York 
advertising agencies.—V. 162, p. 2991. 


- . 


Sterling Engine Co.—New Director— 


Robert E. Dillon has been elected a director of this company. He 
is also President and General Manager of the Lake Erie Engineering 
Corp. and a director of the Marine Trust Ce. and Air Investors, Ine. of 
New York City and other fiaanciai and manufacturing companies.— 
V. 162, p. 3120. 


Strathmore Paper Co.—President Resigns— 


John D. Zink has resigned as President of this company, effective 
Jan. 1. The management was taken over by Horace A. Moses, Chair- 
man of the board of directors and founder of the company. 

Mr. Zink is also an official of certain Strathmore subsidiaries, 
including the Old Colony Envelope Co. of Westfield, Mass.—V. 157, 
p. 2458. 


Susquehanna Mills, Inc.—Common Stock Offered— 


Hill, Thompson & Co., Inc., on Jan. 4 made a public of- 
ferin:; of 13,000 additional shares of common stock (par 
50 cents) at $22 per share. 


Proceeds are to help firance acquisition of a spinning mill in 
Forsyth, Ga.; buy additional equipment and increase working funds.— 
V. i69, p. 1486. 


Texas & New Orleans RR.—Earnings— 


Nove mber— 1945 1944 1943 1942 
Gross from railway _- $8,768,732 $11,458,874 $11,462,013 $10,544 574 
Net from railway-- 2,081,495 5,180,605 5,664,294 5,727,169 
Net ry. oper. income_-_-_ $66,897 1,251,636 1,679,508 3,507,839 

From Jan. 1— 

Gross from railway-__ 
Net from railway —_ 
Net ry. oper. income ___ 
—V. 162, p. 2862. 


110,689,812 123,119,310 121,146,705 
40,695,885 54,452,629 61,461,618 
13,404,747 11,892,072 23,079,731 


91,184,693 
43,871,795 
22,206,973 


Textron, Inc.—Files Preferred Stock— 


Company has filed a registration statement with the SEC for 300,000 
shares of 5‘ convertible preferred stock (par $25). The underwriters 
and offering price to the public will be filed by amendment. 

The new 5% convertible preferred may be retired at anv time on 30 
days’ notice at $26 a share, plus accrued dividends. The new pre- 
ferred will be convertible, until 10 days prior to the redemption date, 
if called for redemption, into common stock, share for shore. 

It is anticipated that the proceeds from the sale of the preferred 
will be applied to the purchase of properties and of controlling or 
minority stock holdings in other companies. The directors may con- 
sider such acquisitions desirable in order to increase the supplv of 
yarns, fabrics, materials necessarv for the expansion and integration 
of the company’s business.—V. 162, p. 3239. 


Thatcher Mfg. Co.—To Pay 5% Stock Dividend— 


The directors have declared a 5% stock dividend on the common 
stock, no par value, payable Jan, 21, 1946 or as soon thereafter as may 
be practicable to holders of record Dec. 28. 1945. The last payment 
was one of 50 cents in eash on June 15, 1944. Scrip-certificates will 
be issued in lieu of fractional shares. 

The usual quarterly dividend cof 90 cents per share on the $3.60 vre- 
ferred stock, no par value, has also been declared, payable Feb. 15 to 
holders of record Jan. 31.—V. 162, p. 3121. 


Tubize Rayon Corp.—Merger Meeting Feb. 6— 
See Celanese Corp, of America above.—V, 16z, p. 2121. 


Uarco, Incorporated—Registers With SEC— 


Uareo Inc. (formerly United Autographic Register Co.), has filed 
a registration statement with’ the SEC covering the proposed sale of 
56,161 shares of common stock, The principal underwriter will be 
Kidder, Peabody & Co. Of the proceeds, $210,000 will be used to re- 
imburse the company for funds applied during 1945 te the retirement 
of all its outstanding 6‘ cumulative preferred stock and approxi- 
mately $815,000 will be spent during the next two years in ccnnection 
with an expansion program. 

The company is one ot the largest manufacturers of multiple copy 
business stationery forms for use in typewriters, tabulating machines 
and other types of office equipment. Up to the @resent time’ the 
capital stock of the company has.been owned principally by officers 
and employees and their families. 

The company has no funded debt or preferred stock outstanding and 
after giving effect to the proposed finareing the outstanding capital 
Stuck will consist of 299,475 common eapital shares, Net sales in 1944 
amounted to $7,609,801 and net income amounted to $446,924 before 
provision of $33,973 for post-war emergencies, Provisicn for Federal 
income and excess profits taxes for 1944 amounted to $960,000. 

For the nine months ended Sept; 30, 1945 net sales amounted -to 
$5,802,137 and net income to. $312,943 -aiter- provision of $567,400 for 
Federal income and excess profits taxes. 


Union Trusteed Funds, Inc., New York — Registers 
Shares— 


The company has registered 75,000 shares of common stock. 
principal underwriters for the public offering is Lord, Abbott & Co., 


Inc., New York, The company will use preceeds, estimated at $766,598. 
for the purchase of securities.—V. 162, p. 2521. 


The 


United Corp.—Gets SEC Permission to Sell Columbia 
Gas Common—Reduction in Stock Approved— 


The SEC has granted thy corporation an exemption with respect to 
Sale of not more than 200,000 shares of common stock of Columbia 
Gas & Electric Corp. 

The sale is to be made during three-month period commencing 
Dec. 30 or three days afier date of the Commission's order. United 
holds a total of 2,410,856 shares of Columbia common. It is to submit 
weekly reports to the Commission on sales made. 

The SEC also approved the company’s proposal to reduce its author- 
ized common stock from 24,000,000 shares to 18,261,551 and to change 
the stock from no par value to $1. 

fhe Commission approved the reduction of United's authorized 
preference stock from 5,000,000 shares to 1,214,700 and to change 
such authorized shares from no par to 35 par. 

The proposed changes wili be made by means of an amendment to 

the certificate of incorporation which requires approval of a majority 
of holders of each class of stock voting as separate classes. 
The purpose is to reduce the license fee assessed by New York State 
in connection with a proposal to open an office in New York City by 
June 1, 1946, as well as to e.fect material savings in Federal transfer 
taxes to stockho'ders. 

The annual franchise taxes assessed py the State of Delaware also 
will be reduced by approxin:ately $10,000. 

In settling for $306,098 certain tax claims of the State of New York 
against United, aggregating in excess of $3,500,000, the company 
represented that it would use its best efforts to open an office in 
New York City by next June. 

Furthermore, the management stated it believes the corporation cam 
function more efficiently and can facilitate its program of comp'iance 
with the Commission's order of Aug. 14, 1943, directing it to change its 
capitalization to one class of common and cease to be a holding 
company by establishing cleser relations with its subsidiaries, counsel 
and exchange agents who are located in New York City.—V. 162, 
p. 2688. 


U. S. Realty & Improvement Co.—Plan Withdrawn— 


The joint plan of reorganization jiled by the company and Trinity 
Building. Corp. of N. Y. has been withdrawn: The only plan now 
before the court which bas been recommended as fair atid feasible 
by the trustee, the U. S. Realty Stockholders Committee and the SEC 
is the trustees’ joint plan based on the Shearton Corp. proposal as 
amended.—-V. 162, p. 3240. 


United States Steel Corp.—New Asst. Sec., etc.— 


The corporation on Jan. 3 announced the appointment of A. T. 
Oyston as Assistant Secretary succeeding Alfred T. Duffield who re- 
tired on Dec. 31, 1945, under the privileges of the corporation's pen- 
sion plan. 

Mr. Oyston is succeeded as Second Assistant Secretary by Elmer 
Beh, who since February, 1938, has been in the office of the Secretary. 

The corporation also on Dec. 31 announced the retirement of Ken- 
neth B. Halstead, General Solicitor, under the privileges of the corpo- 
ration’s pension plan.—V. 162, p. 3240. 


Utah Funds Inc., Salt Lake City—-Registers with SEC. 

The company has registered with the SEC 89,900 shares ($1 
capital stock. The proposed public offering price 
$10.54 per share. 

The stock will be offered by 
who will receive a 
p. 2240. 


par? 
is estimated at 


Nebeker-Burton 
commission’ of 4°, 


Co., 
of the offering 


Salt Lake 
price.—V. 


City 


162, 


Utah Ry.—Earnings— 


1945 
$161,673 

49,605 

25,706 


1°44 
$99,187 

12,80) 

11,226 


November 
Gross from railway 
Net from railway 
Net ry. oper. income 


From Jan. 1— 
Gross from railway 1,345,279 
Net. from railway- 285,761 
Net rv. oper. income 177,169 
-—-V. 162, p. 2863. 


1943 
$117.239 
23.858 
8,563 


1942 
$115,456 

29,969 

10,143 


1,208,653 
212,130 
124,734 


1,289,022 
220,422 
127,826 


1,296,703 
296,885 
155,571 


Valvoline Oil Co.—Merger Announced— 
See Freedom Oil Co. above.—vV. 159, p. 2680. 


Victor Chemical Works—Rezgisters With SEC— 


Sompany hes registered 40.000 shares of cumulative preferred stock 
(par $100) with the SEC. The dividend rate and public offering vrice 
will be filed by amendment. F. Eberstadt & Co. heads the under- 
writing group. 

The company states that $2.500,000 of the net proceeds will be used 
to construct a new electric furnace plant near the Florida phosphate 
rock deposits. $1,000.000 for additional processing facilities and the 
remainder will be added to working capital.—V. 162, p. 2992. 


Wacker-Wabash Corp.—Pays 1% Interest—Earnings— 


The corporation on Jan, 1, 1946 paid 1% interest on the 5’ mort- 
age income bonds for the six months period ended Oct. 31, 1945. This 
compares with 144% paid on July 1, last, and %4 of 1% on Jan. 1, 


neo RESULTS FOR THE SIX MONTHS ENDED OCT. 31, 1945 


Total operating income_____- $326,220 
Total operating expenses_____ 211,081 
Total extraordinary expenses_-....-.-...----~--~-..-------- 15,266 
Total interest 9,591 
$90,282 
4,022 


Net income 
Total income from prior periods 


Net income before depreciation and mortgage payments_ 
Payment on princiral of first mortgage—_-..-.-- 


$94,304 
14,461 


ee 


available for interest 
mtge. income bonds 


“Net ineome’’ before depreciation 
and sinking fund payments on 5% 
—V. 162, p. 290. 


$79,843 
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Wabash RR.—Earnings— 


November— 1945 944 1943 1942 
Gross from railway __- $6,847,253 $8,069,319 $7,998,037 $7,535,091 
Net from railway _--- 2,051,311 3,062,457 3,323,413 3,404,315 
Net ry. oper. income__- 695,223 734,301 901,774 1,410,346 

From Jan. 1— 3 
Gross from railway-_- 84,609,282 87,084,789 87,549,507 71,631,364 
Net from railway _-__- 29,177,089 33,482,489 37,393,974 28,717,329 
Net ry. oper. income 8,221,818 8,267,600 10,778,172 8,799,971 


-—V. 162, p. 2688. 


Wagner Electric Corp.—Treasurer Retires— 


The corporation has announced the retirement on Dec. 31, 1945 of 
V..W, Bergenthal as executive officer of the company. Mr. Bergen- 
thal, who will continue to serve as a director, has been with the com- 
pany for 41 years since Nov. 1, 1904, when he took his first position 
with Wagner as Assistant Sales Manager. In 1913 he was appointed 
Purchasing Agent, in January, 1922 he was elected a director, and in 
August, 1922 he was elected Treasurer. 

Mr. Bergenthal is succeeded as Treasurer by J. D. Eby, who had been 
elected Secretary-Treasurer effective Jan. 1, 1946. Mr. Eby already 
held the position of Secretary, having been elected to that position in 
September, 1945.—V. 152, p. 2255. 


Washington Gas Light Co. (& Subs.)—Earnings— 














12 Months Ended Nov. 30— 1945 1944 
Operating revenues ___...____.._---- _ $14,278,975 $14,067,886 
CO pic Eis ied ids bacon i 8,735,140 8,267,058 
MaMONRONS Kh chihe ie Ok e- bite 886,783 972,323 
Provision for operating charges deferred be- 

cause of war conditions._____________ TED 43,813 118,663 
Woerectet oe a: 927,813 923,720 
COOOIGY WRIION f sei ee eee, : 856,785 857,915 
Federal income and excess profits taxes_____- 615,940 672,000 

Net operating revenues___._—- Se ian, 42237 $2,256,207 
Cuer sees 405 Si kn . Dr787 Dr19,192 

Snes SO oo a ee ee ll $2,211,914 $2,237,015 
Interest and other deductions__._.______-_- 886,801 926,101 

Net incomes... eens ‘eee 
Divs. on preferred stock... _ pedal le a 470,015 470,015 

Balance TEE a RST ARR Lah EE Paes ee © a ae $855,098 $840,899 


—V. 162, p. 3122. 


Webster Tobacco Co., Inc.—New Directors, etc.— 

Gurgon Wattles, of White, Weld & Co., has been elected a director 
to succeed H. B. Clark, resiened, and Jehn V. Mahony has been elected 
a director and appointed Secretary tc succeed R. C. Kerfoot, resigned. 
—V. 162, p. 3122. 


Wellington Fund, Inc.—New Prospectus— 

A new prospectus op Wellington Pund revised as of Dec. 21, 1945 
has been issued. The prospectus supersedes the one previously in 
use.—V. 162, p. 2863. 





ale conan ovate amy ong it is pe me eters 
possible to arrange companies in exact alp ic 

er. However. they are always as near alphabetical 
position as possible. 











West Disinfecting Co.—Registers With SEC— 

The company on Jan. 2 1,egistered $1,500,000 sinking fund debentures 
with the SEC. Coffin & Burr head the underwriters. The price to the 
public will be filed by amendment. 

Company will use part of the proceeds to pay off mortgages of 


$49,587 on its properties and also pay off all its bank loans of 
$800,000. It is contemplated that outstanding notes of $33,590 a!-o 
will be paid off from the proceeds. Any balance will be added to 
general funds of the eompany.—V. 162, p. 2689. 

West Virginia Pulp & Paper Ce. (& Subs.)—Earn- 
ings— 

Years Ended Oct. 31— 1945 1944 
Profits from operations. ¢ $3,527,023 $9,886.897 
Other income inet) 211,858 680.045 

Total income BE Te : ! ‘ $9.738.881 $10.566.942 
Prov. for deprec., deplet. and amortization 4,296,809 4,082,355 
Federal income and excess profits taxes 3,309,000 4,100,000 

Net profit for period ____. $2,142,072 $2,283.587 
Preferred stock dividends paid_ 674,121 759,532 

Balance _.- be i ems Es $1,467.951 $1,624.055 
Earned per share on common stock_. $1.63 $1.80 

In addition to the. above, there was a non-operating and non- 
recurring credit to surplus of $3,532,783 from the sale of mature 


timber from the company’s lands during the fiscal year ended Oct. 31, 
1945. This amount has been segregated and added to the funds for 
plant rehabilitation, improvements and expansion.—V. 162, p. 2689. 


Western Light & Telephone Co., Inc.—Definitive Bonds 
_ The Guaranty Trust €o. of New York is now exchanging temporary 
first mortgage bonds, series A, 3%2 due July 1, 1975, for definitive 
bonds, carrying the Jan. 1, 1946 interest coupon.—V. 162, p. 2993. 


Western Pacific RR.—Earnings— 


November— 1945 1944 1943 1942 
Gross from railway__- $4,488,768 $4,961,522 $4,646,686 $3,885,781 
Net from railway. 1,406,624 2,181,819 1,377,238 1,996,574 
Net ry. oper. income __ 902,169 1,769,396 771,127 767,964 

From Jan. 1— f 
Gross from railway __.. 55,228,087 48,193,509 45,727,799 34,574,577 
Net trom railway... 21.399,967 18.881.564 21,407,922 14,935,450 
Net ry. oper. ineome__. _—— 6,504,995 7,735,742 10,829,597 9,675,363 
—V. 162, p. 2863. 

Western Ry. of Alabama—Earnings— 

November— 1945 1944 1943 1942 
Gross from railway. $369,104 $442,047 $464,889 $423,974 
Net from railway ____ 109,665 118,329 174,216 216,656 
Net ry. oper. income___ 35,087 33,972 51,242 106,450 

From Jan. 1— 

Gross from railway... 4,733,641 5,128,806 4,892,030 3,932,615 
Net from railway______ 900,370 1.859,598 2,097,219 1,731,396 
Net ry. oper. income___ 334,086 488,895 613,125 867,595 


—V. 162, p, 2863. 


Westinghouse Electric Corp.—$61,000,000 for Recon- 
version— 

The corporation provided more than $61,000,000 durine the last 
year for reconversion and expansion of plants, of which $8,000,000 has 
been spent and the balance will be spent during the next i2 months, 
George H. Bucher, President, said on Jan. 1.—V. 162, p. 3240. 


Wheeling & Lake Erie Ry.—Earnings— 


_ November—. : 1945 1944 1943 1942 
Gross from railway... $1,695,738 $2,070,125 $1,795,107 $2,006,219 
Net from railway... __ 324,104 771.331 533,293 853,586 
Net ry. oper. income. __ 263,362 22'7,288 263,465 270,811 

From Jan: 1— 

Gross from railway____ 23,091,768 23.112.221 24,362,085 22,166,719 
Net from railway__._._.. 4,910,279 8,266,994 9.778.159 8.722219 
Net ry. oper. income___ 2,664,251 2,931,489 3,551,555 3,123,378 


—V. 162, p. 2863. 


(William) Whitman Co., Inc.—Assets Acquired— 
See National Refining Co. above.—vV. 162, p. 81S. 


Wilcox-Gay Corp.— Debentures Offered — Kobbe, 
Gearhart & Co., Inc., on Dec. 31 offered $300,000 20-year 
5% convertible debentures at 100 and interest. The issue 
has been oversubscribed. 


Dated Dec. 31; 1945; due Dec. 31, 
and Dec. 31. 


HIS:ORY AND BUSINESS—Corporation was incorporated in Michi- 
gan June 9, 1932. The plant and principal executive offices are 
located at Charlotte, Mich. 

The business now carried on by the corporation might be regarded 
as a continuation of a business originally established in 1919 by 
Chester M. Wilcox, President. The original business, under the name of 
Wilcox Laboratories, Inc., was organized us a Michigan corporation Jan. 
1, 1919. That corporation's manufacturing facilities were located in 
1926 in Charlotte, Mich. Wilcox Laboratories continued the manu- 
facture and sale of radios until 1929 when it was merged into 
Sterling Manufacturing Co., an Ohio corporation. From 1929 to 
1931, the plant at Charlotte, Mich., was operated as a manufacturing 
division of Sterling Manufacturing Co. In December 1931 Chester M. 
Wilcox and Paul S. Gay, as individuals, acquired by bill of sale and 
deed, all of the assets of the Wilcox Laboratories division of Sterling 
Manufacturing Co., with the exception of cash and accounts receiv- 
able, and assumed certain obligations relative thereto. 

From the date of incorporation, June 9, 1932, for a period of 
about six years company manufactured a general line of radio receiv- 
ers for sale under their own name as well as radio receivers for 
others under such others’ own trade or brand names. A large per- 
centage of its own distribution was for export. In 1936 the export 
business started to decline and fell off to such an extent that by 
1940 it constituted only a negligible portion of its business. The 
sale volume of the company for the years 1932 through 1938 was 
small. During the year 1938 the company began development and 
experimental work in the field of home recording. The primary 
work in this connection was directed toward the development of a 
sat‘sfactory low-cost home recording unit which could be used in 
connection with a rad‘o receiving set. Company’s newly developed 
product was first placed on the market in 1939 and was sold under 
the trade name of “Recordio.”’ 


The Recordios manufactured py the company were in several dif- 
ferent models of two general types, namely, a recording phonograph 
unit and a recording radio-phonograph unit. The Recordio Phono- 
graph has no radio receiving set contained within it and may be 
used only for making records through the use of a microphone and 
playing such records. This model also plays standard phonograph 
records. The Recordio Radio-Phonograph combination unit con- 
tains within it a standard radio receiving set and in addition to 
recording by means of the microphone, it will record radio pro- 
grams even while persons are listening to such radio programs. 
This combination unit of course can also be used as a standard 
radio receiving set when not recording. One Recordio Radio-Phono- 
graph model was made in a portable unit. All types are self- 
contained units and as such are not combined or utilized with a 
separate radio receiving set. The microphone from these units can 
be placed in front of the speaker of any radio set and the pro- 
gram being heard be recorded but fidelity of tone on such procedure 
is lost and the company’s products are not sold for such purposes. 


The company does not sell Recordio units of any type to other 
radio manufacturers to be incorporated in their radio receiving sets; 
however, under an exclusive license agreement granted to the General 
Industries Co. of Elyria, Ohio, by the company, recording units 
embodying Wilcox-Gay developments are sold to other manufacturers. 


During the year ended Dec. 31, 1944 the company entered the 
field of electronic aids fer air navigation, manufacturing this equip- 
ment for Civil Aeronautics Administration. In this new field the 
company encountered extraordinary expenses in development and 
engineering. One contract on such equipment, now fully completed, 
was carried out at a very substantial loss because of unforeseen 
difficulties in the manufacture and fabrication which resulted in 
unprofitable operations in the last half of 1944. For these reasons 
the margin of profit in 1944 was less than the previous war years. 
During the first half of 1945 the company had a net profit before 
Federal taxes (unaudited) of $52,175. Company has encountered 
engineering difficulty which bas delayed the completion and ship- 
ment of certain airfield equipment on a contract with the Civil 
Aeronautics. Administration, as a result of which anticipated sales 
for the last half of 1945 will be reduced avproximately $750,000. 
The unexpected terminat‘on of World War II with the attendant 
difficulties of reconversion along with the problem of obtaining nec- 
essary parts and materials for resuming the production of its peace- 
t'me product, the Recordio, wll aiso probably result in showing a net 
loss in the operation of the company for the-last half of 1945, For 
the i0 months ending Oct. 31, 1945 the company had a net profit 
before Federal taxes (unaudited) of $19,908. 


WAR BUSINESS—Since April 22, 1942, when the manufacture of 
all civilian radio receiving sets and recording units was halted by 
Government order, all operations of the company have been, with 
the exception of the small amount of record-disc business and 
Record’o arcessories, On war production contracts with various U. S. 
Governmental agencies. Its products have consisted mainly of various 
radio and electric devices including radio ranges, facsimile con- 
verters, Various types of transmitters, and development contracts of 
spec:alized electronic equipment. 

With the terminrtion of the war certain war production contracts 
were terminated; although the company is still producing a limited 
amount thereof, it is expected that all of the war production con- 
tracts, so-called, will be completed by Jan. 1, 1946, with the excep- 
t‘on of a certain contract in the total amount of $710,000 with the 
Civil Aeronautics Administration for the production of certain air- 
field equipment. 

POST-WAR BUSINESS—Since the termination of the war the com- 
pany has been preparing to again resume its production of Recordios. 
Company is not as yet into normal production thereof due to the 
var-ous reconversion problems involved. 


CAPITALIZATION GIVING EFFECT TO RECENT FINANCING 


1965. Interest payable June 30 


Authorized Outstanding 
Common stock ($1 par)....__.______ *500,000 shs. 350,000 shs. 
20-year 5°- convertible debentures__-_- $300,000 $300,000 
Regulation: V-Ei@e nee ereiwen 1,000,000 650,000 


*60.000 additional shares are being reserved by the company for 
issuance upon the exercise by the debenture holders of their con- 
version rights and 30,000 additional shares are reserved against stock 
purchase warrants presently outstanding. 


PURPOSE—Management believes that the company should follow 
out a larger sales program than has been heretofore contemplated 
and such program will require additional working capital. The pro- 
ceeds of the debentures will be used as follows and in the following 
order: (a) $60,000 for the retirement of the presently outstanding 
15-year 4‘ debentures; (b) the remaining amount will be used 
primarily for additional working capital. Company has made no 
definite determination, but it may at a later date erect a one- 
story office building of approximately 5,000 square feet on land 
owed by it immediately adjacent to Plant One. The cost of such 
a building program if adopted would not be in excess of $40,000. 


REGISTRAR—The debentures to be issued will be registered with 
The Manufacturers National Bank of Detroit, Detroit, Mich. 


STATEMENT OF INCOME 











10 Mos. End. ~———-Years Ended Dec. 31——_—— 
Oct. 31, °45 1944 1943 1942 
Net sales -._._____-_. $2,305,400 $3,547,567 $2,694,458 $2,235,744 
Oost Of sales. c= 2,095,799 3,242,006 2,154,514 1,850,277 
Selling, gen. & admin. 
pmbensee - oe 168,588 209,374 198,251 164,968 
Frov. for doubtful accts. 1,202 4,213 Ue = aaa 
Net profit from oper. $39,809 $92,973 $338,431 $220,498 
Other income —____-... 5.733 7,926 18,176 26,918 
Total income _____.- $45,542 $99.899 $356,607 $247,417 
Interest expense_______ 25,634 31,954 14,476 8,651 
Federal income taxes__ 8,000 28,000 28,198 27,728 
Federal excess profits 
See bee se er eS eee 226,345 137,250 
Prov, for reneg. adjust. s- Se ecerers 20,000 ay. 
Wet profit. 2.2... $11,908 £39,945 $67,587 £73,787 
SU OOOE ik chk 3h Re 17,020 34,000 34,960 


—V. 162, p. 2993. 


- Wilson & Co., Inc.—Transfer Agent— 


The Guaranty Trust’Co. of New York has been appointed transfer 


agent in 


stock.——V. 


Wilson Jones Co.—Earnings— 


Quarter Ended Nov. 30— 1945 1944 
Neb S606 Lo Ah SE a s 4 $1,247,000 $1,357,000 
Cost of goods sold and. expenses. an 1,170,000 1,218,000 

EL SNS GTI eS 

Net profit from operations PUA ca ace $77,000 $139,000 
Other income  _2.5:_...- Ce fDi ht MEER 13,000 14, 

Total incomie wale 5k. a Z z $90,000 $153,000 
Other deductions —....___ os hi Sai st 47,000 32,009 
Provision for Federal income taxes test.}__ 17,000 54,000 

Net income for the quarter_....._ $26,000 $67,000 
Earried surplus, beginning of fiscal year__.___ 638,000 583,000 

Total surplus __.._- x cick $664,000 $850,000 
Dividends paid in cash___ kiana 164,000 164,000 

— ee eee 

Earned surplus end of period 28 $500,000 .. $486,000 

Earned per common share__.__- PSEC $6.10 | » $9.25 
COMPARATIVE BALANCE SHEBT i? : i 

ASSETS— Nov, 30, '45 Aug, 31, ’°45 
Cash on hand and demand deposits..._______ $1,008,000 $1-304'000 
U. S. Treasury certificates and tax notes______ 647,000 700,000 
Accounts and notes receivable, less reserve__. 599,000 474,000 
TRVORGO6OG a ss a Bee 1,352,000 +: 3,236,000 
Post-war refund of excess profits taxes______ 29.000 _ 29,000 
Refund due from Govt. on 1942 inc. taxes____ 177.000 177,000 
Sundry. investieetes use. 124,000 124,000 
Officers’ and employees’ notes and accounts... 14,000 * 6,000 
Plant and equipment (net)._...... | Bee 1,287,000 1,300,000 
Deterred chases: ... ccundes ass ke 24,000 27,000 
Patents, less amortization.._............ 5,000 5,000 
eS ern osc peteddi dertnn ol — <x 0s seins teal 

LIABILITIFS— 

Accounts payable and accruals__...._.. $285,000 $403,000 
Provision for Federal income taxes._________ 178,000 214,000 
Dividends. payable :.. 22 se Eee 164.000 se 
Oapital steck’- par 616): 22 suk 2,635,000 2,635,000 
COBTIOT SRA ec a eee eee 1,492,000 1,492,000 
Warned Gurgaon ane or a 500,000 638,000 

TOGO on a a go Ok pee $5,254,000 $5,382,000 
—V. 162, p. 3241. pots Lie 

Wisconsin Central Ry.—Earnings— 

November— 1945 1944 
Grouse: fot. PATTI oo ice ake $1,735,565 $1,774,404 
WWOS (SCE TRC WOF i eer *151,707 450,798 
Net railway operating income._...._._.___ _-___ *407,561 183,984 

From Jan. 1— 

CSrees . TPOM: VO WOT i 5 19,634,962 20,594,574 

BOG Sha TRAE Baie ee 4,223,956 5,593, 

Net railway operating income__.__...___ ~ 1,539,381 2,829,039 


—V. 162 


Wisconsin Power & Light Co.—Withdraws Declara- 


tion— 


The company 
Exchange Commission to withdraw a declaration regarding alterations 
of voting rights of its stockholders and solicitation of proxies in 


peer pea with certain proposed amendments to its articles of organ- 
ization.—V. 


Wisconsin Public Service Cerp.—Weekly Output— 


Electric output 


1945, 


Yazoo & Mississippi Valley RR.—Earnings— 

November— 
Gross from railway. 
Net from railway_- 


Net ry. 
From 


Gross from railway. 
Net from railway. _ 


Net ry. 


—V. 162, p. 2863. 


» Pp. 2863. 


totaled 12,299,000 kwh., 
the corresponding week last year, a decrease of 0.3% .—V. 162, p. 3241. 




















New York for 250.000 shares of $4.25 cumulative preferred 
162, p. 3241. 

































































































































































































































































































































has been given permission by the Securitiés and 


162, p. 3123. 


of this corporation for the week ended Dec. 22, 
as compared with 12,338,000 kwh. for 


1945 1944 1943 1942 
$2,448,927 $2,404,085 $2,907,672 $3,284,856 
(05,330 473,750 1,030,925 1,497,869 
oper. income 277,788 214,147 226,615 1,026,281 
Jan. 1— 
29.685.374 32,861,149 33,722,580 31,975,705 
9,210,123 12,212,021 @#2,906,641 15,786,046 
oper. income__ - 3,428,079 4,433,534 5,184,528 12,135,155 


a 


— —emee 





Transacted by Barnes & Lofland, Philadelphia, on 
Wednesday, Dec. 26: 


Shares 


240 
540 
vs 


$5,600 


Transacted by R. L. Day & Co., Boston, on Wednesday, 


Dec. 26: 
Per Share 
Shares STOCKS or Per Lat 
1,500 Pioneer Petroleum Co. (old) ($5 par) .------~-------- $35 lot 
1,000 Guardian Coal & Oil Co., common ($242 par)-------- $1 lot 
€O Como Mines Co. (new) ($1 par) ---~~---~-~-~-~------- $1 lot 
100 Pioche Mines Consolidated, Inc. ($5 par)—------~---~-- $3 lot 
3 H. R. Mallinson & Co., Inc., common_-----~----~--~-- $4 lot 
100 Mayflower-Old Colony Copper Co. ($25 par); 50 North 
Butte Mining Co. ($242 par)_--------------~---~--- $37 lot 
28 Western Real Estate Trustees ($100 par) --~------~--- $89 
2,785 Mexican Northern Mining & Ry. Co., com. ($1 par)-.- 10c 
25 The Smack Corp., 7’ preferred ($100 par)-..-------- $3 lot 
26 Security Building Corp., Lynn ($100 par)-_-----~---- ._ 882 
8 American Tissue Mills, preferred ($100 par)_.-----~~- $98 
1,000 Mexican Northern Mining & Ry. Co., com. ($1 par)_- 10¢ 
14 Loyal Protective Life Insurance Co. ($100 par)------- $250 
100° Lewis Wharf Co. ($100 par)__--.------------------- $2942 
7 National Drug Co., preferred_____._---~-------------- $40 
6 Champion Internaticnal Co. ‘($100 par)_—__-----~--~- $17 
$5,000 Note dated March 10, 1943 payable 5 months after to 
Thomas W. Rogers and signed by Revair Corp. 
Secured by 7,500 shares of Revair Corp; 12,425 
Revair Corp. ($1 par)_-~---.-------~--~~--------- $240 lot 
47 Bond & Share Trading Corp., common A; 50 de Muir 
Products Laboratories, Inc. ($1 par)_....-.---~--- $11 lot 
12.500 Northern Metals, Lté......-.22---.-2..- leaciilii sn meas a 
700 Pioneer Petroleum Co., common (new) (25 cents par); 
110 Arrowhead Petroleum Corp., common ($1 par); 
16 Tuzapan Shares, Inc., common; 200 Vaportron 
Corp., common ($1 par); 160 Yarg Producing & 
Refining Corp. ($1 par) _---..--...--__..-..---- $250 lot 
232 Blumberg .@:. Coy: 2c ns oe ec be ecient ee $10 lot 
19 Jewett City Textile Novelty Co. ($50 par) ; 10 National 
Electric Power Co., 6% preferred ($100 par)-----. 25 lod 






































Auction Sales 


Per Share 
STOCKS or Per. Lot 

Penn Jersey Ship Building Corp., lst preferred__.__--- $40 
Coreless Golf Ball Co., cumulative preferred___---~-~. $30 lot 
Coreless Golf Ball Co., common___-~ ~-~-----~--- panama 
Hess-Ives Corporation, preferred__._.....__.--------- $35 lot 
Hess-Ives Corporation, common _____._~---~--------- $11 lot 
Electrol of Maryland, Ine., preferred ‘par $100)--~-~-- $30 lot 
BONDS Percent 
N. E. Corner 15th and Spruce, 1st 3s 1948....------ $50 flat 
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Market Value of Stocks on New York 
3 Stock Exchange Higher in November 


The New York Stock Exchange announced on Dec. 6 that as of 
e close of business Nov. 30, there were 1,273 stock issues, aggregating 
576,517,836 shares listed on the New York Stock Exchange, with 
total market value of $72,729,703,213. This compares with the fig- 
‘res as of Oct. 31 of 1,267, stock issues, aggregating 1,572,811,877 
’ s with a total market value $69,560,968,600. 
In making the announcement on Dec. 6 the Exchange also said: 
“As of the close of business Nov. 30, New York Stock Exchange 
member total net borrowings amounted to $963,175,307 of which 
0,897,826 represented loans which were not collateralized by U. S. 
v't issues. The ratio of the latter borrowings to the market value 
>»f all listed stocks, on that date, was, thérefore, 0.74%. As the loans 
ot collateralized by U. S. Gov’t issues include all other types of 
member borrowings, these ratios will ordinarily exceed the precise 
‘lationship between borrowings on listed shares and their total 
nN et value.” ° : 
In the following table listed stocks are classified by leading in- 
al groups with the aggregate market value and average price 


Nov. 30, 1945———_ ——Oct. 31, 1945——— 
Market Value Av. Price Market Value Av. Price 


$ $ $ 
36.24 863,947,686 31,05 
48.93 5,945,796,038 48.27 
29.30 1,131,847,315 26.56 
42.90 942,807,366 41.02 
48.50 598,985,270 45.69 


: $ 
975,881,428 
6,059,344,983 
1,249,356,619 
992,787,680 
635,828,417 












































ALIe 


Gas & Electric (Operating)_____. 
Gas & Electric (Holding) 
Communications— 








8,134,576,686 
2,238,789,457 
1,040,740,725 
1,428,196,380 


2,237,337,899 
977,888,050 
7,958,080,566 
6,005,701,509 
4,490,459,111 
830,669,117 
174,457,435 
34,457 474 
3,178,842,703 
960,564,338 
1,755,313,745 


3,198 467,020 
1,988,368,616 
4,830,091,969 

178,452,579 
1,275,919,762 
1,336,723,952 


7,928,564,417 
2,221,909,434 
971,974,111 
1,339,755,856 
4,734,107,584 
80,613,160 
51,293,002 
324,067,615 
2,690,973,472 
2,032,018,508 
939,799,063 
7,441,271,494 
5,753;883,687 
4,221,610,849 
821,477,820 
142,207,036 

~ 30,604,4 
3,163,048,984 
866,674,537 
1,717,167,352 


3,150,339,812 
1,823;997,152 
4,665,568 545 

169,606,774 
1,157,387,510 
1,245,451,399 


75.03 
42.30 
68.21 
27,24 
51.72 
39.42 
10.63 
38.12 
36.58 
42.11 
38.86 
35.99 
52.47 
41.92 
74.51 
25.81 
17.76 
60.85 
47.25 
59.86 


35.98 
19.31 
107.04 
28.64 
34.01 
30.06 


429,167,242 41.46 393,211,268 38.03 


1 Listed Stocks 72,729,703,313 46.73 69,560,968,600 44.23 
We give below a two-year compilation of the total market value 
nd the average price of stocks listed on the Exchange. 


Average 
Price 








Average 


Market Value Price 


Market Value 
1944— 


$ $ $ 
30.33 55,511,963,741 37.20 


31.96 


$ 
45,101,778,943 
47,607,294,582 


48.396,650,695 
48,494,092,518 
49,421,855,812 
48,670,491,772 
50,964,039,424 
53,067;698,691 
52,488,254,469 
53,077,487,308 
52,929,771,152 
53,086,843,093 
53,591,644,063 


Shanges in Holdings of Reacquired Stock 
Of N. Y. Stock & Curb Listed Firms 


The New York Stock Exchange announced on Dec. 14 that the 
following companies have reported changes in the amount of stock 
held as heretofore reported by the Department of Stock List: 


Shares Shares 
Previously Per Latest 
Reported Report 

None 2,500 
None 9,102 
51,000 51,600 
33,708 51,321 
418 518 
180,978 177,958 
32,232 33,132 
170 


32.47 
32.51 
33.12 
32.59 
34.14 
35.55 
35.07 
35.40 
35.75 © 
35.84 
36.14 


56,585,846,293 
59,680,085,110 
57,383,487,905 
61,496,723,658 
62,430,603,026 
62,636,685,716 
61,242,460,874 
64,315,140,586 
67,065,130,865 
69,560,968,600 
72,729,703,313 


37.84 
39.84 
38.15 
40.68 
40.64 
40.68 
39.65 
41.55 
43.17 
44.23 
46.13 


Apr. 
May 
June 
July 
Aug. 
Sept. 
Oct. 
Nov. 





Company and Class of Stock— 
Air Reduction Company, common 


- 


Borden Company (The), capital 
lington Mills Corp., common 
ww Investing Company, 5%% cum. preferred 
PP eld Steel Co., 5% cum. conv. preferred 


: Co 
mbel Brothers, $4.50 preferred 
dai Corporation of America, 642% preferred... 
Tollander vag Band wer Ane... common * 
ntern on: er. Chemicals Corp., comm 

1 Tea Co., Inc., common : oe 


UU 
a 

”? 
“ 


erred 

lymouth Oil Company, common_: 
National Cylinder Gas Company, common 
Purity Bakeries Corp., common 

tless Iron and Steel Corp., common 
United Cigar-Whelan Stores Corp., common 
Universal Laboratories, Inc., 7% preferred 
Vard Baking Company, common 


Preferred 2,762 


(4) 
(1) 


2 Acquired 212 shares—issued 3,232 covering purchase of Arnold Ice Cream Co. 


Decrease represents shares delivered t 
. res cS aa under the Employees Extra Compen- 
(3) Acquired 501 shares—Less Stock Dividend payable Dec. 22, 194 

(4) Acquired 303 shares 512% preferred—Disposed of 715 tnt area oxo 


scotia tier of ia cong spo wager a made available on Dec. 15 the 
f issuers of fully lis securities which ha 
hanges in their holdings of reacquired stock: oe 


Shares Shares 
Previously Per Latest 
Reported Report 
458,091 466,782 

619 620 
35,466 36,166 
11,129 11,130 

177 175 

132,581 133,631 


Company and Class of Stock— 


merican General Corp., common 
srown Central Petroieum Corp., common_____ 
wiygrade Food Products Corp., common....____ 
ott Corporation (The), common. ___ S atisee 
New Process Company, common 





Hotel Sales in September 


Horwath & Horwath, New York public accountants, in their 
November Hotel Bulletin announced that in September, occupancies 
continued to chalk up new highs; the countrywide average again 
reached the all-time record of 93%, 4 points above that in September, 
1944. The average for the nine months of 1945 is 90%, which com- 
pares with 87% for the same period of 1944. The Bulletin further said: 

“This time the Pacific Coast pushed ahead to a new high level, 
98%, while New York City again reached 97%; Cleveland had 96%, 
Washington, 95%, Philadelphia and Texas, 94%, and Chicago and 
Detroit, 93%. The scattered hotels grouped as “All Others” had an 
occupancy of 90%, one point lower than in August, but 5 points 
higher than in September, a year ago. 

“The increase in total sales over the same month of last year was 
8%, compared with 7% in August. The Pacific Coast scored the 
biggest gain over last year, 15%, Philadelphia and Washington com- 
ing next with 10%, and the group “All Others” followed closely, with 
9%, the latter being the most marked improvement for this large 
group since June, 1944. Most other sections showed more moderate 
gains than in August. 

“The Pacific Coast scored the largest increase in room sales, 10%, 
as the result of its 98% occupancy and a rise of 5% in roem rate. 
Philadelphia and “All Others” followed with 9%, and Chicago had a 
gain of 6%. The Pacific Coast also led in restaurant pickup with one 
of 19%; Washington had one of 18%, and Philadelphia, one of 11%. 
Two cities, Chicago and Detroit, again showed declines in restaurant 
volume. As has been the case throughout 1945, the increases in bev- 
erage volume have not kept pace with those in food sales. This is 
especially noticeable in the average increases for the year to date, 
food sales being up 8% against only 2% for beverage sales.” 

The following table was contained in the report: 


SEPTEMBER, 1945, COMPARED WITH SEPTEMBER, 1944 tRoom 


—_—___——-Sales, Increase or Decrease Occupancy Rate 
Total Sept. Sept. Increase 
*Total Rooms Restaurant Food Beverages 1945 1944 or Decr. 
+ 5% + 5% + T% + 9% + 4% 95% 3% 
+ 2 — 3 91 
+10 +13 
+10 + 26 
» 6 
— § 
+19 
+ 4 
+10 


New York City__ 
Chicago 
Philadelphia 
Washington ____ 
Cleveland 
Detroit 

Pacific Coast ___ 
Texas 

All others 


| 


+11 


F 


t++ | +++ 


+++4] 444+ 





~ 
8 


9% +10% 93 “% 


+ 





is) 
wl a) Ano eRwWon 


6% + 8% + 90% 


FOR LAST SIX MONTHS 
9% +10% “e 93% 
7 + 8 92 
+ 8 87 
91 


Year to date__ + 6% + 6% 
MONTHLY TOTALS 
September, 1945. + 8% + B® 

+-7 


+} 
> 
+10 + 
+ 
Ac 


x 


89 
82 
98 
90 88 
+ 3 + 3 89 88 


and restaurant enly. tThe term ‘‘rates’’. wherever used refers 
average daily rent per occupied room and not to scheduled rates. 


Market Value of Bonds on New York Stock Exch. 


The New York Stock Exchange announced on Dec: 11 that as of 
the close of business Nov. 30, there were 996 bond issues, aggregat- 
ing $125,054,939,986 per value listed on the New York Stock Exchange 
with a total market value of $129,156,430,709. This compares with 
the figures as of Oct. 31 of 1,000 bond issues, aggregating $124,802 ,424,- 
690 par value; total market value $128,741,461,162. 

In the following table listed bonds are classified by governmental 
and industrial groups with the aggregate market value and average 
price for each: 


+ 6 
+ 4 


$++4+++ 
WHaIN =] 


7 
7 
9 -1 





—Nov. 30, 1945 


Average 
Market Value Price iat Value 
3 $ 


——Oct 31, 1945 
Average 
Group— Price 
g 
. 8. Government (incl. N. Y. 
State, Cities, etc.)_...-.__ --—~ 112,814,963,794 
v. 8. companies: 


Automobile -... 
Aviation 
Business and office equipment. 
Chemical -..-. 

Electrical equipment 

Farm machinery___--_----__- 


Food 
Land and realty 


Mining (excluding iron) 


‘oleum 
Railroad 
Retail merchandising 
Rubber . 
Shipping services _............ 


104.25 112,837,177,855 104.28 
102.13 


102.38 


7,687,500 
3,876,000 
12,850,000 
14,636,160 
3,180,000 
20,525,000 
20,109,375 
57,186,649 
286,805,997 
13,670,678 
8,742,210 
62,598,869 
43,980,165 
528,265,899 
8,230,947,743 
5,294,500 
79,607,500 
19,528,785 
245,527,888 
41, 000 
Tobacco 252,254 
Utilities: ~~ 
Gas and electric (operating)_ 
Gas and electric (holding)___ 
Communications 


U. &. companies oper. abroad__ 
Miscellaneous businesses____.. 


102.50 
102.00 
128.50 
105.88 
106.00 
102.63 
103.13 
102.33 
105.45 

84.92 
102.71 

93.05 
103.36 
103.78 

96.80 
108.68 
103.39 
101.52 
103.91 
104.75 
105.92 


106.38 
107.23 
109.67 
80.31 
97.86 
105.00 


99.62 
75.98 


7,659,375 
3,890,250 





106.25 
101.19 
102.25 
103.25 
102.41 
105.16 

85.45 
102.91 

85.48 
104.03 
103.64 

94.11 
104.78 
103.42 
100.42 
104.20 


14,688,000 
13,155,000 
20,450,000 
20,133,750 
57,357,836 
286,009,741 
14,047,200 
8,959,886 
34,025,154 
44,264,933 
527,985,172 
8,047,240,520 
7,468,228 
80,281,250 
19,315,831 
257,368,773 




















105.58 
106.48 
107.02 
110.08 

80.60 

95.79 
104.25 


98.46 
75.74 
99.12 


251,449,385 





2,569,389,931 
59,745,560 
1,128,623,005 
110,283,600 
163,367,594 
23,977,500 


13,771,127,474 
1,454,744,678 
678,411,155 


2,738,334,192 
59,864,255 
1,173,211,340 
109,879,203 
164,163,003 
25,150,000 


14,228,777,459 
1,427,669,621 





Total U. 8S. companies 
Poreign government 
Foreign companies 685,019,835 100.44 


4ll listed bonds 129,156,430,709 103.28  128.741,461,162 103.16 


The following table, compiled by us, gives a two-year compari- 
son of the total market value and the total average price of bonds 
listed on the Exchange: 














Average 
Price 
s 
100.71 
100.92 
201.35 


Average 
Price 


$ 
99.23 
99.37 
99.45 
99.02 
99.38 


1943— Market Value 
$ 
101,801,493,498 
101,377,604,946 
112,620,708,662 


Market Value 
s 


114,019,500,804 
114,881,605,628 
114,831,886,516 
115,280,044,243 
114,857,381,979 
114,767,523,198 
130,074,758,528 
129,748,212,202 
128,511,162,933 
~ 128,741,461,162 
129, 156,430,703 


701.91 
102.58 
102.53 
103.10 
103.01 
103.45 
102.97 
102.49 
102.60 
103.16 
103.28 


90,544,.387,232 
96,837,573,171 
95,713,288,544 
95,305,318,075 
93,849,254,814 
96,235,324,054 
102,284,657,208 
102,328,885,992 
102,017,012,414 


99.78 
100.21 
100.32 
100.31 
200.62 
190.83 
100.71 
100.74 





A.B.A. Savings Div. 
Urges Thrift Education 


Now that we have thrift educa- 
tion in nearly every school, as a 
result of wartime sales of War 
Savings Stamps and War Bonds, 
the banks of America should do 
everything possible to keep thrift 
in scnool curriculum, according to 
Myron F. Converse, President of 
the Savings Division of the Amer- 
ican Bankers Association, who is 
also. President of the Worcester 
Five Cents Savings Bank of Wor- 
cester, Mass., in a letter mailed to 
Association member banks in the 
United States. Mr. Converse 
said: 

“For over 50 years a large num- 
ber of banks in this country have 
acted as school savings deposi- 
tories. Equcators ana bankers 
who looked -forward to the day 
when there would be a program 
of thrift educaticn in every school 
in the country had, by 1939. in- 
troduced school savings banking 
in nearly 15,000 schools. Four 
and a half million more pupils 
were depositing in school savings 
banks, and they had on deposit - 
over $52,000,000. Laws were 
passed in a number of States re- 
quiring thrift education in the 
public schools. 

“Credit is due the -public- 
spirited individuals who made 
possible such an achievement. 
Nevertheless, when we _ realize 
that there are ~ 200,000 public’ 
schools and with over 25,000,000 
pupils in America, this form of 
thrift education was brought to a 
small percentage of our youth. 

“During the war our Govern- 
ment realized the potential value 
of instructing children in the 
schools. Almost overnight the 
Schools-At-War Program, directed 
by the Treasury Department of 
the U. S. Office of Education, ac- 
complished an objective which 
many of our bankers worked to- 
ward for so many years. 

“Because we as bankers appre- 
ciate more than any other group 
the value of thrift, I think banks 
which are not now school deposi- 
tories should take one of the fol- 
lowing courses: 

“1. Banks which formerly acted 
as school savings depositories 
should resume that function. 

“2. Banks which have never 
been school savings depositories 
should give consideration to this 
activity as the best means of as- 
sisting educators in building char- 
acter through thrift education. 

“3. Banks which do not find it 
possible to assist in school savings 
banking should continue to assist 
the Treasury Department in the 
sale of stamps, as they have dur- 
ing the war.” 


President Seeks to 
Ease Driving Hazard 


Alarmed by the increase in traf- 
fic casualties on the nation’s high- 
ways since the ending of gascline’ 
rationing, President Truman has 
announced plans for calling of a 
conference of state and municipal 
representutives in an effort to re- 
duce accidents and make driving 
safer, advices to the New York 
“Times” from Washington stated, 
Dec. 21. As a preliminary step the 
President has written Maj. Gen. 
Philip B. Fleming, administrator 
of the Federal Works Agency, sug- 
gesting that he call together the 
appropriate representatives for 
consultation in preparation for 
the conference. Said Mr. Truman 
in his letter to Gen. Fleming: . 

“IT hope that additional means 
may be devised by such a confer- 
ence to make our streets and high- 
ways safer for motorists and for 
the public. before the automobile 
touring season of 1946. 

“The Federal Works Agency, 
through its public roads admini- 
stration, is the organization that is 
concerned with matters relating 
to highway construction and 
transport. 

“Therefore, I should like to have 
you, as Administrator of the Fed-. 
eral Works Agency, head up the 
conference.” 
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State and City Department 
BOND PROPOSALS AND NEGOTIATIONS 





ALABAMA 


Tuscaloosa, Ala. 


Bond Offering—F. G. Hocutt, 
City Clerk, will. offer at public 
auction at 10 am. on Jan. 8 an 
4ssue of $175,000 refunding water 
works bonds. Dated Jan. 1, 1946. 
Denomination $1,000. Due Jan. 1, 
as follows: $6,000 from 1949 to 
1954 inclusive; $7,000 in 1955, and 
$12,000 from 1956 to 1966 inclu- 
sive. Bonds maturing in 1957 and 
thereafter shall be callable at the 
city’s option, in whole or in part, 
in inverse numerical order, on 
and after Jan..1, 1956, at par plus 
accrued interest to redemption 
date, and plus a premium equa 
to 12 months’ interest on the 
bonds called computed at the rate 
which the same would bear on 
the redemption date. The bonds 
will be sold to the bidder whose 
offer reflects the lowest net inter- 
est cost to the city. Bidder to 
name rate or rates of interest 
which the bonds are to bear, sub- 
ject to the following qualifica- 
tions: not more than three differ- 
ent interest rates may be used; 
not more than one interest rate 
may be used in a single year’s 
maturities; the interest payable 


until Jan. 1, 1955, shall not exceed ° 


the rate of 24% per annum, pay- 
able semi-annually; the interest 
payable, hereafter until maturity 
shall not exceed the rate of 3% 
per annum, payable semi-an- 
nually; and any such interest rates 
sball be in multiples of % of 1%. 
All bids must include accrued in- 
terest to the date of delivery. 


ARKANSAS 
Waldo Special Sch. Dist. No. 59, 


Arkansas 

Bonds Called—Refuncing bcs 
bearing 354% interest, Nos. 21RB 
to 26RB inclusive, aggregating 
$3,000, have been called for pay- 
ment on Jan. 1, 1946, at the Com- 
mercial National Bank of Little 
Rock. Bonds are balance out- 
standing of an issue dated Nov. 
1, 1940, and due Jan. 1, 1962. 


CALIFORNIA 


California (State of ) 

Business License Tax Impor- 
tant Local Revenue 
Fiscal importance of municipal 
business license taxes as a source 
of municipal revenue supplemen- 
tary to the property tax in Cali- 
fornia has been surveyed re- 
cently by the American Munici- 
pal Association. 

Business license taxes have 
never been a major source of mu- 
nicipal revenue in California 
generally. There is considerable 
variation, however, in the extent 
to which general fund revenues 
are derived from the _ various 
kinds of licenses, of which the 
business license tax is the most 
important. 

A recent study of 35 of the 45 

' cities in Los Angeles County in- 
dicates that 5.42% of 1944-45 gen- 
eral fund revenues is derived 
from licenses of various kinds 
including the business license tax. 


At one end of the scale is 
Rednodo Beach, deriving 24% of 
general fund revenues from li- 
censes reporting a per «<apita 
yield of $2.19. At the other end 
of the scale is El Segundo «vhich 
obtains 1.46% of general fund 
revenues from this source and a 
per capita yield of 52 cents. 

Among cities throughout Cali- 
fornia under 10,000 population 
with high per capita yields from 
business license taxes during 
1943-44 are Culver City, $1.53; 
Napa, $1.77; Paso Robles, $2.50; 

San Luis Obispo, $1.99; San 
Rafael, $1.60, and Torrance, $1.64. 
Huntington Beach, in the 10,000 





jadditional $1,000 of gross receipts 


Source— | 


to 25,000 population group, has a 
per capita yield from business li- 
censes of $2.52. Fresno in the 
population group over 50,000 has 
a per capita yield of $2.51. 
Illustrative of. business license 
rates schedules is that of Culver 
City. Culver City levies a busi- 
ness license tax on retailing, job- 
bing and wholesaling; arts, crafts 
and trades; building, contracting 
and subcontracting; trucking and 
transportation, of $6 per annum 
cn gross receipts of $5,000 or less. 
They levy a 25 cent tax for each 


up to $100,000; 10 cents for each 
additional $1,000 of gross receipts 
over $100,000. 


Los Angeles, Calif. 

Airport Expansion Program— 
Los Angeles municipal airport 
will begin full-scale operations 
next spring when work is com- 
pleted on four buildings now un- 
der construction. After the new 
buildings are occupied, work will 
be started on an expansion pro- 
gram designed to quadruple the 
size of the terminal eventually at 
a cost of $25,000,000. The ex- 
panded airport will be in full use 
in from three to five years. 


Other bidders were as follows: 


Bidder Price Bid 
Bank of America National 
Trust & Savings Associa- 
tion, San Francisco, 
For $45,000, 3s, and 
205,000, 1%s 
Blyth & Co., 
Wm. R. Staats Co., and 
Hannaford & Talbot, 
jointhy, 
For $45,000, 4s, and 
$205,000, 1%s 
Weeden & Co., 
For $100,000, 142s, and 
$150,000, 1%s __________ 


Richmond, Calif. 
To Sell Bonds—The $3,850,000 
not to exceed 5% interest Me- 
morial Civic Center bonds au- 


100.002 





thorized at an election on Nov. 
20 will be offered for sale some 
time this month. 


' Stockton, Calif. 
List of Bids—On Dec. 17 the city | 
awarded $1,750,000 bonds ($350,000 | 
0.50s, $525,000 0.75s, and $875,000 
Is) to the Stockton Savings & 
Loan Bank, at a price of 100.027, 


i 


plete list of the unsuccessful bids: 
Chase National Bank, 





Three of the four buildings un- 
der construction at the airport 
will be used to house the term- 
inal facilities of the T.W.A., 
United, Western, Americar and 
Pan American lines. The fourth 
building will house airport offices, 
weather bureau, post office and 
Civil Aeronautics Administration 
and other offices. Workmen are 
|now finishing a $750,000 improve- 
,ment program at the airport in- 
: cluding hanger-aprons, taxi strips, 
‘auto parking area, passenger load- 
ing apron, service streets, sewers, 
storm drain, curbs, gutters and 
an electric duct system. Money 
from a 1941 bond issue is being 
used for this work, while the $12,- 
500,000 airport bond issue voted 
this year will be used for the ex- 
pansion program. The present 
airport occupies an area of 625 
acres. Approximately 1,800 more 
acres will be acquired for de- 
velopment. 


Los Angeles County (P. O. 
Los Angeles), Calif. 

' $chool District Bonds Offered— 
J. F. Moroney, County Clerk, will 
receive sealed bids until 10 a.m. 
on Jan. 8 for the purchase of 
$650,000 not to exceed 5% interest 
bonds, as follows: 


$400,000 Alhambra City School 
District bonds. Due on Jan. 1 
from 1947 to 1966 inclusive. 
250,000 Monrovia City School 
District bonds. Due on Jan. 1 
from 1947 to 1966 inclusive. 
Each issue is dated Jan. 1, 1946. 


Oxnard, Calif. 
Bond Sale — The $250,000 gen- 


20 were awarded to the Security- 
First National Bank of Los An- 
geles, as 1 2s, at a price of 100.023, 
a basis of about 1.497%. Sale con- 
sisted of: 


bonds. 

120,000 city hall bonds. 

10,000 fire engine and equipment 
bonds. 


All of the bonds are dated Jan. 
1, 1946. Denomination $1,000. Due 
Jan. 1 ,as follows: $15,000 from 
1947 to 1956 inclusive, and $10,000 
from 1957 to 1966 inclusive. Prin- 
cipal and interest (J-J) payable 
at the County Treasury. Legality 


approved by O’Melveny & Myers, 
of Los Angeles. Bonds were ap- 
proved by the voters at an elec- 
tion on Sept. 11, 1945. Second high 
of 100.155 for $45,000 3s and $205,- 
000 144s was made by the Bank 
of America National Trust & Sav- 
ings Association, of San Francisco. 





eral obligation bonds offered Dec. 


$120,000 sewage treatment plant, 


New York, 
, National Bank of Commerce, 
Seattle, 

R. H. Moulton & Co., and 
Continental National Bank & 
Trust Co., Salt Lake City, 

jointly, 

For $450,000, 3s, and 

Ba eee, 8 on nee 
Bankers Trust Co., 

New York, 
| Harriman Ripley & Co. Inc., 
Smith, Barney & Co., 
R. W. Pressprich & Co., 
Schwabacher & Co., 
R. S. Dickson & Co., and 
Laidlaw & Co., jointly, 

For $1,750,000, 1s 
American Trust Co., 
San Francisco, 

Harris Trust & Savings 
Bank, Chicago, 

First Boston Corp., 

Weeden & Co., and 

Hannaford & Talbot, 
jointly, 
For $1,750,000, Is________ 


Bank of America National 
Trust & Savings 
Association, 

San Francisco, and 

National City Bank, 

New York, jointly, 
For $525,000, 4s, and 
$1,225,000, 34s 

Blyth & Co., 

Seattle-First National 
Bank, Seattle, 

Northern Trust Co., 
Chicago, 

Salomon Bros. & Hutzler, 

Equitable Securities Corp., 

Braun, Bosworth & Co., Inc., 

Heller, Bruce & Co.,.and 

First of Michigan Corp., 
jointly, 

For $525,000, 3s, 
$525,000, 34s, and 


100.21 


oro O06. 46. 100.98 
First National Bank, 
Chicago, 


Halsey, Stuart & Co., 
Blair & Co., Inc., 
Phelps, Fenn & Co., 
C. F. Childs & Co., 
Milwaukee Co., and 
Thomas Kemp & Co., 
jointly, 
For $175,000, 344s, and 
IS A i 


CONNECTICUT 


Darien, Conn. 

Note Offering —J. Benjamin 
Corbin, First Selectman, will re- 
ceive sealed bids until 10:30 a.m, 
on Jan. 7 for the purchase of 
$150,000 tax anticipation notes, at 
a discount. Dated Jan. 9, 1946. 
These notes are due on May 15, 
1946. Payable in New York City. 








| Court has held unconstitutional a 


a net interest cost of 0.91%—v. | 
162, p. 3124. Following is a com-! 


Satisfactory legal opinion will be 
furnished. 


New Britain, Conn. 

Bond Sale—The issue of $100,- 
000 coupon first issue sewer bonds, 
19th series, offered Jan. 3—v. 162, 
p. 3243—-was awarded to the Lee 
Higginson Corp., New York, as 
0.80s, at a price of 100.077, a basis 
of about 0.787%. Dated Jan. 1, 
1946, and due $10,000 on Jan. 1 
from 1948 to 1957 inclusive. Other 
bids: 


Bidder Int. Rate Rate Bid 


White, Weld & Co.____.. 0.80% 100.07 
Harris Trust & 

Savings Bank___.__.._ 90.80% 100.069 
Mellon Securities Corp... 0.80% 100.057 
Estabrook & Co., and 
Putnam & Co., jointly... 0.90% 100.42 
Smith, Barney & Co..__._. 0.90% 100.219 
Halsey, Stuart & Co.__.. 0.90% 100.20 


FLORIDA 


Dade County (P. O. Miami), Fla. 
School District Merger Invali- 
dated — The Florida Supreme 


special act of the State legislature 
pursuant to which voters of the 
county endorsed at a recent elec- 
tion a proposal for consolidation 
into a single unit of 10 special tax 
school districts. Proponents of the 
merger will ask the court for a 





rehearing. ss 
Miami, Fla. 


has not as yet decided on a date 
for sale of an authorized issue of 
$14,000,000 sewage disposal plant 
bonds. é : 
Tallahassee, Fla. 


Bond Sale Indefinite—The ctiy | 


Vero Beach, Fla. 

Bonds Publicly Offered—Baker 
& Co., of New York, and Fox, 
Reusch & Co., Cincinnati, in joint 
account, recently made public of- 
fering of $500,000 3% refunding 
bonds at 100.50 and accrued inter- 
est. The bonds are dated July 1, 
1944, and mature Jan. i, 1979. 
The bonds are subject to redemp- 
tion, together with accrued inter- 
est, at prices ranging from 102 
from Jan. 1, 1947 to 1952, inclu- 
sive, down to 100% from July 1, 
1961 to 1968, and at par there- 
after. 


GEORGIA 
Montezuma, Ga. 


Water Revenue Sold 
—An issue of about $40,000 24% 


cates was recently purchased by 
Brooke, Tindall & Co., of Atlanta. 
The issue will mature $2,000 each 
year beginning Feb. 1, 1948. 
Spring Creek Consolidated Sch. 
Dist., Seminole County, Ga. 
Sond Sale—Brooke, Tindall & 
Co., Atlanta, advise us of the re- 
cent purchase by the firm of $20,- 


1, as follows: $1,000 from 1947 to 


1961 to 1964 inclusive. 
ILLINOIS 


ville), ill. 
Bond Election Requested—A 





Certificate Offering—George C. 
White, City Auditor and Clerk, 
will receive sealed bids until 
noon on Feb. 1 for the purchase 
of $850,000 municipal water, gas 
and sewerage certificates, not ex- 
ceeding 3% interest. Dated Jan. 


Jan. 1, as follows: $75,000 in 1948, 
$50,000 in 1949 and 1950, $25,000 
‘in 1951, $75,000 in 1952, $50,000 in 
11953 to 1955, $75,000 in 1956. 
$50,000 in 1957 and 1958, $75,000 
in 1959, $50,000 in 1960, $75,000 in 
1961, and $50,000 in 1962. Rate of 
interest to be in multiples of %4 
or 1/10 of 1%, and the certificates 
| will be awarded to the bidder or 
bidders offering the lowest rate 
\of interest and to pay the highest 
price therefor. Coupon in form, 
registerable as to principal only. 
No bid will be received for less 
than 95% of par and accrued in- 
terest to date of delivery. The 
certificates will be delivered at 
the office of the City Treasurer 
or at such other place as may be 
mutually agreed upon on Feb. 15, 
1946, or as soon thereafter as they 
may be ready for delivery. The 
legality will be approved by Cald- 
well, Marshall, Trimble & Mit- 
chell, of New York City, whose 
approving opinion will be deliv- 
ered to the purchaser without 
change. These certificates are 
issued for the purpose of paying 
the cost of enlarging and extend- 
ing the municipal water works 








1, 1946. Denomination $1,000. Due }* 


plant and distribution system, the ! 


petition has been filed in the 
Township Clerk’s office request- 
ing an election to submit to the 
voters an issue of $15,000 road 
improvement bonds. 


“Franklin County (P. O. Bénton), 
Illinois 

Bonds Defeated—An issue of 

$250,000 court house bonds was 

defeated at the election held on 

Dec. 11. 


Homewood, Ill. 

Bond Ordinance Passed—An or- 
dinance has been passed by the 
| Village Council calling for an 
issue of $71,000 water revenue 
bonds. 


Hopkins Township High Sch. 
Dist. (P. O. Depue), iil. 
Bonds Voted—aAn issue of $146,- 
000 construction bonds was favor- 
ably voted at the election held 
on Dec. 1. 


Olney Township (P. O. Olney), Iit. 

Bond Issue Details—The $110,- 
060 road construction bonds pur- 
chased by Ballman & Main, of 
Chicago, as noted in v. 162, p. 
| 2995—-bear 2%,% interest, are 
‘dated Sept. 1, 1945, in $1,000 de- 
‘nominations, and mature on Jan. 
‘1, as follows: $8,000 in 1947; 
$10,000, 1948 and 1949; $11,000 in 
1950 and 1951, and $12,000 from 
1952 to 1956 inclusive. Interest 
J-J. 





Bond Sale—The $560,000 2% 


water revenue anticipation certifi- Ho 


000 4% school bonds, due on Jan. © 
1960 inclusive, and $1,500 from 


Braceville Township (P. O. Benes : 


Springfield Airport Authority, Ill. . 


municipal gas plant and distribu- ‘airport bonds offered Dec. 22— 
tion system and the municipal y, 162, p. 3125—were awarded to 
sewerage disposal plant and sys-|the Northern Trust Co., Chicago, 
tem of the City under and pur-'‘and Braun, Bosworth & Co., To- 
suant to the authority of Chapter jedo, jointly, at a price of 111.888, 
8374, Laws of Florida, Acts of g basis of about 1.015%. Dated 
1919, being the charter act of said Dec. 1, 1945, and due on Dec. 1 
City, and Chapter 180, Florida | from 1950 to 1965, inclusive. Sec- 
Statutes 1941, and a_ resolution ' ond high bid of 111.789 was made 
adopted by the City Commission ‘py Harris Trust & Savings Bank 
on Nov. 27, 1945, and the sale ' of Chicago. 
thereof will be subject to valida- 


tion by a decree of the Circuit 
Court of Leon Co., Florida. Said 
certificates are payable as to both 
principal and interest solely from 
a special fund to be derived from 
the net revenues to be received 
from the operation of the water 


tem, the gas plant and distribution 
system and the sewerage disposal 
plant and system of the City. En- 
close a certified check for 2% of 
the amount bid for, payable to the 
City. 





works plant and distribution sys- | 


Toulon, Iil. 
Pre-Election Bond 
gley, Jens & Rowe, and Barcus, 
Kindred & Co., both of Chicago, 
| have purchased, subject to favor- 
able action by the voters at the 
| Feb. 19 election, a total of $26,500 
bords, divided as follows: 
$18,000 sewage treatment plant 
general obligation bonds as 
134s, at a price of 101.25. 
8,500 sewage treatment plant 
revenue bonds as 2s, at a 
price of 100.94. 





Sale — Ne- . 
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Urbana, Ill. 

Bend Offcring—Bess M. Holmes, 
City Clerk, will receive sealed 
bids until Jan. 7 for the purchase 
of the following bonds amounting 
to $35,000: 
$18,800 2% fire department bonds. 

5,500 2% police department 

bonds. 

10,700 2% street department 

bonds. 
Dated Jan. 1, 1946. These bonds 
ace due in 1952 and 1953. Author- 
ized at the election held on Dec.15. 


Indianapolis, Ind. 

Temporary Loans Awarded— 
“The $1,065,000 of temporary loan 
issues offered on Dec. 28—v. 162, 
p.. 2995—were awarded to a group 
composed of the Fletcher Trust 
Co., Union Trust Co., Indiana Na- 
tional Bank, Indiana Trust Co., 
acd the American National Bank, 
all of Indianapolis, at 0.75% in- 
terest: 


$750,000 General Fund warrants. 

100,000 Board of Health war- 
rants. 

70,000 Firemen’s Pension Fund 
warrants, 

25,000 School Health Fund war- 
rants. 

~ 20,000 Tuberculosis Fund war- 


rants. 
100,000 Sanitary District war- 
rants. 


Each issue matures on May 10, 
1946. 


Indianapolis, Ind. 

Bond Offering—Roy E. Hick- 
man, City Controller, will receive 
sealed bids until 11 a.m. on Jan 
1i for the purchase of $500,000 
not to exceed 5% interest airport 
development bonds of 1945. Dated 
June 1, 1945. Denomination, 
$1,000. Due $25,000 on July 1 from 
1946 to 1965 inclusive. Bidder to 
mame a single rate of interest, ex- 
pressed in a’multiple of %4 of 1%. 
Interest J-J. The city reserves 
the right to waive any informality 
in any bid if it is to its own ad- 
vantage so to do. 

The successful bidder will be 
required to make payment for the 
bonds and accept delivery thereof 
within 5 days after being notifed 
that the bonds are ready for de- 
livery. The bonds are being issued 
to pay for improvements to the 
city-owned Weir Cook Airport 
and will be direct general obliga- 
gations, payable out of unlimited 
ad valorem taxes to be levied and 
collected on all of the city’s tax- 





able property. A certified check 
for $12,500, payable to order of 
.the city, is required. Bidder to! 
submit bids on own form and the | 
city will furnish legal opinion of 
the City Attorney, although bids 
can be conditioned upon approval 
of legality by bidders’ counsel. 
City will bear expense of printing 
the bonds and delivery of the: 
bends will be made within three 
weeks after the award. The city 
contemplates offering additional 
bends in 1946 for post-war pur- 
poses and in behalf of the Park 
District. 

(The above issue of $500,000 
airport was previously offered on 
June 1, 1945, and the sale can- 
celed.) 


St. Paul, Ind. 

Bond Sale—The $8,000 fire de- 
partment and housing bonds of- 
fered for sale on Dec. 27—v. 162, 
p. 2995—-were awarded to Fox, 
Reusch & Co., of Cincinnati. 
Dated Dec. 1, 1945. Denomina- 
tion $500. These bonds are due 
from 1947 to 1955. The next high- 
est bidder was Raffensperger, 
Hughes & Co. 


IOWA 
Fairfield, lowa 
Bonds Defeated — An issue of 
$60,000 airport bonds was defeated 
at the election held on Dec. 17, 
by a large majority of votes. 


Jackson County (P. O. Maguo- 
keta), lowa 
Preposed Bond Election—An 





election may be held on the ques- 
tion of issuing $100,000 county 
hospital construction bonds. 


Rolfe Indep. Sch. Dist., lowa 

Bonds Voted—At an election on 
Dec. 13 the voters approved an 
issue of $65,000 school building 
bonds. 

KANSAS 
Kansas (State of ) 

Local Debt Statistics Available 
—A card circular showing the as- 
sessed valuations, bonded debt, 
tax rates and collection date for 
each of the State’s counties and 
the county seats has been prepar- 
ed for distribution by the Small- 
Milburn Co., of Wichita. 


KENTUCKY 


Ballard County (P. O. Wickliffe), 
Kentucky 

Bond Sale— The $40,000 road 
and bridge refunding bonds of- 
fered for sale on Dec. 29—v. 162, 
p. 3243—were awarded to the 
Bankers Bond Co., of Louisville, 
as 2%4s, at a price of 102.59, a 
basis of about 2.013%. Dated Oct. 
i, 1945. Denomination $1,000. 
These bonds are due on April 1, 
from 1947 to 1953. The next high- 
est bidder was the Provident Sav- 
ings Bank & Trust Co., Cincinnati, 
for 1%4s, at a price of 100.27. 


Manchester, Ky. 

Bond Sale—The $39,500 4% 
water works revenue refunding 
bonds offered Dec. 28—v. 162, p. 
3125—were awarded to the First 
State Bank of Manchester. Due 
serially on June 1 from 1946 to 
1969 inclusive. 


Shelbyville, Ky. 

Bonds Offered—An issue of $75,- 
C00 general obligation bonds was 
offered for sale on Jan. 3. Dated 
Jan. 1,1946. Due Jan.1, as follows: 
$2,000 from 1947 to.1951 inclu- 
sive; $3,000, 1952 to 1966 inclu- 


sive, and $4,000 from 1967 to 1971 | 


inclusive. Bidders were required 
to name a price of at least 103 
for the issue and to specify the 
rate or rates of interest. Bonds 
Nos. 11 to 75 are callable on and 
after Jan. 1, 1951, at par and ac- 
crued interest, plus a premium of 
242%. City reserves the right to 
deliver bonds Nos. 1 to 70 as 
promptly as possible and to with- 
hold delivery of bonds Nos. 71 to 
75 for 45 days after the sale, at 
which time it will either deliver 
said bonds or release the pur- 
chaser of all obligations with re- 
spect thereto. City is to furnish 
printed bonds and legal opinion 
of Peter, Heyburn & Marshall, of 
Louisville, at its own expense. 


LOUISIANA 


Canal Bank & Trust Company 
(P. O. New Orleans), La. 
Rejects Bond Bids—All bids 

received for the $295,000 6% 

Mohawk Municipal Water Con- 

servation District bonds offered 

for sale on Dec. 22—v. 162, p. 

2995—were rejected. The bonds 

are dated Jan. 1, 1926, and ma- 

ture on July 1 from 1937 to 1954 

inclusive. 

Webster Parish Minden Sch. Dist. 
No. 6 (P. O. Minden), La. 
Bond Offering — J. E. Pitcher, 

Secretary-Treasurer of the Parish 

School Board, will receive sealed 


bids until 2 p.m. on Jan. 15 for: 


the purchase of $400,000 con- 
struction bonds, not exceeding 
6% interest. Denomination $1,000. 
These bonds are due on March 15, 
as follows: $24,000 in 1947 and 


1948, $25,000 in 1949 and 1950, | 


$26,000 in 1951 to 1953, $27,000 in 
1954 to 1956, $28,000 in 1957 and 


1958, and $29,000 in 1959 to 1961. | 
No bids for less tuan par and ac- | 


crued interest. Enclose a certified 
check for 5% of the amount bid. 


MARYLAND 


Baltimore, Md. 
Revenues and Expenditures— 
The city collected 99.74% of 1945 


estimated tax revenues in the first | 


eleven months of the year and 
held expeditures for operating 
purposes in the same period to 
85.63% of the appropriations for 
the year, according to Herbert 
Fallin, budget director. Expendi- 
tures for all purposes reached 
89.16% of total appropriations. 


Collections as of Nov. 30 totaled 
$62,484,055, compared with $60,- 
178,117 and $57,182,732 for the re- 
spectively comparable periods in 
1944 and 1943. Eleven months’ 
collections ran to 100.15% of the 
estimated 1944 annual total and 
to 100.64% of the 1943 estimate. 

Breakdown of the 1945 figures 
shows current tax collections at 
100.41% of the estimated total for 
the year and water revenues at 
103.42%, but collections of delin- 
quent taxes stood at only 87.36% 
of the estimates, payments from 
the state at 98.50 and general 
revenue at 96.85. . 

Including $14,933,246 for debt 
service and pension fund, ex- 
penditures through Nov. 30 totaled 
$55,857,235, placing expenditures 
for operating purposes at $40,923,- 
989. 


MASSACHUSETTS 


Essex County (P. O. Salem), Mass. 
Note Offering—James D. Bent- 
ley, County Treasurer, will re- 
ceive sealed bids until 11 a.m. 
(EST) on Jan. 8 for the purchase 
at discount of the following notes 
amounting to $760,000: 
$400,000 Tuberculosis Hospital 
Maintenance Notes. Dated 
Jan. 10, 1946. Due Jan. 10, 
1947. Delivery on or about 
Jan. 10, 1946, at the National 
Shawmut Bank of Boston. 
360,000 Tuberculosis Hospital 
Maintenance Renewal Notes. 
Dated Jan. 10, 1946. Due 
April 1, 1946. Delivery on or 
about Jan. 10, 1946, at the 
National Shawmut Bank of 
Boston. This issue is made 
necessary by statutory limita- 
tions as to the date of the 
original issue, and not by rea- 
sons of failure of funds to be 
assessed for their payment. 


Denomination $5,000. Issued un- 
der authority of General Laws, 
Chapter-#41, and Aets in amend- 
ment thereof and in addition 
thereto. Payable at the Merchants 
National Bank of Boston or at the 


ton. The notes will be certified 
as to genuineness and validity by 
the National Shawmut Bank of 
Boston, under advice of Ropes, 
Gray, Best, Coolidge & Rugg, of 
Boston. 


Hall, Mess. 


would authorize the town to 
spend $250,000 in the purchase of 
buses to operate within the town 
and in neighboring communities 
of Hingham, Weymouth, and 
Quincy. The bus line would be 
operated by a Board of Trustees 


mission. 
Massachusetts 
(Commcnwealth of ) 

Bond Sale—The $3,216,000 fully 
registered bonds offered Jan. 3— 
v. 162, p. 3125—were awarded as 
follows: 
$1,820,000 (item No. 1) sinking 

fund refinancing loan bonds 
to a group composed of 
Harriman Ripley & Co., Inc., 
Kidder, Peabody & Co., Stone 
& Webster and Blodget, Inc., 
and F. S. Moseley & Co., as 
ls, at a price of 101.159, a 
basis of about 0.76%. Dated 
Dec. 1, 1945, and due Dec. 1, 
1970. Callable on any interest 
date after five years from 
date of issue on 90 days’ no- 
tice to holders. Second high 
bid of 100.931 for ls was made 
by a syndicate composed of 
Mellon Securities Corp., 
Forgan & Co., Harris, Hall & 





Co., Braun, Bosworth & Co., 
Inc., Francis I. du Pont & 
Co., Gruntal & Co., and 
Lyons & Shafto, Inc. 


A syndicate composed of Phelps, 
Fenn & Co., Goldman, Sachs & 
Co., Shields & Co., Gregory & 
Sen, C. F. Childs & Co., and 


Schwabacher & Co., all of New 
York: Perrin, West & Winslow, 
and Chace, Whiteside & Co., both 
1of Boston, purchased the $1,396,- 





National Shawmut Bank of Bos- | 


000 (item No. 2) Metropolitan | 
Sewerage Loan bonds as Ils, at 
102.13. The bonds are described 
as follows: 


$146,000 North System bonds is- 
sued under Chapter 705, Acts 
of 1945, Section 7. Dated Sept. 
1, 1945. Due Sept. 1, as fol- 
lows: $8,000 from 1946 to 1951 
inclusive, and $7,000 from 
1952 to 1965 inclusive. In- 
terest M-S. 

250,000 South System bonds is- 
sued under Chapter 705, Acts 
of 1945, Section 7. Dated Sept. 
1, 1945. Due Sept. 1, as fol- 
lows: $13,000 from 1946 to 
1955 inclusive, and $12,000 
from 1956 to 1965 inclusive. 
Interest M-S. 

1,000,000 South System bonds is- 
sued under Chapter 705, Acts 
of 1945, Section 1. Dated 
Sept. 1, 1945. Due $50,000 an- 
nually on Sept. 1 from 1946 to 
1955 inclusive. Interest M-S. 


Second high bid for the $1,396,- 
0600 bonds, an offer of 101.959 for 
{ ls, was made by a syndicate com- 

posed of Chemical Bank & Trust 
-Co., Equitable Securities Corp., 
}Commerce Union Bank, Nashville, 
Harvey Fisk & Sons, and Tripp 
& Co. 





MICHIGAN 


Tawas City, Mich. 

Bends Voted—At an election 
held recently the voters approved 
an issue of $28,000 water and 
sewer bonds. 


MINNESOTA 


Freeborn County (P. O. Albert 
. Lea), Minn. 

Bond Sale—The $117,000 1% 
drainage refunding bonds offered 
for sale on Dec. 27 were awarded 
to Halsey, Stuart & Co., at a price 

' of 101.479, a basis of about 0.725%. 
The next highest bidder was 
Paine, Webber, Jackson & Cur- 
tis, at-a price of 100.607. 


Lincoln County Indep. Sch. Dist. 
No. 1 (P. O. Lake Benton), 
Minn. 

Bond Sale Details—The $35,000 
1%% refunding bonds awarded 
on Dec. 7 to Piper, Jaffray & 
Hopwood, of Minneapolis—v. 162, 
p. 2996—were sold at a price of 
102.031, a basis of about 1.258%. 
Dated Dec. 1, 1945. Denomina- 
ltion $1,000. These bonds are due 


Dain & Co. 


Minneapolis. Minn. 

Bond Sale — The $3,025,000 
bonds offered at public auction 
on Jan. 3—v. 162, p. 3245—were 
awarded as follows: 
| A syndicate composed of Phelps, 





} 


appointed by the Governor and Fern & Co., Stone & Webster and | 
Council at rates to be established Biodget, Inc., F. S. Moseley & | 
by the State Public Utilities Com- Co, Paine, Webber, Jackson & | 


Co., First Michigan Corp., all of! 


New York; J. M. Dain & Co., 

Minneapolis, and the Milwaukee 

Co., of Milwaukee, purchased 

the $2,375,000 coupon refunding 

bonds as ls, at a price of 100.227, 

a basis of about 0.96%. The bonds 

are dated Feb. 1, 1946, and mature 

Feb. 1, as follows: $237,000 from 

1947 to 1951 inclusive, and $238,- 
00C from 1952 to 1956 inclusive. 

| The same group purchased the 

$650,000 bonds, described below, 

naming a price of 100.269 for Is, 

a basis of about 0.95%: 

, $200,000 permanent improvement 
revolving fund bonds. Due 
$20,000 on Feb. 1 from 1947 to 
1956 inclusive. 

300,000 public relief bonds. Due 
$30,000 on Feb. 1 from 1947 
to 1956 inclusive. 

150,000 storm drain bonds. Due 
$15,000 on Feb. 1 from 1947 
to 1956 inclusive. 


The above bonds are dated 
Feb. 1, 1946. A syndicate com- 
posed of the Northern Trust Co., 
Chicago, Chase National Bank, 
New York, First National Bank, 
Chicago, Bank of America Na- 
tional Trust & Savings Associa- 





tion, San Francisco, and the sl 
O., 


National Bank & Trust 
Kansas City, was second high bid- 
der at the auction, offering to pay 
100,225 for the $2,375,000 bonds as 


' 


| 


' 





ls, and 100.261 for the $650,000 
as ls. 


St. Louis Park, Minn. 
Bonds Authorized—An issue of 
$100,000 water reservoir bonds 
was approved by the Village 
Council at a recent meeting. 


MISSISSIPPI! 


Calhoun County Supervisors Dist. 
No. 1 (P. O. Pittsboro), Miss. 
Bond Legality Approved—An 

issue of $60,000 234% Industrial 

Plant bonds has been approved 

as to legality by Charles & 

Trauernicht of St. Louis. Dated 

Sept. 15, 1945. 


Harrison County Supervisors Dists. 
(P. O. Gulfport), Miss. 
Bonds Purchased—The follow- 
ing 3% semi-annual, funding 
bonds amounting to $24,000 were 
purchased recently by the J. S. 
Love Co., of Jackson. 
$12,000 District No. 1 bonds. 
12,000 District No. 3 bonds. 
Dated Oct. 1, 1945. Legality ap- 
proved by Charles & Trauernicht, 
of St. Louis. 


Jefferson County (P.O. Prentiss), 
{s38. 

Bond Sale Details—The $14,- 
000 courthouse annex sale bonds 
purchased by the J. S. Love Co., 
of Jackson—v. 162, p. 2996—are 
described as follows: 


$2,000 3s, due June 1, 1946. 
12,000 14s, due June 1, as fol- 
lows: $2,000 from 1947 to 1951 
inclusive, and $1,000 in 1952 
and 1953. 
The bonds are dated June Il, 
1945, and in the previous sale re- 
port were listed as 3's. 


Montgomery County (P. O. 
Winona), Miss. 

Bonds Purchased—The 24% 
semi-annual, funding bonds 
amounting to $14,635.09 were pur- 
chased recently by Walton-Hamp 
Jones Co., of Jackson. Dated 
Nov. 1, 1945. Legality approved 
by Charles & Trauernicht, of St. 
Louis. 

Bonds Purchased-—An issue of 
$9,064.16 2%% semi-annual, fund- 
ing bonds was purchased recently 
by the Walton-Hamp Jones Co., of 
Jackson. Dated Dec. 1, 1945. Le- 
gality approved by Charles & 
Trauernicht, of St. Louis. 


Would Acquire Bus Line-—A cn Dee. 1, from 1946 to 1962. The , Neshoba County Supervisors Dist. 
bill now before the State Senate next highest bidder was J. M.| No. & (P.O. Philadelphia), Miss. 


Bonds Purchased—An issue of 
$7,880.94 3% semi-annual, fund- 
ing bonds was purchased recently 
by the Walton-Hamp Jones Co., of 
Jackson. Dated Dec. 1, 1945. Le- 
gality approved by Charles & 
Trauernicht, of St. Louis. 


MONTANA 


Belt, Mont. 

Bond Sale Details—The $4,000 
water refunding bonds awarded 
on vec, 6 to the Belt Valley Bank, 
of Belt, as 2°4s—-v. 162, p. 2996— 
were sold at a price of par. These 
kords moture $1,000 on Jan. l, 
1947 to 1950. 


Broadus, Mont. 

Bond Election—At an election 
on Jan. 10 the voters will consider 
the following bond issues aggre- 
gating $44,500; $32,500 water sys- 
tem construction and $12,000 sewer 
system construction. 


Laurel, Mont. 

Bonds Purchased—An issue of 
special improvement district 
bonds amouating to $15,674.23 was 
purchased on Dec. 9 by the Yel- 
lowstone Bank of Laurel, at a 
price of par. 


NEBRASKA 
Humboldt, Neb. 

Rond Election—An issue of the 
following bonds amounting to 
$40,000 will be submitted to the 
voters at the election to be held 
on Jan, 22: 
$25,000 swimming pool bonds. 

15,000 airport bonds. 


Omaha, Neb. 

Electric Committee Reports 
Profit — The Nebraska Power 
Company will end its first. year of 
operation under ownership by the 
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Omaha Electric Committee, Inc., | 
with a net to earned surplus of | 
approximately $661,000, according 
to T. H. Maénner, president of the | 
Omaha Electric Committee. 


The common stock of the com- | 
pany was purchased by the Omaha | 
Electric Committee, Inc., a non- 
profit corporation on Dec. 23, 
1944, from American Power & 
Light, for $14,467,012, after the 
Peoples Power Commission, creat- 
ed under L. B. 204, and appoint- 
ed by former Mayor Butler and 
Governor Griswold, was estopped 
by legal action from acquiring the 
property. 

“The purchase by our group a 
year ago,” according to Mr. Maen- 
ner, “will make possible a trans- 
fer to the Omaha Public Power 
District of the Nebraska Power 
properties for $2,158,000 less than 
if the purchase were to be con- 
summated today.” 


The sale of the property has 
precipitated many changes in the 
Omaha power situation during the 
past year, according to Mr. Maen- 
ner. The 1945 session of the Leg- 
islature repealed all power laws 
pertaining to Omaha, and pro- 
vided the machinery for creation 
of the Omaha Public Power Dis- 
trict. With the assistance of the 
Omaha Electric Committee this 
new Power District was set up 
and members appointed by Gov. 
Dwight Griswold. 


Changes in the personnel of the 
Omaha City Council caused a re- 
peal of all unfavorable actions by 
the city, and smoothed the trans- 
fer of the utility to a public 
agency. 

. An effort was made by the com- 

pany to refinance the $7,452,000 
of preferred stock in the company, 
and hearings were held before the 
Nebraska State Railway Commis- 
sion and the Federal Power Com- 
mission seeking to secure their 
consent to the refinancing of the 
preferred stock. The State Rail- 
way Commission granted its con- 
sent, but the refinancing plan has 
been held up pending a decision 
by the Federal Power Commis- 
sion. 

Listed among the achievements 
of the company during the past 
year are a salary increase to all 
except administrative employees 
of the company, adoption of a 
sound pension plan, and improve- 
ments on the plant and facilities 
amounting to more than half a 
million dollars. 

Negotiations are now in progress 
between the Omaha Electric Com- 
mittee and the Omaha Public 
Power District for the transfer of 
the property. Recently the Omaha 
Electric Committee offered to 
transfer ownership of the common 
stock to the Power Commission. 
According to Mr. Maenner, the 
transfer to the Omaha Public 
Power District will make possible 
a saving to the people served by 
the Nebraska Power Company of 
more than $3,000,000 per year. 


Ravenna Sch. Dist., Neb. 


Bond Purchase Contracted— 
The Wachob-Bender Corp., of 
Omaha, has entered into a con- 
tract to purchase an issue of con- 
struction bonds amounting to 
$185,000, as 1%s to 2%s. Issue 
was considered by the voters at 
the election held on Jan. 3. 


Sidney, Neb. 


- Bond Sale—The $145,000 power 
plant revenue bonds offered for 
sale recently were awarded to the 
Kirkpatrick-Pettis Co., of Omaha, 
as 242s, at a price of par. These 
bonds were issued as a result of 
an ordinance passed on Dec. 5. 


NEW HAMPSHIRE 


Berlin, N. H. 

Corrected List of Bids—Follow- 
ing is a corrected list of the un- 
successful bids for the $70,000 
bonds awarded on Dec. 21 and 
supersedes that given in connec- 
tion with the report of the sale 
in v. 162, p. 3245. The bonds were 
awarded to F. Brittain Kennedy 





Bidder Int. Rate Rate Bid 
Kenneth B. Hill & Co. and 
Lee Higginson Corp., 


pO) Ra PP PS ba 1%% 100.26 
Robert Hawkins & Co.__ 1% % 100.134 
Kidder, Peabody & Co., and 
Townsend, Dabney & Tyson, 

jointly ono 2t4m (16087 
National Shawmut Bank of 

meeten.. uo. ina he es 1% % Par 

NEW JERSEY 
Bergen County (P. O. Hacken- 
sack), N. J. 


Bond Offering — William R. 
Smith, Clerk of Board of Chosen 
Freeholders, will receive sealed 
bids until 2 p.m. on Jan. 16 for 


'the purchase of $450,000 not to 


exceed 6% interest coupon or reg- 
istered funding bonds of 1946. 
Dated Dec. 1, 1945. Due on March 
1 from 1947 to 1952 inclusive. 
Bonds maturing from 1950 to 1952 
will: be subject to call, in inverse 
numerical order, beginning Sept. 
1, 1946. 


Paterson, N. J. 


Bond Offering — Esther R. 
Marks, Acting Clerk of the Board 
of Finance, will receive sealed 
bids until 10:30 a.m. on Jan. 17 
for the purchase of the follow- 
ing coupon or registered bonds 
amounting to $325,000, not ex- 
ceeding 6% interest: 
$125,000 funding of 1945 bonds. 
119,000 improvement bonds. 
81,000 sewer of 1945 bonds. 

Dated Dec. 1, 1945. Denomina- 
tion $1,000. Due June 1, as fol- 
lows: $25,000 in 1946 to 1948, $30,- 
000 in 1949 and 1950, $35,000 in 
1951 to 1954, $20,000 in 1955, and 
$5,000 in 1956 to 1961. Rate of 
interest to be in multiples of one- 
eighth or one-twentieth of 1%, 
and must be the same for all of 
the bonds. Principal and interest 
payable at the First National 
Bank, Paterson, or at the Bankers 
Trust Co., New York City. No 
proposal will be considered which 
specifies a rate higher than the 
lowest rate stated in any legally 
acceptable proposal. Each proposal 
must state the amount bid for the 
bonds, which shall be not less 
than $325,000 nor more than $326,- 
000. As between legally accep- 
table proposals specifying the 
same rate of interest, the bonds 
will be sold to the bidder comply- 
ing with the terms of sale and 
offering to accept for the amount 
bid the least amount of bonds, the 
bonds to be accepted being those 
first maturing, and if two or more 
bidders offer to accept the same 
least amount, then to the bidder 
offering to pay therefor the 
highest price. The purchaser must 
also pay an amount equal to the 
interest on the bonds accrued to 
the date of payment of the pur- 
chase price. In the event that 
prior to the delivery of the bonds 
the income received by private 
holders from bonds of the same 
type and character shall be tax- 
able by the terms of any Federal 
income tax law, the successful 
bidder may, at his election, be 
relieved of his obligations under 
the contract to purchase the bonds 
and in such case the deposit ac- 
companying his bid will be re- 
turned. The successful bidder will 
be furnished with the opinion of 
Hawkins, Delafield & Wood, of 
New York, that the bonds are 
valid and legally binding obliga- 
tions of the City. Enclose a certi- 
fied check for $6,500, payayble to 
the City. 


Tenafly Sch. Dist., N. J. 

Bond Offering—N. M. F. Den- 
nis, District Clerk, will receive 
sealed bids until 8 p.m. on Jan. 
15 for the purchase of $493,000 not 
to exceed 6% interest coupon or 
registered school bonds. Dated 
Feb. 1, 1946. Denomination $1,000. 
Due Feb. 1, as follows: $15,000 
from 1948 to 1956 inclusive; $16,- 
000, 1957; $20,000, 1958 to 1973 
inclusive, and $22,000 in 1974. 
Bidder to name single rate of in- 
terest, expressed in a multiple of 
Ye or 1/10 of 1%. Principal and 
interest (F-A) payable at Tenafly 
Trust Co., Tenafly. No proposal 
will be considered which specifies 
a rate higher than the lowest rate 


& Co., of Boston, as 1%4s, at 100.68, | stated in any legally acceptable 


a basis of about 1.128%. 


proposal. Each proposal must 








state the amount bid for the 
bonds, which shall not be less 
than $493,000 nor more than 
$494,000. As between legally 
acceptable proposals specifying 
the same rate of interest, the 
bonds will be sold to the bidder 
complying with the terms of sale 
and offering to accept for the 
amount bid the least amount of 
bonds, the bonds to be accepted 
being those first maturing, and if 
two or more bidders offer to ac- 
cept the same least amount, then 
to the bidder offering to pay 
therefor the highest price. The 
purchaser must also pay an 
amount equal to the inteerst on 
the bonds accrued to the date of 
payment of the purchase price. 
In the event that prior to the de- 
livery of the bonds the income 
received by private holders from 
bonds of the same type and char- 
acter shall. be taxable by the 
terms of any Federal income tax 
law, the successful bidder may, 
at his election, be relieved of his 
obligations under the contract to 
purchase the bonds and in such 
case the deposit accompanying 
his bid will be returned. The suc- 
cessful bidder will be furnished 
with the opinion of Hawkins, 
Delafield & Wood, of New York, 
that the bonds are valid and 
legally binding obligations of the 
Board of Education. Enclose a 
certified check for $9,860, payable 
to the Board of Education. 


NEW YORK 


Eastchester (P. O. Tuckahoe), 
New York 


Tax Notes Sold—The town 
awarded an issue of $200,000 tax 
notes on Dec. 20 to the County 
Trust Co., of White Plains, on its 
bid of 0.41% interest, plus a pre- 
mium of $2. The notes are dated 
Dec. 26, 1945, and mature in five 
months. 


New York City. Heusing Authority, 
New York 

State Approves $8,971,600 Loan 
for New Project—Herman  T. 
Stichman, State Commissioner of 
Housing, on Dec. 29 cleared the 
way for construction of New York 
City’s eleventh postwar State- 
aided low-rent housing project by 
formally approving the applica- 
tion of the New York City Hous- 
ing Authority for a maximum 
loan of $8,971,600 to construct 
Melrose Houses in the lower 
Bronx. The figure includes a 
margin of safety to provide for 
unseen contingencies. Also in- 
cluded are $2,600,000 to acquire 
the site, demolish existing struc- 
tures and relocate present tenants. 

“No person now living on the 
site of the projected Melrose 
Houses will be required to move 
until other accommodations are 
made available to them,’ Com- 
missioner Stichman emphasized. 

Melrose Houses, the site of 
which was inspected recently by 
Governor Thomas E. Dewey, will 
extend from Morris Avenue to 
Courtlandt Avenue and from East 
153rd Street to East 156th Street. 
The project will house 1,160 fam- 
ilies, or an estimated 4,500 per- 
sons. It will replace more than 
1,000 dwelling units and an addi- 
tional number of commercial 
structures on the site, most of 
which are old and substandard. 

The project will occupy an 
area of approximately 12% acres. 
In contrast to the more than 45% 
coverage of the site by present 
substandard structures, less than 
30% of the actual area will be 
covered by the buildings of the 
new project. Play areas for chil- 
dren and recreation facilities for 
adults will be provided as part of 
the development. 

“While the State is using its 
full resources to meet the need 
of veterans for immediate emer- 
gency housing,’ Commissioner 
Stichman said, “it is also proceed- 
ing with its efforts to stimulate 
permanent home construction in 
well-planned neighborhoods. In 
this we are endeavoring, under 
Governor Dewey’s State-wide 
housing program, to coordinate 


neighborhood: planning and home 
construction by private developers 
with public building and im- 
provement.” 

Melrose Houses marks the 
eighteenth State-aided public 
housing project already approved 
on Governor Dewey’s perma- 
nent housing construction sched- 
ule to date. These are estimated 
to cost a total of more than $132,- 
000,000. State-aided projects for 
New York City in addition to the 
Melrose Houses include: Lillian 
Wald Houses, housing 1,830 fam- 
ilies and costing approximately 
$12,600,000; Governor Alfred E. 
Smith Houses, 1,900 families, $18,- 
000,000; Amsterdam Houses, 1,- 
020 families, $7,800,000; James 
Weldon Johnson Houses, 1,310 
families, $10,971,400; Abraham 
Lincoln Houses, 1,388 families, 
$9,350,000; Brownsville Houses, 
1.338 families, $8,983,700; Marcy 
Houses, 1,728 families, $12,304,- 
600; Gowanus Houses, 1,158 
families, $7,411,800; Morrisania 
Houses, 1,800 families, $12,000,000, 
and Astoria Houses, 1,100 families, 
$2,338,000. 


The seven State-aided low-rent 
housing projects under loan and 
subsidy contracts located upstate 
are: Washington Courts, in Utica, 
housing 500 families when finish- 
ed and costing a total of approx- 
imately $2,640,000; Elmira, | 125 
families, $909,000; Port Chester, 
160 families, $924,000; Cottage 
Place Gardens, in Yonkers, 250 
families, $1,540,000; Winyah 
Gardens and Hugenot Gardens in 
New Rochelle, 385 and 300 fam- 
ilies respectively and _ costing 
$2,667,500 and $2,145,000, and 
Mount Vernon, 650 families, $4,- 
950,000. 


Note Offering — Edmond B. 
Butler, Chairman, will receive 
sealed bids until noon (EST) on 
Jan. 10 for the purchase of 
the following, temporary. notes 
amounting to $5,099,000: 


Fifteenth Issue 
$500,000 first series notes. 
500,000 second series notes. 
500,000 third series notes. 
500,000 fourth series notes. 
920,000 fifth series notes. 


Sixteenth Series 
$500,000 first series notes. 
500,000 second series notes. 
500,000 third series notes. 
679,000 fourth series notes. 
Dated Feb. 2, 1946. These notes 
are due on Aug, 6, 1946. 


New York (State of ) 
Propese Increase Financial Aid 
te Local Units—The Temporary 
State Commission on Municipal 


Revenues and Reduction of Real 


Estate Taxes, headed by State 


Comptroller Frank C. Moore, will 
make three specific recommenda- 
tions to the legislature designed 
tate 
financial contributions to local 


to stabilize the amount of 


taxing units. The commission’s 
program calls for: 


1. The elimination. of much of 
what is known as “shared taxes” 
and substitution of a distribution 


to localities on a population basis. 
This distribution would remain 
constant. This is an entirely new 
conception in State government. 
Under the plan New York City 
will receive about 524% of such 


moneys, which is close to what 
Mayor LaGuardia demanded in a 


recent speech. 

Under formula worked out 
density of population is recog- 
nized and cities would receive a 
greater per capita share of dis- 
tributed moneys than the village 
and town, because cities render 
greater and more costly services. 

2. The State would double the 
amount of its contributions to 
social welfare local administra- 
tion. It now pays 40% of cost of 
home relief. Under the new plan 
it will pay up to 80%. 

3. The State will establish 
equalization funds into which it 
will pay during high revenue 
years amounts not needed for 
local purposes or for contribu- 





tions to local expenses. During 
years when local demands in- 
crease it will take out of the re- 


| serve funds moneys to pay local 
needs. 

In this way a locality will not 
be called upon to either reduce. 
expenses or levy more local taxes 
when State tax revenues are low 
or social welfare demands go up. 

Once the new plan is put into 
effect localities all over the State 
will receive about: the same 
amount of money from the State 
each year. 

The new plan will help cushion 
loss of revenue to war boom com- 
munities. Here the local fran- 
_Chise taxes on manufacturing 
, plants in some cases exceeded the 
local tax budget. In. others it 
amounted to a substantial sum. 
All such tax moneys will now be 
pooled and distributed in such a 
way that each community will 


receive so much per population 
head. 


Olean (City and Town) Sch. Dist. 
No. 1, N. Y. 

Bond Offering—R. V. Koebelin, 
District Clerk, will receive sealed 
bids until 1 p.m. (EST) on Jan. 
8 for the purchase of $143,000 not 
to exceed 5% interest coupon or 
registered building bonds. Dated 
Dec. 1, 1945. Denomination $1,000. 
Due Dec. 1, as follows: $8,000 from 
19846 to 1948 inclusive; $10,000 
from 1949 to 1959 inclusive, and 
$9,000 in 1960. Bidder to name a 
single rate of interest, expressed 
in a multiple of % or 1/10 of 1%, 
Principal and interest (J-D) pay~ 
able at the Olean Trust Co., Olean, 
with New York exchange. The 
bonds are unlimited tax obliga- 
tions of the district and the ap- 
proving legal opinion of Vande- 
water, Sykes & Galloway of New 
Yerk City will be furnished the 
successful bidder. A _ certified 
check for $2,860, payable to order 
of the district, is required. 


Plattsburgh, N. Y. 

Bond Sale—The $25,000 airport 
improvement bonds offered for 
sale on Dec. 28—v. 162, p. 2997— 
were awarded to the Merchants 
National Bank, of Plattsburgh, as 
ls, at a price of 100.155, a basis of 
about 0.97%. Dated Jan. 1, 1946. 
Denomination $500. These bonds 
are due $2,500 on Jan. 1, 1947 to 
1956. The next highest bidder 
was C. F. Childs & Co., and Sher- 
wood & Co., jointly, for 1.10s, at 
a price of 100.197. Other bidders 
were as follows: 





‘ 


Bidder Price Bid 
Wood, Struthers & Co., 
fer E108 Soo. is ESF 100.09 


Geo. B. Gibbons & Co., 
int., for U2 oncc. ce 


The State Insurance Fund of 
New York, N.Y. 


Bond Offering— William I. 
Fanning, Chairman of the Com- 
missioners, has announced that 
the State Insurance Fund of New 
York will receive sealed pro- 
posals at its office, 625 Madison 
Avenue, New York 22, New 
York, until 10:30 a.m. (EST) on 
Jan. 10 for the purchase of 52 
lots of fully registered municipal 
bonds amounting to $2,776,000. 


Yonkers, N. Y. 

Notes Sold—Gustav W. Klein, 
Jr., Deputy City Comptroller, sold 
on Jan. 4 an issue of $600,000 tem- 
porary notes. Dated Jan. 15, 1946. 
Denominations $100,000 and $50,- 
000. Due Sept. 16, 1946. Issued 
in anticipation of 1945 taxes. The 
certificates will be authenticated 
as to genuineness and validity by 
the First National Bank of Bos- 
ton. Legality approved by Haw- 
kins, Delafield & Wood, of New 
York. Payable at the Central 
Hanover Bank & Trust Co., New 
York, or at the First National 
Bank, Boston. 


NORTH CAROLINA 


North Carolina (State of ) 


Yreasurer Reports Finances in 
Good Shape—In a year-end report 
on the status of the finances of 
the State, Treasurer Charles M, 
Johnson stated as follows: 

In my report to the 1945 Gen- 
eral Assembly I stated that North 
Carolina was in the best financial 
condition in its history, and I rece 
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ommended that an amount of) 
money sufficient to retire the, 
whole General Fund debt, both | 
principal and interest, be set aside | 
and invested. The General As- | 
sensbly acted upon my recommen- 
dation and therefor, for all prac- 
tical purposes, we have no general 
fund debt since the amount that 
has been invested will amply take 
eare of the principal and interest 
as it becomes due. 

In addition, we have a $20,000,- 
000 post-war reserve fund. This 
was set up by the 1943 General 
Assembly and it was invested in 
bonds and no part of it can be 
apent for any purpose without 
further action by the General As- 
semnbly. This fund has earned 
$526,477.37; therefore, we have in 
this fund, this date, $20,526,477.37. 

, My recommendation to the Gen- 
erai Assembly will be that this 
fund be used for permanent im- 
provements at our State institu- 
tions. Practically no building has 
heen done since the war began. It 
is, therefore, absolutely necessary 
that new buildings be constructed 
and this should be done if possible 
\ithout issuing any bonds. 

The Highway Fund is a special 
fund and all income is used for 
debt service, administration, main- 
tenance and construction of roads. 
The net highway debt is $33,540,- 
142.94, and we have a cash bal- 
ance in this fund of $52,158,030.91. 

-We therefore have much more 
money to completely liquidate this 
debt. However, all of this money 
will be needed for maintenance 
and construction of roads and will 
be spent as fast as possible, but on 
the present basis if no more bonds 
were issued, the highway debt 
will be completely paid or pro- 
vided for by 1951. 

The General Assembly of 1941 
set up a retirement system for 
teachers and State employees. We 
now have in this fund almost 
£20.000,000, of which $877,328.19 
has been the earnings from the in- 
vestments. It is on a sound finan- 
eial basis and will compare favor- 
ably with any retirement system 
jn the nation. 

At June 30, 1932, which was the 
peak, the outstanding debt of the 
Jocal unts of government of North 
Carolina was $362,000,000. This 
debt has shown a continuous re- 
duction and today it is $248,919,- 


000 3% improvement bonds. Dated 
Dec. 1, 1945. Denomination $1,000. 
Due $1,000 on May 1 and Nov. 1 
from 1947 to 1960 inclusive. 


Canton Sch. Dist., Ohio 
Bond Sale Details—The $72,000 
school bonds awarded recently to 
the District Sinking Fund Com- 
mission, at a price of par—v. 162, 
p. 3246—were sold as 3s, and ma- 
ture $12,000 Dec. 18, 1947 to 1952. 


Cincinnati, Ohio 

Population Changes—A recent 
bulletin of the Public Adminis- 
tration Clearing House, Chicago, 
noted the following: Recent pop- 
ulation increases in Cincinnati 
are the result primarily of im- 
migration of people from other 
cities rather than from the coun- 
try to the city. Study of the in- 
crease in population shows that 
from 1935 to 1940, 70% of those 
moving to Cincinnati came from 
urban rather than rural areas. The 
report states: “this, and the fact 
that more came from parts of 
Ohio than from both Kentucky 
and Tennessee casts doubt on the 
common thought that the immi- 
grants come chiefly from the 
rural hills of the South.” It also 
indicates, according to the report, 
that migration to cities is becom- 
ing more an interchange between 
cities rather than a movement of 
people from the country to the 
city. 


Claridon Local Sch. Dist (P. O. 
Chardon), Ohio 

Bond Offering—Mrs. Bella R. 
Wilmot, District Clerk, will re- 
ceive sealed bids until noon on 
Jan. 18 for the purchase of $9,000 
not to exceed 6% interest school 
bends which were authorized at 
the Nov. 6 election. 


Cleveland, Ohio 


Bond Election—An issue of 
$30,000 bonds will be submitted to 
the voters at the State primary 
election to be held on May 8. 
These bonds are to be used for a 
post-war project. 


Columbus, Ohio 


Bond Offering — Agnes Brown 
Cain, City Clerk, will receive 
sealed bids until noon (EST) on 
Jan. 10 for-the purchase of $500,- 
000 2% electric light extension 
fund No, 33 bonds. Dated Feb. 





000, and 28 cities and towns, and 
20 ccunties, and one sanitary dis- 
trict have set up capital reserve 
funds of $4,358,700 from surplus 
funds on hand for the purpose of 
yneeting the cost of needed im- 
provements and equipment. 


Sanford, N. C. 

Bond Election—An issue of 
$100,000 water works bonds will 
be submitted to the voters at the 
etection to be held on Jan. 8. 


NORTH DAKOTA 


Williston School District, N. Dak. 
Bond Sale—The $50,000 1%% 
refunding of 1946 bonds offered 
Yor sale on Dec. 31—v. 162, p. 
3i26—were awarded as follows: 
$25,000 bonds to the First National 
Bank, Williston. 
25,000 bonds to the American 
State Bank, Williston. 
Denomination $1,000. These bonds 
ace due $10,000 on Jan. 1, from 
i947 to 1951, inclusive. 


Bainbridge Local Sch. Dist. (P. O. 
Chardon), Ohio 

Bonds Offered—The District 
Clerk received sealed bids until 
»oon on Jan. 4 for the purchase 
of $26,000 6% school bonds. Dated 
Jan. 4, 1946. Due Sept. 1, as fol- 
Jows: $1,000 from 1947 to 1957 in- 
elusive; $1,500 in 1958; $1,000 
from 1959 to 1970 inclusive, and 
$1,500 in 1971. Interest M-S. 
Bonds were authorized at the 
Nov. 6, 1945, general election and 
were originally scheduled to be 
sold on Dec. 21. 


Bradford Local Sch. Dist., Ohio 
s Bond Offering—-A. I. Brubaker, 
Clerk of Board of Education, will 
receive sealed bids until noon on 


1, 1946. Interest M-N. Denomina- 
tion $1,000. Due Nov. 1, as fol- 
lows: $27,000 in 1947 to 1950, and 
$28,000 in 1951 to 1964. All, or 
any part, of said bonds shall be 
callable in the inverse numerical 
order at par, plus accrued inter- 
est on Nov. 1, 1950, or on any in- 
terest date thereafter, on notice 
at least 60 days prior to date of 
redemption. Said bonds are to be 
in coupon form but may be reg- 
istered as provided by law. Said 
bonds are to be sold to the high- 
est and best bidder for not less 
than par and accrued interest. All 
bids must state the number of 
bonds bid for and the _ gross 
amount of the bid and accrued in- 
terest. All bids must be made in 
the form of blanks which will be 
furnished upon application to the 
City Clerk. Anyone desiring to do 
so may present a bid or bids for 
these bonds based upon their 
bearing a different rate of interest 
than specified above, provided, 
however, that where a fractional 
rate of interest is bid such frac- 
tion shall be % of 1% or mul- 
tiples. thereof. Split rate bids 
will not be considered. Approving 
opinion of Squire, Sanders & 
Dempsey, of Cleveland, will be 
furnished to the successful bidder 
and paid for by the City. Enclose 
a certified check for 1% of the 
honds bid for, payable to the City 
Treasurer. 


Delaware City Sch. Dist., Ohio 

Bonds Offered—Jean Virtue, 
District Clerk, received sealed 
bids until noon on Jan. 3. for the 
purchase. of $330,000 242% coupon 
building bonds. Dated Jan. 1, 
1946... Denomination $1,000. .Due 
$15,000 on. Nov. 1 from 1947 to 
1968 inclusive. Bonds were au- 
thorized at the Nov. 6 general 





dan. 7 for the purchase ‘of $28,- 


election and are payable from un- 





limited taxes. Principal and in- 
terest (M-N) payable at the First 
National Bank, Delaware. Legality 
approved by Squire, Sanders & 
Dempsey of Cleveland. 


Delphos City Sch. Dist., Ohio 

Bond Offering—Oris Sawmiller, 
District Clerk, will receive sealed 
bids until noon on Jan. 12 for the 
purchase of $100,000 not to ex- 
ceed 4% interest coupon gym- 
nasium and equipment bonds. 
Dated Feb. 1, 1946. Due $5,000 
on May 1 and Nov. 1 from 1947 
to 1956 inclusive. Principal and 
interest (M-N) payable at the of- 
fice of the Board of Education. A 
certified check for $1,000, payable 
to order of the Board, is required. 
These bonds were authorized at 
the Nov. 6 general election. 


Eaton Township (P. O. Route 
No. 1, Elyria), Ohio 

Bond Offering—Lee Terrell, 
Township Clerk, will receive 
sealed bids until 6 p.m. on Jan. 11 
for the purchase of $15,000 3% 
fire engine and equipment bonds. 
Dated Jan. 1, 1946. Denomina- 
tions $1,000 and $500. Due Oct. 1, 
as follows: $500 in 1947; $1,000, 
1948 to 1950 inclusive; $500, 1951; 
$1,000, 1952 to 1954 inclusive; 
$500, 1955; $1,000, 1956 to 1958 
inclusive; $500 in 1959, and $1,000 
from 1960 to 1963 inclusive. In- 
terest A-O. Bidder may name a 
different rate of interest, express- 
ed in a multiple of % of 1%. A 
certified check for $300 is re- 
quired. Legality approved by 
Squire, Sanders & Dempsey of 
Cleveland. 


Finneytown Local Sch. Dist., Ohio 

Bond Offering—Lester Bauman, 
Clerk of Board of Education, will 
receive sealed bids until noon on 
Jan. 25 for the purchase of $85,000 
coupon construction bonds, ma- 
turing Sept. 1, as follows: $3,500 
from 1947 to 1968 inclusive, and 
$8,000 in 1969. 


Hillsboro, Ohio 

Bond Sale—The issue of $85,000 
water works bonds offered Dec. 
27—v. 162, p. 3127—-was awarded 
to J. A. White & Co., Cincinnati, 
as l%s, at a price of 101.81, a 
basis of about 1.33%. Dated Dec. 
15, 1945 and due Dec. 15, as fol- 
lows: $2,000 in 1947 and 1948, and 
$3,000 from 1949 to 1975 inclusive. 
Callable on Dec. 15, 1960. Second 
high bid of 101.77 for 1%s was 
made by Fox, Reusch & Co., Cin- 
cinnati. 


Jackson Local Sch. Dist., Ohio 


Bond Offering — Katherine 
Goldhart, District Clerk, will re- 
ceive sealed bids until noon on 
Jan. 8 for the purchase of $250,000 
3% building bonds. Dated Jan. 15, 
1946. Denomination $1,000. Due 
$5,000 on April 1 and Oct. 1 from 
1947 to 1971 inlusive. Interest 
A-O. Bidder may name a differ- 
ent rate of interest, expressed in 
a multiple of %4 of 1%. A certi- 
fied check for $2,500, payable to 
order of the Board of Education, 
is required. 


Lake Township Sch. Dist. ¢P. O. 
Millbury), Ohio 


Bond Offering—J. H. Pinniger, 
Clerk-Treasurer of Board of Edu- 
cation, will receive sealed bids 
until 7:30 p.m. on Jan. 11 for the 
purchase of $385,000 2% school 
site purchase and _ construction 
bonds. Dated Jan. 1, 1946. Inter- 
est A-O. Denomination $1,000. 
Due $8,000 April and Oct. 1, 1947 
to 1952, and $8,000 April and $9,- 
000 Oct. 1, 1953 to 1969. Bidders 
may bid for a different rate of in- 
terest in a multiple of “4 of 1%. 
These are the bonds authorized 
at the general election on Nov. 6, 
1945. Principal and interest pay- 
able at the Farmers Savings Bank 
Co., Stony Ridge. Enclose a certi- 
fied check for 1% of the bonds 
bid for, payable to the Clerk- 
Treasurer. 


Lewisburg, Ohio 
Bond. Sale—The $30,000 coupon 
water works mortgage revenue 
bonds offered Dec 28—v. 162, p. 
3127—were awarded’ to Ryan, 
Sutherland & Co., Toledo, at a 
price of 101.19. The bonds are 


dated Dec, 1, 1945, and mature 
serially on Dec. 1 from 1948 io 
1874 inclusive. Optional Dec. 1 
1955. 


, 


Marion, Ohio 
Bond Offering —Elmer Shaw, 
City Auditor, will receive sealed 
bids until noon on Jan. 19 for the 
purchase of $1,041,950 2% bonds, 
as follows: 


$641,950 sewer bonds. Due semi- 
annually on June 1 and Dec. 1 
from 1947 to 1971 inclusive. 

400,000 airport bonds. Due on 
June 1 and Dec. 1 from 1947 
to 1966 inclusive. 


Bond Issuance Possible—The 
City Council has passed ordi- 
nances providing for the -follow- 
ing 2% bond issues aggregating 
$1,041,950: 
$641,950 sewage disposal plant 
and sanitary sewer system 
bonds. One bond for $950, 
others $1,000 each. Due as 
follows: $12,950 on June 1 and 
$13,000 on Dec. 1, 1947; $12,- 
000 June 1 and $13,000 Dec. 
1, 1948 to 1955 inclusive; $13,- 
000 June 1 and Dec. 1 from 
1956 to 1971 inclusive. 

400,000 airport bonds. Denomi- 
nation $1,000. Due $10,000 on 
June 1 and Dec. 1 from 1947 
to 1966 inclusive. 


Each issue will be dated Jan. 1, 
1946. Principal and interest (J-D) 
payable at the National City Bank, 
Marion. 

North Canton, Ohio 

Bond Offering — Lester L. 
Braucher, Village Clerk, will re- 
ceive sealed bids until noon on 
Jan. 11 ior the purchase of $6,500 
3% street improvement equip- 
ment bonds. Dated Nov. 1, 1945. 
One bond for $500, others $1,000 
each. Due Nov. 1, as follows: $2,- 
000 in 1947, and $1,500 from 1948 
to 1950 inclusive. This issue was 
originally scheduled to have been 
sold on Dec. 7. 


Ohio (State of ) 

Demand For Bonds Ceontinues— 
J. A. White & Co., Cincinnati, re- 
ported on Jan. 2 as follows: 

Demand continued strong in the 
Ohio municipal market during the 
past week but our indices remain 
unchanged from a week ago be- 
cause of the fact that, beginning 
this week, they represent the bid 
side of the market for 1956 ma- 
turities, instead of 1955, since our 
indices are based on 10 year ma- 
turities (of 4% bonds) in all cases. 
[The yield on 20 Ohio bonds is 
1.28%, on 10 high grade bonds 
1.12% and on 10 lower grade 
bonds 1.44%. 


Orange Local Sch. Dist., Ohio 

Bond Issuance Pending—No ac- 
tion has been taken with respect 
to offering of the $480,000 school 
building, site and equipment 
bonds authorized at the Nov. 6 
general election. The bonds will 
bear approving legal opinion of 
Squire, Sanders & Dempsey of 
Cleveland. 


Sandusky, Ohio 
Bond Sale Details—The $8,000 
street paving bonds awarded re- 
cently to the City Bond Retire- 
ment Fund, were sold as 2s, at a 
price of par, and mature $1,000 
or. Nov. 1, 1947 to 1954. 


South Charleston, Ohio 
Bond Offering—Harry Wilhide, 
Village Clerk, will receive sealed 
bids until 7 p.m. on Jan. 7 for the 
purchase of $30,000 342% water 
works bonds. Dated Jan. 1, 1946. 
Denomination $1,000. Due $1,000 


Jon March 1 and Sept 1 from 1947 


to 1961 inclusive. Bidder may 
name a different rate of interest, 
expressed in a multiple of % of 
1%. A certified check for 2% of 
the bonds bid for, payable to 
order of the Village Treasurer, is 
required. 


Washington Township Local Sch. 
Dist. (P.-O. Dublin), Ohio 

Bond Offering—H. A. Termler, 
District Clerk, will receive sealed 
bids until noon on Jan, 14 for the 
purchase of $100,000 not to exceed 
3% interest school bonds. Dated 
Jan. 1, 1946.. Denomination $1,000. 
Due $2,000 on May 1 and Nov. 1 








from 1947 to 1971 inclusive. Inter- 
est M-N. Bidder may name a dif- 
ferent rate of interest, expressed 
in a multiple of 4 of 1%. A cer- 


tified check for $2,000, payable to . 


order of the Board of Education, 
is required. 


Zanesville City Sch. Dist., Ohio 
Bonds Defeated—An issue of 
construction and equipment bonds 
amounting to $2,775,000 was de- 
feated at the election on Dec. 27. 


OKLAHOMA 


Dewey, Okla. 

Bonds Defeated—An issue of 
$60,000 pumping station and pipe 
line bonds was rejected by the 
voters at an election on Dec. 11. 


Hobart, Okla. 

Bond Election—At an election 
scheduled for Jan. 8 the voters will 
consider the following bond issues: 
$21,400 water works and sanitary 
improvements, $13,600 fire trucks 
and other equipment, $7,000 air- 
port hangars and equipment. 


Muskogee, Okla. 

Bond Offering—R. L. Davis, 
City Clerk, will sell at public auc- 
tion at 8:30 p.m on Jan. 14 an 
issue of $90,000 War Memorial 
Building bonds. Due $11,000 from 
1949 to 1955 inclusive, and $13,- 
C00 in 1956. Award will be made 
to the bidder offering the lowest 
rate of interest. Issue was author- 
ized by the voters at an election 
on Dec. 21. 


Oklahoma (State of ) 

- Tax Revenues—Collections by 
the Oklahoma tax commission for 
the first five months of the cur- 
rent fiscal year totaled $35,812,787 
for a gain of $9,065,060, or 33.89% 
compared with the preceding 
year, Collections in November 
reached $7,071,739 for a gain of 
45.42% over the $4,863,037 col- 
lected in November last year. 

All major sources of revenue, 
income tax excepted, showed in- 
creases in both the November and 
five months comparisons. The 
yield from income taxes was down 
23.67% last month and 10.35% 
for the cumulative total. 

November figures showed gaso- 
line and sales tax collections, the 
number one and two revenue 
sources, up 67.44 and 14.23% re- 
spectively while for five months 
the figures were 56.10 and 9.84%. 
Revenue from the gross produc- 
tion levy was up 82.93% last 
month, 36.15 since the start of 
the new fiscal year. The yield 
from cigaret and beverage taxes 
increased 43.93 and 299.24% in 
November and 40.04 and 295.67 
respectively in the five-month 
totals. 

The gasoline tax yielded $10,- 
933,976 in five months with No- 
vember contributing $2,276,756. 
Figures for other major sources 
showed the following November 
and five months collections: Sales 
tax, $1,915,085 and $8,824,336; 
gross production, $1,028,434 and 
$4,459,643; cigaret, $534,773, and 
$2,794,875, and beverage, $469,- 
188 and $2,317,926. 


Oklahoma City Sch. Dist., Okla. 

Bond Offering—N. L. George, 
Clerk of the Board of Education, 
will receive sealed bids until 4 
p.m. on Jan. 8 for the purchase 
of $1,500,000 school bonds. These 
bonds are due $85,000 in 1949 to 
i965, and $55,000 in 1966. These 
bonds will: be sold to the bidder 
offering the lowest rate of inter- 
est and agreeing to pay par and 
accrued interest. Enclose a cer- 


tified check for 2% of the amount i 


bid. 


Perry Sch. Dist., Okla. 
Bonds Voted—<An issue of $48,- 
000 school building and bus pur- 
chase bonds was authorized by 
oe voters at an election on Dec. 
oO. 


Seminole Sch. Dist.,. Okla. 
Bonds Sold—The $40,000 3% 
school construction bonds author- 


ized by the voters ‘at an election — 


on Nov. 15 were sold recently. 
Tulsa Sch. Dist., Okla, 


Bond Offering — Sealed bids 
will be received by the Clerk of 


~ 
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the Board of Education until Jan. 
10 for the purchase of the $4,500,- 
000 school construction bonds au- 
thorized by the voters at the Dec. 
4 election. The bonds will be in 


denomination of $1,000 and ma-| 


ture $250,000 annually from 1949 
to 1966 inclusive. 


Salem, Ore. 

Bond Election—An issue of 
$125,000 improvement park bonds 
will be submitted to the voters at 
the election to be held on Jan. 11. 


PENNSYLVANIA 


Allegheny County (P. O. Pitts- 
burgh), Pa. 

Airport Expansion Planned— 
Under plans drawn up by the 
Allegheny county department 
of aviation, the Pittsburgh district 
will have an airport costing $20,- 
000,000 and covering 1,500 acres. 
The field will be turned back to 
county authorities by the army in 
the spring. The army has spent 
$5,300,000 in construction of three 
runways and other facilities. The 
county will spend $15,000,000 in 
lengthening the runways, and in 
building new runways, hangars, 
main buildings and other facil- 
ities. 

The Pittsburgh airport will be 
constructed to permit two planes 
to land simultaneously, will pro- 
vide landing and take-off facil- 
ities for 30 planes an hour and 
will include fog landing equip- 
ment on the east-west runway. 


North East Township Sch. Dist. 
(P. O. North East), Pa. 

Bond Sale—The $38,000 school 
bonds offered for sale on Dec. 20 
—v. 162, p. 2998—were awarded 
to Singer, Deane & Scribner of 
Pittsburgh, as 1°%ss, at a price of 
100.77, a basis of about 1.309%. 
Dated Dec. 1, 1945. Denomina- 
tion $1,000. These bonds are due 
$2,000 from 1949 to 1967. The 
next highest bidder was Moore, 
Leonard & Lynch, for 1.40s, at a 
price of 100.15. 


SOUTH CAROLINA 


Union, S. C. 

Bond Legality Approved—An 
issue of $112,000 2% second lien 
electric light and water works 
system revenue bonds has been 
approved as to legality by Huger 
Sinkler, of Charleston. The bonds 
will be dated Dec. 1, 1945. Denom- 
ination $1,000. ‘Due Dec.'1, as fol- 
lows: $11,000 from 1946 to 1953 
inclusive, and $12,000 in 1954 and 
1955. Bonds Nos. 56 to 112 re- 
deemable on Dec. 1, 1950, or on 
any subsequent interest date. 
Principal and interest (J-D) pay- 
able at the Chase National Bank, 
New York City. 


SOUTH OAKOTA 


Colman, S. Dak. 

Bonds Sold—The $10,000 3% 
semi-annual, water system bonds 
authorized at the election held 
on Aug. 21, 1945, have been sold. 
These bonds are dated Sept. 1, 
1945. 

Freeman, S. Dak. 

Bond Election—At an election 
on Jan. 15 the voters will con- 
sider an issue of $80,000 3% sew- 
age disposal plant bonds. Denom- 
ination $1,000. Due Jan. 2, as fol- 
lows: $2,000 in 1948 and 1949; 
$3,000, 1950 and 1951; $4,000, 1952 
to 1956 inclusive, and $5,000 from 
1957 to 1966 inclusive. 


Lake City Indep. Sch. Dist., S. Dak. 
Bond Election—An issue of 
$11,000 funding bonds will be 
submitted to the voters at the 
election.to be held on Jan. 8. 


TENNESSEE 
Centerville. Tenn. 

Bond Sale Details—The $75,000 
3% semi-annual water works 
bonds awarded last May to the 
Cumberland Securities Corp., of 
Nashville—v. 162, p. 2159—were 
sold at a price of par. These 
bonds mature on April 1, as fol- 
lows: . $2,000 in 1946 to 1955, 
$3,000 in 1956 to 1965, and $5,000 
in 1966 to 1970. Dated April-1, 
1945. 


Gallatin, Tenn. 

Bond Sale—The $12,500 public 
‘health center bonds offered for 
sale on Oct. 30 were awarded to 
the Hermitage Securities Co., of 


100.40, a basis of about 1.436%. 
Jackson County (P. O. Gaines- 


boro), Tenn. 

Bond Sale Details—The $33,000 
memorial building bonds awarded 
on Oct: 1 to the Hermitage Se- 
curities Co., of Nashville, as 1%s, 
at a price of 100.33—v. 162, p. 1943 
—mature on Oct. 1, as follows: 
$7,000 in 1947 to 1949, and $6,000 


of about 1.162%. 


Nashville, Tenn. 

Bond Offering—W. M. Carr, Jr., 
City Clerk, will receive sealed 
bids until 7:30 p.m. on Jan. 15 
for the purchase of $1,750,000 not 
to exceed 3% interest bonds, as 
follows: . 


$250,000 Water Works of 1945 
bonds. Due June 1, as fol- 
lows: $8,000 in 1959 to 1954, 
$9,000 in 1955 to 1959, $10,000 
in 1960 to 1964, $11,000 in 1965 
to 1969, and $12,000 in 1970 to 
1974. These bonds are part of 
an authorized issue of $500,- 
000. 

1,500,000 Street, Alley and Sewer 
of 1945 bonds. Due June 1, 
as follows: $50,000 in 1950 to 
1954, $55,000 in 1955 to 1959, 
$60,000 in 1960 to 1964, $65,- 
000 in 1965 to 1969, and $70,- 
000 in 1970 to 1974. These 
bonds are part of an author- 
ized issue of $3,000,000. 


Dated June 1, 1945. Denomina- 
tion $1,000. Both issues are reg- 
isterable as to principal and are 
payable at the City Treasurer’s 
Office or the Guaranty Trust Co., 
of New York. Separate bids are 
to be submitted for each issue. 
Bidders are requested to name a 
rate or rates of interest in mul- 
tiples of % of 1%. The bonds of 
each issue will be awarded to the 
responsible bidder for such issue 
whose bid results. in the lowest 
interest cost to the City without 
the consideration of premiums, 
except in the case of bids other- 
wise resulting in identical inter- 
est cost. Both issues are payable 
from taxes to be levied without 
limitation as to rate or amount on 
all taxable property in the City. 
The City will supply the approv- 
ing opinion of Chapman & Cutler, 
of Chicago. The right is reserved 
to reject any and all bids. No bid 
will be accepted for less than par 
and accrued interest. A good faith 
deposit in the amount of 2% of 
the »mount of each issue shall be 
made by each bidder for such is- 
sue in the form of a certified 
check, payable to the order of the 
City Treasurer. It is anticipated 
that the bonds will be ready for 
delivery on or about Feb. 1, 1946. 


TEXAS 


Caldwell, Texas 

Bonds Purchased—The follow- 
ing bonds amounting to $230,000 
were purchased recently by 
Crummer & Co., of Dallas, at a 
price of par: 
$38,000 Electric Light and Power 

System, 242% bonds. Due 
Oct. 1, 1948 to 1955. 

12,000 Electric Light and Power 
System, 2°%4% bonds. Due 
Oct. 1, 1956 and 1957. 

30,000 Water Works Improve- 
ment, 212% bonds. Due Oct. 
15, 1955. 

52,000 Street Improvement, 242% 
bonds. Due April 1, 1947 to 
1955. 

98,000 Street Improvement, 254% 
bonds. Due April 1, 1956 to 
1965. Bonds maturing 1961 
to 1965, are redeemable on 
Oct. 15, 1955, or on any in- 
terest payment date there- 
after at par, plus accrued 
interest. 

Dated Oct. 1, 1945. Legality ap- 
proved by W. P. Dumas, of 
Dallas. 

Carthage, Texas 

Bond Offering—A. L. Davis, 
Mayor, will receive sealed bids 
until 7 p.m. on Jan. 11 for the 





Nashville, as 142s, at a price of | 


in 1950 and 1951. Net income basis | 


|purchasc of $310,000 bonds. These 
bonds are described as follows: 


,$135,000 Water Works and Sewer 
System Revenue bonds. Due 
$2,000 in 1947 and 1948, $3,- 
000 in 1949 and 1950,. $4,000 
in 1951 and 1952, $5,000 in 
1953 to 1956, $6,000 in 1957 
to 1964, and $7,000 in 1965 to 
1971. 

84,000 Sanitary Sewer System 
bonds. Due $4,000 in 1947 to 
1950, $1,000 in 1951 to 1954, 
$3,000 in 1955, $2,000 in 1956, 
$4,000 in 1957 to 1959, $5,000 
in 1960, $2,000 in 1961, $5,000 
in 1962 to 1964, $1,000 in 1965 
and 1966, $5,000 in 1967 to 

1969, and $4,000 in 1970 and 
1971. 

45,000 Sewerage Disposal Plant 
bonds. Due $1,000 in 1947 to 
1956, $2,000 in 1957 to 1960, 
$1,000 in 1961, $2,000 in 1962 
and 1963, $3,000 in 1964, $1,- 
000 in 1965 and 1966, $3,000 
in 1967 and 1969, and $4,000 in 
1970 and 1971. 

46,000 Street Improvement bonds. 
Due $1,000 in 1947 to 1956, 
$2,000 in 1957 to 1960, $1,000 
in 1961, $2,000 in 1962 and 
1963, $3,000 in 1964, $1,000 in 
1965 and 1966, $3,000 in 1967 
and 1968, and $4,000 in 1969 
to 1971. 


Dated Jan. 1, 1946. Denomina- 
tion $1,000. These are the bonds 
authorized at the election held on 
Sept. 21, 1945. Principal and in- 
terest payable at a place desig- 
nated by the purchaser. The 
Water Works and Sewer System 
Revenue bonds will be special ob- 
ligation of the City payable, both 
principal and interest, from and 
secured by an exclusive first lien 
on and pledge of the revenues of 
the City Water’s Works and 
Sewer System after deduction of 
reasonable operation and mainte- 
nance expenses. No part of prin- 
cipal and interest of the issue will 
be payable out of funds to be 
raised by taxation. It is the in- 
tention of the City Commission 
to sell the bonds at the lowest in- 
terest cost that will bring a price 
of approximately, but not less 
than, par and accrued interest. 
Bidders are required to name the 
rate or combination of two rates 
with their bid which is nearest 
par and accrued interest. Any 
rate or rates named must be in 
| multiples of 4% of 1%. Bids speci- 
fying interest at a rate more than 
3% for the Revenue bonds and 
2% for the Tax bonds will not be 
ecnsidered. Alternate proposals 
will be considered on bonds with 
five-year option on each issue. 
The City will furnish the printed 
|'bonds, a copy of proceedings, the 
;}approving opinion of Gibson & 
|'Gibson, of Austin, or Chapman & 
/Cutler, of Chicago, and will de- 
liver the bonds to the bank desig- 
‘nated by the purchaser without 
_cost to him. It is anticipated that 
celivery can be effected by Feb. 
20, 1946. Enclose a certified check 
\for $6,240, payable to the City. 


| Castro County Rural High Sch. 

| Dist. No. C-1 (P. O. Hart), Texas 
| Bonds Approved As to Legality 
'—An issue of $25,000 21%4% and 
212% school bonds has been ap- 
proved as to legality by W. P. 
Dumas of Dallas. Dated Oct. 15, 
1945. 


Cherokee County Road Dist. No. 1 
(P. O. Rusk), Texas 

Bond Offering—James H. Per- 
kins, County Judge, will receive 
sealed bids until 10 a.m. on Jan. 
10 for the purchase of $375,000 not 
to exceed 3% interest coupon road 
bonds. The bonds are part of an 
issue of $475,000 authorized by the 
voters at an election on Dec. 15 
and are payable from unlimited 
ed valorem taxes. No additional 
bonds will be offered for sale by 
the district for a period of 90 
days. The.$375,000. bonds now of- 
fered are dated Feb. 1, 1946. De- 
nomination $1,000. Due Feb. 1, as 
follows: 

Dated Feb. 1, 1946. Demonina- 
tion $1,000.. Due Feb. 1, as fol- 
lows: $12,000 in 1947, $13,000 in 
1948, $14,000. in 1949 and 1950, 
$12,000 in 1951; $13,000 in 1952, 











$14,000 
$16,000 
$18,000 


in 
in 


1953, $15,000 
1955, $17,000 
in 1957, $22,000 in 1958, 
$25,000 in 1959, $26,000 in 1964, 
| $35,000 in 1961 and 1962, $36,000 
'in 1963, and $38,000 in 1964. Bid- 
ders to name the rate of interest 
‘in multiples of % of 1%, 


in 
in 


1954, 
1956, 


‘and accrued interest is offered, 
'not more than two rates will be 
considered. Each bid shall show 
the net inteerst cost to the Dis- 
trict from Feb. 1, 1946, to final 
maturity. Principal and interest 
payable at the office of the State 
Treasurer. The District will fur- 
nish the printed bonds, a copy of 
the proceedings, the approving 
opinion of Gibson & Gibson, of 
Austin, and will deliver the bonds 
at the Mercantile National Bank, 
Dallas, or the Republic National 
Bank, of Dallas. If delivery is 
made at any other bank, at the 
request of the purchaser, it shall 
be at the purchaser’s expense. De- 
livery expected on or about Feb. 
10, 1946. Enclose a_ certified 
check for $7,500, payable to the 
District. 


Dallas County (P. O. Dallas), 


Texas 
Bond Election Planned — An 
issue of court house’ bonds 
amounting to $3,000,000 will be 
submitted to the voters at an elec- 
tion to be held either in January 
or February. 


Galveston, Texas 

Bond Sale—The following (Al- 
ternate A) bonds amounting to 
$1,368,000 and offered for sale on 
Dec. 27—v. 162, p. 2999—were 
awarded to a syndicate composed 
of Lazard Freres & Co., B. J. 
Van Ingen & Co., C. F. Childs & 
Co., both of New York, Miller, 
Kenower & Co., of Detroit, Ditt- 
mar & Co., of San Antonio, and 
the J. R. Phillips Investment Co., 
of Houston, at a price of 100.0955, 
a net interest cost of 1.1945%: 


$83,000 Sewer System Bonds. For 
$20,000 maturing $4,000 Feb. 
1, 1947 to.1951, as 3%s, and 
$63,000 maturing Feb. 1, 
$4,000 in 1952 and 1953, and 
$5,000 in 1954 to 1964, as ls. 

115,000 Water Works System 
Bonds. For $27,000 maturing 
Feb. 1, $5,000 in 1947 to 1949, 
$6,000 in 1950 and 1951 as 
3tes, and $88,000 maturig 
Feb. 1, $6,000 in 1952 to 1956, 
$7,000 in 1957 to 1962, and 
$8,000 in 1963 and 1964 as ls. 

400,000 Street Improvement 
Bonds. For $104,000 maturing 
Feb. 1, $20,000 in 1947 and 
1948, $21,000 in 1949 and 1950, 
$22,000 in 1951, as 314s, and 
$296,000 maturing Feb. 1, 
$22,000 in 1952, $23,000 in 1953 
and 1954, $24,000 in 1955 to 
1957, $25,000 in 1958 and 1959, 
$26,000 in 1960 and 1961, and 
$27,000 in 1962 and 1963, as 
ls. 

770,000 Drainage Bonds. 
$200,000 maturing Feb. 1 
$38,000 in 1947, $39,000 in 
1948, $40,000 in 1949, $41,000 
in 1950, $42,000 in 1951, as 
342s, and $570,000 maturing 
Feb. 1, $42,000 in 1952, $43,- 
000 in 1953, $44,000 in 1954, 
$45,000 in 1955, $46,000 in 
1956, $47,000 in 1957, $48,000 
in 1958, $49,000 in 1959, $50,- 
000 in 1960, $51,000 in 1961, 
$52,000 in 1962, and $53,000 
in 1963, as Is. 

Dated Feb. 1, 1945. Denomina- 

tion $1,000. Other bidders were 
as follows: 


Bidder Price Bid 


For Alternate A Bonds 
Phelps, Fenn & Co., 
Glore, Forgan & Co., 
Paine, Webber, Jackson 

& Curtis, 

Kebbon, McCormick & Co.. 

Chas. B. White & Co., and 

Ranson-Davidson Co., 
jointly, 

For $1,368,000, 114s 
(Net interest cost 1.238%.) 
Braun, Bosworth & Co., Inc., 
Mercantile-Commerce Bank 

& Trust Co., St.‘ Louis, 
Milwaukee Co., 

fosle & Moreland, 


For 


* 





| for : 
'which a bid of not less than par | 


W. R. Stephens Investment 
Co., Little Rock, and 
| F. Brittain Kennedy & Co., 
jointly, 
For $209,000, 242s, and 
$1,159,000, 1%s 100.016 
(Net interest cost 1.2894%.) 
Harriman Ripley & Co., Inc., 
Goldman, Sachs & Co., 
City National Bank & Trust 
Co., Kansas City, 
IJinois Co., Chicago, 
Mullaney, Ross & Co., 
Wm. R. Compton & Co., Inc., 
R. J. Edwards, Inc., 
Louis Pauls & Co., 
Texas Bank & Trust 
Co., Dallas, and 
Small-Millburn Co., jointly, 
For $351,000, 2%s, and 
$1,017,000, 1%s 
(Net interest cost 1.3318%.) 
Halsey. Stuart & Co., 
Stern Bros. & Co., 
First of Michigan Corp., 
Martin, Burns & 
Corbett, and 
Fort Worth National Bank, 
Fort Worth, jointly, 
For $1,368,000, 1.40s __..100.65 
(Net interest cost 1.33207%.) 
Union Securities Corp., 
New York, 
R. W. Pressprich & Co., 
A. G. Becker & Co., 
Eldredge & Co., and 
Milton R. Underwood & Co., 
jointly, = 
For $351,000, 3%s, and 
$1,017,000, 144s 
(Net interest cost 1.352%.) 
John Nuveen & Co., 
Otis & Co., 
W. H. Newbold’s Son & Co., 
Julien Collins & Co., 
R. A. Underwood & Co., 
Weil, Roth & Irving Co., 
Boettcher & Co., and 
Dallas Union Trust Co., 
Dallas, jointly, 
For $908,000, 14s, and 
$460,000, 1%s 
(Net interest cost 1.36%.) 
Stranahan, Harris & Co., 


ne., 
G. H. Walker & Co., 
'A. C.-Allyn & Co., 
Commerce Trust Co., 
Kansas City, 
Allison-Williams Co., and 
R. N. Eddleman & Co., 
jointly, 
For $908,000, 142s, and 
$460,000, 1%s 
(Net interest cost 1.3671%.) 
For Alternate B Bonds 
Lazard Freres & Co., and . 
Associates, , 
For $145,000, 3s, and 
$1,223,000, 1.40s 
(Net interest cost 1.423%.) 


Halsey, Stuart & Co., and 
Associates, 
For $1,368,000, 1%¢s___.100.111 
(Net interest cost 1.4937%.) 


Union Securities Corp., New 

York, and 

Associates, 

For $116,000, 4s, and 

$1,252,090, 1%s 
(Net interest cost 1.5268%.) 
Stranahan, Harris & Co., 

Ine., and 

Associates, 

Fox $525,000, 134s, and 

$843,000, 142s 
(Net interest cost 1.5493%.) 
Braun, Bosworth & Co., Inc., 

and Associates, 

For $116,000, 4s, and 

$1.252,000, 1'2s 
(Net interest cost 1.5296%.) 
John Nuveen & Co., and 

Associates, 

For $765,000, 134s, and 


ee ew ewe ee 





$603,000, 1}e2s __-------- 00.021 
(Net inteerst cost 1.59%.) 
Harriman Ripley & Co., 

Inc., and 

Associates, 

For $959,000, 1.70s, 

$294,000, 112s, and ; 

S335 O00 1466). Jt2...-. 101.313 


‘Net interest cost 1.5965%.) 


Jefferson County Road Dist. No. 2 
(P. O. Beaumont ), Texas 
Other Bids—The $275,000 road 
bonds awarded Dec. 20 to a group 
composed of Barcus, Kindred & 
Co., of Austin, Chas. B. White & 
'Co., and J. Wyllie, Harris & Co., 
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both of Houston, as 1%s, at a| 


price of 100.0048, a basis of about 
1.249%—v. 162, p. 3247—-were also 
bid for as follows: 


Dallas Union Trust Co., 
Dallas, and 

McClung & Knickerbocker, 
jointly, 
For $107,000, 142s, and 
$168,0000, 1%s 


Columbian Securities Corp., 
San Antonio, 

Milton R. Underwood & Co., 
and 

Lovett Abercrombie 
& Co., jointly, 
For $219,000, 142s, and 
$56,000, 1%s --------- _100.04 


American National Bank, 
Beaumont, 
For $275,000, 1's 


J. R. Phillips Investment 


100.25 


Co., 
Rauscher, Pierce & Co., 


and 

Jehn L. Wright & Co., 
jointly, 
For $107,000, 134s, and 
$168,000, 144s 


Robert McIntyre Co., and 
First of Texas Corp., San 
Antonio, jointly, 
For $135,000, 134s, and 
$140,000, 1%2s 


John Nuveen & Co., 

Dewar, Robertson & 
Pancoast, and 

B. V. Christie & Co., jointly, 
For $135,000, 2s, and 

~"$140,000, 142s 


B. J. Van Ingen & Co., 

R. J. Edwards, Inc., 

Moss, Moore & Co., and 

Dallas Rupe & Son, jointly, 
For $163,000, 2s, and 
$112,000, 142s 


McAllen, Texas 

Bond Issue Upheld—On Dec. 11 
the United States Fifth Circuit 
Court of, Appeals upheld the right 
of the City to install its own gas 
system and to issue bonds for the 
plant amounting to $125,000. The 
plan was attacked in the courts 
by the Rio Grande Valley Gas Co., 
which operates a gas system in 
tyre City under franchise granted 
the company by the City. The 
company asserted that the bond 
issue “constitutes a cloud on 
plaintiff's easements, titles and 
franchise-contracts generally, and 
should be removed and canceled.” 


4100.02 


Mt. Pleasant, Texas 


Bonds Purchased—The follow- 
ing bonds amounting to $200,000 
were purchased recently at a price 
ef par, by C. N. Burt & Co., of 
Dallas: 


$11,000 City Hall, 24%% bonds. 
Due April 1, as follows: $1,000 
in 1948 to 1954, and $2,000 in 
1955 and 1956. 
35,000 City Hall, 234% bonds. 
Due April 1, as follows: $2,000 
in 1957, $4,000 in 1958, $5,- 
000 in 1959 to 1961, and $7,- 
000 in 1962 and 1963. 
24,000 City Hall, 3% bonds. Due 
12,000 April 1, 1964 and 1965. 
Optional April 10, 1956. 


SECURITY 





15,000 Street, 254% bonds. Due! April 10, $24,000 in 1947, $34,000 


April 1, as follows: $1,000 in 
1949 to 1953, 1955 to 1958, and 
$2,000 in 1959 to 1961. 

10,000 Water Works, 242% bonds. 
Due April 1, as follows: $1,000 
in 1949 to 1954, and $2,000 in 
1955 and 1956. 

30,000 Water Works, 2°4% bonds. 
Due April 1, as follows: $2,000 
in 1957, $3,000 in 1958, and 
$2,000 in 1959 to 1963. 

28,000 Sewer Revenue 2%4% 
bonds. Due April 1, as fol- 
lows: $1,000 in 1947, $2,000 in 
1948 to 1950, $4,000 in 1951 to 
1954, and $5,000 in 1955. 


47,000 Sewer Revenue 3% bonds. 
Due April 1, as follows: $5,- 
000 in 1956, and $6,000 in 1957 
to 1963. Bonds maturing in 
1960 to 1963, are optional 
April 1, 1953. 

Dated Nov. 1, 1945. Interest 
A-O. Denomination $1,000. Le- 
gality approved by Chapman & 
Cutler, of Chicago. 


McCamey Indep. Sch. Dist., Texas 

Bond Sale—The $200,000 school 
house (Proposition No. 2) bonds 
offered for sale on Dec. 28—v. 
162, p. 2999—-were awarded to the 
Dallas Union Trust Co., of Dal- 
las, at a net interest cost of 
1.377%. Dated Jan. 1, 1946. De- 
nomination $1,000. These bonds 
are due from 1947 to 1958. The 
next highest bidder was the R. S. 
Hudson & Co., Inc., at a net in- 
terest cost of 1.673%. 


Palacios, Texas 
Bonds Voted—An issue of $25,- 
000 hospital bonds was favorably 
voted at the election held on Nov. 
24. 


San Antonio Junior College Dist., 
Texas 

Bond Offering—W. W. McAllis- 
ter, President of the Board of 
Trustees, will receive sealed bids 
until 4 p.m. on Jan. 22 for the 
purchase of $940,000 semi-annual, 
ad valorem tax construction cou- 
pon bonds, not. exceeding 2% in- 
terest. Dated Dec. 15, 1945. De- 
nomination $1,000. 


San Saba, Texas 
Bond Election Planned—An 
issue of power plant purchase 
bonds will be submitted to the 
voters at an election to be held 
early in 1946. 


Spearman, Texas 
Bonds Called—Refunding bonds 
of 1938, Nos. 5, 13, 27 and 28, 61, 
74, 82, 111, 125 and 172 are called 
for payment on Feb. 1, 1946, at 
par and accrued inteerst, at the 
First National Bank of Dallas. 


Waller County Consolidated Road 
Dist. No. 7 (P. O. Hempstead ), 
Texas 

Bond Sale—The $500,000 road 
bonds offered for sale on Dec. 31 
—v. 162, p. 3128—were awarded 
to a syndicate composed of Braun, 
Bosworth & Co., Inc., City Na- 
tional Bank & Trust Co., of Kan- 
sas City, E. J. Roe & Co., and 
the First of Texas Corp., both of 
San Antonio, at a price of 100.067, 
a net interest cost of 1.415%, as 
follows: for $262,000 maturing 
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in 1948 to 1954, as 1%s, and $238,- 
000 maturing $34,000 April 10, 
1955 to 1961, as 1%s. Dated Jan. 
10, 1946. The next highest bidder 
was the R. N. Eddleman & Co., 





J. R. Phillips Investment Co., 
Dallas Union Trust Co., Dallas, 
McClung & Knickerbocker, and 
Crummer & Co., jointly, for $126,- 
000 1%s, and $374,000 14s, at a 
price of 100.008. 





UNITED STATES 


United States 
Housing Authorities to Sell $63,546,000 Notes—Announcement is 
made of the inten*ion of a group of housing authorities to recéive bids 
on various dates in January on note issues aggregating $63,546,000, 


as follows: 


Bid Opening Jan. 9, 1946 
(Notes daied Jan. 29, 1946 and maturing as indicated) 


Local Authority 


Alleghery County, Pa. ______-_ 
Annapolis, Md. _..__________- 


Boston, Mass 


Bremerton, Wash. __________- 
oS ae 0 ae see 
CR 
Little Rock, Ark. ..___...___- 
ee 
eu MOND, nn Sa 
Sar Francisco, Cal., City and County 
Santa Barbara County, Cal. _- 
Washington County, Pa. ____-_ 
Winnebago Ccunty, Ill. _____- 


Maturity 
2-4-47 
11-5-46 
11-5-46 
2-4-47 
47 


Amount 

$ 3,812,000 
228,000 
250,000 
1,704,000 
1,035,000 
179,000 
950,000 
2,738,000 y 
7,048,000 
8,404,000 
153,000 
786,000 
813,000 


NWMNNMWNMNNNNY 


-4- 
-4- 
adi 
willed 
-4- 
eS 
-4- 
-4- 
dies 


bob bh hb bp 
JI999994 


$28,100,000 


- 


Bid Opening Jan. 10, 1946 
(Notes dated Feb. 2, 1946 and maturing as indicated) 


Local Authority 
New York City 


Maturity 
8-6-46 


Amount 
$ 5,099,000 


Bid Opening Jan. 29, 1946 


{All notes dated Feb. 19, 1946 except Puerto Rico Housing Authority 
Notes which will be dated Feb. 26, 19:56 and maturing as indicated) 


Local Authority 


Alexandria, La. .__.._.___-_-- 
Brownsville, Tex. -..--.----- 
RG Me es 
Clackamas County, Ore. ____- 
Fayetteville, N.C. _______-__-_- 
Fort Smith, Ark, ...--.------ 
Montgomery, Ala. ___-----~-- 
Providence, R. I. _._--------- 
Previdence, R. 1, ..-.......-- 


Puerto Rico 


aces. Cen os tk 
Richman. Ve. oo... 
San Bernardino County, Cal. _ 
NN BON. oe ae ok 
swenahes,- Ni .... cu aes 


Public participation in the tem- 
porary financing of the USHA 
program which is now being ad- 
ministered by the Federal Public 
Housing Authority with all the 
powers, duties and functions for- 
merly exercised by the USHA, 
was initiated about five years ago, 
with the first sale of local authori- 
ties’ notes. In all, $2,098,921,000 
of these notes have been placed 
through public competitive sale. 
Of this total amount of temporary 
loan. notes sold, about $1,869,703,- 
000 have been retired and there 
are now outstanding approximate- 
ly $229,218,000. With part of the 
funds thus obtained, each Local 
Housing Authority will retire its 
maturing Temporary Loan Notes, 
if any, and will repay to the 
FPRA all moneys already ad- 
vanced to it with accrued interest. 
With the remainder, it will meet 
the cost of construction of its 
FPIHA-aided projects. 

Principal features of these note 
issues are as follows: 


The Issuers—The notes are obli- 
gations of local public housing 
agencies (the issuers) which are 
public bodies corporate and politic 
created by or pursuant to the laws 
of one of the States and engaged 
in the development of low-rent 
housing projects. 


Plan and Purpose of Financing 
—'lhe Federal Public Housing 
Authority (herein, called. the 
FPHA) has entered into Loan 
Contracts with the issuers to as- 
sist their development of the proj- 
ects by loans in amounts equal to 
90% (or, in the case of projects 


-——e ws 


Amount Maturity 

11-26-46 
2-25-47 
8-27-46 
2-25-47 
2-25-47 
2-25-47 
8-27-46 
2-25-47 

11-26-46 
3- 4-47 
2-25-47 
2-25-47 
2-25-47 
2-25-47 
8-27-46 


1,394,000 
1,258,000 
492,000 
105,000 


$30,347,000 

for persons engaged in war activi- 
ties 100%) of the development 
costs. Under these Loan Contracts 
the FPHA has agreed that prior 
to the issuance and delivery to it 
of definitive bonds, it will make 
advances of funds to the issuers 
on aeccount of said loans upon 
their filing requisitions and com- 
plying with the provisions of the 
Lozn Contract. The Temporary 
Loan Notes are issued in order to 
obtain the participation of private 
capital in the development of the 
projects and to reduce the carry- 
ing charges of the issuer by the 
sale of short-term notes bearing 
interest at very much lower rates 
than the FPHA is permitted to 
charge. The proceeds of these 
notes are used to pay costs in- 
curred in the development of the 
project, or to refund, renew, or 
exted outstanding notes. The plan 
is to borrow funds from others 
than the FPHA in anticipation of 
the advances to be made by it un- 
der the Loan Contract. The notes 
are issued after the FPHA has 
approved a requisition for an ad- 
varve of funds to the issuer in an 
amount which will be sufficient 
to pay the principal of the notes 
with interest thereon to maturity 
and after the FPHA and the issuer 
have entered into a requisition 
agreement in which the FPHA ir- 
revocably agrees to pay the 
amount of such advance to the 
paying agent designated by the 
purchaser of the notes on or be- 
fore the maturity date of the 
notes. The notes are payable out 
of the proceeds of the advance to 
be made by the FPHA. 





VIRGINIA 


Alexandria, Va. 

Bond Sale—The $1,500,000 2% 
coupon public improvement and 
refunding bonds offered Dec. 27 
—v. 162, p. 3128—were awarded 
to a syndicate composed of Glore, 
Forgan & Co., New York, W. H. 
Newbold’s Son & Co., Pittsburgh, 


‘Seott, Horner & Mason, of Lynch- 





burg, and J, C. Bradford & Co., 
of Nashville, at a price of 112.219, 
a basis of about 1.268%: The 
bonds are dated Dec. 15, 1945, and 
mature on Dee. 15, as follows: 
$30,000 from 1947 to 1951 inclu- 
sive; $40,000 from 1952 to 1971 in- 
clusive, and $50,000 from 1972 to 


1982 inciusive. Other bids includ- 
ed the following: 


| Union Securities Corp., 

| New York, 

| Stone & Webster and 

| Blodget, Inc., 

|B. J. Van Ingen & Co., and 

Goodwyn & Olds, 

Be re eee 111.82 

| Phelps, Fenn & Co., 

|F’. S. Moseley & Co., 

First of Michigan Corp., 

Mason-Hagan, Inc., and 

Ferris & Co., jointly 

Alex. Brown & Sons, 

Goldman, Sachs & Co., 

Paine, Webber, Jackson & 
Curtis, 

Stranahan, Harris & Co., Inc., 
and 

Bacon, Stevenson & Co., 
jointly 

Mellon Securities Corp., 
Pittsburgh, 

Chemical Bank & Trust Co., 
New York, 

Eastman, Dillon & Co., and 

Commerce Union Bank, 
Nashville, jointly 

Northern Trust Co.,. Chicago, 

Braun, Bosworth & Co., Inc., 

Mercantile-Commerce Bank 
& Trust Co., St. Louis, 

Bacon, Whipple & Co., and 

Martin, Burns & Corbett, 
jointly 

Halsey, Stuart & Co., 

Biair & Co., Inc., 

Estabrook & Co., 

Equitable Securities Corp., 
and 

F. W. Craigie & Co., 
jointly 

Harris Trust & Savings 
Bank, Chicago, 

Coffin & Burr, 

Schmidt, Poole & Co., and 

Tripp & Co., jointly 

Blyth & Co., 

Kidder, Peabody & Co., 

R. S. Dickson & Co., and 

Stein Bros. & Boyce, 
jointly 

Lazard Freres & Co., 

E. H. Rollins & Sons, 

Scott & Stringfellow, 

Gruntal & Co., 

Campbell, McCarty & Co., 
and 

E. Lowber Stokes & Co., 
jointly 

Shields & Co., 

Scott, Horner & Mason, 

Otis & Co., 

G. H. Walker & Co., 

Bioren & Co., and 

C. F. Cassell & Co., 
jointly 108.576 

Harriman Ripley & Co., Inc., 

Smith, Barney & Co., 

First. Boston Corp., 

R. W. Pressprich & Co., 

John Nuveen & Co., and 

Burke & Herbert Bank & 
Trust Co., Alexandria, 
jointly 

Bankers Trust Co., 
New York, 

Folger, Nolan & Co., 

Mackubin, Legg & Co., 

Hannahs, Ballin & Lee, and 

Peoples National Bank, 
Charlottesville, jointly__107.542 


WASHINGTON 
Pasco, Wash. 

Bond Sale—The $20,000 water 
revenue bonds offered for sale on 
Dec. 18—v. 162, p. 3000-——-were 
awarded to Paine-Rice & Co., of 
Spokane. Denomination $1,000. 
These bonds are due $5,000 on 
March 1, 1965 to 1968. 


WISCONSIN 
Cobb, Wis. 

Bonds Voted—The following 
bends amounting to $16,000 were 
favorably voted at the election 
held recently: 


$2,000 water works bonds. 
8,000 sewer system bonds, 


NEW BRUNSWICK 


New Brunswick (Province of ) 

Bonds Publicly Offered—An 
account including the Dominion 
Securities Corp.; and Bell, Gouin- 
lock & Co., both of Toronto, 
|among others, recently made pub- 
‘lic offering in Canada of $2,750,- 
| 000 214% sinking fund debentures, 
dated Dec. 16, 1945, and due Dec. 
16, 1951. Interest J-J. 








